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Sub: Outcome of Board Meeting held on 12.08.2026:

(i) Un-audited Financial Results (Standalone and Consolidated) for the
quarter ended 30th June, 2026.

(ii) Recommendation of Final Dividend for the Financial Year 2025-26.
(iii) Intimation of 52nd AGM and intimation of Record Date.

Dear Sir,

We are pleased to inform you that the Board of Directo rs in its Meeting held on
1i h Augus t, 2026 has considered and approved the following:

A. FINANCIAL RESULTS

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [SEBI (LODR)], please find enclosed herewith at
Annexure-1, a state ment of Un-Aud ited Financial Resu lts (Standalone and
Consolidated) along with Limited Review Report for the quarter ended 30th June ,
2026.

The above results have been taken on record by the Board of Directors in its Meeting
held today, 1i h Aug ust, 2026 at Naida.
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Regd. Office: Scope Complex, Core-III, 7, Institutional Area, Lodhi Road, New Delhi - 110003, Tel: 011-24360066, Fax: 011-24361553
CIN : L74899DL1974G0 1007417 Website : http://www.nationalfertilizers.com O @nationalfertilizers



A CGIlIpeny B. RECOMMENDATION OF FINAL DIVIDEND

Pursuant to Regulation 30 of the [SEBI (LODR)], the Board of Directors in its Meeting
held today, 12th August, 2026 has recommend ed Final Dividend of INR 1.04 (10.40%)
per equity share of RS.1 0 each on the paid up equity share capital of the company for
the Financial Year 2025-26, subject to approval of the Shareholders at the ensuing
52nd Annua l General Meeting of the Company.

C. INTIMATION OF AGM

The 5200 Annual General meeting (AGM) of the Company has been fixed for
Tuesday, nnd September, 2026 at 2:30 P.M. through Video Conferencing (VC) I
Other Audio-Visual Means (OAVM) in compl iance with the relevant circulars issued
by the Ministry of Corporate Affairs (MCA) and Securi ties and Exchange Board of
India (SEBI).

In accordance with the relevant circulars issued by the MCA and SEBI, Notice of the
52nd AGM and Annual Report for the financia l year 2025-26 will be sent only by
electronic mode to those Members whose e-mail addresses are registered with the
Depositor ies/RTA. Further , in compliance of regulation 36(1)(b) of SEBI(LODR), letter
providing the web-link , including exact path to access the Annua l Report for
FY 2025-26 shall be sent to those members whose e-mail IDs are not registered with
the Company/Depository(ies).

Company would be provid ing remote e-voting facility to the shareholders from
17lh September, 2026' (9.00 AM) to 21st September, 2026 (5.00 PM). The "Cut-off
Date" to determine the entitlement of the members for the purpose of remote e-voting
and e- voting at the AGM is 14th September, 2026.

D. Fixation of Record Date

,

Type of
Symbol Scrip Code Security Reco rd Date Purpose

NFL 523630 Equity 14.09.2026
Payment of Final

Dividend

Pursuant to Regulation 42 of SEBI (LODR), the record date for the purpose of
payment of Final Dividend shall be as fellows>

The Final Dividend shall be paid on or before 21st October, 2026, if approved by the
Shareholders at ensuing Annual Genera l Meeting.

The above information will be available on the website of , the company at
www.nationalferti lizers.com.



A......
The meeting commenced at 03:00 P.M. and concluded at 04:00 P.M.

ny
Kindly take the above information! documents on record.

Thanking you / ~otl<lIl~

Yours faithfully !~

For National Fertilizers Limited/

~ ;)!{HI:1 q;R:I:1 I:lVl~ Rtf1l2;s

(Ashok Jha)/(~~
Company Secretary & Compliance Officer/

<frq;fi~~ 3\'j411:1"1~

Encl : As Above



Dassani & Associates LLP
Chartered Accountants
1-B, Sagarmatha Apartments
18/7, MG Road , Indore,
Madhya Pradesh - 452001

MIs RSPH & Associates,
Chartered Accountants ,
906 , Vikram Tower,
16-Rajendra Place ,
New Delhi-110008

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED 30TH JUNE 2026

To,
The Board of Directors,

National Fertilizers Limited

New Delhi

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results
of National Ferti lizers Limited (the "Company") for the quarter ended 30th June, 2026 (the
"Statement") attached herewith being subm itted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requ irements) Regulations, 20 15 (the "Listing Regulations") as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recogn ition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act ,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financ ial Information Performed by the
Independent Auditor of the Entity" issued by Institute of Chartered Accountants of India. Th is
standard requ ires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and app lying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Aud iting and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4.



5. Emphasis of Matter

a. We draw attention to Note No.3 to the standalone financ ial results wherein subsidy income
of Rs. 1341 Lakhs has been recognized on sale of closing stock of DAP and TSP (as at
31.03.2026) during the current quarter, based on operational guidelines issued by the
Department of Fertilizers vide Notification dated 05.01.2026

b. We draw attent ion to Note No. 4 of the standalone financial results with respect to
recognition of revenue as subsidy income of Rs 11700 Lakhs for the period of 01-04-2025
to 31-03-2026 accounted for during the quarter ended 30th June 2026 on the basis of
notification dated 30th July 2026 for fixation of New Energy Norms (NEN) applicable w.e.f.
01-04-2025 valid till 31-03-2028.

Our conclusion is not modifi ed in respect of above matters.

6. Other Matter

The Statement includes comparative figures for the quarter ended 30th June , 2025 which have
been reviewed by the Joint Statutory Auditors of the Company, one of which is the predecessor
audit firm where they had expressed an unmodified conclusion on such standalone financ ial
results vide their respective report dated 14th August , 2025.

Our conclusion is not modified in respect of above matter.

(Tarun Ku ar Batra)
Partner
M.No.094 18
ICAI UDIN .: 26094318WXOVZM7090

For RSPH & Associates
Chartered A untants
FRN No. 301 N

)~
(Abhishek Maheshwari)
Partner
M.No.402561
ICAI UDIN .: 26402561JZEPUZ5887

Place: Noida
Date: 12.08.2026



Dassani & Associates LLP
Chartered Accountants,
1-B, Sagarmatha Apartments
18/7, MG Road, Indore ,
Madhya Pradesh - 452001

Mis RSPH & Associates,
Chartered Accountants,
906, Vikram Tower,
16-Rajendra Place,
New Delhi-110008

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED 30TH JUNE 2026

To,
The Board of Directors,
National Fertilizers Limited
New Delhi

1. We have reviewed the accompany ing statement of Consol idated Unaudited Financial
Results of National Fertilizers Limited ("the company") and its share of the net profit after tax
and total comprehensive income of its joint ventu res as listed in paragraph 4 for the quarter
ended 30th June, 2026 ("the "Statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Account ing Standard 34 "Interim Financia l
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financia l Informat ion Performed by the
Independent Auditor of the Entity" issued by Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of materia l misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and. accounting matters, and applying analytical and other review procedures. A review
is substant ially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities
and Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the
extent applicable .



4. The Statement includes the results of the following entities :

s. No. Name of the Company Joint Venture

1 Ramagund am Fertilizers & Chemicals Joint Venture Company
Limited

2 Urva rak Videsh Limited Joint Venture Company

3 Assam Valley Fertil izer and Chemical Joint Venture Company
Company Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the cons ideration of the review report of the othe r aud itors/ Independent
Chartered Accountant in practice referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other account ing principles generally accepted in India,
has not disclosed the inform ation required to be disclosed in terms of the Listing
Regu lations , including the manner in which it is to be disclosed, or that it conta ins any
material misstatement.

6. Emphasis of Matter

a. We draw attention to Note No.3 of the consolidated financial results wherein subsidy income
of Rs. 1341 Lakhs has been recog nized on sale of clos ing stock of DAP and TSP (as at
31.03.2026) during the current quarter, based on operational guidelines issued by the
Department of Fertilizers vide Notification dated 05.01.2026.

b. We draw attention to Note No. 5 of the consolidated finan cial resul ts with respect to
recognition of revenue as subsidy income of Rs 11700 Lakhs for the period of 01-04-2025
to 31-03-2026 accounted for during the quarter ended 30th June 2026 on the basis of
notif ication dated 30th July 2026 for fixation of New Energy Norms (NEN) applicable w.e.f .
01-04-2025 valid till 31-03 -2028 .

c. The Auditor's limited review report on the financial results of Assam Valley Fert ilizer and
Chem ical Company Limited ("AVFCCL", a joint venture entity) for the quarter ended June
30, 2026. contains Emphasis of Matters for retrospective cor rection of materia l prior­
period errors identifi ed in the financial statements for the previous period ended March
31, 2026 related to expe nditure amounting to Rs. 2,618.44 Lakhs that had previously been
capi ta lized under Capi tal Work-in-Progress and has been charged to Statement of Profit
and Loss , reversal of an excess provision for expenditure amounting to Rs. 8.75 Lakhs
and the corrections relating to class ification between current and non-current lease
liabilities.

d. We draw attention to Note No. 4 to the consolidated financial results wh ich describes the
effect of restatement of financial statements of AVFCCL (Joint Venture of the Company)
for FY 2025-26.



7. Other Matter

a. The consolidated unaud ited financ ial results include the company's share of net profit after
tax of Rs. 4247 lakhs and total comprehens ive income of Rs. 4247 Lakhs for the quarter
ended 30th June , 2026, in respect of three joint ventures namely Ramagundam Fertilizers
& Chemicals Limited (RFCL), Urvarak Videsh Limited (UVL) and Assam Valley Fertilizer
and Chemical Limited (AVFCCL), whose interim financial results have not been reviewed
by us. These interim financ ial results have been reviewed by other auditors/Independent
Chartered Accountant in practice whose reports have been furnished to us by the
management and our conclusion on the statemen t, in so far as it relates to the amounts
and disclosures included in respect of these joint ventures, is based solely on the reports
of the other auditors/ Independent Chartered Accountant in pract ice and the procedu res
performed by us as stated in paragraph 3 above.

b. The Statement includes comparative figures for the quarter ended 30th June , 2025 which
have been reviewed by the Joint Auditors of the Company, one of wh ich is the predecessor
audit firm, where they had expressed an unmodified conclusion vide their report dated 14th

August, 2025.

Our conclusion is not modified in respect of these matte rs.

For Dassani & Associates LLP
Charte red Accountants
FRN . 009096C/C400 365

(Abhishek Maheshwari)
Partner
M.No. 402561
ICAI UDIN .: 26402561VWLZNC8121

Place: Noida
Date :12.08.2026

(Tarun Ku ar Batra)
Partner
M.No.0943 8
ICAI UDIN .: 26094318YXTFZH5617



NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)

CIN-L74899DL1974GOI007417
Regd. Office: SCOP E Complex, Co re-III , 7-lnstitutional Area,

Lodhl Road, New Delhi - 110 003
www.nationalfe rtilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER ENDED 30 TH JUNE, 2026

Annexure - IV

~ Lakhs
S.No. Particulars STANDALONE

Quarter Ended Year Ended
30-06-2026 31-03-2026 30-06-2025 31-03-2026

(Unaudited) (Audited) (Unaudited) (Audited)

I INCOME

(a) Revenue from Operations 450039 4347 19 35341 7 215 1418

(b) Other Income 1143 1220 891 5368
II Total Income la+b\ 451182 435939 354308 2156786
III EXPENSES

(a) Cost of materi als consum ed 212335 1728 15 147107 678200

(b) Purchase of Stock-in-Trade 49423 22466 162336 704949

(c) Changes in inventories of fin ished goods, Stock-in-Trade and work-in-progress (34317) 38283 (115387) (2746)

(d) Employee benefIts expense 16587 13411 16736 62350

(e) Power & Fuel 150151 124508 107237 479291

(f) Finance cos ts 7930 7668 4620 249 33

(g) Depreciation and amo rtisation expense 10360 9980 9608 40535

(h) Oth er expense s 29179 31142 26525 146007

Total expenses (III) 441648 420273 358782 2133519

IV Profitl (Loss) from operations before exceptional items and tax (II-III) 9534 15666 (4474) 23267

V Exceptional items - - - -
VI Profitl (Loss) before tax (IV-V) 9534 15666 (4474) 23267

VII Tax expenses
1) Current tax 2476 3154 - 5560

(2) Deferred tax (33) 693 (1264) 513

(3) Short I (Excess) Tax for earli er years - - - 229

VIII Profitl (Loss) for the period (VI -VII) 7091 11819 (3210) 16965

IX Other comnrehenslve Income
A (i) Items that will not be reclass ified to profit or loss 72 {1422} 32 (1327)

(ii) Income tax relatin g to items tha t will not be reclassified to profi t or loss (18) 358 (8) 334

B (i) Items that will be reclassified to pro fit or loss - - - -
(ii) lncome tax relating to items th at will be reclassified to profit or loss - - - -

X Total Comprehens ive Income for the period (VI11+IX)(Compris ing Profit! (los s) 7145 10755 (3186) 15972
and Other Comprehensive Income for the pe riod)

XI Paid- up equity share capital (Face value of each share - ~ 10) 49058 49058 49058 49058

XII Reserves excludinq Revaluati on Reserves 235658

XIII Earninq Per equity sha re (of ~ 10 each) "
[ta) Basic 1.45 2.41 (0.65\ 3.46
(b) Diluted 1.45 2.41 (0.65) 3.46

XIV Debt : Equity Ratio 1.39:1

XV Debt Service Cov erage Ratio (in Tim es) 2.49

XVI Interest Serv ice Coverage Ratio (in Times) 2.74

• Not annua lised In case of quarterly figures

For Identification Purpose



NATIONAL FERTILIZERS LIMITED

An nexu re IV (contd.)

ADDITIONA L INFORMAT IO N REGARDING RATIOS (STA NDALON E) FOR TIlE QUARTER ENDED 30n , JUN E, 2026

x ete s : -

1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12~ August 2026.

The limited review of the above financial results for the quarter ended 30'" June 2026 has been carried out by the Statutory Audito rs of the company as required under
regulation 33 ofSERI (Listing Ob ligations and Disclos ure Requirements) Regulations 20 15.

2 The financial results have been prepared in accordance with Indian Accounting Standards (lnd AS) prescribed under sect ion 133 of the Co mpanies Act, 20 13 read with
relevant rules thereunder and in term s of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 20 15.

) Department of Fertilizers (DoF ). vide letter No, 2JO I I1121202S-P&K (P ) dated 05-0 1-2026, has issued oper ational guidelines for implementing provisions in addition to the
NBS subsidy rates approved for Rabi 2025 for shipments arriving w.e.f 0 1· 10-202 5 to J 1..{)3 ·2026 . During the current quarter. a port ion of the closin g stock of DAP and
TS P as at 31.032026 was sold. Accordingly, subs idy income amounting to :t134 1 lakhs perta ining to such quantity has been recognized during the quarter.

,
Dcpanrncru of Fertilizers. vide its noti ficat ion dated 30110 July 2026 . has conveyed fixatio n of New Energy Norms (NEN) appl icable w.e.f. 0 1.04.2025 valid till 31.03.2028.
Accordingly. subsidy income of ~ 1, 700 lakhs for the period from 0 1-04-2025 to 31-03-2026 has been accounted for during the quarter ended 30-06-2026.

5 The Board of Directors in its meeti ng held on 12-08-2026 has recommended Final Dividend of INR 1.04 (I 0.40%) per equity share of Rs.10 each on the paid up equity
share capital of the company for the FY 2025~26, subject to approval of the shareho lders at the ensuing Annual Genera l Meeting of the Co mpany.

6 Relevant information requ ired pursuant to SEBI circular dated 2211d October. 20 19 and Regulation 52 (4) of the Securit ies and Exchange Board oflndia (List ing Obligations
cod Disclosure Requirements ) Regulations. 2015 in respect of Commercial Papers are as follows:

Particulars D~tails

i l Credit Rating and change in credit rating (if any) S.No, Pa rticu lars Period Ended

30.06.2026 31.03.2026
C red il Ratiaz

(a Commerc ial Paeers.-
i tCRA ICRAAI+ ICRA AI +

ii India Rating & Research Pvt. IND AI + INDA I+
Ib Lo;;Turn Bank Lln esr-

i ICRA ICRA AA/Stable ICRA ANStabie

ii India Rating & Research Pvt. IND AAlStab le !ND ANStable

(c) Short Term Bank Lin es. -
i ICRA ICRAA I+ ICRAAI +

ii India Ratin g-& Research Pvt. IND A I+ INDA 1+
ii) Due date and actua l date of repayment of principal of Comme rcial Sr . No. ISIN Cede Am ount OUt d al t of Aclual da te of
Papers (t Lakh s) repayment repayment

NIL
IIi) No commercia~rs were outstandine as on 301l> June. 2026

i0 Ratios
STANDALO NE

Pa rt icula rs Quarter ended Year Ended

30-06-2026 31-03-2026 30-06-2025 31-03-2026

Debt - Eouitv Ratio lin times) 1.88 1.39 0.77 1.39

Debt Service Cover~ Rati~n time~ 2.56 3.18 1.32 2.49

Interest Serv ice Coverage Ratio 2.87 3.68 1.04 2.74

(in times)

Ou tstand ing redeemable preference Stnce. the r:ompany is not luning ouutanamg redeemable preference shares, nence thts ratio is nOI appl icable.
shores (quanti ty and value)

Capital redemption reserve I debenture Sinc e. the company is not haloing Capital redemption reserve / debenture redemption reserve. hence this ratio is not applicable.
redernotion reserve

Net Worth ( ~ in crore l 29 18.62 2847. 16 2732 .11 2847 . 16

Net Profit After Tax l{ in crorej 70.91 118.19 (3210) 169.65

Earning Per Share 1.45 2.4 1 (0.65) 3.46

Cu rrent Rat i~in tim~ 1.03 1.04 1.02 1.04

Long Term Debt to Work ing Capi tal - - - -
(in times)

Bud debts to Account Receivable Ratio - - - -
(in times)

Current Liahilitv Rari~n times\ 0.96 0.96 0.95 0.96

Total Debts to Tota l AsSC'ts/ in tim~ 0.42 034 0.21 0.34

Debtor's Tumovc;tin times) 0.78 0.77 1.12 4.89

lnvcntorv Tumove-;:lin tim~ 5.82 5-35 3.09 36.99

Oocranna Margin %) 3.63 5.09 (0.2 1) 1.99

Net Profit Marum %) 1.58 2.72 (0.9 1) 0.79

Note'- Not unnualised in case of quarterly figures

~.>Ss~

~
,

Q~ ~
For IdentificationPurpose ~( '~~. ~::! . ...
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NAT IONA L FE RT ILIZERS LIMITED

Ann exure IV (contd.)

ADDIT IONAL INFORMATION REG ARDING RATIOS (STANDALO NE) FOR T HE Q UARTER ENDE D 30T H J UNE, 2026

INotes : -
7 Ratios have been computed as follows :

(i) Debt Equity Ratio =(Long Term Borrowings + Short Te rm Borrowings) ' Shareholders' Funds

(ii ) Debt Service coverage Ratio =Profit after tax plus finance cost. depreciation(excluding deferred govt. grant) & except ional items ' (Finance cost + Long term loan
repayments]

(iii) Interest Service Coverage Ratio = Profit befo re tax plus finance cost, depreciation (excluding deferred govt. grant) & exce ptional items' Finance cost

(iv) Net Worth =Equity Share Capital + Other Equity

(v) Earning per Share = Profit after Tax ' Number of Equity Shares

(vi) Current Ratio =(Current Assets - Assets held for disposal)' (Current Liabilities- Deferred Govt Grant)

[vii) Long Term Debt to Work ing Capital =Long Term Debts ' Working Capital

(viii) Bad debts to Account Receivable Ratio =Bad Debts ' Average Account Receivables

{ix) Curren t Liability Ratio =Current Liability' Tota l Liability

(x) Total Debts to Total Assets =Total Debts' Total Assets

(xi) Debtor's Turnover =Sales ' Average Trade Receivables

(xii) Inventory Turnover =Sales ' Average Inventory

(xiii) Operating Margin Percent =Operating Margin ' Revenue from Operations

(xiv) Net Profit Margin Percent =Profit After Tax ' Revenue from Operations

8 The comparative figures for the quarter ended 3 1" March, 2026 are the balancing figures between the audited figures in respect of financia l year ended 31" March. 2026 and

the published year to date reviewed figures upto 3 1" December, 2025

9 Previous periods I years figures have been re-grouped Ire-arranged and re-stated wherever considered necessary to correspond to the current period.

Fo r and on behalf of Board of Direc to rs

J~~
(Dr.~va~a~)

Place . Noida Chairman a nd Mar agi ng Director

Dated: August 12.2026 DI ' : 072 4628



NATIONAL FERTILIZERS LIMITED
Annexure IV (contd.)

STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES

(STANDALONE) FOR THE QUARTER ENDED 30TH JUNE, 2026

~ Lakhs
Sr. Particulars STANDALONE
No. Quarter ended Year ended

30-06-2026 31-03-2026 30-06-2025 31-03-2026

(Unaudited) (Audited) (Unaudited) (Audited)

1. Seament Revenue
1.1 Manufactured Fertilizers (Urea, Bentonite Sulphur.Bio fertilizers) 388367 346061 288457 1295813
1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 7415 15402 14178 52379

1.3 Traded Imported Fertilizers (Under NBS) 23285 30686 32130 641383
1.4 Others (Domestic Traded Product , Agro Inputs, Sale Services , etc.) 31253 49886 24210 180757
1.5 Elimination 281 7316 5558 18914

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 450039 434719 353417 2151418
2. Segment Resu lts
2.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 10201 10147 (946) 9241
2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 1897 4676 4535 13579
2.3 Traded Imported Fertilizers (Under NBS) 4788 3784 (1303) 18872
2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 2992 7392 580 17322
2.5 Tota l Segment Results (2.1+2.2+2.3+2 .4) 19878 25999 2866 59014
2.6 Finance expenses 7930 7668 4620 24933
2.7 Unallocable Expenses (Net of unallocable income) 2414 2665 2720 10814
2.8 Profit I (Loss) Before Tax (2.5 - 2.6 - 2.7) 9534 15666 (4474) 23267

3. Segmen t Assets
3.1 Manufactured Fertilizers (Urea, Bentonite Sulphur Bio fertilizers) 986945 854740 668752 854740
3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 7194 6710 7974 6710
3.3 Traded Imported Fertilizers (Under NBS) 118066 154785 205950 154785
3.4 Others (Domestic Traded Product, Aaro Inouts, Sale Services, etc.) 30815 22055 8758 22055
3.5 Un-allocable 147985 134759 112629 134759
3.6 Tota l seurnant assets (sub-total 3) 1291005 1173049 1004063 1173049

4. Seurnent Liabilities
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 407898 396610 356925 396610
4.2 Manufactured Chemicals (Industrial Products, Aaro Chemicals, etc) 3395 3282 2877 3282
4.3 Traded Imported Fertilizers (Under NBS) 15063 66821 140155 66821
4.4 Others (Domestic Traded Product, Aaro Inouts, Sale Services, etc.) 965 1159 591 1159
4.5 Un-allocable 571822 420461 230304 420461
4.6 Tota l secm ent liabilities (su b-tota l 4\ 999143 888333 730852 888333

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea,

Bentonite Sulphur,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers

(Under NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.).

For and o~ of Directo rs

I·~

(Dr. U. Sa avanan)
Place: Naida Chainnan and Mahaging Director
Dated : August 12, 2026 DIN : 07274628

For Identification Purpose



A n nex u r e V
NATIONAL FERTILIZERS LIMITED

(A Government of India Undertaking)
CIN-L74899DL1974G01007417

Regd. Office; SCOPE Complex, Core·III , 7- lnstitutional Area,
Lodhl Road, New Delhi -110 003

www.nationalfertilizers.com

STA TEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER ENDED 30TH JUN E, 2026

~ L kha s
S.No. Particulars CONSOLIDATED

Qu arterendcd Year Ended
30-06-2026 31-03-2026 30-0&-2025 31-03-2026

(Unaudited) (Audi ted) (Una udited) (Audited )
I INCOM E

(a) Revenue from Operations 450039 434719 353417 2151418
(b) Other Income 1143 1220 891 5368
II Total In co me (a+bl 451182 435939 354308 2156786
III EXPENSES

(a) Cost of mate rials consumed 212 335 172815 147107 678200

(b) Purchase of Stock-in-Trade 49423 22466 162336 704949

(c) Changes in inventories of finished goods. Stock-in-Trade and work- in-progress (34317) 38283 (115387) (2746)

(d) Employee benefits expen se 16587 1341 1 16736 62350

(e) Power & Fuel 150151 124508 107237 479291

(I) Finance costs 793 0 7668 4620 24933

(g) Depreciation and amortisation expen se 10360 9980 9608 40535
(h) Other expenses 29179 31142 26525 146007

Total expenses (III) 441648 420273 358782 2133519

IV Pro fitJ (loss) from operations before share of profitJ (loss) of Joint Venture. 9534 15666 (4474) 23267
exce pt ional item s and tax (II-III)

V Share of profit I (loss) of joint ventu re as per equ ity method 4247 3335 (734) 4184

VI ProfitJ (Loss) from operation s before exception al it ems and tax (IV+V) 13781 19001 (5208) 2745 1

VII Exceptional items - - - -
VIII ProfitJ (Lo ss) be fo re tax (VI-VII) 13781 19001 (5208) 27451

IX Tax exoenses
1\ Current tax 2476 3154 - 5560

(2) Deferred tax (33) 693 (1264) 513

(3) Short I (Excess) Tax for earlier yea rs - - - 229

X ProfitJ (loss) for the period (VIII-IX) 11338 15154 (3944) 21149

XI Other Comorehens lve Income
A (i) Items that will not be reclass ified to profit or loss 72 (1422) 32 (1327)

(ii) Income tax relatin9 to items that will not be rec lassified to profit or loss (18) 358 (8) 334

8 (i) Items that will be reclas sified to pro fit or loss . - - -
(ii) Income lax relating to items that wi ll be reclassified to profit or loss - - - -

C Share of other com prehen sive income in joint ventures. to the eetent nol to be - 1 4 - 14

reclassified to profit or loss

XII Total Comprehensive Income for the peri od (X+X I) (Compri sin g ProfitJ (loss) and 11392 14104 (3920) 20170
Other Compreh ensi ve Incom e for the perio d)

XIII Paid- up equity share cap ital (Face value or each share - t 10) 4905B 49058 49058 49058

XIV Reserves excluding Revaluation Reserves 235040

XV EarninQPer equitv share (of t 10 each ) •
al Basic 2.31 3.09 (O.BO 4.31

(b) Diluted 2.31 3.09 (0.80) 4.31

XVI Debt ; Equity Ratio 1.39:1

XVII Debt Service Coverage Ratio (in Times) 2.66

XVIII Interest Service Coverage Ratio (in T imes) 2.91

• Not annualised in case o f quarterly fig ures



NAT IONAL FE RTILIZERS LI MI T ED

ADDITIO NA L INFORMATION RE GARDING RATIOS (C ONSO L IDATED) FO R TH E Q UARTER EN DE D 30TH JUNE, 2026
Annex ure V (co ntd.)

Nntcs : -
I The above unaudited financial resu lts were re viewed by the Audit Co mmittee and approved by the Boa rd of Directors at their respective meetings he ld on l i b August 2026. The limited review of the

above financial results for the quarter ended 30" Jun e 20 26 has been carried out by the Statutory Aud itors o f the company as requ ired under regula tion 33 of SE BI (Listing Obligatio ns and Disclo sure
Requirements] Regu lations 20 15.

~ 1 he financial results have been prepared in accordance with Indian Accounting Stan dards (Ind AS) prescribed under sect ion 133 of the Co mpanies Act. 20 13 read with relevant rules thereunder and in
term s of regu lation 33 ofSEBl lListing Obligations and Disclos ure Requirements) Regulations 2015 .

.~ Depa rtmen t of Fertilizers (DoH vide letter No . 230 I If I2l2 025-P&K (P) dated 05-0 I-2026, has issued operational guidelines for implementing pro visions in addi tion to the NBS subsidy rates app roved
for Rabi :2025 for shipments arriving w.e.f 01-10-2025 to 3 1-03-2026. Durin g the curre nt quarter. a porti on of the clo sing stock of DAP and TS P as at 31.03 .2026 was sold . Accordingly, subsidy
income amounting to ~ 134 I lakhs pertaining to such quantity has been reco gnized during the qua rter.

4 During the quarter , Assam Valley Fertilizers and Chemi .., 1 Company Lim ited (AVFCCL), Join t Ventur e Company of NFL, has resta ted its financia l statemen ts for FY 2025 -26 , whereby expendi ture of
e 61 8.44 Lakhs incurred towards a stone laying ceremony. previously capitalised . has been charged 10 the Statement of Profi t and Loss. and an excess provi sion of ~8.75 Lakhs has been rever sed . The
effect of the stone laying ceremony expend iture (Company's share: ~ 529.97 Lakhs at 20.24~~ under equit y method ) was alrea dy accounted for in the consol idated financial resul ts of lbe Com pany for
FY 2025-:26. Th e Co mpany's share of reversa l of excess provision amount ing to Rs. 1.77 lakhs has been recognised in the current quarter , the amount being not material for res tatement of the
corresponding figures of FY 2025-26 .

5 Department of Fertilizcrs . vide its nonfica tiou dated 30" July 2026. has con veyed fixation of New Energy Nonns (NEN) applicab le w.e.f. 01.04,20 25 valid liIl 3 1.03.2028. Acco rdingly. subsidy income
o f ~ 11700 lakhs for the perio d from 01-04-:2025 to 3 1-03-2026 has beenaccounted for during the quarter ended 30-06-2026 .

6 11,e Board of Director s m its meetin g held on 12-08-20 26 has recommended Final Dividend oflNR 1.04 (10.4 0%) per equit y share of Rs.I Oeach On the paid up equity share capi tal of the co mpany for
the FY 20:25·26. subject 10 approval of the shareholders at the ens uing Annual Genera l Meeting of the Co mpany .

7 Relevant inform ation required pursuan t 10 SEB I circular dated 22 '" Oct obcr,2019 and Regulat ion 52 (4) of the Securiti es and Exchange Board of India (Lis ting Obliga tions and Disclosure
Requir ement s ! Regulations, 20 15 in respect of Com merc ial Papers are as follows:

Particula rs Details
il Cred it Rating and change in credit rating (if any) S.No. Parti cula rs Puiod Ended

30.06.2026 31.03 .2026

Credit Ratin"

(a) Co m mercial Papers i-
i lCRA ICRAAI+ lCRAAI +

ii India Rating & Research Pvt. Ltd. IND AI + INDAI +

Ib) Lone T erm Bank Llnesz-
i ICRA (CRA ANStable (CRA ANStable

ii Ind ia Rating & Research Pvt. Ltd. IND ANStable INn ANStable

(c Short Term Bank Lines: -
i ICRA ICRA A I+ ICRA A I+

ii Ind ia Ratina &. Research Pvt. Ltd. INDAI+ INDA I+
il ) Due date and actual date of repayment of principal of Co mme rcial Papers Sr. No. ISI N Code

I
Amount Due d at e of Aclua i liale of

(t Lakhs) repayment repaym ent

NIL

iii) No com merc ial naocrs were outstandina as on 30 " June. 202 6

I V) Ratios

CONSOLIDATED

Particulars Qu arter ended Year Ended

30-06-2026 31-ll3-2026 30-06-2025 31-ll3-2026

Debt- Euuitv Ratio (in times ) 1.86 1.39 0.79 1.39

Deb r Serv ice Coverage Ratio 3.09 3.62 1.16 2.66

(in urncs )

Int erest Servic e Cove rage Ratio 3.40 4.12 0.88 2.9 1

(In tnnes )

Out stand ing redeemable prefere nce sharcs (quantity and .."wee. the company IS not hOWI1K outstanding redeemable prefer ence shares, hence this ratio is nat appl icable.
value )

Cap ital redemption reserve f debenture redemption reserve
Since. the company IS not having Capual redemption reserve debenture redemption reserve. hence this ratio ts nor apfJIicohk

I ~et Worth (t in crore) 29 54.9 1 2840 .98 267 6.61 2840 .98

NCI Profi t After Tax ( ~ in cro re) 113.38 151.54 (39 .44 ) 2 11.49

Earnin • Per Share 2.31 3.09 (0.80J 43 1

Current Ratio (in limes ) 1.03 1.04 1.02 1.04

Long Term Debt to Worki ng Cap ital - - -
(in times)

Bad debts 10 Account Recei vable Ratio - - -
( 111 11111CS)

Current Liabilirv Ratio (in times ) 0.96 0.96 0.95 0.%

To tal Debts 10 Total Assets (in limes ) 0.42 0.34 0.21 0.3 4

Debtor's Turnover lin times) 0.78 0.77 1.12 4 .89

ln ventorv Turnover (in times ) 5.82 5.35 3.09 36 .99

Oneratinu Margin l". ) 4.57 5.85 (0.42) 2.19

Nel Prolil Mar rin (%1 2.52 3.49 ( 1.12) 0 .98

Note r- Not annualised in case ofquarterly figures

For Identification Purpo



NAT IONAL FERTILIZERS LIMITED

,\ DDlT IONAL INFORI\1AT IO N REGARDI 'G RAT IOS (C ONSOLIDATED) FOR TH E QUARTER ENDED 30TIl J UNE, 2026

Annexure V (contd.)

Noles: -
8 Ratios have been computed as follows :

Ii) Debt Equity Ratio - (Long Term Borro wings + Short Term Borrowings) I Shareholde rs' Funds

( ri ) Debt Service coverage Ratio - Profit after lax plus finance cost . deprecialion(excluding deferred govt, grant) & exceptional items I (Finance cost + Long term loan repaymen ts)

IiiiI Interest Service Coverage Ratio • Profit before tax plus finance cost, depreciation (excluding deferred govt. grant) & exceptional items I Finance cost

(iv) Net Worth · Eq uity Share Capi tal + Other Equity

(v) Earning per Share = Profit after Tax I Number of Equity Shares

(vi) Current Ratio - (Current Assets - Assets held for disposalV (Curre nt Liabilities- Deferred Govt Grant)

(viiI Long Term Debt to Working Capital - Long Term Debts I Working Capital

I,uil Sad debts to Account Receivable Ratio ~ Sad DebtsI Average Accounl Receivables

(ix j Curren t Liability Ratio - Current Liability I Total Liability

(x ) Total Debts 10 Total Assets - Total Debts I Total Assets

(xi) Debtor's Turnover > Sales I Average Trade Receivables

(xii ) Inventory Tumover = Sales I Average Inventory

Ixiii) Operat ing Margin Percent = Operat ing Margin I Revenue from Operations

txiv) Net Profit Margin Percen t ~ Profit After Tax I Revenue from Operations

9 The comparative figures for the quarter ended 3 1~ March. 2026 are the balancing figures between the audited figures in respect of financial year ended 3 1" March. 2026 and the published year to date

reviewed ligures upto 3 1,I December. 1025

10 Previous periods I years fi1-'llrcs have been re-grouped Ire-arranged and re-stated wherever considered necessary 10 correspond to the current period.

'M~.'B~", of Direc tors

(DT'U~S-
Place Naida Cha irman and Ma nag ng Director

Daled . August 11. 1026 DIN : 07274 28

For Identification Purpose



NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)

STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES

(CONSOLIDATED) FOR THE QUARTER ENDED 30TH JUNE, 2026

~ Lakhs
Sr. Particulars CONSOLIDATED
No. Quarter ended Year Ended

30-06-2026 31-03-2026 30-06-2025 31-03-2026

(Unaudited) (Audited) (Unaudited) (Audited)

1. Seament Revenue
1.1 Manufactured Fertilizers (Urea. Bentonite Sulohur Bio fertilizers) 388367 346061 288457 1295813
1.2 Manufactured Chemicals (Industrial Products, Aqro Chemicals, 7415 15402 14178 52379
1.3 Traded Imported Fertilizers (Under NBS) 23285 30686 32130 641383
1.4 Others (Domestic Traded Product , Aero Inouts, Sale Services, 31253 49886 24210 180757
1.5 Elimination 281 7316 5558 18914

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 450039 434719 353417 2151418
2. Segment Results
2.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fert ilizers) 10201 10147 (946) 9241
2.2 Manufactured Chemicals (Industrial Products , Agro Chemicals , 1897 4676 4535 13579
2.3 Traded Imported Fertilizers (Under NBS) 4788 3784 (1303) 18872
2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, 2992 7392 580 17322
2.5 Tota l Segment Results (2.1+2.2+2.3+2.4) 19878 25999 2866 59014
2.6 Finance expenses 7930 7668 4620 24933

2.7 Unallocable Expenses (Net of unallocable income) (1833) (670) 3454 6630

2.8 Profit I (Loss) Before Tax (2.5- 2.6-2.7) 13781 19001 (5208) 27451
3. Segment Assets
3.1 Manufactured Fertilizers (Urea Bentonite Sulohur Bio fertilizers) 986945 854740 668752 854740
3.2 Manufactured Chemicals (Industrial Products , Agro Chemicals. 7194 6710 7974 6710

3.3 Traded Imported Fertilizers (Under NBS) 118066 154785 205950 154785
3.4 Others (Domestic Traded Product , Agro Inputs, Sale Services, 30815 22055 8758 22055

3.5 Un-allocable 151614 134141 107079 134141
3.6 Total seqment assets (sub-total 3) 1294634 1172431 998513 1172431

4. Seament Liabilities
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 407898 396610 356925 396610
4.2 Manufactured Chemicals (Industrial Products Aero Chemicals 3395 3282 2877 3282
4.3 Traded Imported Fertilizers (Under NBS) 15063 66821 140155 66821
4.4 Others (Domestic Traded Product Aaro Inouts Sale Services 965 1159 591 11 59

4.5 Un-allocable 571822 420461 230304 420461
4.6 Total sea ment liabil it ies (sub-total 4) 999143 888333 730852 888333

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers
(Urea, Bentonite Sulphur,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported
Fertilizers (Under NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.).

For and on be of Board of Directors

Place : Naida (Dr. U. Sa vanan)

Dated: August 12, 2026 Chairman and Managing Director
DIN : 07274628



NATiONAL FERTILIZERS LIMITED
CIN-L74899DL1974G01007417

(A Government of India Undertaking)
Regd. Office: SCOPE Complex, Core-Ill, 7·lnstltutlonal Area,

Lodhl Road, New Delhl - 110 003
www.nationalfertllizers.com

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30TH JUNE 2026

Annexure VI

" Lakhs
STANDALONE CONSOLIDATED

Quarter ended Year ended Quarter ended Year ended
S No Particulars 30·06·2026 31·03-2026 30-06-2025 31-03·2026 30-06-2026 31-03-2026 30-06-2025 31·03·2026

(Unaud ited) (Audi ted) (Unaud ited) (Audited) (Unaudited) (Audited) (Unaudite d) (Audi ted)

1 Total Income from operations 451182 435939 354308 2156786 451182 435939 354308 2156786

2 Net ProfiV(loss) from operations before exceplional itemsand tax 9534 15666 (4474) 23267 13781 19001 (5208) 27451

3 Net ProfiV (l oss) before taxafter exceptionalitems 9534 15666 (4474) 23267 13781 19001 (5208) 2745 1

4 Net ProfiU (l oss) forthe period aftertax 7091 11819 (3210) 16965 11338 15154 (3944) 21149

5 TotalComprehensive Income for the period (Comprising ProfiV (loss) 7145 10755 (3186) 15972 11392 14104 (3920) 20170
andOther Comprehensive Income for the period)

6 EquityShareCapital 49058 49058 49058 49058 49058 49058 49058 49058

7 Reserves (excluding Revaluation Reserve) asshown in theAudiled 235658 235040
Balance Sheet of theprevious year

8 Earning PerShare(of t 10/- each) .
(a) Basic 1.45 2.41 (0.65) 3.46 2.31 3.09 (0.80) 4.31

(b) Diluted 1.45 2.41 (0.65) 3.46 2.31 3.09 (0.80) 4.31

• Notannualised incaseofquarterly figures

Note:

The above is an extract of the detailed format ofQuarterlylYearlyFinancial Results filed with the StockExchanges under Regulation 33 of the SEBI (listing and OtherDisclosure Req uirements) Regulations
2015. The full format of the QuarterlyNear1y Financial Resultsareavailable on the Stock Exchanges websites,www.nseindia.comandwww.bseindia.comandwebsiteofthe Company
www.nationalfertilizers.com.

. For and on ben t Board o~lrectors

(Cr. U. arJ;~
Place : Nolda Chairman & Mana ng Director
Dated: AUDust 12 2026 DIN : 07274628
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NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corportate Office: A-11, Sector-24, Noida-201301,

Distt. GautamBudhNagar ( U.P.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Other Information- Integrated Filing (Financial) ­
For the quarter ended 30 th June 2026

81.no Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights No Funds Raised. Hence,
Issue, Preferential Issue, Qualified Institutions Placement. Etc. Not Applicable

C. Disclosure of outstanding default on Loans and Debt Securities No Default. Hence, Not
Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for Not Applicab le
half- yearly filings)

E. Statement on impact of Audit Qualifications (For Audit Report with Modified Not App licable

Opinion) Submitted along with Annual Audited Financial Results -
(Standalone and Consolidated separately) (applicable only for annual filing
l.e. 4th quarter)

f4-~- L

(J RAMESH)
ED (Finance & Accounts)

Place: Noida
Date: 12th August 2026

~qH~F('f~ :~ qifRffiem. 'fiR-III. 7. $ '"'t1c!l ~'L'lI'1t1 ~ ~Efi m,~ ~ - 11000 3.~ : 011-24361252. ~em : 011-24361553

Regd. Office: Scope Complex, Core-III, 7, InstitutionalArea, Lodhi Road, New Delhi-110003, Tel. : 011-24361252 , Fax : 011-24361553
CIN : L74899DLl974GOI007417 Website: http://www.nationalfertilizers.com li @nationalfertilizers


		2026-08-12T17:25:08+0530
	ASHOK JHA




