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Sub: Un-audited Financial Results (Standalone and Consolidated) for the quarter
and half year ended 30™ September, 2026.

Dear Sir,

In continuation of our earlier communication dated 04" November, 2026 and Pursuant to
Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [SEBI (LODR)], please find enclosed herewith at Annexure-1, a
statement of Un-Audited Financial Results (Standalone and Consolidated) along with
Limited Review Report for the quarter and half year ended 30" September, 2026.

The above results have been taken on record by the Board of Directors in its Meeting
held today, 11" November, 2026 at Noida.

The above information will be available on the website of the company at
www.nationalfertilizers.com.

The meeting commenced at 03:30 P.M. and concluded at 04:42 P.M.

Kindly take the above information/ documents on record.

Thanking you / Y=gdlq,

Yours faithfully/ HadId,
For National Fertilizers Limited/

Fd AFA Bicarger fafies
ASHOK ¢

JHA
(Ashok Jha)/ (3= 3T
Company Secretary & Compliance Officer/

$U Afug Td SuTad USRI

Encl: As Above
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Dassani & Associates LLP N. K. Bhargava & Co.
Chartered Accountants Chartered Accountants
1-B, Sagarmatha Apartments C-31, 1% Floor, Acharya Niketan
18/7, MG Road, Indore, Phase- |, Mayur Vihar,
Madhya Pradesh — 452001 New Delhi-110091

Independent Auditor's Review Report on Unaudited Standalone Financial Results of
National Fertilizers Limited pursuant to the regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended for the
Quarter and Half year ended September 30, 2026

To

The Board of Directors
National Fertilizers Limited
New Delhi

. We have reviewed the accompanying Unaudited Standalone Financial Results of National
Fertilizers Limited (“The Company") for the quarter and half year ended September 30,
2026, (“The Statement”) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("The Listing Regulations").

. Management’s Responsibility for the Interim Financial Results

The Statement which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“The
Act’) read with the relevant rules issued thereunder and other accounting principles
generally accepted in India and is in Compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Obligations. Our responsibility is to express a
conclusion on the statement based on our review.

. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Company’s personnel
responsible for financial and accounting matters, applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

. Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement , prepared in accordance with the recognition
and measurement principles laid down in the aforesald Indlan Accounting Standard specified
under Section 133 of the nies Act, 2013 as aprénd with relevant rules issued

thereunder and other }prmc;lples gener l#’
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the information required to be disclosed, in terms of the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
We draw attention to:

a. Note No. 3 to the Standalone Financial Results wherein subsidy income of Rs. 19891
Lakhs (Rs. 1341 Lakhs during quarter ended 30.06.2026) has been recognized on sale of
closing stock of DAP and TSP during the half year ended 30.09.2026, based on
operational guidelines issued by the Department of Fertilizers vide letter No.
23011/12/2025-P&K (P) dated 05.01.2026 and 23011/3/2026-P&K dated 29.05.2026.

b. Note No. 5 to the Standalone Financial Results with respect to recognition of revenue as
subsidy income of Rs 11700 Lakhs for the period of 01.04.2025 to 31.03.2026 accounted
for during the half year ended 30" September 2026 for fixation of New Energy Norms
(NEN) applicable w.e.f. 01.04.2025 valid till 31.03.2028.

Our Conclusion is not modified in respect of above matters.

. Other Matters

The statement includes comparative figures for the quarter ended June 30, 2026, September
30, 2025 and half year ended September 30, 2025 which have been reviewed by the Joint
Statutory Auditors of the Company, one of which is the predecessor audit firm whereby they
had expressed an unmodified conclusion on such standalone financial results vide their
respective report. Further, the statement includes figures for the year ended March 31, 2026
which have been audited by the Joint Statutory Auditors of the Company, one of which is the
predecessor audit firm whereby they had expressed an unmodified opinion on such
standalone financial results vide their report.

For Dassani & Associates LLP
Chartered Accountants
FRN No. 009096C/C400365

A

For N K Bhargava & Co.
Chartered Accountants
FRN No. 000429N

UDIN: 26402561AFYRVB4006

o
(Abhishek Maheshwari (N K Bhargava
Partner Partner
M. No. 402561 M. No. 080624

UDIN: 26080624WIJQFPN8493

Date: 11.11.2026
Place: Noida




Dassani & Associates LLP N. K. Bhargava & Co.
Chartered Accountants Chartered Accountants
1-B, Sagarmatha Apartments C-31, 1°' Floor, Acharya Niketan
18/7, MG Road, Indore, Phase- |, Mayur Vihar,
Madhya Pradesh — 452001 New Delhi-110091

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of
National Fertilizers Limited pursuant to the regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended for the
Quarter and Half Year ended September 30, 2026

To

The Board of Directors,
National Fertilizers Limited
New Delhi

. We have reviewed the accompanying Unaudited Consolidated Financial Results of National
Fertilizers Limited (“The Company") and its share of the net profit/(loss) after tax for the
quarter and half year ended September 30, 2026, (“The Statement”) being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("The Listing Regulations").

. Management’s Responsibility for the Interim Financial Results

The Statement which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“The
Act”) read with the relevant rules issued thereunder and other accounting principles
generally accepted in India and is in Compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Obligations. Our responsibility is to express a
conclusion on the statement based on our review.

. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Company’s personnel
responsible for financial and accounting matters, applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.




S. No | Name of the Company Type of Entities

1 Ramagundam Fertilizers & Chemicals Limited Joint Venture Company

2 Urvarak Videsh Limited Joint Venture Company

3 Assam Valley Fertilizers and Chemical Company | Joint Venture Company
Limited

5. Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditors/Independent
-Chartered Accountant in practice referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying statement , prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed, in
terms of the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015 as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Emphasis of Matter
We draw attention to:

a. Note No. 3 to the Consolidated Financial Results wherein subsidy income of Rs. 19891
Lakhs (Rs. 1341 Lakhs during quarter ended 30.06.2026) has been recognized on sale of
closing stock of DAP and TSP during the half year ended 30.09.2026, based on
operational guidelines issued by the Department of Fertilizers vide letter No.
23011/12/2025-P&K (P) dated 05.01.2026 and 23011/3/2026-P&K dated 29.05.2026.

b. Note No. 6 of Consolidated Financial Results which describes the effect of restatement of
financial statements of AVFCCL (Joint Venture of the Company) for the FY 2025-26.

C. The Auditor’s limited review report on the financial results of Assam Valley Fertilizer and
Chemical Company Limited (“AVFCCL”, a joint venture entity) for the half year ended
September 30, 2026, contains Emphasis of Matters for retrospective correction of
material prior period errors identified in the financial statements for the previous period
ended March 31, 2026 related to expenditure amounting to Rs. 2,618.44 Lakhs that has
previously been capitalized under Capital work in progress and has been charged to
Statement of Profit and Loss, reversal of an excess provision for expenditure amounting
to Rs. 8.75 Lakhs and the corrections relating to classification between current and non-
current lease liabilities.

d. Note No. 5 to the Consolidated Financial Results with respect to recognition of revenue
as subsidy income of Rs 11700 Lakhs for the period of 01.04.2025 to 31.03.2026
accounted for during the half year ended 30" September 2026 for fixation of New Energy
Norms (NEN) applicable w.e.f. 01.04.2025 valid till 31.03.2028.

Our Conclusion is not modified in respect of above matters.

7. Other Matters




a. The Consolidated unaudited financial results include the Company’s share of net
profit after tax of Rs. 6297 Lakhs and total comprehensive income of Rs. 6297
Lakhs for the half year ended September 30, 2026 and the company's share of net
profit after tax of Rs. 2050 lakhs and total comprehensive income of Rs. 2050 Lakhs
for the quarter ended September 30, 2026, in respect of three joint ventures namely
Ramagundam Fertilizers and Chemicals Limited (RFCL), Urvarak Videsh Limited
(UVL) and Assam Valley Fertilizers and Chemical Company Limited (AVFCCL),
whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors/Independent Chartered
Accountant in Practice whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of these joint ventures, is based solely
on the reports of other auditors/Independent Chartered Accountant in practice and
the procedures performed by us as stated in paragraph 3 above.

b. The statement includes comparative figures for the quarter ended June 30, 2026,
September 30, 2025 and half year ended September 30, 2025 which have been
reviewed by the Joint Statutory Auditors of the Company, one of which is the
predecessor audit firm whereby they had expressed an unmodified conclusion on
such standalone financial results vide their respective report. Further, the statement
includes figures for the year ended March 31, 2026 which have been audited by the
Joint Statutory Auditors of the Company, one of which is the predecessor audit firm
whereby they had expressed an unmodified opinion on such standalone financial
results vide their report.

For Dassani & Associates LLP For N K Bhargava & Co.
Chartered Accountants Chartered Accountants
FRN No. 009096C/C400365 '

(Abhishek Maheshwari (N K Bhargava)

Partner Partner
M. No. 402561 M. No. 080624
UDIN: 264025611YNVYG4197 UDIN: 26080624GFEXBR9469

Date: 11.11.2026
Place: New Delhi



NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)
CIN-L74899DL1974G0I1007417
Regd. Office: SCOPE Complex, Core-lll, 7-Institutional Area,
Lodhi Road, New Delhi - 110 003
www.nationalfertilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

Annexure - IV

T Lakhs
S.No. Particulars STANDALONE
Quarter Ended Half Year ended Year Ended
30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| INCOME
(a) |Revenue from Operations 581394 450039 675030 1031433 1028447 2150142
(b) |Other Income 2385 1144 2802 3529 3694 6667
1l Total Income (a+b) 583779 451183 677832 1034962 1032141 2156809
Il |[EXPENSES
(a) Cost of materials consumed 240495 212343 176514 452838 323622 678201
(b) Purchase of Stock-in-Trade 256807 49423 396594 306230 558930 7043949
(c) Changes in inventories of finished goods, Stock-in-Trade and work-in- (155322) (34317) (88155) (189639) (203542) (2746)
progress
(d) Employee benefits expense 15119 16588 14089 31707 30825 62363
(e) Power & Fuel 170075 150151 123923 320226 231160 479291
(f) Finance costs 7457 7930 5473 15387 10093 24933
(g) Depreciation and amortisation expense 10343 10360 9902 20703 19510 40535
(h) Other expenses 40413 29171 40524 69584 67049 146016
Total expenses (lll) 585387 441649 678864 1027036 1037647 2133542
IV |Profit/ (Loss) from operations before exceptional items and tax (lI-Ill) (1608) 9534 (1032) 7926 (5506) 23267
V  |Exceptional items - - = i ot =
VI |Profit/ (Loss) before tax (IV-V) (1608) 9534 (1032) 7926 (5506) 23267
VIl | Tax expenses
(1) Current tax (279) 2476 - 2197 - 5560
4
(2) Deferred tax 109 (33) (11) 76 (1275) 513
(3) Short/ (Excess) Tax for earlier years - - - - - 229
VIl |Profit/ (Loss) for the period (VI-VII) (1438) 7091 (1021) 5653 (4231) 16965
IX |Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss 72 72 31 144 63 (1327)
(i) Income tax relating to items that will not be reclassified to profit or (18) (18) (8) (36) (16) 334
B (i) ltems that will be reclassified to profit or loss “ - - - ~ =
(i) Income tax relating to items that will be reclassified to profit or loss - - - - - -
X |Total Comprehensive Income for the period (VIII+IX) (Comprising (1384) 7145 (998) 5761 (4184) 15972
Profit/ (loss) and Other Comprehensive Income for the period)
Xl |Paid- up equity share capital (Face value of each share - ¥ 10) 49058 49058 49058 49058 49058 49058
XIl  |Reserves excluding Revaluation Reserves 235658
Xl |Earning Per equity share (of ¥ 10 each) *
(a) Basic (0.29) 1.45 (0.21) (0.86 3.46
(b) Diluted (0.29) 1.45 (0.21) (0.86) 3.46
XIV | Debt : Equity Ratio 1.39:1
XV |Debt Service Coverage Ratio (in Times) 2.49
XVI |Interest Service Coverage Ratio (in Times) 2.74

*Not annualised in case of quarterly figures




NATIONAL FERTILIZERS LIMITED

Annexure IV (contd.)
ADDITIONAL INFORMATION REGARDING RATIOS (STANDALONE) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

Notes : -

1

The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11

I
" Novembe

2026. The limited review of the above financial results for the half year ended 30™ September 2026 has been carried out by the Statutory Auditors of the company as
required under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

w

Department of Fertilizers (DoF), vide letter No. 23011/12/2025-P&K (P) dated 05-01-2026 and 23011/3/2026-P&K dated 29.05.2026, has issued operational guidelines for
implementing provisions in addition to the NBS subsidy rates approved for Rabi 2025 for shipments arriving w.e.f. 01-10-2025 to 31-03-2026 and for Kharif 2026 for shipments
arriving w.e.f. 01-04-2026 to 30-09-2026. Based on these guidelines, Company has recognized subsidy income of 19891 lakhs (%1341 lakhs during 1st quarter) on DAP & TSP
fertilizers during the half year ended 30-09-2026.

Meeting held on 22"

The shareholders of the Company have approved final dividend of Rs. 1.04 per share (face value of Rs. 10/- each) for the financial year 2025-26 in the Annual General
September, 2026, which was paid in October, 2026.

Department of Fertilizers, vide its notification dated 30™ July 2026, has conveyed fixation of New Energy Norms (NEN) applicable w.e.f. 01.04.2025 valid till 31.03.2028.
Accordingly, subsidy income of 11700 lakhs for the period from 01-04-2025 to 31-03-2026 has been accounted for during the half year ended 30-09-2026.

6

Relevant information required pursuant to SEBI circular dated 22
Obligations and Disclosure Requirements) Regulations, 2015 in respect of Commercial Papers are as follows:

October, 2019 and Regulation 52 (4) of the Securities and Exchange Board of India (Listing

Particulars Details
1) Credit Rating and change in credit rating (if any) S. No. Particulars Period Ended
30.09.2026 30.06.2026
Credit Rating
(a)|Commercial Papers:-
1/ ICRA ICRA Al+ ICRA Al+
ii|India Rating & Research Pvt. Ltd. IND Al+ IND Al+
(b)|Long Term Bank Lines:-
i|ICRA ICRA AA/Stable ICRA AA/Stable
1i|India Rating & Research Pvt. Ltd. IND AA/Stable IND AA/Stable
(c)|Short Term Bank Lines:-
i|ICRA ICRA Al+ ICRA Al+
ii|India Rating & Research Pvt. Ltd. IND Al+ IND Al+
i) Due date and actual date of repayment of principal of Commercial Sr. No. ISIN Code Amount Due date of Actual date of
Papers (X Lakhs) repayment repayment
NIL
iii) No commercial papers were outstanding as on 30" September, 2026
iv) Ratios :-
STANDALONE
Particulars Quarter ended Half Year Ended Year Ended
30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026
Debt- Equity Ratio (in times) 1.60 1.88 1.71 1.60 1.71 1439
Debt Service Coverage Ratio (in times) 1.51 2.56 1.68 2.05 1.52 249
Interest Service Coverage Ratio 1.49 2.87 1.68 2.20 1.39 2.74
(in times)

Outstanding redeemable preference shares
(quantity and value)

Since, the company is not having outstanding redeemable preference shares, hence this ratio is not applicable.

Capital redemption reserve / debenture

Since, the company is not having Capital redemption reserve / debenture redemption reserve, hence this ratio is not

<\ For \dentification Purpose

redemption reserve applicable.
Net Worth (% in crore) 2853.75 2918.62 2645.60 2853.75 2645.60 2847.16
Net Profit After Tax (Z in crore) (1438 70.91 (10.21) 56.53 (42.31) 169.65
Earning Per Share (0.29) 1.45 (0.21) 115 (0.86) 3.46
Current Ratio (in times) 1.02 1.03 1.01 1.02 1.01 1.04
Long Term Debt to Working Capital 3 = > 5 - =
(in times)
Bad debts to Account Receivable Ratio (in = - = 2 = s
times)
Current Liability Ratio (in times) 0.97 0.96 0.97 0.97 0.97 0.96
Total Debts to Total Assets (in times) 0.29 0.42 0.34 0.29 0.34 0.34
Debtor's Turnover (in times) 0.93 0.78 1.68 1.74 2.45 4.89
Inventory Turnover (in times) 3.41 5.82 3.12 6.68 6.49 36.99
Operating Margin (%) 0.60 3.63 0.24 1.92 0.09 1.98
Net Profit Margin (%) . (025) 1.58 (0.15) 0.55 (0.41) 0.79
Note :- Not annualised in case of quarterly figures

ASSO
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NATIONAL FERTILIZERS LIMITED
Annexure IV (contd.)

ADDITIONAL INFORMATION REGARDING RATIOS (STANDALONE) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

Notes : -

7

Ratios have been computed as follows :

(1) Debt Equity Ratio = (Long Term Borrowings + Short Term Borrowings) / Shareholders' Funds

(ii) Debt Service coverage Ratio = Profit after tax plus finance cost, depreciation(excluding deferred govt. grant) & exceptional items / (Finance cost + Long term loan
repayments)

(ii1) Interest Service Coverage Ratio = Profit before tax plus finance cost, depreciation (excluding deferred govt. grant) & exceptional items / Finance cost

(iv) Net Worth = Equity Share Capital + Other Equity

(v) Earning per Share = Profit after Tax / Number of Equity Shares

(vi) Current Ratio = (Current Assets - Assets held for disposal)/ (Current Liabilities- Deferred Govt Grant)

(vi1) Long Term Debt to Working Capital = Long Term Debts / Working Capital

(viii) Bad debts to Account Receivable Ratio = Bad Debts / Average Account Receivables

(ix) Current Liability Ratio = Current Liability / Total Liability

(x) Total Debts to Total Assets = Total Debts / Total Assets

(xi) Debtor's Turnover = Sales / Average Trade Receivables

(xii) Inventory Turnover = Sales / Average Inventory

(xiii) Operating Margin Percent = Operating Margin / Revenue from Operations

(xiv) Net Profit Margin Percent = Profit After Tax / Revenue from Operations

8 |Previous periods / years figures have been re-grouped /re-arranged and re-stated wherever considered necessary to correspond to the current period.
For and on be of Board of Directors
Place : Noida Chairman and Managing Director
Dated: November 11,2026 DIN : 07274628

D
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NATIONAL FERTILIZERS LIMITED

Annexure IV (contd.)

STATEMENT OF ASSETS AND LIABILITIES (STANDALONE) AS AT 30™ SEPTEMBER 2026

% Lakhs
Sr. PARTICULARS STANDALONE
No. As at As at
30-09-2026 31-03-2026
(Unaudited) (Audited)
I |ASSETS
1) [Non-current assets
a)|Property Plant & Equipment 340045 348952
b)|Right-of-use Assets 307 412
¢)|Investment Property 80 82
d)|Capital Work In Progress 24491 16096
¢)|Other Intangible Assets 3543 3961
f)|Investments - =
g)|Financial Assets
1) Investments 50174 50174
ii) Loans 556 549
iii) Others Financial Assets 4349 4253
h)|Other non-current Assets 4052 3578
(2) [Current assets
a)|Inventories 291975 108506
b)|Financial Assets
i) Trade Receivables 629623 541124
ii) Cash & Bank Equivalents 6329 5518
iii) Other Bank balances 399 387
iv) Loans 688 685
v) Other Financial Assets 38008 10138
¢)|Current Tax Assets (Net) 1552 -
d)|[Other Current Assets 158510 78495
(3) |Non Current assets held for disposal 23 139
TOTAL ASSETS 1554704 1173049
II |[EQUITY AND LIABILITIES
(1) |Equity
a)| Equity Share Capital 49058 49058
b)|Other Equity (Reserves & Surplus) 236317 235658
2) |Liabilities
2.a|Non-current liabilities
a)|Financial Liabilities
i) Borrowings - -
i) Lease Liabilities 119 221
ii) Other Financial Liabilities 1746 2335
b)|Provisions 19346 19730
c)|Deferred Government Grant 108837 118946
d){Deferred Tax Liabilities (Net) 8646 8534
¢)|Other non-current Liabilities 478 595
2.b|Current liabilities
a)|Financial Liabilities
1) Borrowings 456378 395925
i1) Lease Liabilities 218 224
ii) Trade Payables
- Micro and Small Enterprises 1065 1896
- Other than Micro and Small Enterprises 253926 . 145746
iii) Other financial liabilities 360938 132048
b)|Provisions 18943 18297
¢)|Deferred Government Grant 20289 20274
d)[Current Tax Liabilities (Net) - 3379
¢)|Other Current Liabilities 18400 20183
TOTAL EQUITY AND LIABILITIES 1554704 1173049

Place : Noida
Dated: November 11,2026

For and o If of Board of Directors

(Dr. U. Saravanan)

Chairman and Managing Director

DIN : 07274628

UGG




National Fertilizers Limited

Annexure IV (contd.)

STATEMENT OF CASH FLOWS (STANDALONE) FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2026

< Lakhs
STANDALONE
S. No. |Particulars Half Year ended Year ended
30-09-2026 30-09-2025 31-03-2026
(Unaudited) (Unaudited) (Audited)
A |CASH FLOW FROM OPERATING ACTIVITIES: :
Net Profit/(Loss) Before Tax 7926 (5506) 23267
Adjustments For :
Depreciation / Amortization 20703 19510 40535
Finance Charges 15387 10093 24933
Amortisation of Deferred Govt Grant (10215) (10076) (20376)
Interest Income (313) (320) (574)
Profit on Sale of PPE (86) (317) (313)
Exchange Rate Variation (Net) 543 1053 1724
Provision for Doubtful Debts/ Advances 161 322 425
Provision for Obsolete/Surplus Stores (20) 53 (18)
Provision for GST (480) (673) (468)
Stores and Spares write offs 51 204 103
Assets Written off 9 2 16
Other Write off - . 3
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 33666 14345 69257
Adjustments For :
(Increase) / decrease in Trade and Other Receivables (196746) (196069) (236454)
(Increase) / decrease in Inventories (183500) (210261) (17541)
Increase / (decrease) in Trade Payables, Provisions & Others Liabilities 334406 174757 50725
Direct Taxes paid (7007) (2781) (4211)
NET CASH FROM OPERATING ACTIVITIES (19181) (220009) (138224)
B |CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of PPE (including CWIP) (20378) (13946) (22921)
Investment in Joint Ventures 0 (2) (1026)
Proceeds from disposal of PPE 191 351 517
Interest Received 281 887 1135
NET CASH FROM INVESTING ACTIVITIES (19906) (12710) (22295)
C |CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 60453 253630 196348
Interest Paid (15341) (9384) (24231)
Dividend Paid (5102) (7653) (7653)
Payment of Lease Liabilities (112) (98) (208)
NET CASH FROM FINANCING ACTIVITIES 39898 236495 164256
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 811 3776 3737
Add : Cash And Cash Equivalents (Opening Balance) 5518 1781 1781
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 6329 5557 5518

Place : Noida
Date : November 11, 2026

For and on behalf of Board of Directors

. Safavanan)

Chairman & Magaging Director

DIN No. 07274628




NATIONAL FERTILIZERS LIMITED

Annexure IV (contd.)

" STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE) FOR THE
QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

¥ Lakhs
Sr. Particulars STANDALONE
No. Quarter ended Half Year ended Year ended
30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) | (Audited)
1. |Segment Revenue
1.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 438560 388367 327889 826927 616346 1299265
1.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 8657 7415 10774 16072 24952 52379
1.3|Traded Imported Fertilizers (Under NBS) 74495 23285 303374 97780 335504 640106
1.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 64198 31253 36959 95451 61169 177306
1.5|Elimination 4516 281 3966 4797 9524 18914
Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 581394 450039 675030 1031433 1028447 2150142
2. |Segment Results
2.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) (617) 10992 (2299) 10375 (3245) 10030
2.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 102 1897 1751 1999 6286 13579
2.3|Traded Imported Fertilizers (Under NBS) 4635 4788 2255 9423 952 18872
2.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 5396 2150 5111 7546 5691 16533
2.5|Total Segment Results (2.1+2.2+2.3+2.4) 9516 19827 6818 29343 9684 59014
2.6|Finance expenses 7457 7930 5473 15387 10093 24933
2.7|Unallocable Expenses (Net of unallocable income) 3667 2363 2377 6030 5097 10814
2.8|Profit / (Loss) Before Tax (2.5 - 2.6 - 2.7) (1608) 9534 (1032) 7926 (5506) 23267
3. |Segment Assets
3.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 1045325 988648 730494 1045325 730494 851620
3.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 6653 7194 7389 6653 7389 8411
3.3|Traded Imported Fertilizers (Under NBS) 308466 118066 438850 308466 438850 154785
3.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 40512 29087 21676 40512 21676 22055
3.5|Un-allocable 153748 148010 138174 1563748 138174 136178
3.6|Total segment assets (sub-total 3) 1554704 1291005 1336583 1554704 1336583 1173049
4. |Segment Liabilities
4.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 508147 407849 486152 508147 486152 . 396709
4.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 3271 3395 2762 3271 2762 3282
4.3|Traded Imported Fertilizers (Under NBS) 273587 15063 96869 273587 96869 66821
4 .4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 1146 1014 584 1146 584 1159
4.5|Un-allocable 483178 571822 485656 483178 485656 420362
4.6|Total segment liabilities (sub-total 4) 1269329 999143 1072023 1269329 1072023 888333

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio
fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) Others (Domestic Traded
Product, Agro Inputs, Sale Services, etc.).

Place : Noida
Dated: November 11, 2026

For and on behalf of Board of Directors

(Dr. U”Sarayanan)

Chairman and Managing Director
DIN : 07274628




NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)
CIN-L74899DL1974G0I007417
Regd. Office: SCOPE Complex, Core-lll, 7-Institutional Area,
Lodhi Road, New Delhi - 110 003
www.nationalfertilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

Annexure V

¥ Lakhs
S.No. Particulars CONSOLIDATED
Quarter ended Half Year Ended Year Ended
30-09-2026 | 30-06-2026 | 30-09-2025 30-09-2026 30-09-2025 31-03-2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
I |INCOME
(a) |Revenue from Operations 581394 450039 675030 1031433 1028447 2150142
(b) |Other Income 2385 1144 2802 3529 3694 6667
1l Total Income (a+b) 583779 451183 677832 1034962 1032141 2156809
Il |EXPENSES
(a) Cost of materials consumed 240495 212343 176514 452838 323622 678201
(b) Purchase of Stock-in-Trade 256807 49423 396594 306230 558930 704949
I(:)cr)oE}Jrr;:;r;ges in inventories of finished goods, Stock-in-Trade and work-in- (155322) (34317) (88155) (189639) (203542) (2746)
(d) Employee benefits expense 15119 16588 14089 31707 30825 62363
(e) Power & Fuel 170075 150151 123923 320226 231160 479291
(f) Finance costs 7457 7930 5473 15387 10093 24933
(g) Depreciation and amortisation expense 10343 10360 9902 20703 19510 40535
(h) Other expenses 40413 29171 40524 69584 67049 146016
Total expenses () 585387 441649 678864 1027036 1037647 2133542
g \F;thiﬁ/r(e%Zi?egg;"ngfﬁéﬁ?gﬁf f;:rﬁlsi:;f e S (1608) 9534 (1032) 7926 (5506) 23267
V  |Share of profit / (loss) of joint venture as per equity method 2050 4247 (2560) 6297 (3294) 4184
VI |Profit/ (Loss) from operations before exceptional items and tax (IV+V) 442 13781 (3592) 14223 (8800) 27451
VIl |Exceptional items - - - - - =
VIII [Profit/ (Loss) before tax (VI-VII) 442 13781 (3592) 14223 (8800) 27451
IX |Tax expenses
(1) Current tax (279) 2476 = 2197 = 5560
(2) Deferred tax 109 (33) 1) 76 (1275) 513
(3) Short/ (Excess) Tax for earlier years - - - - - 229
X |Profit/ (Loss) for the period (VIil-IX) 612 11338 (3581) 11950 (7525) 21149
XI_|Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 72 72 31 144 63 (1327)
(i) Income tax relating to items that will not be reclassified to profit or loss (18) (18) (8) (36) (16) 334
B (i) ltems that will be reclassified to profit or loss - - - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - 2 = = = i
C Share of other comprehensive income in joint ventures, to the extent not ) 'y . n R 14
to be reclassified to profit or loss
R o e ey | we| vm| cpmn| wm| e am
Xl |Paid- up equity share capital (Face value of each share - ¥ 10) 49058 49058 49058 49058 49058 49058
XIV |Reserves excluding Revaluation Reserves 235040
XV |Earning Per equity share (of ¥ 10 each) *
(a) Basic 0.12 2:31 (0.73) 244 (1.53) 4.31
(b) Diluted 0.12 2.31 (0.73) 2.44 (1.53) 4.31
XVI |Debt : Equity Ratio 1.39:1
XVII | Debt Service Coverage Ratio (in Times) 2.66
XVIII | Interest Service Coverage Ratio (in Times) 291

* Not annualised in case of quarterly figures




NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)

ADDITIONAL INFORMATION REGARDING RATIOS (CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

Notes : -

The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11" November 2026. The limited

review of the above financial results for the half year ended 30" September 2026 has been carried out by the Statutory Auditors of the company as required under regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015.

(i8]

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

w

Department of Fertilizers (DoF), vide letter No. 23011/12/2025-P&K (P) dated 05-01-2026 and 23011/3/2026-P&K dated 29.05.2026, has issued operational guidelines for implementing
provisions in addition to the NBS subsidy rates approved for Rabi 2025 for shipments arriving w.e.f. 01-10-2025 to 31-03-2026 and for Kharif 2026 for shipments arriving w.e.f. 01-04-

2026 to 30-09-2026. Based on these guidelines, Company has recognized subsidy income of 19891 lakhs (21341 lakhs during 1st quarter) on DAP & TSP fertilizers during the half year
ended 30-09-2026.

The shareholders of the Company have approved final dividend of Rs. 1.04 per share (face value of Rs. 10/- each) for the financial year 2025-26 in the Annual General Meeting held on 2"
September, 2026, which was paid in October, 2026.

w

Department of Fertilizers, vide its notification dated 30™ July 2026, has conveyed fixation of New Energy Norms (NEN) applicable w.e.f. 01.04.2025 valid till 31.03.2028. Accordingly,
subsidy income of 11700 lakhs for the period from 01-04-2025 to 31-03-2026 has been accounted for during the half year ended 30-09-2026.

During the quarter ended June 2026, Assam Valley Fertilizers and Chemical Company Limited (AVFCCL), Joint Venture Company of NFL, has restated its financial statements for FY
2025-26, whereby expenditure of 22618.44 Lakhs incurred towards a stone laying ceremony, previously capitalised, has been charged to the Statement of Profit and Loss, and an excess
provision of 8.75 Lakhs has been reversed. The effect of the stone laying ceremony expenditure (Company's share: ¥ 529.97 Lakhs at 20.24% under equity method) was already accounted
for in the consolidated financial results of the Company for FY 2025-26. The Company's share of reversal of excess provision amounting to Rs. 1.77 lakhs has been recognised in the June
26 quarter, the amount being not material for restatement of the corresponding figures of FY 2025-26.

Relevant information required pursuant to SEBI circular dated 22™ October,2019 and Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of Commercial Papers are as follows:

Particulars Detalils
i) Credit Rating and change in credit rating (if any) S. No. Particulars Period Ended
30.09.2026 30.06.2026
Credit Rating
(a)|Commercial Papers:-
i|ICRA ICRA Al+ ICRA Al+
ii|India Rating & Research Pvt. Ltd. IND Al+ IND Al+
(b)|Long Term Bank Lines:-
i|ICRA ICRA AA/Stable ICRA AA/Stable
ii|/India Rating & Research Pvt. Ltd. IND AA/Stable IND AA/Stable
(c)|Short Term Bank Lines:-
i|ICRA ICRA Al+ ICRA Al+
ii|India Rating & Research Pvt. Ltd. IND Al+ IND Al+
i1) Due date and actual date of repayment of principal of Commercial Papers Sr. No. ISIN Code Amount Due date of Actual date of
(X Lakhs) repayment repayment
NIL
i) No commercial papers were outstanding as on 30" September, 2026
iv) Ratios
CONSOLIDATED
Particulars Quarter ended Half Year Ended Year Ended
30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026
Debt- Equity Ratio (in times) 159 1.86 1.77 1.57 1.79 1.39
D.ebl.Serwce Coverage Ratio 178 309 122 246 119 2.66
(in times)
In'ten':st Service Coverage Ratio 1.76 3.40 121 261 1.06 291
(in times)

Outstanding redeemable preference
shares (quantity and value)

Capital redemption reserve / debenture
redemption reserve .

Since, the company is not having outstanding redeemable preference shares, hence this ratio is not applicable.

Since, the company is not having Capital redemption reserve / debenture redemption reserve, hence this ratio is not applicable.

Net Worth (% in crore) 2910.54 295491 2564.50 2910.54 2564.50 2840.98
Net Profit After Tax (% in crore) 6.12 113.38 (35.81) 119.50 (75.25) 211.49
Earning Per Share 0.12 2.31 (0.73) 2.44 (1.53) 431
Current Ratio (in times) 1.02 1.03 1.01 1.02 1.01 1.04
Long Term Debt to Working Capital . » ; : . X
(in times)

Bad debts to Account Receivable Ratio } } ) . :
(in times)

Current Liability Ratio (in times) 0.96 0.97 0.97 0.96
Total Debts to Total Assets (in times) 0.42 0.34 0.34 034
Debtor's Turnover (in times) 0.78 1.68 245 4.89
Inventory Turnover (in times) 5.82 32 6.49 36.99
Operating Margin (%) 4.57 (0.14) (0.23) 213
Net Profit Margin (%) 2.52 (0.53) (0.73) 0.98

For Identification Purpose




NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)
ADDITIONAL INFORMATION REGARDING RATIOS (CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER, 2026

Notes : -

Note :- Not annualised in case of quarterly figures

Ratios have been computed as follows :

(i) Debt Equity Ratio = (Long Term Borrowings + Short Term Borrowings) / Shareholders' Funds

(ii) Debt Service coverage Ratio = Profit after tax plus finance cost, depreciation(excluding deferred govt. grant) & exceptional items / (Finance cost + Long term loan
repayments)

(iii) Interest Service Coverage Ratio = Profit before tax plus finance cost, depreciation (excluding deferred govt. grant) & exceptional items / Finance cost
(iv) Net Worth = Equity Share Capital + Other Equity

(v) Earning per Share = Profit after Tax / Number of Equity Shares

(vi) Current Ratio = (Current Assets - Assets held for disposal)/ (Current Liabilities- Deferred Govt Grant)

(vii) Long Term Debt to Working Capital = Long Term Debts / Working Capital

(viii) Bad debts to Account Receivable Ratio = Bad Debts / Average Account Receivables
(ix) Current Liability Ratio = Current Liability / Total Liability
(x) Total Debts to Total Assets = Total Debts / Total Assets

(xi) Debtor's Turnover = Sales / Average Trade Receivables

(xii) Inventory Turnover = Sales / Average Inventory

(xiii) Operating Margin Percent = Operating Margin / Revenue from Operations

(xiv) Net Profit Margin Percent = Profit After Tax / Revenue from Operations

Previous periods / years figures have been re-grouped /re-arranged and re-stated wherever considered necessary to correspond to the current period.

For and on behalf of Board of Directors

Place : Noida Chairman and Marlaging Director
Dated: November 11, 2026 DIN : 07274628

For |dentification Purpose




STATEMENT OF ASSETS AND LIABILITIES (CONSOLIDATED) AS AT 30™ SEPTEMBER 2026

NATIONAL FERTILIZERS LIMITED

Annexure V (contd.)

( Lakhs)
Sr. PARTICULARS CONSOLIDATED
No. As at As at
30-09-2026 31-03-2026
(Unaudited) (Audited)
I |ASSETS
(1) [Non-current assets
a)|Property Plant & Equipment 340045 348952
b)|Right-of-use Assets 307 412
¢)|Investment Property 80 82
d)|Capital Work In Progress 24491 16096
¢)|Other Intangible Assets 3543 3961
f){Investments 55853 49556
g)|Financial Assets
i) Investments - -
i) Loans 556 549
iii) Others Financial Assets 4349 4253
h)[Other non-current Assets 4052 3578
(2) [Current assets
a)|Inventories 291975 108506
b)|Financial Assets
1) Trade Receivables 629623 541124
11) Cash & Bank Equivalents 6329 5518
i11) Other Bank balances 399 387
1v) Loans 688 685
v) Other Financial Assets 38008 10138
¢)|Current Tax Assets (Net) 1552 -
d)|Other Current Assets 158510 78495
(3) [Non Current assets held for disposal 23 139
TOTAL ASSETS 1560383 1172431
II [EQUITY AND LIABILITIES
(1) [Equity
a)|Equity Share Capital 49058 49058
b)[Other Equity (Reserves & Surplus) 241996 235040
(2) |Liabilities
2.a|Non-current liabilities
a)|Financial Liabilities
1) Borrowings - -
i1) Lease Liabilities 119 221
ii) Other Financial Liabilities 1746 2335
b)|Provisions 19346 19730
c¢)|Deferred Government Grant 108837 118946
d)|Deferred Tax Liabilities (Net) 8646 8534
¢)|Other non-current Liabilities 478 595
2.b|Current liabilities
a)|Financial Liabilities
1) Borrowings 456378 395925
i) Lease Liabilities 218 224
i) Trade Payables
- Micro and Small Enterprises 1065 1896
- Other than Micro and Small Enterprises 253926 145746
ii1) Other financial liabilities 360938 132048
b)|Provisions 18943 18297
¢)|Deferred Government Grant 20289 20274
d)|Current Tax Liabilities (Net) - 3379
e)|Other Current Liabilities 18400 20183
TOTAL EQUITY AND LIABILITIES 1560383 1172431

Place : Noida
Dated: November 11, 2026

For and on be

(Dr. U. Sarayanan)

f of Board of Directors

Chairman and Managing Director
DIN : 07274628

car ldentificati
(«O’l ’:‘Llu“hhvu‘.i
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National Fertilizers Limited

Annexure V (contd.)
STATEMENT OF CASH FLOWS (CONSOLIDATED) FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2026

% Lakhs
S CONSOLIDATED
N(;. Particulars Half Year ended Year ended
30-09-2026 30-09-2025 31-03-2026
(Unaudited) (Unaudited) (Audited)
A |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) Before Tax 14223 (8800) 27451
Adjustments For :
Depreciation / Amortization 20703 19510 40535
Finance Charges 15387 10093 24933
Amortisation of Deferred Govt Grant (10215) (10076) (20376)
Interest Income (313) (320) (574)
Profit on Sale of PPE (86) (317) (313)
Exchange Rate Variation (Net) 543 1053 1724
Provision for Doubtful Debts/ Advances 161 322 425
Provision for Obsolete/Surplus Stores (20) 53 (18)
Provision for GST (480) (673) (468)
Stores and Spares write offs 51 204 103
Assets Written off 9 2 16
Other Write off - - 3
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 39963 11051 73441
Adjustments For : -
Trade and Other Receivables (196746) (196069) (236454)
[nventories (183500) (210261) (17541)
Trade Payables, Provisions & Others Liabilities 334406 174757 50725
Direct Taxes paid (7007) (2781) (4211)
NET CASH FROM OPERATING ACTIVITIES (12884) (223303) (134040)
B |CASH FLOW FROM INVESTING ACTIVITIES )
Payment for purchase of PPE (including CWIP) (20378) (13946) (22921)
Investment in Joint Ventures (6297) 3292 (5210)
Proceeds from disposal of PPE 191 351 517
Interest Received 281 887 1135
NET CASH FROM INVESTING ACTIVITIES (26203) (9416) (26479)
C |CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 60453 253630 196348
Interest Paid (15341) (9384) (24231)
Dividend Paid (5102) (7653) (7653)
Payment of Lease Liabilities (112) (98) (208)
NET CASH FROM FINANCING ACTIVITIES 39898 236495 164256
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 811 3776 3737
Add : Cash And Cash Equivalents (Opening Balance) 5518 1781 1781
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 6329 5557 5518
For and on behalf of Board of Directors
Place : Noida
Date : November 11, 2026

For Identification |
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NATIONAL FERTILIZERS LIMITED

HALF YEAR ENDED 30™ SEPTEMBER, 2026

Annexure V (contd.)
STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND THE

¥ Lakhs
Sr. Particulars CONSOLIDATED
No.
© _ Quarter ended Half Year ended Year ended
30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Segment Revenue
1.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 438560 388367 327889 826927 616346 1299265
1.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 8657 7415 10774 16072 24952 52379
1.3|Traded Imported Fertilizers (Under NBS) 74495 23285 303374 97780 335504 640106
1.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 64198 31253 36959 95451 61169 177306
1.5|Elimination 4516 281 3966 4797 9524 18914
Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 581394 450039 675030 1031433 1028447 2150142
2. |Segment Results
2.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) (617) 10992 (2299) 10375 (3245) 10030
2.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 102 1897 1751 1999 6286 13579
2.3|Traded Imported Fertilizers (Under NBS) 4635 4788 2255 9423 952 18872
2.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 5396 2150 5111 7546 5691 16533
2.5|Total Segment Results (2.1+2.2+2.3+2.4) 9516 19827 6818 29343 9684 59014
2.6|Finance expenses 7457 7930 5473 15387 10093 24933
2.7|Unallocable Expenses (Net of unallocable income) 1617 (1884) 4937 (267) 8391 6630
2.8|Profit / (Loss) Before Tax (2.5- 2.6-2.7) 442 13781 (3592) 14223 (8800) 27451
3. |Segment Assets
3.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 1045325 988648 730494 1045325 730494 851620
3.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 6653 7194 7389 6653 7389 8411
3.3|Traded Imported Fertilizers (Under NBS) 308466 118066 438850 308466 438850 154785
3.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 40512 29087 21676 40512 21676 22055
3.5|Un-allocable 159427 151639 130064 159427 130064 135560
3.6|Total segment assets (sub-total 3) 1560383 1294634 1328473 1560383 1328473 1172431
4. |Segment Liabilities
4.1|Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 508147 407849 486152 508147 486152 396709
4.2|Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 3271 3395 2762 3271 2762 3282
4.3|Traded Imported Fertilizers (Under NBS) 273587 15063 96869 273587 96869 66821
4.4|Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 1146 1014 584 1146 584 1159
4.5|Un-allocable 483178 571822 485656 483178 485656 420362
4.6|Total segment liabilities (sub-total 4) 1269329 999143 1072023 1269329 1072023 888333

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) (ii)

Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale
Services, etc.).

Place

: Noida
Dated:

November 11, 2026

For and on beh

Chairman and Mamaging Director

DIN : 07274628

of Board of Directors

o

o.
009096C/
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NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974G0I1007417

(A Government of India Undertaking)

Regd. Office: SCOPE Complex, Core-lll, 7-Institutional Area,
Lodhi Road, New Delhi - 110 003
www.nationalfertilizers.com

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30™ SEPTEMBER 2026

Annexure VI

¥ Lakhs
STANDALONE CONSOLIDATED
Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
Shie Barticulars 30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026 | 30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026
(Unaudited) [(Unaudited)| (Unaudited) (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Total Income from operations 583779 451183 677832 1034962 1032141 2156809 583779 451183 677832 1034962 1032141 2156809
2 ’;’:; ';’ff'” (oss)ramioperationsibefore exceptionaltems (1608) 9534 (1032) 7926 (5506) 23267 442 13781 (3592) 14223 (8800) 27451
3 |Net Profit/ (Loss) before tax after exceptional items (1608) 9534 (1032) 7926 (5506) 23267 442 13781 (3592) 14223 (8800) 27451
4 [Net Profit/ (Loss) for the period after tax (1438) 7091 (1021) 5653 (4231) 16965 612 11338 (3581) 11950 (7525) 21149
Total Comprehensive Income for the period (Comprising
5 |Profit/ (Loss) and Other Comprehensive Income for the (1384) 7145 (998) 5761 (4184) 15972 666 11392 (3558) 12058 (7478) 20170
nerind)
6 |Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058
Reserves (excluding Revaluation Reserve) as shown in the
2 Audited Balance Sheet of the previous year Aoty S
Earning Per Share (of ¥ 10/- each) *
8 (a) Basic (0.29) 1.45 (0.21) 1.15 (0.86) 3.46 0.12 2.31 (0.73) 244 (1.53) 4.31
(b) Diluted (0.29) 1.45 (0.21) 1.15 (0.86) 3.46 0.12 231 (0.73) 2.44 (1.53) 4.31
*Not annualised in case of quarterly/half yearly figures

Note:

The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of the Quarterly/Yearly

Financial Results are available on the Stock Exchanges websites, www.nseindia.com and www.bseindia.com and website of the Company www.nationalfertilizers.com.

Place

: Noida

Dated: November 11, 2026

For and on behalf of Board of Directors

Chairman and Managing Director

DIN : 07274628
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NATIONAL FERTILIZERS LIMITED

(A Govt. Of India Undertaking)

Corportate Office : A-11, Sector-24, Noida-201301,
Distt. Gautam Budh Nagar ( U.P.)
Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

PRURE BT : T-11, Yae3-24, 0=t - 201301
foren viem g8 TR (S.9.),
TRWT : 0120 2012294, 2412445, Ba : 0120-2412397

Other Information- Integrated Filing (Financial) -
For the quarter and half year ended 30" September 2026

Sl.no | Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, | No Funds Raised. Hence,
Rights Issue, Preferential Issue, Qualified Institutions Placement. Etc. | Not Applicable

C. | Disclosure of outstanding default on Loans and Debt Securities No Default. Hence, Not
Applicable
D. | Format for Disclosure of Related Party Transactions (applicable only | Related Party

for halt- yeaarly filings) Transactions for the half

year (01-04-2026 to 30-
09-2026) is attached
herewith Annexure-I

E. | Statement on impact of Audit Qualifications (For Audit Report with | Not Applicable
Modified Opinion) Submitted along with Annual Audited Financial
Results - (Standalone and Consolidated separately) (applicable only
for annual filing i.e. 4th quarter)

\; i /,/,// (Sanjeev Kumar Prajapati )
General Manager (Finance & Accounts)

Place: Noida L oMt i ;
Date: 11" November 2026

Tollpd PRIEY : WU Bracd, BN, 7, FUSCYIAa TRAT atefl Jts, 7% fawell — 110003, GRATY : 011-24361252, BE : 011-24361553
Regd. Office : Scope Complex, Core-lll, 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel.: 011-24361252 , Fax : 011-24361553

CIN : L74899DLI974G0I1007417 Website : http://www.nationalfertilizers.com E1 @nationalfertilizers



NATIONAL FERTILIZERS LIMITED
Related Party Transactions for the Half Year ended 30th Sept.2026

Rs in Lakhs

Details of the party (listed entity
/subsidiary) entering into the transaction

Details of the counterparty

Details of

Value of the

In case monies are due to either
party as a result of the transaction

related party Value of transaction
: 5 Type of related party other related X Remarks on approval by 3 R
Sr. No. Relationship of the : transaction as ) ) during the reporting
i transaction party audit committee :
counterparty with . approved by the period : .
Name Name y . transaction Opening balance |Closing balance
the listed entity or audit committee
its subsidiary
1 NATIONAL FERTILIZERS LIMITED e b LS JOINT VENTURE Purchase of fixed assets = CONTRACTUAL APPROVED = 24.70 24.70
AND CHEMICALS LIMITED
RAMAGUNDAM FERTILIZERS
2 NATIONAL FERTILIZERS LIMITED JOINT VENTURE Sale of goods or services 4,314.53 |CONTRACTUAL APPROVED 4,314.53 15,638.41 19,871.63
AND CHEMICALS LIMITED
ILIZERS
3 NATIONAL FERTILIZERS LIMITED U JOINT VENTURE Purchase of goods or services 29,571.76 |CONTRACTUAL APPROVED 29,571.76 18,845.41 22,332.00
AND CHEMICALS LIMITED
RAMAGUNDAM FERTILIZERS
4 NATIONAL FERTILIZERS LIMITED JOINT VENTURE Any other transaction DEPUTATION 152.47 |CONTRACTUAL APPROVED 152.47 169.71 322.18

AND CHEMICALS LIMITED

e

A-11, 8

FEELED

SRS

(

JEEV KUM
qEn/,
SRECIRTERIFE CIRRIRE
National Fertilizers Li
T-11, §eT-24, LS -

ctor-24, Neida-20130
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