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Sub: Un-audited Financial Results (Standalone and Consolidated) for the quarter
and half year ended so" September, 2026.

Dear Sir,

In continuation of our earlier communication dated 04th November, 2026 and Pursuant to
Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [SEBI (LODR)], please find enclosed herewith at Annexure-1, a
statement of Un-Aud ited Financial Results (Standalone and Cons olidate d) along with
Limited Review Report for the quarter and half year ended so" Septe mber, 2026.

The above results have been taken on record by the Board of Directors in its Meet ing
held today, 11th November, 2026 at Noida .

The above information will be available on the website of the company at
www.nationalfertilizers.com.

The meeting commenced at 03:30 P.M. and concluded at 04:42 P.M.

Kindly take the above info rmation/ documents on record.

Thanking you I~,

Yours faithfullyl~.
For National Fertilizers Limitedl

~~~Hcl Q?R:cll~\i1ffRiffle'S

(Ashok Jha)/(~W)

Company Secretary & Compliance Officerl
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Encl: As Above
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Dassani & Associates LLP
Chartered Accountants
1-B, Sagarmatha Apartments
18/7 , MG Road , Indore,
Madhya Pradesh - 452001

N. K. Bhargava & Co.
Chartered Accountants

C-31 , 1st Floor, Acharya Niketan
Phase- I, Mayur Vihar,

New Delhi-110091

..

Independent Auditor's Review Report on Unaudited Standalone Financial Results of
National Fertilizers Limited pursuant to the regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended for the
Quarter and Half year ended September 30, 2026

To
The Board of Directors
Nat ional Fertilizers Limited
New Delhi

1. We have reviewed the accompanying Unaudited Standalone Financial Results of National
Fertilizers Lim ited ("The Company") for the quarter and half year ended September 30 ,
2026, (''The Statement") attached herewith being submitted by the Company pursuant to the
requi rements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("The Listing Regulations") .

2. Management's Responsibility for the Interim Financial Results

The Statement wh ich is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 , "Interim Financial
Repo rting " ("Ind AS 34"), prescribed under Section 133 of the Companies Act , 2013 ("The
Act ") read with the relevant rules issued thereunder and other accounting principles
generally accepted in India and is in Compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Obligations. Our responsibility is to express a
conclusion on the statement based on our review.

3. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India .
Th is Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statement is free of material misstatement. A rev iew of interim
financial information consists of making inquiries , primarily of Company's personnel
responsible for financial and accounting matters , applying analytical and other rev iew
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obta in assurance that we would become aware of all
significant matters that might be identified in an audit. Accord ingly, we do not express an
aud it opinion.

4~ Conclusion



the information required to be disclosed, in terms of the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to:

a. Note NO.3 to the Standalone Financial Results wherein subsidy income of Rs. 19891
Lakhs (Rs. 1341 Lakhs during quarter ended 30.06.2026) has been recognized on sale of
closing stock of DAP and TSP during the half year ended 30.09 .2026 , based on
operational guidelines issued by the Department of Fertilizers vide letter No.
23011/12/2025-P&K (P) dated 05.01 .2026 and 23011/3/2026-P&K dated 29.05.2026 .

b. Note NO.5 to the Standalone Financial Results with respect to recognition of revenue as
subsidy income of Rs 11700 Lakhs for the period of 01 .04.2025 to 31.03.2026 accounted
for during the half year ended so" September 2026 for fixation of New Energy Norms
(NEN) applicable w.e.f. 01.04.2025 valid till 31.03.2028.

Our Conclus ion is not modified in respect of above matters.

6. Other Matters

The statement includes comparative figures for the quarter ended June 30, 2026 , September
30, 2025 and half year ended September 30, 2025 which have been reviewed by the Joint
Statutory Auditors of the Company, one of which is the predecessor audit firm whereby they
had expressed an unmodified conclusion on such standalone financial results vide their
respective report . Further, the statement includes figures for the year ended March 31, 2026
which have been audited by the Joint Statutory Auditors of the Company, one of which is the
predecessor audit firm whereby they had expressed an unmodified opinion on such
standalone financial results vide their report.

Date: 11.11.2026
Place: Noida



Dassani & Associates LLP
Chartered Accountants
1-B, Sagarmatha Apartments
18/7, MG Road, Indore ,
Madhya Pradesh - 452001

N. K. Bhargava & Co.
Chartered Accountants

C-31 , 151 Floor , Acharya Niketan
Phase- I, Mayur Vihar,

New Delhi-110091

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of
National Fertilizers Limited pursuant to the regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended for the
Quarter and Half Year ended September 30,2026

To
The Board of Directors,
National Fertilizers Limited
New Delhi

1. We have reviewed the accompanying Unaudited Consolidated Financial Results of National
Fert ilizers Limited ("The Company") and its share of the net profit/(Ioss) after tax for the
quarter and half year ended September 30, 2026 , ("The Statement") being submitted by the
Company pursuant to the requ irements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("The Listing Regulations").

2. Management's Responsibility for the Interim Financial Results

The Statement which is the responsibil ity of the Company's Management and approved by
the Company's Board of Directors , has been prepared in accordance with the recognition
and measu rement principles laid down in Indian Accounting Standard 34, "Interim Financial
Reporting " ("Ind AS 34"), prescribed under Sect ion 133 of the Companies Act , 2013 ("The
Act") read with the relevant rules issued thereunder and other accounting principles
generally accepted in India and is in Compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Obligations. Our respons ibility is to express a
conc lusion on the statement based on our review.

3. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statement is free of material misstatement. A review of interim
financial information consists of making inquiries , primarily of Company's personnel
respons ible for financial and accounting matters, applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act , 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accord ingly , we do not express an
audit opinion .



S.No Name of the Company Type of Entities
1 Ramagundam Fertilizers & Chemicals Limited Joint Venture Company
2 Urvarak Videsh Limited Joint Venture Company
3 Assam Valley Fertilizers and Chemical Company Joint Venture Company

Limited

5. Conclus ion

Based on our review conducted and procedu res performed as stated in paragraph 3 above
and based on the considerat ion of the review report of the other auditors/lndependent

.Chartered Accountant in practice referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying statement , prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act , 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information requ ired to be disclosed , in
terms of the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015 as amended , including the manner in which it is to be disc losed , or that it
contains any material misstatement.

6. Emphasis of Matter

We draw attent ion to:

a. Note NO.3 to the Consolidated Financial Resu lts wherein subsidy income of Rs. 19891
Lakhs (Rs. 1341 Lakhs during quarter ended 30.06.2026) has been recognized on sale of
closing stock of DAP and TSP during the half year ended 30.09.2026, based on
operational guidelines issued by the Department of Fertilizers vide letter No.
23011/12/2025-P&K (P) dated 05.01.2026 and 23011/3/2026-P&K dated 29.05.2026.

b. Note NO.6 of Consolidated Financial Results which desc ribes the effect of restatement of
financial statements of AVFCCL (Joint Venture of the Company) for the FY 2025-26.

C. The Aud itor's limited review report on the financial results of Assam Valley Fertilizer and
Chemical Company Limited ("AVFCCL", a joint venture ent ity) for the half year ended
September 30, 2026 , contains Emphasis . of Matters for retrospective correction of
mater ial prior period errors ident ified in the financial statements for the previous period
ended March 31, 2026 related to expenditure amounting to Rs. 2,618.44 Lakhs that has
previously been capital ized under Capital work in progress and has been charged to
Statement of Profit and Loss , reversal of an excess provis ion for expenditure amounting
to Rs. 8.75 Lakhs and the corrections relating to classification between current and non­
current lease liabilit ies.

d. Note NO.5 to the Consolidated Financial Results with respect to recognition of revenue
as SUbsidy income of Rs 11700 Lakhs for the period of 01.04.2025 to 31.03.2026
accounted for during the half year ended 30th September 2026 for fixation of New Energy
Norms (NEN) applicable w.eJ. 01.04.2025 valid till 31.03.2028 .

Our Conc lusion is not modified in respect of above matters.

7. Other Matters



a. The Consolidated unaudited financial results include the Company's share of net
profit after tax of Rs. 6297 Lakhs and total comprehensive income of Rs. 6297
Lakhs for the half year ended September 30, 2026 and the company's share of net
profit after tax of Rs. 2050 lakhs and total comprehensive income of Rs. 2050 Lakhs
for the quarter ended September 30, 2026, in respect of three joint ventures namely
Ramagundam Fertilizers and Chemicals Limited (RFCL) , Urvarak Videsh Limited
(UVL) and Assam Valley Fertilizers and Chemical Company Limited (AVFCCL),
whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors/Independent Chartered
Accountant in Practice whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of these joint ventures, is based solely
on the reports of other auditors/Independent Chartered Accountant in practice and
the procedures performed by us as stated in paragraph 3 above.

b. The statement includes comparative figures for the quarter ended June 30, 2026,
September 30, 2025 and half year ended September 30, 2025 which have been
reviewed by the Joint Statutory Auditors of the Company, one of which is the
predecessor audit firm whereby they had expressed an unmodified conclusion on
such standalone financial results vide their respective report. Further, the statement
includes figures for the year ended March 31, 2026 which have been audited by the
Joint Statutory Auditors of the Company, one of which is the predecessor audit firm
whereby they had expressed an unmodified opinion on such standalone financial
results vide their report.

For Dassani & Associates LLP
Chartered Accountants
FRN No. 009096C/C400365

~~W27/

(Abhishek Maheshwari
Partner
M. No. 402561

UDIN: 264025611YNVYG4197

Date: 11.11.2026
Place: New Delhi
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Annexure - IV

NATI ONAL FERTILIZERS LIMITED
(A Government of India Undertaking)

CIN-L74899DL1974GOI007417
Regd. Office: SCOPE Complex, Core-III, 7-lnstitutiona l Area,

Lodhi Road, New Delh i - 110 003
www.nationalfertilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR TH E QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

~ Lakhs
S.No. Particu lars STANDALONE

Quarter Ended Half Year ended Year Ended

30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

(Una ud ited) (Unaudited) (Una udited) (Unaudited) (Unaudited) (Audited)

I INCOME

(a) Revenue from Operatio ns 5813 94 450039 675030 1031433 1028447 2150142

(b) Other Income 2385 1144 2802 3529 3694 6667

II Total Income (a+b) 583779 451183 677832 1034962 1032141 2156809
III EXPENSES

(a) Cost of materials consumed 240495 212343 176514 452838 323622 678201

(b) Purchase of Stock-in-Trade 256807 49423 396594 306230 5589 30 704 949

(c) Changes in invento ries of finished goods, Stock-in-Trade and work-in- (155322) (343 17) (88155) (189639) (203542) (2746)
progre ss

(d) Employ ee benef its expe nse 15119 16588 14089 31707 30825 62363

I(e) Power & Fue l 170075 150 151 12392 3 320226 231160 479291
(f) Finance costs 7457 7930 5473 15387 10093 24933

(g) Depreciation and amortisation expense 10343 10360 9902 20703 19510 40535

I(h) Othe r expenses 4041 3 29171 40524 6958 4 67049 1460 16
Total expenses (III) 585 387 441649 678864 1027036 1037647 2133542

IV Profit! (Loss) from op erations before exceptional items and tax (II-III) (1608) 9534 (1032) 7926 (5506) 23267

V Exceptional items - - - - - -
VI Profit! (Loss) before tax (IV-V) (1608) 9534 (1032) 7926 (5506 ) 23267

VII Tax expenses .
(1) Current tax (279) 2476 - 219 7 - 5560

(2) Deferred tax 109 (33) (1 1) 76 (1275) 513

(3) Short I (Exce ss) Tax for earlier yea rs - - - - - 229

VIII Profit! (Loss) for the period (VI-VII) (1438) 7091 (1021) 5653 (4231) 16965
IX Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss 72 72 31 144 63 (1327)

(ii) Incom e tax relating to items that will not be reclassified to profi t or (18) (18) (8) (36) (16) 334

B (i) Items that will be reclassified to profit or loss - - - - - -
(ii) Income tax relating to items that wi ll be reclassified to prof it or loss - - - - - -

X Total Comprehensive Income for the period (VIII+IX) (Comprising (1384) 7145 (998) 5761 (4184) 15972
Profit! (loss) and Other Comprehensive Income for the period)

XI Paid- up equity share capital (Face value of each share - ~ 10) 49058 49058 49058 49058 49058 490 58

XII Reserves excludi ng Revaluation Reserves 235658

XIII Earning Per equit y share (of ~ 10 each) •

I(a) Basic (0.29) 1.45 (0.21) 1.15 (0.86) 3.46
(b) Diluted (0.29) I 1.45 (0 .21) 1.15 (0.86) 3.46

XIV Debt: Equity Ratio I 1.39:1

XV Debt Service Coverage Ratio (in Times) I 2.49

XVI Interest Service Coverage Rat io (in Times) 2.74

• Not annuali se d in ca se of qu arterly figures
I

For Identification Purpose



NATIONAL FE RTI LI ZERS LIMIT ED

Annexure IV (contd.)

A DDITI ONA L INFOR MATI ON REGARDING RATIOS (STA NDALO NE) FO R T H E Q UA RTER AN D T H E HA LF YEAR ENDED 30Tl 1 SE PT EM BER, 2026

Notes : -

I The above unaud ited financia l results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on n" Novembe

2026. The limited rev iew of the above financ ial results for the half year ended 30'1. September 2026 has been carr ied out by the Statutory Auditors of the compan y as
required unde r regu lation 33 of SEB I (Listing Ob ligations and Disclosure Require ments) Regu lations 20 15.

2 The financial results have been prepared in accordance with Indian Account ing Standards (Ind AS) prescribed under sect ion 133 of the Companies Act , 2013 read with
relevant rules thereunder and in terms of regulation 33 ofSEBI (Lis ting Obligations and Disclosure Requirements) Regulations 20 15.

3 Department of Fertilizers (0 01'), vide letter No. 230 11112/2025-P&K (P) dated 05-01-2026 and 23011/3/2026-P&K dated 29.05.2026, has issued operational guidelines for
implementing provisions in addition to the NBS subsidy rates approved for Rabi 2025 for shipments arriving w.e.r. 0 1-10-2025 to 3 1-03-2026 and for Kharif2026 for shipments
arriving w.e.f 01-04-2026 to 30-09-2026. Based on these guidelines, Company has recognized subsidy income on l989 1 lakhs ({134 1 lakhs during 1st quarter) on DAP & TSP
fertilizers during the half year ended 30-09-2026.

4 The shareholders of the Company have approved final dividend of Rs. 1.04 per share (face value of Rs. 101- each) for the financial year 2025-26 in the Annual Genera l

Meeting held on 22'1. September, 2026 , which was paid in October, 202 6.

5 Department of Fertilizers, vide its notification dated 30'1. July 2026, has conveyed fixation of New Energy Norms (NEN) applicable w.e.r. 0 \.04 .2025 valid till 3 \.03.2028.
Accordingly. subsidy income of { 11700 lakhs for the period from 01-04-2025 to 31-03-2026 has been accounted for during the half year ended 30-09-2026.

6 Relevant inform ation required pursuant to SE BI circular dated 22"dOctober, 20 19 and Regulation 52 (4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regul at ions, 2015 in respec t of Commercial Papers are as follows:

Particul ars Det ail s
i) Cred it Rating and change in credit rating (if any) S.No. Particulars Period End ed

30.09.202 6 30.0 6.2026
C red it Rat inz

(a Commercial Paners:-
i ICRA ICRA A I+ ICRA AI +

ii India Rating & Research Pvt. Ltd . IND A 1+ IND A I+
(b Lo na T erm Bank Lines:-

i ICRA ICRA AA/Stabie ICRA AA/Stab ie

ii Ind ia Rat ing & Research Pvt. Ltd. IND AA/Stab ie IND AAlStable

(c) Sho r t Te r m Bank Lin es:-
i ICRA ICRA A 1+ ICRA AI +

ii India Rat inz & Research Pvt. Ltd. IND A 1+ IND AI +
ii) Due date and actual date of repayment of principal of Commercial Sr . No. ISI N Code A mo unt Due dat e of Ac tua l date of
Papers (~ La khs) re pa yme nt repaym ent

NIL
iii) No comme rcial papers were outs tanding as on 30" September , 2026
iv) Ratios :-

STA NDALONE
Particulars Qu a r ter ended Half Year Ended Yea r Ende d

30-09-2026 30-06-2026 30-0 9-2025 30-09-202 6 30-09-2025 31-03-2026
Debt- Equitv Ratio (in times) 1.60 1.88 1.71 1.60 1.71 1.39
Debt Service Covera ge Rat io (in times) 1.51 2.56 1.68 2 .05 \.52 249
Interest Service Coverage Ratio 1.49 2.87 1.68 2.20 1.39 2.74
(in times)

Outstand ing redeemable preference share s
Since, the company is not having outstanding redeemable preference shares, hence this ratio is not applicable.

(qua ntity and value)
Capital redempt ion reserve I debentu re Since, the company is not having Capital redemption reserve / debenture redemption reserve, hence this ratio is not
redempt ion reserve applicable.
Net Worth ({ in crore) 2853 .75 29 18.62 2645 .60 285 3.75 2645 .60 2847 .16
Net Profit After Tax ({ in eror e) (14.38) 70.9 1 (10.2 1) 56.53 (42.3 1) 169.65
Earninn Per Share (0.29 ) 1.45 (0.2 1) 1.15 (086) 3.46
Current Ratio (in times) 1.02 1.03 1.0 I 1.02 1.0 I 1.04

Long Ter m Debt to Working Capit al - - - - - -
(in times)

Bad debts to Account Receivable Rat io (in - - - - - -
times)
Current Liabilitv Ratio (in times) 0.97 0.96 0 .97 0.97 0.97 0.96
Total Debts to Total Assets (in times) 0.29 0.42 0.34 0.29 0.34 0 .34
Debtor 's Turn over ( in times) 0.93 0.78 1.68 1.74 2.45 4.89
lnventorv Turnover (in times) 3.4 1 5.82 3.12 6.68 6.49 36.99
Ope rating Marum (%) 0.60 3.63 0.24 1.92 0.09 1.93
Net Profi t Marcin (%) (0 .25) 1.58 (0 .15) 0.55 (0.4 I) 0 .79
Note :- Not annualised in case of quarterly ligures

For \dentiflcationPurpose



NATI ONA L FERTILIZERS LIMITED

Annexurc IV (contd.)

ADDITI ONAL INF ORMATION RE GARDI NG RATIOS (STA NDALONE) FOR THE QU ARTER AN D THE HAL F YEAR ENDE D 30TH SEPT EM BE R, 2026

Notes : -
7 Ratios have been computed as follows :

( i ) Debt Equity Ratio = (Long Term Borrowings + Short Term Borrowings) I Share holders' Funds
(ii) Debt Service coverage Ratio = Profi t after tax plus finance cost, depreciation/ excludin g deferred gov t. grant) & exceptional items I (Finance cost + Long term loan
repayments)

(iii) Interest Service Coverage Ratio = Profit before tax plus finance cost, depreciati on (excluding deferred govt, grant) & except ional items I Finance cost

(iv) Net Worth = Equity Share Capital + Other Equ ity

(v) Earning per Share = Profit after Tax I Number of Equity Shares

(v i) Current Ratio = (Current Assets - Assets held for disposal)1(Current Liabilities- Deferred Govt Grant)

(v ii) Long Term Debt to Workin g Capital = Long Term Debts I Work ing Capital

(viii) Bad debts to Account Receivab le Ratio = Bad Debt s I Average Account Rece ivables

(ix) Current Liability Ratio = Current Liability I Total Liabilit y

(x) Total Debts to Total Assets = Total Debts I Total Assets
(x i) Debtor's Turn over = Sales I Average Trade Receivab les
(xii) Inventory Turnover = Sales I Average Inventory

(xiii) Operating Margin Percent = Ope ratin g Margin I Revenue from Operati ons

(xiv) Net Profit Marg in Percent = Profit After Tax I Reven ue from Operations

8 Previous periods I years figures have been re-grouped Ire-arranged and re-stated wherever considered nece ssary to correspond to the cur rent period.

F""~n;"",,,

(Dr. U. Sa ra va na n)

Place : Noida C ha ir ma n and Manaking Dir ect or

Dated : Nove mber II , 2026 DIN: 072 7462 8

For Identification Purpose



NATI ON AL FERTILIZERS LIMITED
Annexure IV (contd.)

STA T EM ENT OF ASSET S AND LIABILITIES (STANDALONE) AS AT 30TH SEPTEMBER 2026

~ Lakh s
SI'. PARTIC ULAR S STANDA LONE
No. As at As at

30-09-202 6 31- 03-20 26
(Una ud ited) (Audited)

I ASSETS
(I) Non-c urrent ass ets

a Prope rty Plant & Equipment 34004 5 348952
b Right-of-use Assets 307 4 12
c) Investment Property 80 82
d) Capital Work In Progress 2449 1 16096
e) Other Intangible Assets 3543 396 1
f) Investments - -
g' Financial Asse ts

i) Investments 50174 50174
ii) Loans 556 549
iii) Others Financial Asset s 4349 4253

h) Other non-curren t Assets 4052 3578
(2) C ur re nt asse ts

a' Inventories 29 1975 108506
b) Financial Asse ts

i) Trade Receivables 629623 54 1124
ii) Cash & Bank Equivalents 6329 55 18
iii) Other Bank balances 399 387
iv) Loans 688 685
v) Other Financial Assets 38008 10138

c Current Tax Assets (Ne t) 1552 -
d Other Current Assets 1585 10 78495

(3 ) No n C urre nt asse ts held for disn osal 23 139

T OTAL ASSETS 1554704 1173049
II EOU ITY AN D LI ABILITI ES
(\) Euuitv

a Equity Share Capital 49058 49058
b) Other Equity (Reserves & Surp lus) 2363 17 235658

(2\ Liabilities
2.a Non-cur rent liabilities

a Financial Liabilities
i) Borrowings - -
ii) Lease Liabilit ies 119 22 1
ii) Other Financial Liab ilities 1746 2335

b) Provisions 19346 19730
c\ Deferred Government Grant 108837 118946
d Deferred Tax Liabil ities (Net) 8646 8534
e Other non-current Liabilities 478 595

2.b C ur re nt liabiliti es
a Financial Liabilities

i) Borrowi ngs 456378 395925
ii ) Lease Liabilities 2 18 224
ii) Trade Pavables

- Micro and Sma ll Enterpr ises 1065 1896
- Other than Micro and Small Enterprises 25392 6 145746

iii) Other financial liabilities 360938 132048
b Provis ions 18943 18297
c) Deferred Gove rnment Grant 20289 20274
d Current Tax Liabilities (Ne t) - 3379
e Other Current Liabi lities 18400 20 183

TOTAL EQU ITY AN D LI ABILITI ES 1554704 117304 9

F',"~ ,'B,,,d ,' 0;",',,,

(Dt~,"")
Place : Noid a C ha ir man and i\'!ana ging Director-Dated: No vem b er 11 ,2026 4~~ DI N : 072746281(9\ 4~argav~ ,

(~ 009096(;1 ~ ) 8For Identification Purpose I~' baHI ~)* C400365 *q ~
91 ~t§f 9 J!l
'?'19red AccO-u.t' , ~~ ~r§'- &'ed Acco-v~
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Nationa l Fertilizers Limited

STAT EMENT OF CASH FLOWS (STANDALONE) FOR TH E HALF YEAR ENDE D 30Tl' SEPTEMB ER 2026
Annexure IV (coutd.)

~ Lakhs

STANDAL ONE
S. No. Particu lar s Ha lf Year ended Yea r ended

30-09 -2026 30-09-2025 31-03-2026
(Unaudited) (Unaud ited) (Aud ited)

A CASH FLOW FROM OP ER ATI NG ACTIVITIES:
Net Profit/CLoss) Before Tax 7926 (5506) 23267
Adj ust ments For:
Depreciation / Amortization 20703 19510 40535
Finance Charges 15387 10093 24933
Amortisation of Deferred Govt Grant (102 15) (10076\ (20376)
Interest Income (313) (320) (574
Profit on Sale of PPE (86) (317\ (313
Exchange Rate Variation (Net) 543 1053 1724
Provision for Doubtful Debts/ Advances 161 322 425
Provision for Obsolete/Surnlus Stores (20) 53 (18)
Provision for GST (480) (673 (468
Stores and Spares write offs 51 204 103
Assets Written off 9 2 16
Other Write off - - 3
OP ERATING PROFIT BEFORE WORKING CAPITAL CHAN GES 33666 14345 69257
Ad justmcnts For :
Increase) / decrease in Trade and Other Receivables (196746) (196069) (236454)

(Increase) / decrease in Inventories (183500) (21026 1) (17541)
Increase / (decrease) in Trade Pavables, Provisions & Others Liabilities 334406 174757 50725
Direct Taxes paid (7007 (278 1) (42 11)
NET CASH FROM OPERATING ACTIVITIES (]9 18l) (220009) (138224)

B CASH FLOW FROM INVESTI NG ACTIVITIES
Payment for purchase of PPE (including CWIP) (20378) (13946) (2292 1)
Investment in Joint Ventures 0 (2) (1026)
Proceeds from disposal of PPE 191 35 1 5 17
Interest Received 28 1 887 1135
NET CASH FROM INVESTI NG AC TI VIT IES (]9906) (12710) (22295)

C CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 60453 253630 196348
Interest Paid (15341) (9384) (2423 n
Dividend Paid (5 102) (7653) (7653)
Payment of Lease Liabilities (ll2) (98\ (208)
NET CAS H FROM FINA NCING ACT IVITI ES 39898 236495 164256

NET INCR EASE IN CAS H AND CASH EQ UIVALENTS (A+B+C) 811 3776 3737

Add : Cash And Cash Equivalents (Opening Balance) 5518 178 1 1781
CASH AND CAS H EQ UIVA LE NTS (C LOS ING BALANCE) 6329 5557 5518

For a nd "" G:fBoard of Directors

(Dr.~ ava na n)

Placc : Noida C hairma n & 1\'1:t aging Director

Date: November 11,2026 DIN No. 07274628

For IdentificationPurpos



NATIONAL FERTILIZERS LIMITED

Annexure IV (contd.)

STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE) FOR THE

QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

~ Lakhs

Sr. Particulars STANDALONE
No. Quarter ended Half Year ended Year ended

30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenue

1.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 438560 388367 327889 826927 616346 1299265

1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 8657 7415 10774 16072 24952 52379

1.3 Traded Imported Fertilizers (Under NBS) 74495 23285 303374 97780 335504 640106

1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 64198 31253 36959 95451 61169 177306

1.5 Elimination 4516 281 3966 4797 9524 18914

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 581394 450039 675030 1031433 1028447 2150142

2. Segment Results

2.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) (617) 10992 (2299) 10375 (3245) 10030

2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 102 1897 1751 1999 6286 13579

2.3 Traded Imported Fertilizers (Under NBS) 4635 4788 2255 9423 952 18872

2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 5396 2150 5111 7546 5691 16533

2.5 Total Segment Resul ts (2.1+2.2+2.3+2.4) 9516 19827 6818 29343 9684 59014

2.6 Finance expenses 7457 7930 5473 15387 10093 24933

2.7 Unallocable Expenses (Net of unallocable income) 3667 2363 2377 6030 5097 10814

2.8 Profit I (Loss) Before Tax (2.5 - 2.6 - 2.7) (1608) 9534 (1032) 7926 (5506) 23267

3. Segment Assets

3.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 1045325 988648 730494 1045325 730494 851620

3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 6653 7194 7389 6653 7389 8411

3.3 Traded Imported Fertilizers (Under NBS) 308466 118066 438850 308466 438850 154785

3.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 40512 29087 21676 40512 21676 22055

3.5 Un-allocable 153748 148010 138174 153748 138174 136178

3.6 Total segment assets (sub-total 3) 1554704 1291005 1336583 1554704 1336583 1173049

4. Segment Liabilities

4.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 508147 407849 486152 508147 486152 396709

4.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 3271 3395 2762 3271 2762 3282

4.3 Traded Imported Fertilizers (Under NBS) 273587 15063 96869 273587 96869 66821

4.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 1146 1014 584 1146 584 1159

4.5 Un-allocable 483178 571822 485656 483178 485656 420362

4.6 Total segment liabi lities (SUb-total 4) 1269329 999143 1072023 1269329 1072023 888333

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite Sulphur ,Bio

fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) Others (Domestic Traded

Product, Agro Inputs, Sale Services, etc.).

For and on beha lf of Board of Directors

~
Place: Naida Chairman and Man'ging Director

Dated : November 11,2026 DIN: 07274628-"'-;;r..C'C'~"""""

t~
4~argav~

~ R . o. ~

6I~ 009096CI I'!O . l- ~
* C400365 * For \dentitication Purpose l~ DELHI *1
Cl ~ g of~Ql ~<r;C::

~ered ACCC'U.~ ~~ ~tl:i- @~dACCO~~
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Annexure V

NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)

CIN-L74899DL1974GOlO07417
Regd _Office: SCOPE Complex, Core-III, 7-lnstitutional Area ,

Lodhi Road, New Delhi - 110 003
www.nationalfertilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2026
l l.akhs

S.No. Particulars CONSOLIDATED

Quarter ended Half Year Ended Year Ended

30-09-2026 30-06-2026 30-09-2025 30-09-2 026 30-09-2025 31-03-2026

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I INCOME

(a) Revenue from Operations 581394 450039 675030 1031433 1028447 2150142

(b) Other Income 2385 1144 2802 3529 3694 6667

II Tota l Income (a+b) 583779 451183 677832 1034962 1032141 2156809

III EXPENSES

(a) Cost of materials consumed 240495 212343 176514 452838 323622 67820 1

(b) Purchase of Stock-in-Trade 256807 49423 396594 306230 558930 704949

(c) Changes in inventories of finished goods, Stock -in-Trade and work-in-
(155322) (34317) (88155) (189639) (203542) (2746)

progress

(d) Employee benefits expense 15119 16588 14089 31707 30825 62363

(e) Power & Fuel 170075 150151 123923 320226 231160 479291

(f) Finance costs 7457 7930 5473 15387 10093 24933

(g) Depreciation and amortisation expense 10343 10360 9902 20703 19510 40535

(h) Other expenses 40413 29171 40524 69584 67049 146016

Total expenses (III) 585387 441649 678864 1027036 1037647 2133542

IV
ProfiU (Loss) from operations before share of profiU (loss) of Joint

(1608) 9534 (1032) 7926 (5506) 23267
Venture, exceptional items and tax (II-III)

V Share of profit I (loss) of jo int vent ure as per equity method 2050 4247 (2560) 6297 (3294) 4184

VI ProfiU (Loss) from operations before exceptional items and tax (IV+V) 442 13781 (3592) 14223 (8800) 27451

VII Exceptional items - - - - - -
VIII ProfiU (Loss) before tax (VI-VII) 442 13781 (3592) 14223 (8800) 27451

IX Tax expenses

(1) Current tax (279) 2476 - 2197 - 5560

(2) Deferred tax 109 (33) (11) 76 (1275) 513

(3) Short I (Excess) Tax for earlier years - . - - - 229

X Profit/ (Loss) for the period (VIII -IX) 612 11338 (3581) 11950 (7525) 21149

XI Other Cornnrehensive Income

A (i) Items that will not be reclass ified to profit or loss 72 72 31 144 63 (1327)

(ii) Income tax relating to items that will not be reclassified to profit or loss (18) (18) (8) (36) (16) 334

B (i) Items that will be reclassified to profit or loss - . - - - -

(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - -

C Share of other comprehensive income in joint ventures, to the extent not - - - - - 14
to be reclassified to profit or loss

XII
Total Comprehensive Income for the period (X+XI) (Comprising ProfiU

666 11392 (3558) 12058 (7478) 20170
(loss) and Other Comprehensive Income for the period)

XIII Paid- up equity share capital (Face va lue of each share - { 10) 49058 4905 8 49058 49058 49058 49058

XIV Reserves excluding Revaluation Reserves 235040

XV Earning Per equity share (of { 10 each) •

(a) Basic 0.12 2.31 (0.73) 2.44 (1.53) 4.31

(b) Diluted 0.12 2.31 (0.73) 2.44 (1.53) 4.31

XVI Debt : Equity Ratio 1.39:1

XVII Debt Service Coverage Ratio (in Times) 2.66

XVIII Interest Service Coverage Ratio (in Times) 2.91

• Not annualised in case of qu art erly figures

For Identification Purpose



NATIONAL FERTILIZERS LIM ITED

Annexure V (con td .)

ADDITI ONA L INFOR;\ IAnON R EG ARD ING RATIOS (CONSOLIDATED ) FO R T HE Q UARTER AN D TH E HA L F YEAR EN DE D 30TH SE PTEM BE R, 2026

Notes : -

The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respecti ve meetings held on II th November 2026 . The limited
I review of the above financial results for the half year ended 30th September 2026 has been carried out by the Statutory Auditors of the company as required under regulation 33 of SEB[

(Listing Obligations and Disclosure Requ irements) Regulations 20 15.

2
The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under sec tion 133 of the Companies Act, 20 13 read with relevant rules
thereunder and in terms of regulation 33 of SEB I (Listing Obligations and Disclosure Requirements) Regulations 20 15.

Department of Fertilizers (0 01'), vide letter No. 230 11/12/2025 -P&K (P) dated 05-0 1-2026 and 23011/312026-P&K dated 29.05.2026, has issued operational gu idelines for implementing

3
provisions in addit ion to the NBS subsidy rate s approved for Rab i 2025 for shipments arriving w.e.f. 0 1-10-2025 to 3 1-03-2026 and for Kharif 2026 for shipments arriving w.e.f 01-04-
2026 to 30-09-2026. Based on these gnidelines , Company has recognized subsidy income oP I9891 lakhs (~1341 lakhs during l st quarter) on DAP & TSP fertilizers during the half year
ended 30-09-2026.

4
The shareholders of the Company have approved final dividend of Rs. 1.04 per share (face value of Rs. 101-each) for the financia l year 2025-26 in the Annnal General Meeting held on 22"'
September, 2026, which was paid in October, 2026.

Departme nt of Fertilizers, vide its notification dated 30th July 2026 , has conveyed fixation of New Energy Norms (NEN) applicable w.e.f. 01.04 .2025 valid till 31.03.2028. Accord ingly,
5 subsidy income of ~ I 1700 lakhs for the period from 0 I-04-2025 to 3 I-03-2026 has been accounted for during the half year ended 30-09-2026.

During the quarter ended June 2026 , Assam Valley Fertilizers and Chemical Company Limited (AVFCCL), Joint Venture Company of NFL, has restated its financial statements for FY
2025-26, whereby expenditure of U 6 18.44 Lakhs incurred towa rds a stone laying ceremony, previously capitalised , has been charged to the Statement of Profit and Loss, and an excess

6 provision oP8.75 Lakhs has been reversed. The effect of the stone laying ceremony expenditure (Company's share: ~ 529.97 Lakhs at 20.24% under equity method) was already accounted
for in the consolidated financial results of the Compa ny for FY 2025-26. The Company's share of reversal of excess provision amounting to Rs. 1.77 lakhs has been recognised in the June
26 quarter, the amount being not material for restatement of the corresponding figures of FY 2025 -26.

7 Relevant information required pursua nt to SEBI circular dated 22"" October ,20 19 'and Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20 15 in respect of Commercial Papers are as follows:

Pa rticulars Details
i) Credit Rating and change in credi t rat ing (i f any) S. No. Particulars Period Ended

30 ,0 9,20 26 30,06. 2026
C rcd it Ratin z

(a Co m me rcia l Pa icrs i-
i ICRA ICRA A H IC RA AI +

ii India Rating & Resea rch Pvt. Ltd . [ND AI + INDA H

(b Lon ' T erm Bank Lin es :-
i ICR A [CR A ANStable ICRA ANStable

ii Indi a Ra ting & Research Pvt. Ltd . IND ANStable IND ANStable

(c) Short T erm Bank Lines: -
i ICRA ICRA AI + IC RA AI +

ii Ind ia Rati ng & Research Pvt. Ltd . [NO AH INDA I+
ii) Due date and actual date of repayment of prin cipal of Commercial Papers Sr. No. ISI N Co de Amo unt Du e dale of Ac tua l date of

(~ Lakhs) repa yment repa ym ent

NIL
iii) No commercial papers were ou tstandi ng as on 30" September 2026
iv) Ratios

CON SO L IDATED

Parti cul ars Ou arter ende d Half Year Ende d Year Ende d

30-09 -2026 30-06-202 6 30-0 9-20 25 30- 09-2026 30-09-20 25 3 1-03-2 026

De bt- Equity Ratio (in times) 1.57 1.86 1.77 1.57 1.77 1.39

Debt Service Coverage Ratio
1.78 3.09 122 2.4 6 1.19 2.66

(in times)
Inte res t Se rvice C ove rage Ratio

1.76 3.40 1.2 1 2.6 1 1.06 2.9 1
(in times)

Outstanding redeemab le preferenc e
Since, the company is not having outstanding redeemable preference shares, hence this ratio is not applicabl e.

shares (c uantitv and value)
Ca pital redempti on reserve I debenture

Since, the company is not having Capital redemption reserve I debenture redemption reserve. hence this ratio is not applicable.
redem ption reserve

Net W0l1h ({ in crore) 29 10.54 2954.9[ 2564.50 29 10.54 2564.50 2840.98

Net Profit After Tax ({ in crore) 6 .12 113.38 (35.8 Ii 119.50 (75.25) 21 1.49

Earning Pe r Share 0 .12 2.3 1 (0 .73) 2.44 ( 1.53) 4.3 1

Cu rrent Ratio (in times) 1.02 1.03 1.01 1.02 1.01 1.04

Lon g Term Debt to Working Capital - - - - - -(in times)

Bad debts to Account Receivable Rat io
(in times) - - - - -
Current Liability Rat io (in times) 0.97 0.96 0.97 0.97 0.97 0.96

Total Debt s to Total Assets ( in times) 0.29 0.4 2 0.34 0.29 0.34 0.34

Debtor's Turnover (in times) 0 .93 0.78 1.68 1.74 2.45 4.89

Inventory Turno ver (in times) 3.41 5.82 3. 12 6.68 6.49 36 .99

Operati ng Mar gin (%) 0.95 4.57 (0. 14) 2.53 (0.23) 2. 13

Net Profit Margin (%) 0. 11 2.52 (0.5 3) 1.16 (0.73) 0.98

;i)~sso~

8
~ ~/-.

0' ~
CIj R g, No. r- )

For Identification
. L> o
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NATIONAL FE RTI LIZERS LIMIT ED

Annex ure V (contd.)

A DDITI ON AL INFORMATION REGARDI NG RAnos (CONSOLIDAT ED) FO R THE QUA RT ER AND T HE HALF Y EAR EN DE D 30TII SE PTEM BE R, 202 6

Notes: -
:'\ote :- Not annual ised in case of ouarterl v f zures

8 Ratios have been computed as follows :

(i) Debt Equity Ratio = (Long Term Bo rrowings + Short Ter m Borrowi ngs) I Sha reholde rs' Funds

(ii) Debt Service cove rage Ratio ~ Profit after tax plu s finance cost, depreciation(excluding deferred govt. grant) & exce ptional item s I (Fina nce cost + Long term loan
repa yments)

(iii ) Interest Service Cove rage Ratio = Profit before tax plus finance cos t, dep reciat ion (excluding defer red govt, grant) & exce ptional items I Finance cost

(iv) Net Wort h = Equity Share Capita l + Other Equ ity

(v) Earning per Share = Profit after Tax I Number of Equity Sh ares

(vi) Cur rent Ratio ~ (C urrent Ass ets - Asse ts held for di spo sal)1(C urrent Liabilities- Defe rred Gov t Grant)

(vii) Long Term Debt to Worki ng Cap ital = Long Term Debts I Working Capital

(vi ii) Bad debt s to Acco unt Rece ivab le Ratio = Bad Debts I Average Account Rece ivables

(ix) Current Liability Ratio = Current Liabil ity I To tal Liab ility

(x) Total Debts to Total Asse ts = Total Debt s I Total Asse ts

(x i) Debto r's Turn over = Sales I Average Trad e Receivab les

(xii) Inven tory Turnover = Sale s I Average Invento ry

(xiii) Op era ting Margin Percent = Operati ng Marg in I Revenue from Operations

(xiv) Net Profit Ma rgin Percent ~ Profit After Tax I Reve nue from Operations

9 Previous periods I years figures have been re-grouped Ire-arranged and re-stat ed wherever considered necessary to correspond to the current period.

For a nd on beh alf of Board of Directo rs

R
(Dr. . Sar va na n)

Place : Noida Chairma n a nd !\Ia ag ing Dir ector

Dated: November I I, 2026 DI N : 07274628

For Identification Purpose



NATI ONA L FE RTI LI ZE RS LI i\'1lTED
Annexure V (contd.)

STA TEMENT O F ASSETS AND LIABILITI ES (CONS O LIDATED) AS AT 30TII SE PTEM BER 2026
It Lakh s\

Sr. PARTI C ULARS CONS O LIDATED
No. As at As at

30-09-2026 31-03.202 6

(Una udited) (Audited)

I ASS ETS
(() Non-cur rent ass ets

a Pronertv Plant & Ecuinm ent 340045 348952
b Right-of-use Assets 307 4 12
c Investment Pronertv 80 82
d Canital Work In Progress 24491 16096
e) Other Intangible Assets 3543 396 \

t) Investments 55853 49556
g\ Financial Assets

i) Investments - -
ii\ Loans 556 549
iii\ Others Financial Assets 434 9 4253

h Other non-current Assets 4052 3578
12\ C ur rent assets

a Inventories 29 1975 108506
b Financial Assets

i) Trade Receivables 629623 54 1124
ii\ Cash & Bank Equivalents 6329 5518
iii) Other Bank balances 399 387
iv\ Loans 688 685
v) Other Financial Assets 38008 10138

c\ Current Tax Assets (Net) 1552 -
d\ Other Current Assets 1585 10 78495

(3\ Non C ur rent assets held for disnosal 23 139
TOTAL ASSE TS 1560383 1172431

II EOU IT Y AN D LIABILITI ES
(() EllUity

a) Equity Share Cap ital 49058 49058
h) Other Equitv (Reserves & Surplus) 24 1996 235040

12\ Liabilities
2.a Non-cur rent liabiliti es
a Financial Liabilities

i) Borrowings - -
ii ) Lease Liabilities 119 22 1
ii\ Other Financial Liabilities 1746 2335

b Provisions 19346 19730
c Deferred Government Grant 108837 J 18946
d Deferred Tax Liabilities (Net) 8646 8534
e Other non-curren t Liabilities 478 595

2.b C ur rent liabilities
a Financial Liab ilities

i\ Borrowing s 456378 395925
ii) Lease Liabilities 218 224
i i\ T rade Pavablc s

- Micro and Small Enterprises 1065 1896
- Other than Micro and Sma ll Enterorises 253926 145746

iii) Other financial liabilities 360938 132048
b) Provisions 18943 18297
c\ Deferred Government Grant 20289 20274
d) Current Tax Liabilities (Net) -. 3379
e) Other Current Liabilities 18400 20 183

TOTAL EO UITY AND LIABILITIES 1560383 1172431

'"2~Di"'''''
(Dr. U. Sa ra -a na n)

Place : Noida C ha ir man and Man~ging Director

Dat ed: November 11, 2026 DI N : 07274628



National Fertilizers Limited
Annexure V (coutd.)

STA T E MENT OF CASH FLOWS (CO NSOLIDATED) FOR TH E HALF YEAR END ED 30 TH SEPTEMBER 2026
~ Lal,hs

S. CONSO LIDA T ED

No.
Particulars Half Yea r ended Year ended

30-09-2026 30-09-2025 31-03-2026
(Unaudited) (Unaudited) (Audited)

A CAS H FLOW FROM OPERATING AC TI VIT IES:
Net Proflt/(Loss) Before Tax 14223 (8800) 27451
Adj ustme nts For :

Depreciation / Amortization 20703 19510 40535
Finance Charges 15387 10093 24933
Amortisation of Deferred Govt Grant (1021 5) (10076) (20376)
Interest Income (3 13) (320) (574'
Profit on Sale of PPE (86) (3 17) (3 13'
Exchange Rate Variation (Net) 543 1053 1724
Provision for Doubtful Debts/ Advances 161 322 425
Provision for Obsolete/Surplus Stores (20) 53 (18
Provision for GST (480) (673) (468)
Stores and Spa res write offs 5 1 204 103
Assets Written off 9 2 16
Other Write off - - 3
OP ER ATING PROFIT BEFORE WORKING CAPIT AL CHANGES 39963 11051 73441
Ad justments For :
Trade and Other Receivables (19674 6) (196069' (236454)
Inventories (1835 00) (21026 1 (1754 1)
Trade Payables, Provisions & Others Liabil ities 334406 174757 50725
Direct Taxes paid (7007) (278 1 (42 11)
NET CAS H FROM OP ER ATING ACTI VIT IES (12884 ) (223303' (134040)

B CASH FLOW FROM INVESTING AC TIVITI ES
Payment for purchase of PPE (including CWIP) (203 78 (13946) (2292 1)
lnvestment in Joint Ven tures (6297' 3292 (5210)
Proceeds from disposal of PPE 191 35 1 517
Interest Received 28 1 887 1135
NET CASH FROM INVE STING AC TIVIT IES (26203) (9416) (2647 9)

C CAS H FLOW FROM FINANC ING AC TI VIT IES
Increase/ (Dec rease) in Working Capital Borrowings & Short Term Loans 60453 253630 196348
Interest Paid (1534 1 (9384) (2423 1)
Dividend Paid (5 102 (7653) (7653)
Payment of Lease Liabilit ies (112 (98) (208 )
NE T CAS H FRO M FI NANCI NG ACT IVITIES 39898 236495 164256

NET INCR EASE IN CASH AND CA SH EQU IVALENTS (A+B+C ) 811 3776 3737

Add: Cash And Cash Equivalents (Ope ning Balance) 551 8 178 1 178 1
CASH AND CASH EQUIVALENTS (CLOSING BAL ANC E) 632 9 5557 5518

For and on be f of Board of Directors

r. U ~)
Pla ce : Noida C ha ir ma n & Ma aging Director

Date: November 11, 2026 DIN No. 0 274628
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NATIONAL FERTILIZERS LIMITED

Annexure V (contd.)

STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE , RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND THE

HALF YEAR ENDED 30TH SEPTEMBER, 2026

~ Lakhs
Sr. Part iculars CONSOLIDATED
No.

Quarter ended Half Year end ed Year ended

30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

(Unaudited) (Unaudited) (Unaudited) (Unaudited) . (Unaudited) (Audited)

1. Segm ent Revenu e

1.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 438560 388367 327889 826927 616346 1299265

1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 8657 7415 10774 16072 24952 52379

1.3 Traded Imported Fertilizers (Under NBS) 74495 23285 303374 97780 335504 640106

1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 64198 31253 36959 95451 61169 177306
1.5 Elimination 4516 281 3966 4797 9524 18914

Tot al Segment Revenue (1.1+1.2+1 .3+1.4-1.5) 581394 450039 675030 1031433 1028447 2150142

2. Segm ent Resu lts

2.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers ) (617) 10992 (2299) 10375 (3245) 10030

2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 102 1897 1751 1999 6286 13579

2.3 Traded Imported Fertilizers (Under NBS) 4635 4788 2255 9423 952 18872

2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 5396 2150 5111 7546 5691 16533

2.5 Tot al Segme nt Results (2.1+2.2+2.3+2.4) 9516 19827 6818 29343 9684 59014

2.6 Finance expenses 7457 7930 5473 15387 10093 24933

2.7 Unallocable Expenses (Net of unallocable income) 1617 (1884) 4937 (267) 8391 6630

2.8 Profit I (Loss) Before Tax (2.5- 2.6-2.7) 442 13781 (3592) 14223 (8800) 27451

3. Segm ent Ass ets

3.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 1045325 988648 730494 1045325 730494 851620

3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 6653 7194 7389 6653 7389 8411

3.3 Traded Imported Fertilizers (Under NBS) 308466 118066 438850 308466 438850 154785

3.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 40512 29087 21676 40512 21676 22055

3.5 Un-allocable 159427 151639 130064 159427 130064 135560

3.6 Total segm ent ass ets (sub-total 3) 1560383 1294634 1328473 1560383 1328473 1172431

4. Segm ent Liabilities

4.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 508147 407849 486152 508147 486152 396709

4.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 3271 3395 2762 3271 2762 3282

4.3 Traded Imported Fertilizers (Under NBS) 273587 15063 96869 273587 . 96869 66821

4.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 1146 1014 584 1146 584 1159

4.5 Un-allocable 483178 571822 485656 483178 485656 420362

4.6 Tota l segm ent liabilities (sub-total 4) 1269329 999143 1072023 1269329 1072023 888333

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) (ii)
Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale
Services, etc.).

For and on b~ of Board of Directors

j '
Place : Noida (D~:ana )
Dated : Novemb er 11,2026 Cha irman and Ma aging Director

DIN: 07274628

For Identification Purpose



NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974G01007417

(A Gov ernm ent of India Und ertaking)
Regd . Office: SCOPE Complex, Core-III, 7-lnstitutional Area,

Lodhi Road , New Delhi - 110003
www.nationalfertilizers .com

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER 2026

Anne xure VI

i!' Lakhs
STANDALONE CONSOLIDATED

Quarter ende d Half Year end ed Year ended Quart er ended Half Year ended Year ended
S No Part iculars 30-09-2026 30-06-2026 30-09-2025 30-09 -2026 30-09-2025 31-03-2026 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Audited)

1 Total Income from operations 583779 451183 677832 1034962 1032141 2156809 583779 451183 677832 1034962 1032141 2156809

2
Net Profit/ (Loss) from operatio ns before exceptional items

(1608) 9534 (1032) 7926 (5506) 23267 442 13781 (3592) 14223 (8800) 27451
and tax

3 Net Profit! (Loss) before tax after exceptional items (1608) 9534 (1032) 7926 (5506) 23267 442 13781 (3592) 14223 (8800) 27451

4 Net Profit! (Loss) for the period after tax (1438) 7091 (1021) 5653 (4231) 16965 612 11338 (3581) 11950 (7525) 21149
II otal com prehensive Income lo r tne penon (Cornprisinq

15972 666 (3558 ) 12058 (7478)5 Profit! (Loss) and Other Comprehensive Income for the (1384) 7145 (998) 5761 (4184) 11392 20170
"in~ \

6 Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 490 58 49058 49058 4905 8

7
Reserves (excluding Revaluation Reserve) as shown in the 235658 235040
Audited Balance Sheet of the previous year

Earning Per Share (of i!' 10/- each) •

8 (a) Basic (0.29) 1.45 (0.21) 1.15 (0.86) 3.46 0.12 2.31 (0.73) 2.44 (1.53) 4.3t

(b) Diluted (0.29) 1.45 (0.21) 1.15 (0.86) 3.46 0.12 2.31 (0.73) 2.44 (1.53) 4.31

• Not annualised in case of quarterly/half yearly figures

Note:

The above is an extract of the detailed format of Ouarterty/Yearty Financial Results fi led with the Stock Exchanges under Regulation 33 of the SEBI (List ing and Other Disclosure Requirements) Regulation s 2015. The full format of the QuarterlylYe arly
Financial Results are available on the Stock Exchanges websites, www.nseindia.com and www.bseindia.com and webs ite of the Company www.nationalfertilizers.com.

For and on behalf of Board of Directors

~
( • U. Sara~anan)

Pla ce : No ida Chairman and Managing Director

Dated: November 11 2026 DIN : 07274628
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NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corportate Offi ce: A-11, Sector-24, Noida-201301,

Distt. Gautam Budh Nagar ( U.P.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Other Information- Integrated Filing (Financial) -
For the quarter and half year ended 30th September 2026

Sl.no Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, No Funds Raised. Hence,
Rights Issue, Preferential Issue , Qualified Institutions Placement. Etc. Not Applicab le

c. Disclosure of outstanding default on Loans and Debt Securities No Default. Hence , Not
Applicabl e

D. Format for Disclosu re of Related Party Transactions (applicable only Related Par ty
for half- yearly filings)

Transactions for the half

year (01-04-2026 to 30-

09-2026) is attached.
herewith Annexure- I

E. Statement on impact of Audit Qualifi cations (For Audit Report with Not Applicable
Modified Opinion) Submitted along with Annual Audited Financial
Results - (Standalone and Consol idated separate ly) (applicable only
for annual filing i.e. 4th quarter)

Place: Noida
Date : 11t h November 2026

(Sanjeev Kumar Prajapati )
General Manager (Finance & Accounts)

1 V I I-1 '!b 1\ ~ 'v d~1 ,I ~,' _ , .
.- ~nr'i' EfCjj (f;;m ~cf ~I €I) / . . ."-:. .j

;f~~ tpft~~~ fu~r~:s
Natle na t Fert ilizers Li mi t ed

l:J;- '11,~-24 , ;frl{ S[ -201 20 1
A-II , S ~ c t o r- 2 4, No icla-20 13GI

~ itJlOClh.'1OCl : ffi-q ~<Rl. vN-lIl, 7.~'h~~ mliT~. -nf~ - 110003.~ : 011 -24361 252, ~<Rl : 011-24361553

Regd. Office: Scope Complex, Core-III, 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel.: 011-24361252, Fax : 011 -24361553
CIN : L74899DLl974GOI0074 '17 Website : http ://www.nationalfertilizers.com ~ @nationalfertilizers



NATION AL FERTILIZERS LIMITED

Relat ed Party Tran sactions fo r th e Half Year ended 30t h Sept .202 6

:>
z
III
<
~
iil Ann
C') _ ..

o
3

"III:J-e
Rs in Lakhs

Deta ils of the pa rty (list ed ent it y
Detai ls of the co unterparty

In case mon ies are due to eithe r

/s ubsidiary) entering into the t ransact io n
Deta ils of

Value of the party as a resul t of t he t ransact ion

Type of relat ed party other related
related part y

Rem arks on approval by
Value of tran saction

Sr. No . Relat io nship of th e transactio n as during th e repo rt ing
transaction part y audi t comm it t ee

Name Nam e
counte rparty w ith

t ransaction
approved by th e period

Open ing bala nce Clo sing balance
the list ed ent ity or audit co mmit t ee
it s subsid iary

1 NATIONA L FERTILIZERS LIMI TED
RAMAGUN DAM FERTILIZERS

Purchase of fixe d asset sJOINT VENTURE - CONTRACTUAL APPROVED 24 .70 24. 70
AND CHEM ICALSLIM ITED

2 NATIONAL FERTILIZERS LIMIT ED
RAM AGUNDAM FERTILIZERS

Sale of goods or servicesJOINT VENTURE 4,314 .53 CONTRACTUAL APPROVED 4,314 .53 15,63 8.41 19,871. 63
AND CHEM ICALS LIM ITED

3 NATIONAL FERTILIZERS LIM ITED
RAMAGUNDAM FERTILIZERS

JOINT VENTURE Purchase of goods or services 29,571.7 6 CONTRACTUAL APPROVED 29,5 71.76 18,84 5.41 22,33 2.00
AND CHEMICALSLIM ITED

4 NATIONAL FERTILIZERS LIMI TED
RAMAGUN DAM FERTILIZERS

JOINT VENTURE Any othe r transaction DEPUTATION CONTRACTUAL APPROVED 169.71 322 .18
AND CHEMICALSLIMI TED

152.47 152.47

c-----4:=-==~~"iiIl':f q; .. \ \f'ifl'ffd I SANJEEV . UI.\} .. X!i
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