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Corportate Office: A-11 , Sector-24, Noida-201301,

Distt. Gautam Budh Nagar ( U.P.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Dated : 11.11.2025
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J{ational Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Corporate Relationship Department,
C-1, Block-G, Bandra Kurla 1st Floor, New Trading Wing, Rotunda
Complex, Bandra (E), Building , Phiroze Jeejeebhoy Towers,
Mumbai-400051 Dalal Street, Mumbai- 400001
NSE Symbol- NFL BSE Scrip Code -523630

Sub: Un-audited Financial Results (Standalone and Consolidated) for the
quarter an d half year ended 30th September, 2025 ;

Dear Sir/Madam,

In continuation of our ear lier communication dated 03rd November, 2025 and pursuant

to Regulation 33(3) of the SEBI (Listing Obligations and Disclosu re Requirements)

Regulations , 2015 , please find enclosed herewith at Annexure-1 , a statement of

Un-Audited Financial Results (Standalone and Consolidated) along with Limited

Review Report for the quarter and half year ended 30th September, 2025.

The above results have been taken on record by the Board of Directors in its Meeting

held today, 11th November, 2025 at Noida.

The meeting comm enced at 03:00 P.M. and concluded at 04:00 P.M.

The above is for your information and record please.

Thanking You ,

You rs faithfully,

For National Fertilizers Limited

(Ashok Jha)
Company Secretary

Encl: As above.
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND SIX MONTHS

ENDED 30TH SEPTEMBER 2025

To,
The Board of Directors,

National Fertilizers Limited

New Delhi

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
National Fertilizers Limited (the "Company") for the quarter and six months ended 30th

September, 2025 (the "Statement") attached herewith being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations") as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issuea report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.



4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations,
including the manner in which it is to be disclosed , or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note NO.3 of the standalone financial results with respect to recognition of
revenue as subsidy income of Rs 92689 Lakhs on DAP & TSP fertilizers for the half year ended
30thSeptember 2025 and Rs. 90140 Lakhs for the current quarter ended 30thSeptember 2025 on
the basis of the operational guidelines issued by the Department of Fertilizers for implementation
of various provisions over and above NBS subsidy rates approved for Kharif 2025 for shipments
arriving between 15t April 2025 to 30thSeptember 2025.

Our conclusion is not modified in respect of this matter.

6. Other Matter

The Statement includes comparative figures for the quarter ended 30th June, 2025 and quarter
and six months ended 30th September 2024 which have been reviewed by the Joint Statutory
Auditors of the Company, one of which is the predecessor audit firm where they had expressed
an unmodified conclusion on such standalone financial results vide their respective reports dated
14thAugust, 2025 and 11th November 2024.

Our conclusion is not modified in respect of this matter.

For Dassani & Associates LLP
Chartered Accountants
FRN No. 009096C/C4 , ~ .

~,

---4--r<0

(Tarun
Partner
M.No.O 4318
ICAI UD No.: 25094318BMNAXZ9914

Place: Noida
Date : 11-11-2025



Dassani & Associates LLP
Chartered Accountants
1-B, Sagarmatha Apartments
18/7, MG Road, Indore,
Madhya Pradesh - 452001

MIs RSPH & Associates,
Chartered Accountants,
906, Vikram Tower,
16-Rajendra Place,
New Delhi-110008

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND SIX MONTHS ENDED

30TH SEPTEMBER 2025

To,
The Board of Directors,
National Fertilizers Limited
New Delhi

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
National Fertilizers Limited ("the company") and its share of the net loss after tax and total
comprehensive income of its joint ventures, as listed in paragraph 4, for the quarter and Six
Months ended 30th September 2025 ("the "Statement"), being submitted by the company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based OD our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries , primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
AUditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.



We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities:

s. No. Name of the Company Joint Venture

1 Ramagundam Fertilizers & Chemicals Joint Venture Company
Limited

2 Urvarak Videsh Limited Joint Venture Company

3 Assam Valley Fertilizers & Chemicals Joint Venture Company
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditors/ Independent
Chartered Accountant in practice referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to Note No.3 of the consolidated financial results with respect to recognition of
revenue as subsidy income of Rs. 92689 Lakhs on DAP & TSP fertilizers for the half year ended
30th September 2025 and Rs. 90140 Lakhs for the Quarter ended 30th September 2025 on the
basis of the operational guidelines issued by the Department of Fertilizers for implementation of
various provisions over and above NBS subsidy rates approved for Kharif 2025 for shipments
arriving between 15t April 2025 to 30th September 2025

Our conclusion is not modified in respect of this matter.



7. Other Matter

a. The consolidated unaudited financial results include the company's share of net loss after tax
of Rs. 3294 lakhs and total comprehensive loss of Rs. 3294 Lakhs for the half year ended 30th

September, 2025 and the company's share of net loss after tax of Rs. 2560 lakhs and total
comprehensive loss of Rs. 2560 Lakhs for the quarter ended 30th September, 2025, in respect
of two joint ventures, whose interim financial results have not been reviewed by us. These
interim financial results of two Joint Ventures have been reviewed by other
auditors/Independent Chartered Accountant in practice whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these joint ventures, is based solely on the
reports of the other auditors/ Independent Chartered Accountant in practice and the
procedures performed by us as stated in paragraph 3 above.

b. As explained in Note No. 5 to the consolidated financial results of the Company, the
consolidated unaudited financial results do not include the results of one joint venture
incorporated on 25th JUly2025, as the management of the said joint venture has not prepared
financial results for the quarter and half year ended 30th September, 2025. Based on the
information made available to us and the representation received from the Management, the
said joint venture is immaterial to the Group's consolidated results.

c. The Statement includes comparative figures for the quarter ended 30th June, 2025 and quarter
and six months ended 30th September 2024 which have been reviewed by the Joint Auditors
of the Company, one of which is the predecessor audit firm, where they had expressed an
unmodified conclusion vide their report dated 14th August, 2025 and 11 th November 2024.

Our conclusion is not modified in respect of these matters.

Place: Noida
Date: 11-11-2025



Annexure . IV

NATIONAL FERTILIZERS LIMITED
(A Government of Ind ia Undertaking )

CIN-L74899DL1974G0 1007417
Regd . Office: SCOPE Comp lex, Core -III, 7-Institution al Area,

Lod hi Road, New Delhi - 110 003
www.nat lon alfert i llzers .com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2025
l Lakhs

S.No. Part iculars STANDALONE

Quarter Ended Half Year ended Year Ended

30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025

(Unaudited) (Unaudited) (Unaudite d) (Unaud ited) (Unaud ited) (Aud ited)

I INCOME

(a) Revenue from Operations 676307 353417 439036 1029724 948214 1979450

(b) Other Income 1526 892 1805 2418 3?48 9502

II Total Incom e (a+bl 677833 354309 440841 1032142 952062 1988952
III EXPENSES

(a) Cost of materials consumed 176479 147142 195667 323621 386910 723629

(b) Purchase of Stock-In-Trade 396594 162336 77237 558930 125676 426057

(c) Changes in inventories of finished goods. Stock-in-Trade and work-in- (88155) (115387) (13038) (203542) 74239 86261
progress

(d) Employee benefits expense 14127 16752 15219 30879 31648 61000
e) Power & Fuel 123923 107237 125649 231160 247688 487224

(f) Finance costs 5475 4618 6000 10093 14981 22568

(g) Depreciation and amortisation expense 9902 9608 9282 19510 18403 37300

h\ Other exoenses 40520 26477 26205 66997 59289 134505
Total expenses (III) 678865 358783 442221 1037648 958834 1978544

IV ProfiU (Loss) from operation s before exce pt ional item s and tax (II-III) (1032) (4474) (1380) (5506) (6772) 10408

V Exceptional items - - - - - -
VI ProfiU (Los s) before tax (IV-V) (1032) (4474) (1380) (5506) (6772) 10408

VII Tax expenses

(1) Current tax - - - - 1930

(2) Deferred tax (11) (1264) (316) (1275) (1575) 873

(3) Short I (Excess) Tax for earlier years - - - - (21)

VIII Pro fiU (Loss) fo r the period (VI-VII) (1021) (3210) (1064) (4231) (5197) 7626
IX Other Comorehensive Income

A (i) Items that will not be reclassified to profit or loss 31 32 92 63 185 (18)

(ii) Income tax relating to items that will not be reclassified to profit or (8) (8) (24) (16) (47) 5

B (i) Items that will be reclassified to profit or loss - - - - - -
{iiI Income tax relating to items that wil l be reclassified to profit or loss - - - -

X Total Comprehensiv e Income for the period (VIII+IX) (Comprising (998) (3186) (996) (4184) {5059) 7613
Prof iU (loss ) and Oth er Comprehensive Income for the period)

XI Paid- up equity share capita l (Face value of each share - ~ 10) 49058 49058 49058 49058 49058 49058

XII Reserves excluding Revaluation Reserves 227339

XIII Earning Per equity share (of ~ 10 each) •

a) Basic (0.21 (0.65 0.22 10.86\ 11.06\ 1.55
(b) Diluted (0.21) (0.65) (O.22) (0.86) (1.06) 1.55

XIV Debt : Equity Ratio 0.72:1

XV Debt Service Coverage Ratio (in Times) 2.14

XVI Interes t Serv ice Coverage Ratio (in Times) 2.26

• Not annua lised in case of quarterly figures



NATIONAL FERTILIZERS LIMITED

A nnex ure IV (contd.)

ADDITIONAL INF O RMAnON R EG ARDI NG RAnos (ST ANDALONE) FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2025

Ace

Notes : -

I The above unaud ited financial result s we re reviewed by the Aud it Committee and appro ved by the Board of Directors at their respective meetings held on n" Novembe

2025 . The limited review of the above financ ial result s for the half yea r ended 30th September 202 5 has been carried out by the Statutory Auditors of the company as
required under regulat ion 33 of SEBl (L isting Obligations and Disclosure Requi rements) Regul ation s 2015 .

2 The finan cial results havc been prepared in accord ance with Indian Accounting Stand ards (Ind AS) prescr ibed unde r section 133 of the Companies Act, 2013 read with
relevant rules thereu nder and in terms of regulation 33 of SEBl (List ing Obligations and Disclosu re Requirements) Regu lat ions 2015 .

3 Department of Fertilizers (DoF), vide letter No. 230 11/5 /20 25 -P&K dated 30.04.2025, has issued operational guidelines for implementing provisions in addition to the NBS
subsidy rates approved for Kharif 2025 for shipments arriving w.e.f. 01-04-2025 to 30-09-2025. Based on these guidelines, Company has recognized subsidy income of RS.92689
lakhs on DAP & TSP fertilizers for the half year ended 30-09-2025 and RS.90140 lakhs for the quarter ended 30-09-2025.

4 The shareholders of the Company have approved final dividend of Rs. 1.56 per share (face value of Rs. 10/- each) for the financial year 2024-25 in the Annual General Meeting

held on 29th September, 2025, which was paid in October, 2025 .

5 The Company has entered into a Joint Venture Agreem ent with Government of Assam, Oi l India Limit ed , Hindustan Urvarak & Rasayan Limited and Brahmaputra
Va lley Fertilizer Corporation Limited on 04-07-2025. Joint Venture Company has been incorporated on 25-07-2025 in the name of "Assam Valley Fertili zer and
Chemical Company Limited" (AVFCCL). The equity holding of the company in .IV Company is 18%. The company has made payment of Rs 1.80 lakhs towards initial
subscription on 06-09-2025 ,which has been shown under the head "Investments".

6 Relevant information required pursuant to SEBI circular dated 22"d October, 2019 and Regulation 52 (4) of the Securities and Exchange Board of India (Listing
Obligat ions and Disclosure Requirements) Regulations, 20 15 in respect of Commercial Papers are as follow s:

Pa r ticula rs Details
i) Cred it Rating and change in cre dit rat ing (if any) S. No. Particulars Period Ended

30.09.2025 30.06.2025

Credit Rarinz
(a Commercial Papers: -

i ICRA ICRA A1+ ICRA A1+

ii India Ratinz & Research Pvt. Ltd . [ND AI + INDAI +
(b) Lone Term Ba nk Lines: -

i ICRA [CRA AA/Stabie ICRA AA/Stabl e

ii India Ratin g & Research Pvt . Ltd . IND AA/Stable IND AA/Stable

(c Short Term Bank Lines:-
i ICRA ICRAA1+ ICRAAI +

ii India Rating & Research Pvt. Ltd . IND A 1+ INDA1+
ii) Due date and actual date of repayment of principal of Commercial Sr. No. ISIN Cod e Amou nt Due date of Actua l date of

Papers (~ Lakhs) repayment repayment

NIL
iii) No commercia l papers were outstand inz as on 30t Sept embe r, 202 5
iv) Ratios :-

STANDALONE
Pa r ticulars Ouarter ended Half Year Ended Yea r Ended

30-09 -2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025
Debt- Euuitv Ratio ( in times) 1.71 0 77 0.53 1.71 0.53 0.72
Debt Service Covera ge Rat io (in times) 1.68 1.32 1.56 1.52 1.24 2.14
Interest Service Coverage Ratio 1.68 1.04 1.51 1.39 113 2.26
(in times)

Outsta nding redeemable preference sha res S ince, the co mpany is not having outstanding redeemable p referen ce shares, hence this ratio is not applicable.
(quantity and value)
Capital rede mption reserve / debenture Since. the company is not having Capital redemption reserve / debenture redemption reserve, hence this ratio is not
redem ption reserve apolicab le.
Net Worth « in crore) 2645 .60 273 2.12 2637 .25 2645 .60 2637.25 2763 .97
Net Profit After Tax « in crore) (1021 ) (3210 (10 .64) (42 .31) (51.97) 76.26
Earning Per Share (0 2 1) (0 65 (0.22 ) (086) ( 1.06) 1.55
Current Rat io (in times) 1.0 I 1.02 1.00 1.01 1.00 1.05

Long Ter m Debt to Working Capita l - - - - - -

(in times)

Bad debts to Account Receivable Ratio (in - - - - - -
times)
Current Liability Ratio ( in times) 0.9 7 0.95 0.94 0.97 0.94 0.94

Total Debts to Total Assets (in times) 0.34 0.2 1 0. 14 0.34 0.14 0.21
Debtor's Turnover ( in times ) 1.68 1.12 1.12 2.4 5 2.90 5.34
Inventorv Turnover (in times) 3.10 3.09 7.15 6.42 8.88 19.76
Operating Margi n (%) 0.43 (0.21) 0.64 0.21 0.46 1.19
Net Profit Margin (%) J .QJ .5) (0.91 (024) (0.41 ) (0.55 0.39

Note :- Not annua lised in case of quarterly tlgurey t>.SSOC//l"""....
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NATI ONA L FERTILIZERS LIMITED

A nnexure IV (contd.)

A DDITIONAL II\'FORl\IATION R EG ARDI NG RATIOS (STA NDALONE) FOR TH E Q UARTER AN D T IlE HALF Y EAR EN DED 30 TH S EPTEM BE R, 2025

No tes : -

7 Ratios have been computed as follow s :

(i) Debt Equity Ratio = (Lo ng Ter m Borrowings + Sho rt Te rm Borrowings) I Shareholder s' Funds

(ii) Debt Serv ice coverage Ratio = Profit afte r tax plus finance cost, depreci ation (excluding deferred govt , gran t) & exceptio nal items I (F inance cos t + Long ter m loan
repa yments)

( iii) Interest Service Coverage Ratio = Profit before tax plus finance cost, depreciat ion (excl udi ng deferred govt. gra nt) & except iona l items I Finance cost

( iv) Net Worth = Equity Share Ca pita l + Ot her Equ ity

(v) Earning per Share = Pro fit afte r Ta x I Number of Equity Shares

(vi) Current Rati o = (Current Asset s - Asset s he ld fo r dispo sal)1 (C urrent Liab ilities- Deferred Govt Grant)

(vii) Long Term Debt to Working Capi tal = Long Term Debts I Working Capital

(v iii) Bad debts to Account Rece ivab le Ratio = Bad Debts I Average Account Receivables

(ix) Current Liabil ity Ratio = Cur rent Liabi lity I Total Liability

(x) Tota l Debts to Total Asset s = To ta l Debts I To tal Asse ts

(x i) Debt or's Turno ver = Sales I Average Trade Receivables

(x ii) Inventory Turnover = Sa les I Ave rage Invent ory

(xiii) Ope rat ing Ma rgin Percent = O perating Margin I Revenue from Operations

(xiv) Net Profit Ma rgin Perc ent = Profi t After Tax I Re ven ue fro m Operatio ns

X Previou s periods I years fi gures have bee n re-grouped Ire-arranged and re-stated wherever co nside red necessary to cor respon d to the curre nt per iod.

For and on bcha f of Board of Dirccfors

hr4
(Dr. U. Sara a na n)

Place : Noicla C ha ir ma n and Man: gin g Director

Dated: November 11, 2025 DIN: 07274628

Identification Purpose
~-o



NAT IONA L FE RTI LIZERS LIMITED

STATEMENT O F ASSETS AND LIABILITIES (STANDAL ONE) AS AT 30T H SE PTEM BE R 2025

Annexure IV (co ntd.)

~ Lakhs
Sr. PARTICULAR S ST ANDALO NE
No. As at As at

30-09-2025 31-03-2025
(Unaudited) (Audited)

I ASSETS
III Non-cur rcnt assets

a) Properly Plant & Equipment 357685 364026
b) Risht-of-use Assets 470 504
c) Investment Propertv 83 85
d) Capital Work In Progress 17995 17153
e) Other Intangible Assets 4345 4767
n Intanaible Assets under develo nn ent - -
g) Investments - -
h) Financial Assets

i) Investments 49 150 49148
ii) Loans 632 602
iii) Others Financial Assets 4982 3087

i) Other non-current Assets 223 3 2272
(2) Current asset s

a) Inventories 30 1034 91053
b) Financial Assets

i) Trade Receivables 504137 327330
ii) Cash & Bank Equivalents 5557 1781
iii) Other Bank balances 377 1497
iv) Loans 604 1023
v) Other Financial Assets 6 180 10932

c) Current Tax Assets (Net) 980 -
d Other Current Assets 79980 605 13

(3) Non Cur rent assets held for disposa l 135 130
TOTAL ASSETS 1336559 935903

II EQU IT Y AND LIABILITIES
(1) Euuitv

a) Euuitv Share Caoital 49058 49058
b) Other Equitv (Reserves & Surplus) 2 15502 227339

(2) Liabil ities
2.a Non-cur rent liab ilities

a) Financial Liabilities
i) Borrowings - -
ii) Lease Liabilities 290 343
i i) Other Financial Liabilities 1751 1853

b) Provisions 21116 2 1281
c) Deferred Government Grant 129414 136280
d Deferred Tax Liab ilities (Ne t) 7096 8355
e) Other non-current Liabilities 528 507

2.b C ur re nt lia bili ties
a Financia l Liabilities

i) Borrowings 453207 199577
ii) Lease Liabilities 209 185
ii) Trade Pavables

- Micro and Small Enterorises 880 2930
- Other than Micro and Small Enterprises 218 040 150797

iii) Other financial liabilities 185817 84 150
b) Provisions 15259 14788
c) Deferred Government Grant 19204 19 197
d) Current Tax Liabilities (Net) - 1801
e) Other Current Liabilities 19188 17462

TOTAL EQ UITY AND LIABILITIES 1336559 9359 03

F"":1k::;fD;""""
(U. s(..ata~)~

Place : No id a ~~~ C hair m a n a n d Man gi ng Direct or
p..SSOCI

Dated: N ovem be r II, 2025 ~~0;'I" DI N: 07274628
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National Ferti lizers Limited

STATEMENT OF CAS H FL OWS (ST ANDALONE) FOR THE HALF YEAR EN DED 30T H SEPTEMBE R 2025

A nnex ure IV (co ntd .)

~ Lakhs

STANDALON E
S. No. Pa rticulars Ha lf Year ended Yea r ended

30-09-2025 30-09 -2024 31-03-2025
(Una ud ited) (Unaudited) (Aud ited)

A CAS H FL OW FRO M OPERATING ACTIVITIES:
Net Proflt /(Loss) Before T ax (5506\ (6772) 10408
Ad just ments For:
Deprecia tion / Amortization 195 10 18403 37300
Finance Charaes 10093 14981 22568
Amo rtisation of Deferred Govt Grant (I 0076) (9645) (I 9256
Interest Income ( 18) (359) (787

Profit on Sale of PPE (3 I7) (60) 0 532
Exchanee Rate Variation (Net) 1053 113 1261
Provision for Doubtful Debts! Advances 322 245 387
Provision for Obsolete/Surp lus Stores 53 83 13 I
Provis ion for GST (673) (42 (305)

Stores and Spares write offs 204 159 406

Assets Written off 2 8 13
Other Write off - - 6
O PE RATING PROFIT BEFORE WORKING CA PITA L C HAN GES 14347 17114 50600
Adjustments For :
Trade and Other Receivables (92474) 76945 848 13
Inventories (2 10238) 74839 8337 1
Trade Payables, Provisions & Others Liabil ities 162962 113324 22908
Direct Taxes paid (278 I) 5099 6538
NET CAS H FROM OI) ERATING AC T IVIT IES (228 184) 28732 1 248230

B CAS H FLOW FROM INVESTING AC TIVITIES
Payment for purchase ofPPE (including CWIP) (I 3811) ( 1787) (20403 )
Investme nt in Joint Ventures (2) - -
Proceeds from disposal ofPPE 35 1 150 32 15
Interest Received 1274 245 1208
NET CASH FROM INVEST ING AC TIVITIES (12188) (1392) (15980\

C CASH FLOW FRO M FI NANCI NG ACTIVITIES
Increase! (Decrease) in Working Capital Borrow ings & Short Term Loans 253630 (267920\ (209256)
Long Term Loan - - -
Interest Paid (9384\ (15150 (226 I3)
Dividend Paid - - (1325 )

Payment of Lease Liabilities (98) (62) (21 I)
NET CASH FROM FI NANC ING ACTIVITIES 244148 (283132) (233405)

NET INCREASE IN CAS H AN D CASH EQUIVALENTS (A+B+ C) 3776 2797 (1155)

Cash And Cash Equivalents (Closing Balance) 5557 5733 1781
Cash And Cash Equivalents (Opening Balance) 1781 2936 2936
NET INCREASE IN CA SH AN D CASH EQUIVALENTS 3776 2797 (1155)

For a nd onbZ;;'rn"''''"
(Dr. ~a~)

Place : Noida C hair man & Mana~ing Direc to r

Date : Nove mber I I , 202~ DIN No. 07274628

For IdentificationPurpose



NATIONAL FERTILIZERS LIMITED

Annexure IV (contd.)

STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE) FOR THE

QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2025

~ Lakhs

Sr. Parti cul ars STANDALONE
No. Quarter ended Half Year ended Year ended

30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenu e

1.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 327888 288457 355185 616345 703301 1343316

1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 10774 14178 13031 24952 29005 58602

1.3 Traded Imported Fertilizers (Under NBS) 304651 32130 44409 336781 164646 453070

1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 36959 24210 30714 61169 60689 139587

1.5 Elimination 3965 5558 4303 9523 9427 15125

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 676307 353417 439036 1029724 948214 1979450

2. Segm ent Results

2.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio ferti lizers) (1325) (3685) (241) (5010) (2783) 9330

2.2 Manufactured Chemicals (Industrial Products , Agro Chemicals, etc) 1751 4536 2831 6287 6726 14085

2.3 Traded Imported Fertilizers (Under NBS) 2263 (1303) (30) 960 2714 4197

2.4 Others (Domestic Traded Product, Agro Inputs. Sale Services, etc.) 4161 3319 3837 7480 4781 12612

2.5 Total Segment Results (2.1+2.2+2.3+2.4) 6850 2867 6397 9717 11438 40224

2.6 Finance expenses 5475 4618 6000 10093 14981 22568

2.7 Unallocable Expenses (Net of unallocable income) 2407 2723 1777 5130 3229 7248

2.8 Profit I (Loss) Before Tax (2.5 - 2.6 - 2.7) (1032) (4474) (1380) (5506) (6772) 10408

3. Segment Assets

3.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 729288 711885 561920 729288 561920 667034

3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 7389 7974 13115 7389 13115 12579

3.3 Traded Imported Fertilizers (Under NBS) 435806 205950 266757 435806 266757 136253

3.4 Others (Domestic Traded Product , Agro Inputs, Sale Services, etc.) 24720 8758 6810 24720 6810 7294

3.5 Un-allocable 139356 69474 124665 139356 124665 112743

3.6 Total segment assets (sub-total 3) 1336559 1004041 973267 1336559 973267 935903
4. Segm ent Liabi liti es

4.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 485651 358126 406870 485651 406870 398574

4.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 2762 2910 3004 2762 3004 3116

4.3 Traded Imported Fertilizers (Under NBS) 96869 140156 133196 96869 133196 28937

4.4 Others (Domestic Traded Product , Agro Inputs, Sale Services, etc.) 1172 591 1437 1172 1437 4297

4.5 Un-allocable 485545 229046 165035 485545 165035 224582
4.6 Tota l segm ent liabilities (sub-total 4) 1071999 730829 709542 1071999 709542 659506

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio

fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) Others (Domestic Traded

Product. Agro Inputs, Sale Services, etc.).

Fo, and]:Board 01DI,,,'o~

(D r.~~t
Place : Noida

ff~c~
Chairman and Man ging Director

Dated : November 11, 2025 DIN: 07274628

-
~LI-&/ '- IdA .,)\ \ ....\ ~t.,~;:j$O~

J!i~~ for Identification Purpose l1J'l~
~.~ ao ~65 V) (i- ,o f~ II\ x "j "":1 C, Fr'!:,~~ ~6'# - ~ i;E\'/OtHl ~
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Annexure V
NATIONAL FERTILIZERS LIMITED

(A Government of India Undertaking)
CIN-L74B99 DL1974G01007417

Regd. Office: SCOPE Complex, Core-III, 7-lnstitutiona l Area,
Lodhi Road, New Delhi -110 003

www.nationalfertilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2025
~ Lakhs

III EXPENSES

XI Other Comprehensive Income

IX Tax expenses

(f) Finance costs

49058

9502

18380

(18)

(5)

37300

86261

61000

1839B

5

211BO

22568

(21)

873

211BO

10408

1930

10772

134505

487224

723629

426057

197B544

1979450

1988952

(Audited)

31·03-2025

Year Ended

CONSOLIDATED

Quarter ended Half Year Ended

30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

676307 353417 439036 1029724 948214

1526 892 1805 2418 3848

677B33 354309 440841 1032142 952062

176479 147142 195667 323621 386910

396594 162336 77237 558930 125676

(88155) (115387) (13038) (203542) 74239

14127 16752 15219 30879 31648

123923 107237 125649 231160 247688

5475 4618 6000 10093 14981

9902 9608 9282 19510 18403

40520 26477 26205 66997 59289

67BB65 35B7B3 442221 103764B 95B834

(1032) (4474) (13BO) (5506) (6772)

(2560) (734) 2271 (3294) 5535

(3592) (520B) 891 (8800) (1237)

- - - - -
(3592) (520B) B91 (BBOO) (1237)

- - - - -
(11) (1264) (316) (1275) (1575)

- - - - .
(3581) (3944) 1207 (7525) 338

31 32 92 63 185

(8) (B) (24) (16) (47)

- - - - -
- - - - -

- - - - -

(355B) (3920) 1275 (7478) 476

49058 49058 49058 49058 49058

Particulars

IV Profit! (Loss) f rom ope rat ions before share of profit! (loss) of Joint
Ventu re, exceptional items and tax (II-III)

V Share of profit I (loss) of joint venture as per equity method

Total expenses (III)

X Profit! (Loss) for the period (VIII-IX)

(h) Other expenses

(g) Depreciation and amortisation expense

A (i) Items that will not be reclassified to profit or loss

(2) Deferred tax

VI Profit! (Loss) from operations before except ional items and tax (IV+V)

(3) Short I (Excess) Tax for earlier years

(ii) Income tax relating to items that will be reclassified to profit or loss

(c) Changes in inventories of finished goods, Stock-in-Tra de and work-in­
progress

C Share of other comprehens ive income in joint ventures, to the extent not
to be reclassified to profit or loss

(b) Purchase of Stock-in-Trade

XII Total Comprehensive Income for the period (X+XI) (Comprising Profit!
(loss) and Othe r Comprehensive Income for the period)

(a) Cost of materials consumed

VII Exceptional items

II Total Income (a+b)

XIII Paid- up equity share capita l (Face value of each share - ~ 10)

B (i) Items that will be reclassified to profit or loss

(1) Current tax

(e) Power & Fuel

(ii) Income tax relating to items that will not be reclassified to profit or loss

(d) Employee benefits expense

I INCOME

(a) Revenue from Operat ions

(b) Other Income

VIII Profit! (Loss) before tax (VI-VII)

S.No.

XIV Reserves excluding Revaluation Reserves 222523

XV Earning Per equity share (of ~ 10 each) *

(a) Basic (0.73) (0.80) 0.25 (1.53) 0.07 3.75

(b) Diluted (0.73) (0.80) 0.25 (1.53) 0.07 3.75

XVI Debt : Equity Ratio 0.73:1

XVII Debt Service Coverage Ratio (in Times) 2.61

XVIII Interest Service Coverage Ratio (in Times) 2.74

* Not annual ised in case of quarterly figur~vSSG~
/y,. ~__9,<J.>--""""'" .



NAT IONAL FERTILIZ ER S LI MITED

A n nexure V (contd .)

ADDITIONAL INFORMATION REGAR DING RATIOS (C ONSO LI DATED) FOR T HE QUARTER AN D TH E HALF YE AR EN DED 30T H SEPTEMBER, 2025

Note s : -

The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directo rs at their respective meetings held on Il thNovember 2025. The

limited review of the above financ ial results for the half year ended 30thSeptember 2025 has been carried out by the Statutory Auditors of the company as required under regulation
33 of SEBI (Listing Obligatio ns and Disclos ure Requireme nts) Regulations 20 15.

2
The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Compan ies Act, 2013 read with relevant rules
thereunder and in terms of regulation 33 of SEBI (Listing Obligation s and Disclosure Requirem ents) Regulations 20 15.

Department of Fertilizers (DoF), vide letter No. 23011/5/2025-P&K dated 30.04.2025, has issued operational guidel ines for implementing provisions in addition to the NBS subsidy
3 rates approved for Kharif 2025 for shipments arriving w.e.f 01-04-2025 to 30-09-2025 . Based on these guidelines, Co mpany has recognized subsidy income of RS.92689 lakhs on

DAP & TSP fertili zers for the half year ended 30-09-2025 and Rs.90 140 lakhs for the quarter ended 30-09-2025 .

The shareholders of the Company have approved final dividend ofRs. 1.56 per share (face value ofRs. 10/- each) for the financia l year 2024-25 in the Annual General Meeting held

4 on 29110 September, 2025, which was paid in October, 2025.

The Company has entered into a Joint Venture Agreement with Government of Assam, Oil India Limited, Hindustan Urvarak & Rasayan Limited and Brahmaputra Valley Ferti lizer
Corporation Limited on 04-07-2025. Joint Venture Company has been inco rporated on 25-07-2025 in the name of "Assam Valley Fertil izer and Chemical Company Limited"

5 (A VFCCL). The equity holding of the company in JV Company is 18%. The company has made payment ofRs 1.80 lakhs towards initial subscription on 06-09-2025 . The acco unts
of the AVFCCL for the half year ending 30-09-2025 has not been prepared, hence the same has not been considered in the consolidated Accounts of the Company under equity
method.

6 Relevant information requi red pu rsuant to S EI31 c ircu lar dated 22nd October,20 19 and Regulation 52 (4) of the Sec urit ies and Exc hange Boar d of Ind ia (Listing Ob ligations
and Disclosur e Requirements) Reg ulat ions , 20 15 in respect of Com merc ial Papers are as fo llows :

Pa r t icula rs Details
i) Cred it Ratin g and change in cred it rating (if any) S. No. Particulars Period Ended

30.09.2024 30.06.2024
Cred it Ratins

(a C om m ercia l Papers:-

ii) Due date and actual date of repa yment of pr incipal of Co mmercial
Papers

iii) No co mmercial papers were out stand ing as on 301t Sep tember, 2025
iv) Ratio s

i ICRA

ii India Ratin g & Research Pvt. Ltd .

(b Lone Term Bank Li nes:-
i ICRA

ii India Rating & Research Pvt. Ltd .

(c Shor t T erm Bank Lines:-
i ICRA

ii India Rating & Research Pvt. Ltd .
Sr. No. IS IN C ode A moun t

('{ La khs)

NIL

C O NSO LID AT ED

ICRA AI+

lND A I+

IC RA AAiStable

IND AAiStable

ICRA A I+
IN D A I+

Due date of
repaym ent

lCRAA I+

IND A I+

ICRA AAiStable

IND AAiStable

IC RA A I+
IND A I+

Ac tua l date of
repayment

Particulars

Debt- Equity Ratio (in times)

Debt Service Coverage Ratio
(in times)

Interest Servic e Coverage Ratio
r in umcs)

Outsta nding redeemable preference
shares (uu antit and value)
Capi ta l redemption reserve / debe nture
rede motio n reserv e

Ouarter ended Ha lf Ye ar Ended Year E nded

30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025

1.77 0 .79 0.56 1.77 0.56 0.73

1.22 1.16 1.94 1.19 1.61 2.6 1

1.2 1 0.88 1.88 1.06 1.50 2.74

Since, the company is not having outstanding redeemable preference shares, hence this ratio is not applicable.

Since. the company is not having Capital redemption reserve I debent ure redemption reserve. hence this ratio is not appli cable .

Net Worth (~ in cro re)

Net Profit Aller Ta x ({ in crore)

Earning Per Sh are

Current Ratio (in times)

Long Term Debt to Working Capital
( in time s)

Bad debts to Acco unt Recei vable Rat io
in times)

Current Liabi lity Ratio (in times)

Total Debt s to Tot al Assets ( in time s)

Debtor's Turnover (in time s)

Inventory T urnover (in t imes)

Operating Margin (%)

Net Profit Margi n (%)

2564.50

(35 8 1)

(0 .73)

1.01

0 .97

0.34

1.68

3. 10

2676.62

(39.44)

(0.80)

1.02

0.95

0.2 1

1.12

3.09

(0,42)

( 1.12)

2536.77

12.07

0 .25

1.00

0.94

0.15

1.12
7.15

1.16

0.27

2564.50

(75.25)

(1.53)

1.0 1

0.97

0.34

2.4 5

6.42

(0 .1I)

(0 .73)

2536 .77

3.38

0.07

1.00

0 .94

0.15

2.90

8.88

1.04

0.04

2715 .81

183.98

3.75

1.05

0.94

0.2 1

5.34

19.76

1.73

0.93

Note: - Not ann ualised in case ofauaricfl: :l loLtres \ v....\

, p ri)MSOFor Identification urpose ~~ . ."4-
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NAT IONA L FERTILIZERS LIMITED

Annexure V (contd.)

ADDITI ONAL INFORMATI ON RE GARDI NG RATIOS (CO NSOLIDATED) FOR THE Q UARTER AND THE HALF VEAR ENDED 30
T H

SEPTEMBER, 2025

Notes : -
7 Ratios have been computed as follows:

(i) Debt Equity Ratio = (Long Te rm Borrowings + Short Term Borrowings) / Shareholders' Funds

(ii) Debt Service coverage Ratio = Profi t after tax plus finance cost, depreciat ion(excluding deferred govt. grant) & exception al items / (Finance cost + Long term loan
repayments)

(iii) Interest Service Coverage Ratio = Profit before tax plus finance cost, deprec iation (excluding deferred govt. grant) & exceptio nal items I Finance cost

(iv) Net Worth = Equity Share Capital + Other Equ ity

(v) Earning per Share = Profit after Tax I Number of Equity Shares

(vi) Current Ratio = (Current Assets - Assets held for disposal)1 (Current Liabilities- Deferred Govt Grant)

(vii) Long Term Debt to Working Capital = Long Term Debts / Working Capital

(viii) Bad debts to Account Receivable Ratio = Bad Debts / Average Account Receivab les

(ix) Current Liability Rat io = Current Liabi lity I Total Liabil ity

(x) Total Debts to Total Assets = Total Debts I Total Assets

(xi) Debtor's Turnover = Sales I Average Trade Receivables

(xii) Inventory Turnover = Sales I Average Inventory

(xi ii) Operating Margin Percent = Operating Margin / Revenue from Operations

(xiv) Net Profit Margin Percent = Profi t After Tax / Revenue from Operations

8 Previous periods I years ligures have been re-grouped Ire-arranged and re-stated wherever considered necessary to correspond to the current period .

F" ""dJ"~rni'''''"

(Dr.~ vanan)

Place : Noida C ha ir man and Ma ag ing Director

Dated: November I I, 2025 DIN: 07274628

Identification Purpose



NATI ONA L FERTILIZ ER S LIMITED
Annexure V (contd.)

STATEMENT OF ASSETS AND LIABILITI ES (CO NSOLIDAT ED) AS AT 30T H SE PTEM BER 2025

d Other Current Assets

b Financial Assets

a Ea uitv Share Canital

b Riaht-of-use Assets

(~ Lakhs)
CONSO LIDATED

As at As at
30-09-2025 31-03-2025

(Una ud ited) (Audited)

357685 364026
470 504

83 85
17995 17153
4345 4767

- -
41040 44332

- -
632 602

4982 3087
2233 2272

301034 9 1053

504137 327330
5557 1781

377 1497
604 1023

6 180 10932
980 -

79980 60513
135 130

TOTAL ASSETS 1328449 93108 7

49058 49058
207392 222523

PAR TI C ULAR S

b Other Euuitv (Reserves & Surpl us)

II EOUITY AND LIABILITIES

e Current Tax Assets (Net)
v) Other Financia l Assets
iv) Loans
iii) Other Bank balances
ii) Cash & Bank Ea uivalents

i) Trade Receivables

a\ 1nventories

i) Other non-current Assets

d Capital Work In Progress

iii) Others Financial Assets
ii) Loans
i) Investments

h) Financial Assets

g) Investments

a Pronertv Plant & Ea uinment

e) Other Intangible Assets

f) Intangible Asse ts under developme nt

c Investment Prooertv

(I) Eouirv

(3) Non Cu rrent assets held for di sp osal

Sr.
l'\o.

I ASSETS
(I) Non-cur rent assets

(2) C urrent asse ts

(2) Lia bilities
2.a Non-curre nt liab iliti es

a) Financial Liabili ties
i) Borrowinz s
ii) Lease Liabilities
ii) Other Financial Liabilities

b) Provisions
c) Deferred Gove rnment Gra nt
d) Deferred Tax Liabilities (Net)
c) Other non-current Liabi lities

2.b C urrent liabilities
a) Financial Liabilities

i) Borrowings
ii ) Lease Liabilitie s
ii) Trade Pavables

- Micro and Small Enterprises
- Other than Micro and Small Entcrorises

iii) Othe r financial liabilities
b\ Provisions
c Deferred Government Grant
d Current Tax Liabilities (Net)
e) Othe r Current Liab ilities

TOTAL EOUITY AND LIABILITIES

- -
290 343

1751 1853
2111 6 21281

129414 136280
7096 8355

528 507

453207 199577
209 185

880 2930
218 040 150797
185817 84 150

15259 14788
19204 19197

- 1801
19188 17462

1328449 93108 7

For a nd on belC of Board of Directors

(U.~~
Place: Naida C hair ma n a nd M ana ing Director

Dated : Nove mbe r 11, 2lV'~ 'N. f>..S~OC~ DIN : 07274628



National Fertilizers Limited
Annexure V (contd.)

STATEMENT OF CAS H FLOWS (CONS OL IDAT ED) FOR TH E HALF YEA R EN DED 30TII SE PTE M BER 2025
t Lakhs

S. CONSOLIDATED

No.
Particulars Half Year ended Year ended

30-09 -2025 30-09 -2024 31-03-2025
(Unaudited) (Una udited) (Audited)

A CASH FLOW FROM OPERATI NG ACTIVIT IES:
Net Profit!(Lo ss) Before T ax (8800) (1237 21180
Adju stments For:
Denreciation ! Amortization 19510 18403 37300
Finance Charges 10093 14981 22568
Amortisation of Deferred Govt Grant ( 10076) (9645 (19256 )
Interest Income (3 18' (359 (787)
Profit on Sale of PPE (3 17' (60 (1532)
Exchange Rate Variation (Net) 1053 113 1261
Provision for Doubtful Debts! Advances 322 245 387
Provision for Obsolete/Surplus Stores 53 83 131
Provision for GST (673) (42) (305)
Stores and Snares write offs 204 159 406
Assets Written off 2 8 13
Other Write off - - 6
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 11053 22649 61372
Ad justments For:
Trade and Other Receivables (1924 74) 76945 848 13
Inventories (2 10238) 74839 83371
Trade Pavables, Provisions & Others Liabilities 162962 113324 22908
Direct Taxes naid (278 1) 5099 6538
NET CASH FROM OPERAT ING AC T IVITIES (231478) 292856 259002

B CASH FLOW FROM INVEST ING ACTIVITIES
Payment for purchase of PPE (including CW1P) (13811' (1787) (20403)
Investment in .Joint Ventures 3292 (5535 (10772)
Proceeds from disposal of PPE 351 150 3215
Interest Received 1274 245 1208
NET CASH FROM INVESTING ACTIVITIES (8894) (6927 (26752)

C CAS H FLOW FROM FINA NC ING AC T]V ITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 253630 (267920 (209256\
Long Term Loan - - -
Interest Paid (9384) (15150 (22613
Dividend Paid - - (1325
Payment of Lease Liabilities (98) (62' (211
NET CAS H FROM FINANC ING ACT IVITI ES 244]48 (283132 (233405)

NET INCREASE IN CA SH AN D CAS H EQ UIVALENTS (A+B+C) 3776 2797 (1155)

Cash And Cash Equivalents (Closing Balance) 5557 5733 1781
Cash And Cash Equivalents (Opening Balance) 1781 2936 2936
NET INCREASE IN CASH AN D CASH EQUIVALENTS 3776 2797 (1155)

FO' andJ of B:,n1 of 0;"",,,

(Dr. . sa ra~~
Place : Noida Cha irma n & Mana! ing Director

Date : November 11,2025 DIN No. 07274628



NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)

STATEME NT OF UNAUDITED SEGMENT -WISE REVENUE , RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND THE

HALF YEAR ENDED 30TH SEPTE MBER , 2025

~ Lakhs
Sr. Parti cu lars CONSOLIDATED
No.

Quarte r ended Hal f Year ended Year end ed

30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025

(Unaud ited) (Unaudited) (Unaudi ted) (Unaud ited) (Unaudited) (Audited)

1. Segm ent Revenue

1.1 Manufactured Fertilizers (Urea. Bentonite Sulphure ,Bio fertilizers) 327888 288457 355185 616345 703301 1343316

1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 10774 14178 13031 24952 29005 58602

1.3 Traded Imported Fertilizers (Under NBS) 304651 32130 44409 336781 164646 453070

1.4 Others (Domestic Traded Product. Agro Inputs. Sale Services, etc.) 36959 24210 30714 61169 60689 139587
1.5 Elimination 3965 5558 4303 9523 9427 15125

Tota l Segment Revenue (1.1+1.2+1.3+1.4-1.5) 676307 353417 439036 1029724 948214 1979450

2. Segm ent Resu lts

2.1 Manufactured Fertilizers (Urea, Bentonite Sulphu re,Bio fertilizers) (1325) (3685) (241) (5010) (2783) 9330

2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 1751 4536 2831 6287 6726 14085

2.3 Traded Imported Fertilizers (Under NBS) 2263 (1303) (30) 960 2714 4197

2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 4161 3319 3837 7480 4781 12612

2.5 Total Segment Results (2.1+2.2+2.3+2.4) 6850 2867 6397 9717 11438 40224

2.6 Finance expenses 5475 4618 6000 10093 14981 22568

2.7 Unallocable Expenses (Net of unallocable income) 4967 3457 (494) 8424 (2306) (3524)

2.8 Profit I (Loss) Befo re Tax (2.5- 2.6-2.7) (3592) (5208) 891 (8800) (1237) 21180

3. Segment Assets

3.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 729288 711885 561920 729288 561920 667034

32 Manufactured Chemicals (Industrial Products. Agro Chemicals. etc) 7389 7974 13115 7389 13115 12579

3.3 Traded Imported Fertilizers (Under NBS) 435806 205950 266757 435806 266757 136253

3.4 Others (Domestic Traded Product. Agro Inputs, Sale Services. etc.) 24720 8758 6810 24720 6810 7294

3.5 Un-allocable 131246 63924 114617 131246 114617 107927

3.6 Total segment assets (sub-tota l 3) 1328449 998491 963219 1328449 963219 931087

4. Segment Liabi lit ies

4.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers ) 485651 358126 406870 485651 406870 398574

4.2 Manufactured Chemica ls (Industrial Products, Agro Chemicals, etc) 2762 2910 3004 2762 3004 3116

4.3 Traded Imported Fertilizers (Under NBS) 96869 140156 133196 96869 133196 28937

4.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 1172 591 1437 1172 1437 4297

4.5 Un-allocable 485545 229046 165035 485545 165035 224582

4.6 Tota l segment liab ilities (sub-tota l 4) 1071999 730829 709542 1071999 709542 659506

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite Sulphure.Blo fertilizers) (ii)
Manufactured Chemicals (Industrial Products, Agro Chemicals. etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale
Services, etc.).

F" .~; of Dlrectors

Place : Noida (Dr. .~;:n;n )
Dated: November 11, 2025 Cha irman and Milhaging Director

DIN : 07274628



Anne xure VI'

NATIONAL FERTILIZERS LIMITED
CIN·L74899DL1974GOI007417

(A Government of Indi a Underta king )
Regd. Off ice: SCOPE Complex, Cor e·III, 7-Instltutlonal Area ,

Lodhi Road , New Delh i · 110 003
www.nationalfertillzers.com

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER 2025

~ Lakhs" _.. " .....
STANDALONE CONSOLIDATED

Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
S No Part icu lars

30·09·2025 30·06·2025 30·09·2024 30·09·2025 30·09·20 24 31·03·2025 30·09·2025 30-06·2025 30·09·2024 30·09·2025 30·09·2024 31·03 ·2025

(Unaudited) (Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Aud ited) (Unaud ited) (Unaudited) (Unaud ited ) (Unaud ited) (Unaudited) (Aud ited)

1 Total Income from operations 677833 354309 440841 1032142 952062 1988952 677833 354309 440841 1032142 952062 1988952

2
Net ProfiU (Loss) from operations before exceptional items

(1032) (4474) (1380) (5506) (6772) 10408 (3592) (5208) 891 (8800) (1237) 21180and tax

3 Net Profit/ (Loss) before tax after exceptional items (1032) (4474) (1380) (5506) (6772) 10408 (3592) (5208) 891 (8800) (1237) 21180

4 Net ProfiU (Loss) for the period after tax (1021) (3210) (1064) (4231) (5197) 7626 (3581) (3944) 1207 (7525) 338 18398

5
I I otat c ornprenensive Income tor tne pence (Cornpnsmq

(998) (3186) (996) (4184) (5059) 7613 (3558) (3920) 1275 (7478)ProfiU (Loss) and Other Comprehensive Income for the 476 18380
' Co;" '"

6 Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058

7
Reserves (excluding Revaluation Reserve) as shown in the

227339 222523Audited Balance Sheet of the previous year

Earning Per Share (of ~ 10/- each) •

8 (a) Basic (0.21) (0.65) (0.22) (0.86) (1.06) 1.55 (0.73) (0.80) 0.25 (1.53) 0.07 3.75

(b) Diluted (0.21) (0.65) (0.22) (0.86) (1.06) 1.55 (0.73) (0.80) 0.25 (1.53) 0.07 3.75

• Not annualised in case of quarterly/half yearly figures

Note :

The above is an extract of the detailed format of QuarterlylYearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of the QuarterlylYearly
Financial Results are available on the Stock Exchanges websites, www.nseindia.com and www .bseindia.com and website of the Company www.nationalfertilizers.com.

For~'d of Directo rs

(Dr. U. Sarava ~a n )

Place : Naida Ch airman and Manag ng Director

Dated: November 11 202 5 DIN : 072 746 28
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~ : 0120-241 2294, 2412445,~ : 0120-2412397
GLORIOUS YEARS

NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corporate Office: A-11. Sector-24. Noida-201 301.

Distt. Gautam Budh Nagar ( UP.)

Ph.: 0120-2412294, 2412445, Fax: 0120-241 2397

Other information- Integrated Filing (Financial) ­

For the quarter and half year ended 30th September 2025

SI.no Requirement Remarks
B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights No Funds Raised Hence No t

Issue, Preferential Issu e, Qualified Inst itution s Placement. Etc. Applicable

C. Disclosure of outstand ing default on Loans and Debt Securities No Default Hence Not
Ap plicable

D. Format for Disclosure of Related Party Transactions (applicable only for Related party transactions for
half- yearly filings) the ha lf year (01.04.2025 to

30.09.2025) is attached
herewith

E. Statement on impact of Audit Qualifications (For Audit Report with Not Applicable.
Modified Opinion) Subm itted along with Annual Audited Financial
Resu lts - (Standalone and Consolida ted se para tely) (applicable only for
annual filing i.e. 4th quarter)

~~, c_
aRAMESH)

ED (Finance &Accoun ts)

Place: Noida

Date: 11 th November 2025

~~:~ <t>l ucl iffi. "<t>N-1 II, 7. ~~"C[ftm ~I'fi m.~~ - 110003.~ : 01 1-24360066.~ : 011-24361553

Regd. Office : Scope Complex, Core-III , 7, InstitutionalArea , Lodhi Road , New Delhi-11 0003, Tel.: 011-24360066, Fax: 011-24361553
CIN : L74899DL1974GOI007417 Website : http://www.nationalfertilizers.com fi @nationalfertilizers



NATIONAL FERTILIZERSLIM ITED

Related Party Tran sact ion s for the Half Year ended 30t h Sept.Z02S
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Rs in Lakhs

Det ails of the party (list ed ent ity
Details of the cou nte rparty Value of th e

In case mon ies are due t o either

jsubsidiary) entering int o t he t ransaction Det ails of
(e lat ed part y Value of t ransact ion

party as a result of t he t ransact ion

Relationship of th e
Type of related part y ot he r rel ated

t ransact ion as
Remarks on approval by

du ring t he report ingSr. No.
tra nsactio n party aud it committee

Name Name
counte rparty w ith

t ransacti on
approve d by t he peri od

Ope ning balance Clos ing ba lance
the list ed entity or audi t committee

its subsid iary

RAMAGUNDAM FERTILIZERS
JOINT VENTURE Purchase of f ixed assets 0.48 CONTRACTUAL APPROVED 0.48 24.00 24.701 NATIONA L FERTILIZERS LIMI TED

AND CHEMICALSLIMITED

RAM AGUNDAM FERTILIZERS
JOINT VENTURE Sale of goo ds or services . 2,130.00 CONTRACTUAL APPROVED 2,130 .00 9,016.00 1,110.002 NATIONA L FERTILIZERS LIM ITED

AND CHEM ICALSLIMI TED

RAMA GUNDAM FERTILIZERS
JOINT VENTURE Purchase of goods or services 16,373.00 CONTRACTUAL APPROVED 16,373.00 26,331.00 13,959.003 NATIONAL FERTILIZERS LIMI TED

AND CHEM ICALS LIM ITED

RAMAGUNDAM FERTILIZERS
JOINT VENTURE Any other transact ion DEPUTATION 315.00 CONTRACTUAL APPROVED 315.00 238.00 3,021.004 NATIONAL FERTILIZERS LIMIT ED

AND CHEM ICALSLIMIT ED

~~L
~. ~!ll' I J. Rcme::-'1
~~q; (fcffl It..· t , ,)
Executive Director (F&A)

.~ q;f~~
National Fertilizers Limited
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