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Dear Sir, 

This is with reference to your Notice no. NSE/LIST-SOP/CG/FINES/93794 dated 
01 .11 .2019 regarding non-compliance of Regulation 17(1) of SEBI (LODR) , 

Regulations, 2015. 

The notice was placed before the Board in its 4401
h Meeting held on 18.12.2019. Board 

had detailed deliberations and observed that Company should again take up with DoF 
and OPE for appointment of adequate number of Independent Directors on the Board in 
compliance of Listing Regulations. 

We again request you to withdraw the notice and waive off the fine and exempt NFL 
from compliance of Regulation 17(1) of SEBI (LODR) Regulations. 

Thanking You , 

Yours faithfully, 
For National Fertilizers Limited, 

(Raj Kumar) 
Company Secretary 
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