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Urban Combany, boAt,
11 others get IPO nod

FE BUREAU
Bengaluru, September 2

MARKETS REGULATOR SECU-
RITIES and Exchange Board of
India (Sebi) has approved 13
companies to launch initial
public offerings (IPOs) collec-
tivelyworth over316,000 crore,
including audio and wearables
brand boAt’s parent Imagine
Marketing, home services plat-
form Urban Company, renew-
able power firm Juniper Green
Energy, and pharmaceutical
company Corona Remedies.

Others cleared for IPO are
Pace Digitek, Jain Resource
Recycling, Allchem Lifescience,
MouriTech,Ravi Infrabuild Pro-
jects,KSH International, Omni-
tech Engineering, Priority Jew-
els,and Om Freight Forwarders.

Imagine Marketing,backed
by Warburg Pincus, confiden-
tially filed its IPO papers in
April to raise funds at a valua-
tion of around 313,000 crore.
This is its second attempt at
listing, following a 2022 plan
for a ¥2,000-crore IPO. The
confidential filing route pro-
vides flexibility, allowing
adjustments of up to 50% in
theissuesizeandan 18-month
window from Sebi’s comments
tolaunch the IPO.

Urban Company, backed by
Tiger Global, aims to raise
X1,900 crore through a combi-
nation of ¥429-crore fresh
issuance and ¥1,471 crore via
offer-for-sale (OFS) by existing

LISTING PIPELINE

Urban Company
Juniper Green Energy
Jain Resource Recycling
Mouri Tech

Ravi Infrabuild Projects
Pace Digitek

Omnitech Engineering

1,900 |

Proposed

3,000 - fundraise (Z cr)

boAt parent Imagine Marketing has confidentially filed for
IPO to raise funds at an estimated valuation of 13,000 cr

investors,includingAccel India,
Elevation Capital, Bessemer
India Capital, Internet Fund V,
and VYC11 Limited. Juniper
Green Energy, a Gurugram-
based renewable power pro-
ducer,plansa¥3,000-crore IPO
entirely via fresh shares, largely
to repay borrowings of up to
2,250 crore. Jain Resource
Recycling targets ¥2,000 crore
— X500 crore from new shares
and ¥1,500 crore through OFS.

Mouri Tech, an IT solutions
firm, is set to raise 1,500 crore
— X250-crore fresh issue and
X1,250 crorevia OFS.Construc-
tion firm Ravi Infrabuild Pro-
jectsand Bengaluru-based Pace
Digitek are pursuing entirely
freshissuesof31,100 croreand
%900 crore, respectively. Preci-
sion components maker
Omnitech Engineering plans a
X¥850-crore IPO, split between

X¥520crorefreshissueandI330
crore OFS, while pharma firm
Corona Remedies is looking at
an OFS-only IPO of ¥1,500-
2,000 crore.KSH International,
India’s third-largest magnet
winding wire manufacturer,
filed forX745-croreIPO—3420
crorefreshissueand X325 crore
OFS — to fund capex and debt
reduction.Among smalleroffer-
ings, Allchem Lifescience com-
bines X190 crore fresh capital
with the sale of 7.155 million
shares; Priority Jewels plans 5.4
million fresh shares; and logis-
tics provider Om Freight For-
warders will raise X25 crore
through fresh issuance along-
side 7.25 million sharesvia OFS.
All firms received Sebi observa-
tion letters in August, allowing
them to launch IPOswithin the
next year. They are expected to
list on both BSE and NSE.

PVR to launch Smart Screen cinemas

GEETIKA SRIVASTAVA
New Delhi, September 2

PVR INOX, INDIA'S largest cin-
ema chain, is preparing to roll
outanewcinemaformat,Smart
Screens, in December this year.
Designed asanaffordable, tech-
nology-led multiplex experi-
ence, the initiative aims to
expand the country’s screen
countwhile catering to increas-

inglyvalue-consciousaudience,
spread across metros,townsand
villages, the company said.

The multiplexes will typi-
callyhouse three tofive screens,
with ticket and food & beverage
prices expected to be 30-35%
lower than regular outlets. By
cutting back on human inter-
faceandlive kitchens,PVRaims
to pass on savings directly to
audiences. This will help the

company balance volume
growthwith margin growth, the
companyadded.

“This is the first-of-its-kind
affordable, digital, scalable, all-
inclusive cinema model,” says
PramodArora,CEO,PVR Inox.“It
isnota full-service option,buta
self-service experience for a
young, digital-first consumer
who seeks value without com-
promising on quality.”
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TCS bags€550-mn
contract from Tryg

IT major’s ties
with Scandinavian
insurer extended

FE BUREAU
Mumbai, September 2

TATA CONSULTANCY SER-
VICES (TCS) has secured a
€550-million, seven-year con-
tractfromleading Scandinavian
non-life insurer Tryg to drive a
comprehensive digital transfor-
mation across its operations in
Denmark, Sweden and Norway.
The deal marksasignificant
expansion of the 15-year part-
nership between the two com-
panies, the Indian IT majorsaid
in a statement. Under the new
arrangement, TCSwill simplify
and standardise Tryg’s IT
landscape, taking responsibil-
ity for application develop-
ment and management, infra-
structure services, end-user
support,and cybersecurity.
The aim is to unify frag-
mented systems shaped by
acquisitions and growth, and
embed automation and Al to
enhance efficiency across the
value chain.KKrithivasan,chief
executive at TCS, said adapt-
ability is central to long-term
success. “The key to long-term
value creation lies in building
perpetually adaptive enter-
prises enabled by intelligent,
future-ready IT systems. By
combining TCS’ best-in-class

K KRITHIVASAN, CEO, TCS

Wewill help Tryg
accelerateits
transformation
intoanagile,
technology-
led
enterprise
with Al atits
core

Hi._!,n ‘

cloud and AI capabilities with
our expertise in the insurance
sector,wewill help Trygacceler-
ate its transformation into an
agile,technology-led enterprise
with Al at its core,” he said.

TCS will deploy its suite of
Al and cloud solutions to
augment delivery capability,
automate core processes and
improve customer experi-
ence. The move supports
Tryg’s ‘United Towards 27’
strategy, which seeks to build
scalable, future-ready IT
systems that enable the
company to introduce new
digital solutions for its six
million customers. Johan
Kirstein Brammer, group CEO
at Tryg, said the extended
partnership with TCS will be
critical to achieving the
insurer’s long-term goals.

Infosys joins hands with
Japan’s Glion Arena Kobe

SOFTWARE GIANT
INFOSYS announced on
Tuesday a multi-year strate-
gic collaboration with One
Bright Kobe, which operates
Glion Arena Kobe, a multi-
purposearenain Kobe,Japan.
Aspartofthedeal, Infosyswill
serve as the official digital
innovation and green trans-
formation (GX) partnerofthe
multi-purpose arena.

The partnershipwilllever-

age Infosys Cobalt, a suite of
services, solutions, and plat-
forms that help enterprises
accelerate theircloudjourney,
the company said. “By lever-
aging Infosys Cobalt, we aim
toreduce KobeArena's carbon
footprint, enhance opera-
tional efficiency,and deliver
unforgettable visitor experi-
ences,” said Hideyuki Aoki,
vice president and country
head (Japan),Infosys. —PTI

Tesla secures just 600 orders since India launch

ALISHA SACHDEV
September 2

TESLA'S LONG-AWAITED
ENTRY into India has delivered
underwhelming results so far,
with tepid bookings fuelling
fresh doubts about the com-
pany’s global growth outlook.
The Elon Musk-led electric
vehicle maker has received
orders for just over 600 cars
since launching sales in mid-
July,anumberthat’sfallen short
of its own expectations,accord-
ing to people familiar with the
matter.That’sroughlythenum-
ber of vehicles Tesla delivered
everyfourhoursglobally during
the first half of the year. Tesla
now plans to ship between 350
to 500 cars to India this year, of
which the first batch is slated to

Srinivasan
begins 2nd
INnniNgs as
CSK chief

NARAYANAN V
Chennai, September 2

FORMER BCCI PRESIDENT
N Srinivasan has taken over as
chairman of IPL franchise
Chennai Super Kings (CSK),
marking hisreturn to the crick-
eting arena after a decade. As
per CSK’s 2025 annual report,
Srinivasan and his daughter
Rupa Gurunathwereappointed
additional directors of Chennai
Super Kings Cricket Limited by
the board with effect from Feb-
ruary 10, 2025. Srinivasan
assumed charge as CSK chair-
man on May 10, 2025. Srini-
vasanwas the first chairman of
the International Cricket Coun-
cil (ICC) and had previously led
the Board of Control for Cricket
in India (BCCI). His tenure in
cricket administration, how-
ever,was turbulent.

HYPE VS REALITY

W Tesla opened its first India
store in Mumbai on July 15,
followed by one in Delhi

m The first batch of Tesla
cars is slated
tolandin
India from
Shanghai

in early
September

land from Shanghaiin early Sep-
tember, said the people, who
asked not to be identified dis-
cussing confidential matters.
Deliveries will initially be
limited to the cities of Mumbai,
Delhi,Puneand Gurugram,they
said.The size of the shipment is

B The company had
originally aimed to
utilise its full 2,500-car
annvual quota this year

based on thefull paymentsithas
received for the cars, as well as
Tesla’s ability to deliver outside
of the four cities it currently has
aphysical footprintin.

The company had originally
aimed toutiliseitsfull 2,500-car

annual quota this year,

FROM THE FRONT PAGE

Bloomberg News reported ear-
lier. While the company was
banking on itsbrand powerand
its chief executive officer’s once-
cozy tieswith Donald Trump to
break into India’s nascent EV
sector, Musk’s public fallout
with the US President, deterio-
rating bilateralties, high local
import taxesand the harshreal-
ity of a price-sensitive market
have unraveled that equation.
Tesla didn’t immediately
respond to an emailed request
for comments. Due to high
import tariffs, Tesla’sentry-level
modelinIndiais priced north of
%60 lakh ($68,000), well above
the 22 lakh mark where most
EVsalesoccur,according todata
from auto intelligence firm
JATO Dynamics.That effectively
places thebasevariant of Model

Y out of reach of the vast major-
ity of Indian consumers, in a
market where EVs still account
forjustover 5% of total carsales.

The tepid receptionin India
underscores the headwinds
Tesla faces while chasing new
growth markets, as challenges
mount in China and the US —
its two largest markets. Sales
fell 139% last quarter, and the
company is under pressure to
avoid asecond consecutiveyear
of decline. Tesla had bet that
India’s import tariffs, which
rise as high as 110%, would be
lowered over time in trade
negotiations with the US. But
thatlooks increasingly unlikely
after Trump slapped 50% tar-
iffs on Indian exports, punish-
ing the country for buying
Russianoil. —BLOOMBERG

Sweeping tax cuts on GST Council agenda

WHILE THE EXISTING rates
of 12% and 28% will be abol-
ished, the Centre and states
are keen that the tax inci-
dence on sin goods remains at
the current levels.

According to sources, the
reform of the broad-based
consumption tax will reduce
the complexity caused by mul-
tipleratesand reinvigorate key
economic sectors, particularly
agriculture, textiles, fertilisers,
construction, health, trans-
port,renewable energy,handi-
craft, and insurance. The GST
revamp comes just in time for
the economy facing a cyclical
slowdown, and the headwinds
caused by elevated tariffs on
about 60% of the goods
exported to the US, the coun-
try'slargest trading partner.

Thereorganisation of GST
will result in a significant fall
inthe average GST rate,while
also addressing the structural
issues like duty inversions
and accumulated tax credits
with many links of the eco-
nomicvalue chain toa certain
extent. Experts and industry
circles are, however, appre-
hensiveif newissues could be
created in the process.

Prime Minister Narendra
Modi has flagged the GST
overhaul as one of the key
structural reforms to be
undertaken by his govern-
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ment to bolster the econ-
omy's potential growth.

“The next-generation GST
reforms would absolutely set
the economyopen and trans-
parent with a further reduc-
tion in compliance burden,
particularly benefiting small
businesses,’ finance minister
Nirmala Sitharaman said on
Tuesday, speaking at a func-
tion in Chennai.

Eight state governments,
ruled by Opposition parties,
sought compensation for rev-
enue losses due to the GST
rejig, and suggested that an
additional levy on sin and
luxuryitems be imposed, over
and above the special rate of
40%. A group of ministers
(GoM) on compensation cess

ﬁ

has suggested that the levy,
which has in place since the
start of GST in July 2017
should be dispensed with in
October, as compensation-
related loans will be fully
repaid by then.

The slabs reset mostly fol-
lows a principle that everyday
use items and goods and ser-
vices consumed by common
people ought to attract lower
levies, while high-end prod-
ucts could be under higher
rates.This normsis applied to
products like garments and
automobiles. The GST rate is
proposed to be reduced on
small cars, three-wheelers
and bikes below 350 cc from
28% to 18%. However, those
with higher engine capacities

epaper.ﬁnanniaEexpress.cnm‘. @

will likely attract 40% tax,
compared with 28% now
(inclusive of cess at various
rates, the incidence could be
as high as 48%).

It has also suggested to
increase tax rate on services
like online gaming, casinos,
race clubs,betting and lottery
from 28% with input tax
credit (ITC) to 40% with ITC.
Revenue gains from this pro-
posalwould,however,be lim-
ited as such games with a
monetary element are about
tobe banned.The council will
also consider a proposal to
exempt health and life insur-
ance premiums paid by indi-
viduals. Currently, these
insurance policies are taxed
at 18% with ITC.Industry cir-
cles are concerned that the
exemption may not yield the
desired outcome of reducing
the premiums as many of the
input services and goods are
taxed, forcing the insurers to
pass on the cost.

Separately,a group of min-
isters (GoM) has recom-
mended anincrease in GST on
EVs priced between %20 lakh
and ¥40 lakh from 5% to
18%. It also suggested an
increasein GSTto 28% on EVs
priced above ¥40 lakh.Itis for
the council to take a call on
these proposals; the 28%rate,
anyway, is being abolished.
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NOTICE OF 515" ANNUAL GENERAL MEETING

Notice is hereby given that the 51t Annual General Meeting (AGM) of the Members of
National Fertilizers Limited (‘Company’) will be held on Monday, the 29t day of September,
2025 at 02.30 P.M. IST through Video Conferencing (“VC”)/ Other Audio Visual Means
(“OAVM”) without the physical presence of the members at a common venue to transact
the business as set out in the notice of the AGM in compliance with General Circular no.
20/2020 dated May 5, 2020 read with General Circular no. 14/2020 dated April 8, 2020,
General Circular no. 17/2020 dated April 13, 2020, General Circular No. 02/2021 dated
January 13, 2021, General Circular No. 19/2021 dated December 08, 2021, General
Circular No. 21/2021 dated December 14, 2021, General Circular No. 2/2022 dated May
05, 2022, General Circular No. 10/2022 dated December 28, 2022, General Circular no.
09/2023 dated September 25, 2023 and General Circular No. 09/2024 dated September
19, 2024 (collectively referred to as “MCA Circulars”) and the Securities and Exchange
Board of India (‘SEBTI’) circulars No. SEBI/HO/CFD/CMD1/CIR/P/2020/79, SEBI/HO/CFD/
CMD2/CIR/P/2021/11,  SEBI/HO/CFD/CMD2/CIR/P/2022/62, @ SEBI/HO/CFD/PoD-2/P/
CIR/2023/4, SEBI/HO/CFD/CFD-PoD2/P/CIR/2023/167 and SEBI/HO/CFD/CFD-PoD-2/P/
CIR/2024/133 dated May 12, 2020, January 15, 2021, May 13, 2022, January 5, 2023,
October 7, 2023 and October 3, 2024 respectively (collectively referred to as ‘SEBI
Circulars’) and other relevant provisions of the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with the aforesaid Circulars, Notice of 515t AGM along with the Annual Report
for the year 2024-25 has been sent only through electronic mode to those Members whose
e-mail addresses are registered with the Registrar and transfer Agent/ Depositories. In
accordance with Regulation 36(1)(b) of the SEBI Listing Regulations, letter providing the
web-link, including exact path to access the Annual Report for FY 2024-25 have been sent
to those members whose e-mail IDs are not registered with the Company /Depository(ies)/
Depository Participants. Notice of AGM and Annual Report 2024-25 are available at the
website of the Company viz. www.nationalfertilizers.com and on the website of National
Securities Depository Limited (NSDL) viz. www.evoting.nsdl.com. Member may please
note that in view of Circulars, no hard copies of the Notice of AGM and Annual Report
2024-25 have been sent. However, hard copy of annual report will be provided to
those shareholders who will specifically request for the same.

Voting through electronic mode (Remote e-voting and e-voting at the AGM)

(a) In compliance with the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management & Administration) Rules, 2014, as amended
from time to time, Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and applicable Circulars, the Company is pleased
to provide e-voting (Remote e-voting and e-voting at the AGM) facility to its Members
enabling them to cast their vote electronically for all the resolutions as set in the AGM
Notice dated 29.08.2025 through the e-voting services provided by NSDL. The cut-off
date for determining the eligibility to vote through Remote e-voting and e-voting at the
AGM is 22.09.2025.

(b) The Remote e-voting shall commence at 9.00 A.M. on Friday, 26" September, 2025
and end at 5:00 P.M. on Sunday, 28" September, 2025. Remote e-voting shall not
be allowed beyond 5.00 P.M. on Sunday, 28" September, 2025 and once the vote
on a resolution is cast by the Member, the Member shall not be allowed to change it
subsequently.

(c) Additionally, the Company is providing the facility of voting through e-voting at the
AGM. Members who have cast their vote by remote e-voting prior to the AGM may
attend the AGM through VC / OAVM, but shall not be entitled to cast their vote again.
Detailed procedure for remote e-voting and e-voting at the AGM is provided in the
Notice of the AGM.

(d) Members can attend and participate in the AGM through the VC/OAVM facility only.
Members attending the meeting through VC/OAVM shall be counted for the purpose of
reckoning the quorum as per Section 103 of the Companies Act, 2013. The instructions
for joining the AGM are provided in the Notice of the AGM.

(e) Any person becoming the Member of the Company after the dispatch of Notice of
AGM, but on or before the cut-off date, may obtain login ID & password by sending
a request at evoting@nsdl.com or investor@masserv.com. However, if a person
is individual shareholder and holding shares in demat mode, he/she can generate
password as given in e-voting instructions of notice.

Manner of registering/updating e-mail address:

Members who have not registered their e-mail address so far or who want to update
their e-mail address are requested to follow the manner as stated below for receiving all
communications electronically.

Manner

| Please complete PAN-KYC by filling form ISR-1, ISR-2 and send
to RTA (i.e. MAS Services Limited T-34 2" Floor, Okhla Industrial
; Area Phase-Il, New Delhi 110020).

Please register/update it with the Depository Participant(s) with .
' whom your demat account is maintained.

' Securities held

In Physical mode

In Dematerialised
mode

Payment of Final Dividend:

Members are requested to note that the Board of Directors at their meeting held on
14.08.2025 has recommended a Final Dividend of ¥1.56 (15.60%) per equity share of 210
each for the Financial Year 2024-25, subject to approval of the shareholders at the ensuing
AGM. The Final Dividend, if approved by the shareholders, shall be paid on or before
28.10.2025 to those shareholders whose names appear in the Register of Members as on
the Record date i.e. 22.09.2025.

SEBI vide its circulars has mandated with effect from 15t April, 2024, dividend to security
holders (holding securities in physical form), shall be paid only through electronic mode.
Accordingly, payment of final dividend, subject to approval at the AGM, shall be paid to
physical holders shareholders whose, folios are updated with respect to PAN, Contact
Details, Bank Account Details, etc.

In terms of the provisions of the Income Tax Act, 1961, the Dividend payments after 15
April, 2020 shall be taxable in the hands of shareholders. Accordingly, the Company shall be
required to deduct tax at source at the prescribed rates at the time of making the payment to
shareholders.

Manner of registering mandate for receiving Dividends:

Members are requested to register/update their complete bank details (for receiving
electronic payment of dividends):

Securities held | Manner

| Please submit duly filled Form ISR-1 along with self-attested copy of
the PAN card and original cancelled cheque leaf with name printed
on it to the RTA (i.e. MAS Services Limited, T-34, 2" Floor, Okhla
| Industrial Area, Phase-II, New Delhi-110020).

In Please register/update it with the Depository Participant(s) with
Dematerialised | whom your demat account is maintained and provide the details, if
mode | any, required by Depository Participant.

In Physical
mode

Scrutinizer

Shri Pramod Kothari, Proprietor of M/s Pramod Kothari & Co., Company Secretaries (CP:
11532) has been appointed as the Scrutinizer for conducting the remote e-voting and
e-voting at the AGM process in a fair and transparent manner.

Proxy

In accordance with the above mentioned Circulars, the facility of appointment of proxy by
members will not be available for the AGM.

Instruction for Corporate Members

Corporate Members intending to attend the AGM through their authorized representatives
are requested to send a certified copy of Board Resolution authorizing their representative
to attend and vote on their behalf at the Meeting. The said Resolution/Authorization shall
be sent to the Scrutinizer by email through its registered email address to ppdkothari71@

gmail.com with a copy marked to evoting@nsdl.com.
Contact details

Members are requested to read the instructions pertaining to Remote e-voting, e-voting at
the AGM and Joining of AGM through VC as printed in the AGM notice carefully. In case of
any queries/ concern/ grievance, you may refer to the Frequently Asked Questions (FAQs)
for Members and Remote e-voting user manual for Members available at the Download
Section of www.evoting.nsdl.com or contact Mr. Amit Vishal, Deputy Vice President, NSDL
through e-mail at evoting@nsdl.com or on Toll Free No: 022 - 4886 7000 / 022 - 2499
7000 or Mr. Deepanshu Rastogi, Asst. Manager, M/s. MAS Service Limited through email at
investor@masserv.com or on Telephone No: 011-26387281/82/83.

Members are requested to carefully read all the Notes set out in the Notice of the AGM and in
particular, instructions for joining the AGM, manner of casting vote through remote e-voting or
e-voting during the AGM.

Place: New Delhi
Date: 03.09.2025

For National Fertilizers Limited,

(Ashok Jha)
Company Secretary

New Delhi
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THIS PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IS ISSUED BY SWARAJ SHARES AND

PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN
TERMS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011

PREMIER CAPITAL SERVICES LIMITED

Corporate Identification Number: L65920MH1983PLC030629;
Registered Office: 4, Bhima Vaitarna Complex, Sir Pochkhanwala Road, Worli, Mumbai - 400030, Maharashtra, India;
Contact Number: +91-98260-82155/ +91-731-2499910/ +91-731-4241914;
Email Address: premiercapservices@gmail.com; Website: www.premiercapitalservices.in;

SECURITIES PRIVATE LIMITED, THE MANAGER TO THE OFFER, ON BEHALF OF BY MR. HITESH KOTHARI (ACQUIRER 1), M/S HITESH KOTHARI
HUF (ACQUIRER 2), AND M/S HARGO ENTERPRISE PRIVATE LIMITED (ACQUIRER 3), HEREINAFTER COLLECTIVELY REFERRED TO AS THE
ACQUIRERS, FOR ACQUISITION OF UP TO 96,35,840 OFFER SHARES, REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF PREMIER
CAPITAL SERVICES LIMITED, AT AN OFFER PRICE OF %5.65/- PER OFFER SHARE, PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF
THE TARGET COMPANY, IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 18 (7) OF SEBI (SAST) REGULATIONS (‘PRE-OFFER CUM
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT ADVERTISEMENT’).

It is imperative to note that, the Share Purchase Agreement has been terminated by the Selling Promoter Shareholders. Whereas the
Acquirers are currently seeking legal opinion in regard to the said matter. This termination may have an impact on the Underlying
Transaction, the details of which are specified under Paragraph 3.1.2.4. under the section 3.1. titled as 'Background of the Offer' under
Paragraph 3 titled as 'Details of the Offer' on page 16 of the Letter of Offer, however, the Acquirers are obligated to comply with the Open
Offer requirements in accordance with the SEBI (SAST) Regulations.

This Pre-Offer cum corrigendum to the Detailed Public Statement Advertisement is to be read in conjunction with the: (a) Public Announcement
dated Friday, February 14, 2025 (‘Public Announcement’), (b) Detailed Public Statement dated Tuesday, February 18, 2025, in connection with
this Offer, published on behalf of the Acquirers on Thursday, February 20, 2025 in Financial Express (English daily) (All Editions), Jansatta
(Hindi daily) (All Editions), and Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’), (c) Draft
Letter of Offer dated Friday, February 28, 2025 filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’), (d) Letter of Offer dated Monday, August 25, 2025, along with the Form of Acceptance-cum-Acknowledgement
(‘Letter of Offer’), (¢) Recommendations of the Independent Directors of the Target Company which were approved on Monday, September
01, 2025 and published in the Newspapers on Tuesday, September 02, 2025 (‘Recommendations of the Independent Directors of the Target
Company’) (Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of Offer, Recommendations of the Independent
Directors, and this Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement of the Target Company are hereinafter
collectively referred to as ‘Offer Documents’) issued by the Manager on behalf of the Acquirers.

Public Shareholders of the Target Company are requested to kindly note the following:
For capitalized terms used hereinafter, please refer to the Paragraph 1 titled as ‘Definitions and Abbreviations’ on page 8 of the Letter of Offer.

A.

4.3.

b)

c)

(1)
(2)

(3)

Offer Price

The Offer is being made at a price of 5.65/- per Offer, payable in cash.

There has been no revision in the Offer Price.

Recommendations of the Committee of Independent Directors (‘IDC’)

A Committee of Independent Directors of the Target Company comprising of Mr. Aman Sanghvi as the Chairperson of the IDC, Mr. Neeraj Goenka,
members of IDC approved their recommendation on the Offer on Monday, September 01, 2025 and published in the Newspapers on Tuesday,
September 02, 2025. The IDC Members are of the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and
reasonable and is in line with SEBI (SAST) Regulations. Public Shareholders may, therefore, independently evaluate the offer and take an informed
decision.

Other details with respect to Offer

This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive bid to the Offer.
The Letter of Offer has been dispatched on Thursday, August 28, 2025, to the Public Shareholders of the Target Company whose names
appeared on the register of members as on the Identified Date, i.e., Wednesday, August 20, 2025. The dispatch has been carried out through
post to those Public Shareholders who had not registered their e-mail addresses with the Depositories and/or the Target Company, and through
electronic mode (e-mail) to those Public Shareholders whose e-mail addresses were registered with the Depositories and/or the Target Company.

The Draft Letter of Offer dated Friday, February 28, 2025, was filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1) of
the SEBI (SAST) Regulations, for its Observations. In pursuance of which all the observations received from SEBI vide letter bearing reference
number SEBI Observation letter bearing reference number ‘SEBI/HO/CFD/CFD-RAC-DCR2/P/OW/2025/0000022326/1’ dated Monday, August
18, 2025, incorporated in the Letter of Offer.

Except as stated hereinafter, there have been no material changes in relation to the Offer, other than those already disclosed in the Letter of Offer:

. The Public Shareholders of the Target Company are requested to take note that as of the Identified date i.e Wednesday, August 20, 2025, the

total number of public shareholders stood at 7089.

Public Shareholders of the Target Company are requested to take note that, pursuant to this Corrigendum to the Letter of Offer, the date table
mentioned under sub paragraph 4.3.4 “The promoters and shareholder of the Acquirer 3 are outlined as below.” under paragraph
“4. Background of Acquirers” on page 32 of the Letter of Offer shall be read as under:-

Name Number of equity shares held Perceptage of equity and
of face value of 310.00/- voting share capital
| Mr. Hitesh Kothari (Acquirer 1) 42,920 10.73%
M/s Hitesh Kothari HUF (Acquirer 2) 1,00,000 25.00%
Mr. Bhupesh Kothari 1,58,080 39.52%
Mrs. Garvita Kothari 34,000 8.5%
BSR Finance & Constructions Limited 35,000 8.75%
Minaxi Suppliers Private Limited 25,000 6.25%
Jalebi Bae Private Limited 5,000 1.25%
Total 4,00,000 100.00%

Public Shareholders of the Target Company are requested to take note that, pursuant to this Corrigendum to the Letter of Offer, the Face Value
mentioned under the "1. Definitions and Abbreviations" on Page 9 shall be read as under:

| Equity Shares | The fully paid-up equity shares of the Target Company of face value of ¥10.00/- each

Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI at www.sebi.gov.in, the Target Company'
at_www.premiercapitalservices.in, the Registrar to the Offer at www.purvashare.com, the Manager to the Offer at www.swarajshares.com, and
BSE Limited at www.bseindia.com, from which the Public Shareholders can download/print the same.

Instructions for Public Shareholders

In case of Equity Shares are held in the Dematerialized Form: The Public Shareholders who are holding Equity Shares in electronic/
dematerialized form and who desire to tender their Equity Shares in this Offer shall approach their respective Selling Broker indicating to their Selling
Broker the details of Equity Shares that such Public Shareholder intends to tender in this Offer. Public Shareholders should tender their Equity Shares
before market hours close on the last day of the Tendering Period. For further information, kindly refer to Paragraph 9.14. titled as 9.14. ‘The
procedure for tendering to be followed by Public Shareholders holding Equity Shares in the dematerialized form’ on page 69 of the Letter of
Offer.

In case of Equity Shares are held in Physical Form: As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press
release dated December 3, 2018, bearing reference no. 51/2018, requests for transfer of securities shall not be processed unless the securities
are held in dematerialized form with a depository with effect from April 1, 2019. However, in accordance with the circular issued by SEBI bearing
reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders
holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST)
Regulations. Public Shareholders who are holding Equity Shares in physical form and intend to participate in the Offer will be required to approach
their respective Selling Broker along with the complete set of documents for verification procedures to be carried out, including the (i) original share
certificate(s), (ii) valid share transfer form(s), i.e. Form SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order
and as per the specimen signatures registered with the Target Company) and duly witnessed at the appropriate place, (iii) self-attested copy of
the shareholder’s PAN Card, (iv) Form of Acceptance duly completed and signed in accordance with the instructions contained therein, by sole/
joint Public Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity Shares, and (v) any other
relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder has deceased, etc., as applicable. For further information, kindly
refer to the Paragraph 9.13. titled as ‘9.13. ‘The procedure Equity Shares held in physical form’ on page 68 of the Letter of Offer.

Procedure for tendering the Shares in case of non-receipt of the Letter of Offer: Public Shareholders who have acquired Equity Shares but
whose names do not appear in the records of Depositories on the Identified Date, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter
of Offer, such Public Shareholders of the Target Company may download the same from the SEBI website (www.sebi.gov.in) or obtain a copy of the
same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares of the Target Company. Alternatively,
in case of non-receipt of the Letter of Offer, shareholders holding the Equity Shares may participate in the Offer by providing their application in plain
paper in writing signed by all shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number, number of
shares tendered and other relevant documents. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be
made available by Stock Exchanges before the closure of the Offer. For further information, kindly refer to the Paragraph 9.16. titled as ‘9.16. Procedure
for tendering the Equity Shares in case of non-receipt of Letter of Offer’ on page 70 of the Letter of Offer.

Status of Statutory and Other Approvals

As on the date of this Letter of Offer, there are no statutory or other approvals required for implementing the Offer except as mentioned in the
Letter of Offer. For further information, kindly refer to the Paragraph 8.3. titled as ‘Statutory Approvals and conditions of the Offer’ at page 64
of Letter of Offer.

Procedure for Acceptance and Settlement of Offer

The Open Offer will be implemented by the Acquirers through Stock Exchange mechanism made available by BSE Limited in the form of separate
window (‘Acquisition Window’) as provided under the SEBI (SAST) Regulations, SEBI circular bearing reference number CIR/CFD/POLICYCELL/
1/2015 dated 13 April 2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated 9 December 2016, as amended, and
SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 issued by SEBI. As per SEBI Circular bearing number
SEBI/HO/CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, a lien shall be marked against the shares of the shareholders participating in the
tender offers. Upon finalisation of the entitlement, only accepted quantity of shares shall be debited from the demat account of the shareholders.
The lien marked against unaccepted shares shall be released. The detailed procedure for tendering and settlement of shares under the revised
mechanism is specified under the Paragraph 9 titled as ‘Procedure for Acceptance and Settlement of the Offer’ on page 66 of the Letter of Offer.

Revi hedule of Activiti

Tentative Schedule REVISED SCHEDULE
. (as specified under the (DAY AND DATE)
Activity Draft Letter of Offer (UPON RECEIPT OF SEBI
(Day and Date) OBSERVATION LETTER)

Date of issue of the Public Announcement

Date for publication of Detailed Public Statement in the Newspapers
Date for filing of the Draft Letter of Offer with SEBI

Last date for public announcement for a Competing Offer(s)"

Date for receipt of SEBI observations on the Draft Letter of Offer
Identified Date®

Last date by which the Letter of Offer after duly incorporating SEBI's
comments to the Draft Letter of Offer, is required to be dispatched to
the Public Shareholders whose names appear on the register of
members on the Identified Date

Last Date by which the committee of the independent directors of
the Target Company shall give its recommendation on the Offer to the
Public Shareholders

Last date for upward revision of the Offer price/ Offer size

Last date of publication of the Offer opening public announcement,
announcing the schedule of activities of this Offer, status of statutory
and other approvals, if any, and procedure for tendering
acceptances in the Newspapers in which this Detailed Public
Statement has been published

Date of commencement of Tendering Period (‘Offer Opening Date’)
Date of expiry of Tendering Period (‘Offer Closing Date’)

Date by which all requirements including payment of consideration,
rejection/acceptance and return of Equity Shares to the Public
Shareholders of the Target Company whose Equity Shares have
been rejected in this Offer®

Last date for publication of the post-Open Offer public announcement
in the Newspaper®

Last date for filing the post-Offer report with SEBI®

Note:

There has been no competing offer for this Offer.

Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer would be sent in
accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and become
shareholders of the Target Company after the Identified Date) are eligible to participate in this Offer any time during the Tendering Period.

The action set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.
Documents for Inspection

The copies of the documents listed under Paragraph 11 titled as ‘Documents for Inspection’ on page 83 of the Letter of Offer will be available for
inspection at the principal place of business of the Manager to the Offer, Swaraj Shares and Securities Private Limited, located at Unit No 402, Antariksh,
Thakoor House, Makwana Road, Marol, Andheri East, Mumbai — 400059, Maharashtra, India on any working day between 10:00 a.m. (Indian
Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering Period commencing from Thursday, September 04, 2025, to Thursday,
September 18, 2025. Further, in light of SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, read with SEBI Circular SEBI/CIR/
CFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will be available for inspection to the Public Shareholders
electronically during the Tendering Period. The Public Shareholders interested to inspect any of the following documents can send an email from their
registered email addresses (including shareholding details and authority letter in the event the Public Shareholder is a corporate body) with a subject
line ["Documents for Inspection — PREMCAP Open Offer’], to the Manager to the Open Offer at takeover@swarajshares.com; and upon receipt and
processing of the received request, access can be provided to the respective Public Shareholders for electronic inspection of documents.

The Acquirers accept full responsibility for the information contained in this Pre-Offer cum Corrigendum to the Detailed Public Statement Advertisement
(other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company) and
undertake that they are aware of and will comply with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer. The Acquirers
will be severally and jointly responsible for ensuring compliance with the SEBI (SAST) Regulations. The persons signing this Pre-Offer cum Corrigendum
to the Detailed Public Statement Advertisement on behalf of the Acquirers have been duly and legally authorized to sign this Letter of Offer.

This Pre-Offer Advertisement and Corrigendum to the Detailed Public Statement will also be accessible on the websites of SEBI at www.sebi.gov.in,
the Target Company at www.premiercapitalservices.inthe Registrar to the Offer at www.purvashare.com , the Manager to the Offer at
www.swarajshares.com, and BSE Limited at www.bseindia.com.

FRIDAY, FEBRUARY 14, 2025
THURSDAY, FEBRUARY 20, 2025
FRIDAY, FEBRUARY 28, 2025
MONDAY, MARCH 17, 2025
MONDAY, AUGUST 18, 2025
WEDNESDAY, AUGUST 20, 2025 |

| Friday, February 14, 2025
|Thursday, February 20, 2025
| Friday, February 28, 2025
Monday, March 17, 2025
| Monday, March 24, 2025
Wednesday, March 26, 2025

Thursday, April 03, 2025 THURSDAY, AUGUST 28, 2025

Tuesday, April 08, 2025 TUESDAY, SEPTEMBER 02, 2025

Wednesday, April 09, 2025 | WEDNESDAY, SEPTEMBER 03, 2025

Wednesday, April 09, 2025 | WEDNESDAY, SEPTEMBER 03, 2025

Friday, April 11, 2025
Monday, April 28, 2025

THURSDAY, SEPTEMBER 04, 2025 |
THURSDAY, SEPTEMBER 18, 2025

Tuesday, May 13, 2025 FRIDAY, OCTOBER 03, 2025

Friday, March 21, 2025
Friday, March 21, 2025

FRIDAY, OCTOBER 10, 2025
FRIDAY, OCTOBER 10, 2025

Issued by the Manager to the Offer on behalf of the Acquirers

SWARAJ

SHAREE & SECURITIES PYT LTD

Swaraj Shares and Securities Private Limited

Unit No 402, Antariksh, Thakoor House, Makwana Road, Marol, Andheri East, Mumbai — 400059, Maharashtra, India
Telephone Number: +91-22-69649999

Email Address: takeover@swarajshares.com

Investors Grievance Email Address: investor.relations@swarajshares.com

Website: www.swarajshares.com

Contact Person: Mr. Tanmoy Banerjee/Ms. Pankita Patel

SEBI Registration Number: INM00012980

Validity: Permanent

Date: Tuesday, September 02, 2025
Place: Mumbai

For and on behalf of the Acquirers
Sd/-

Mr. Hitesh Kothari

(Acquirer 1)

1.

®I: 5 faei
faqi®: 03.09.2025
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