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- EXPLANATORY STATEMENT FOR THE REMARKS OF AUDITORS MADE IN THE LIMITED REVI

QUARTER ENDED 31° DECEMBER,2011.

EW REPORT FOR THE

"AUDITOR’S REMARKS

REPLY

a.  Note _\mmnwaw ‘unandited financial results on sale gf power fo SEBs, regarding
provisional accounfing of power tariff. Pending finalization of tariff by Central Hlectricity.

af  ihis stage:

Regulatory Commission (CERC), the power tariff is provisionally acconnted ..memA or guidelines of
Ministry of Coal on Lignite transfer price for energy charges arid CERC norms for capacity charges in
respect of power expoited from Thermal Power Stafion-I, the effect of which is not ascertainable

* Pending finalization of tariff for Thermal
 Power  Station-d by Ceptrat Electricity
Regulatery  Commission (CERC), sale of

power has been provisionally accounted based .
| on the guidelines issued by Ministry of Cpaj
on Lignite transfer price for eaergy charges.

{and other relevant CER("s norms  and.

parameters for-capacity charges™.

This fact has been disclosed i the Note
. No:(1Ka)' of the results publizhed.

On finalization of tariff by CERC. impact, if
any, not asceitainable at this stage, will be

considereg,

b Note (i)(b) of unaudited financial resufts on revision in transfer price of lignite for energy charges

of power tariff on account of adjustment of the normative to the actual at the end of the tariff
period is not asceriginabie.

Revision of power tariff on account of actual
instead of nomative parammeters will hbe
reckoned on receipt of CERC approvai at the

end of the fariff period,

This fact has been disclosed in the - MNote |

No:(3}(b)' of the results published. ;m:f
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e,

Non - compliance of AS-11 on Effect of Changes

in Foreign Exchange Rates

prescribed under Companies fAccounting Hnnm&h&.hn?m 2006 in the nnaudited

financial results (refer Note. {ii)).

this will be done at the year-end.

As stated in the *Note No: #° of the results, |

e




