YES //BANK

March 17, 2015

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051.

Kind Attn: Kind Attn: Mr K. Hari, VP - Listing Department

Dear Sir,

Sub.: Rumour Verification 17 March, 2015 - YES Bank Limited

With reference to a query received from BSE dated March 17, 2015 with respect to the media
reports on the subject "Yes Bank may buy JP Morgan’s India MF Biz." published in
Hindustan Times on March 17, 2015 (article attached) and pursuant to Clause 36 of the Listing
Agreement, we would like to submit that YES Bank does not comment on speculative news
appearing in the media.

However, we would like to inform you that as already communicated to you vide our letter
dated January 14, 2015, the Board of Directors of the Bank at their Meeting held on January 14,
2015 had approved the proposal to seek approvals from the Regulators for setting up Asset
Management Business. However, as a part of the setting up of the AMC, the Bank will be open
to evaluating acquisition opportunities as well. There is no development of material
consequence on any acquisition plans in any business as on date.

Kindly take note of the same.

Thanking you,

Yours faithfully,
For YES f\}l K LIMITED

Shivanand R Shettigar
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