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ONGCICSISE/2014 10t Qctober, 2014

Mr. Amit Phatak, Asst. Manager
National Stock Exchange of India Ltd.
Exchange Plaza

Bandra-Kurla Complex

Bandra (E), MUMBAI - 400 051

Sub: News Clarifications
Dear Sir,

This has reference to your email dated 22" September, 2014 with respect to news items appearing in the following
newspapers.

A. The Hindu Business Line -September 11, 2014 captioned “ Govt clears stakes sales in Coal India,
ONGC, NHPC”.

Our Clarification; Govt of India holds 68.94% of the paid up equity share capital of ONGC. Any decision
for divestment of the stake sale in ONGC is taken by the Government of India and ONGC has no role in this

regard, except observing compliance post divestment.
B. Financial Chronicle -September 17, 2014 captioned “ONGC plans big with small Daman Fields”.

Our Clarification: In this connection, we would like to clarify that ONGC had issued a Press Release dated
28.08.2014, which had heen sent to your Exchange as well as to BSE in terms of clause 36 of the Listing

Agreement. The same is enclosed for your reference.

C. Financial Express -September 20, 2014 captioned “ ONGC pumps Rs. 81890 Cr to raise output as

fields age”.

Our Clarification: In this connection, we would like to clarify that Chairman Speech delivered at the 21!
Annual General Meeting (AGM) of the Company reflects likely plan expenditure of Rs.413160 million on
aging oil fields and Rs.405737 million on prospective fields. We presume that the aforesaid figures have
been aggregated to Rs. 818897 million in the news Item. A copy of the Chairman Speech delivered at 21
AGM of the Company has already been filed with the Stock Exchanges on 20.09.2014. However, a copy of

the same is enclosed for your reference.
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D. Financial Express -September 22, 2014 captioned “ ONGC Dahej Petrochem plant to start ops by
June 2015,

Our Clarification: ONGC petro additions Ltd (OPaL), is a joint venture company promoted by ONGC, GAIL
& GIDC. OPal is implementing a Petrochemical Plant at Dahej, Gujarat. The plant is likely to be
mechanically completed by March, 2015 and likely to be commissioned by June 2015. During the sidelines
of interaction with the Press after conclusion of 215! Annual General Meeting of ONGC on 19.09.2014, CMD,

ONGC may have mentioned the same. We have nothing further to comment on the same.

This is for your information & record.
Thanking you,

Yours faithfully,
for OIL AND NATURAL GAS CORPORATION LTD.
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Company Secretary

The Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers

Dalal Street, Fort

MUMBAI - 400 001
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The Secretary Fax:  022:227231 2422732037
Bombay Stock Exchange Lid, 2872 7041
Corporate Relationship Department

Phiroze Jeejeebhoy Towers

Ualad Streel, Fort, MUMBAL - 400 001

the Manage Fax,  G22-20508257158
Listing Uepartment (22-66418125126
Mational Siock Exchange of India Lid.

Exchange Plaza, C-1, Blogk-G

Bandra-Kurta Complex, Bandra (), MUBIEAL - 400 051

Sub: Press Release pursuant to Clause 36 of the Listing Agreement,

Dear Sirs,

Pursuant to Clause 36 of the Listing Agreement, please find enciosed a copy of the Press Release issued by

ONGC with regard to the following;

ONGC Board approves investment of Rs. 5219 Crore fo enhance Gas production from Daman
Development Project in Western Offshore

This is for your kind information and record please.

Thanking you,

Yours faithfudly,
for OIL AND NATURAL GAS CORPORATION LTD.

«(NK, Sinha)

Company Secrefary

Encl : As above
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ONGC will be nvesiing Ks. 5219 crore towards Daman Development project o
enhance production of Natural Gas and Condensale in ils Tapti Daman Bloclk in
Arabian Sea. The investment docision has been approved by the ONGC Board in ils
260th Meating here today, The project is focated about 90-100 Km from Daman
coast and includes additional deveiopment of C-24 fleid and monetization of B-12
marginal fields (3-12-11, B-12-13 and B-12-15),

The production is expected by July 2016 with peak production rate of 8.35
MMSCMD  of gas and 9,286 barrels of condensate per day. The cumulative
production il 2034-35 is pegged at 27.67 Billion Cubic Meters (BCM) of gas and
5.01 Million Cubic Meters (MMm3) of condensate. The gas and condensate will be
evacuated to Hazira through Tapti Process facilities of Tapti-Jv.

The project envisages instailation of seven Well Head Platforms, one riser Platform
with associated pipelines and drilling of 28 wells. The project is scheduled for
completion by pre-monscon 2019,

Coming close on the heels of the Mumbai High South Redevelopment project
(Phase-3) approved in the last Board meeting earlier this month for Rs, 5,813
crore, this approval flags the oil major's aggressive investmeant posture to ramp up
production from the Western Offshore.

Other recent Corporate Highlighis
i) MRPL PEFCCU commissioned; second such Unit in India

ONGC Subsidiary Mangalore Refinery & Petrochemicals Ltd (MRPL), a Schedule
A Company, has yesterday achleved the feed-cut in to Petrochemical Fluidized
Catalytic Cracking Unit {(PFCCU), one of the major secondary process units in its
Phase I1§,

MRPL's PFCCU, with design capacity of 2.2 MMTPA, is the second such unit in
the country and can produce about 20% of its product as polymer grade
propylene apart from almost 25% of product as LPG. The PFCCU will enable
MRPL to triple the LPG preduction from this 15MMTPA grass-root refinery. The
technaology for PFCCU is licensed from Technip Stone & Webster International
Inc. and the Project was executed by Engineers India Lid.



H) ONGC fire service personnel felivitated with Fire Sarvive Medsl
Two Fire Service officers of ONGC were selected for prestigious Fire Services
Medals for meritorious services by the President of India on the occasion of
Independence Day 2014, CMD, ONGC has declared a cash award of Rs. 25,000
each for two officers,

On another occasion, Unjon Home Minister Mr. Rajnath Singh felicitated and
decorated four officiais of ONGC with the Fire Service Medals {(which was
deciared on the occasion of 26th January, 2014) at a national level function in
New Dalhi on August 20, 2014,

i) Two ONGCians get Avjuns Award, while 105 yWarld Bifliards Titde is won
by DRGCIans
Two ONGCians, V. Diju (Badminton) and Heena Shidhu {Shooting) hove mada it

o the Lot of this vear's Ariuna Award. With this, fofal national award tally by

ONGCIans has aone up to 27,

i another development, Pankaj Advani along with another QONGCian Rupesh
Ghah won the World Team Silliards Champienship on 15th August, giving
the perfect Independence Day Gift to the country.

o

Issued By

il and Katural Gas Corporation Lid.
Corporate Communications, New Deihi,
Phone: +91-11-23320032

Tele-Fax: 011-23357860
Mail: onacdelhiccd 0000
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