11" June, 2018

£ 2\

s\h_ﬂ/pI

Dept. of Corporate Services
BSE Ltd

Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Script Code: 533389

The National Stock Exchange of India
Limited

Exchange Plaza,

Bandra Kurla Complex, Bandra (E),

Mumbai — 400 051

Security Symbol; SHILPI

Dear Sir

Subject: Change in Resolution Professional

This is to inform you that members of Committee of Creditors (‘COC”) at their respective
meeting recommended the Change of Existing Resolution Professional i.e. CA Rita Gupta with

Mr. Huzefa Sitabkhan to act as RP for the CIR Process.

The said recommendation was also approved by Hon’ble NCLT, Principal Bench, vide its order
dated 07.06.2018 which is available for the general public by today itself. The Copy of the order

is enclosed herewith for your perusal.

This is for your kind information and record please.

Thanking you,

Encl: as above

Shilpi Cable Technologies Limited G,\JU/\ (b.{ g{f\/{’f_ ':D\,\c /v éhy IZMO } b-}/l?" /4’5 feU j

Regd. Office :

A-19/B-1, Extn., Mohan Co-operative Industrial Estate,
Mathura Road, P.O. Badarpur, New Delhi- 110044, India
T:+91 11 43117900, 43117901 F : +91 11 43117902
E-mail: info@shilpicabletech.com

Website : www.shilpicables.com
CIN-L64201DL2006PLC150753

Unit-| : Unit-II :
SP-1037, RIIOC Industrial Area, E- 138,RIIOC Industrial Area,
Chopanki, Bhiwadi, Dist., Alwar,  Phase-l, Bhiwadi,

Rajasthan-301019,India Dist. Alwar,
T: +91 1493 302414 Rajasthan-301019, India
F: +91 1493 302402 T: +91 1493 222281
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Undu Sechon 7 of Insolvency and Bankmptcy Code 2016

Order delivered on 07.06.2018

Coram:

CHIEF JUSTICE (RTD.) M. M. KUMAR
HON'BLE PRESIDENT

- 8SH. S. K. MOHAPATRA
- HON’BLE MEMBER (TECHNICAL)

PRESENTS:

For the Apphcant/ petxtwﬂer : Sh. Puneet Singh Bindra,
' _ _ - Ms. Akshita Gupta,

. - 'This is an application filed under Section 22(3)(b} of the Code,

2016 with a prayer for replacing Ms. Rita Gupta, RP with Mr.
Huzefa Sitabkhan to act as RP for the CIR Process in respect of
Shilpi Cable Technologies Ltd. The recommendation by the CoC
has been backed by 88.88 % vote sharing which comprised of
about 26 creditors. It i§ appropriate to mention that the IDBI, the
financial creditor has about 21 % vote sharing out of 26 members
of the CoC. A copy of the Minutes of the second CoC meeting held
on 09.04.2018 have been placed on record (Annexure 10).
Accordingly, IDBI has been authorised to file the mstead




e : 311(,.(,611}}‘?! Rl’ hds zcuwd objc(,iaons 10 Lhc &ppumnmcnt 0:{
| M g Hu/da Sltabkhan bv ax Omng 1hai 11‘16-10 is c,onﬂzr{ mf nﬂmcqi RN
o : a*s he 1% au u;, mnpioyﬁe of the IDBI Lapﬂal Whmh isa whoﬂy owned '
j'-f“ subs:tdzary 01‘ 1,1‘16 IDBI Bank AC(,OI dmg to thc Icarned RP ih(, t@am : .-:
' ff.-i'_ of Thmk Capital comprzsed of profess;onals 111<<, M1 ~KP ;' '-
i Ramal«;us‘hancm Who has Served as a chzef gc,nu al manaou of the L

o IDBI Bank and M1 Huzefa Sﬁabkhan is a membel o;f that iea_m It

is alleged that the proposed RP would not be able to conduct the

CIR Process as an independent umpire and therefore, no approval

to the proposed RP may be granted.

. Placing reliance on. t‘h'e'. averments made in the -:fejo.i:ﬁdﬁr-,_
learned counsel for the applicant IDBI has argued that the
proposed RP has remained in employment of the IDBI cﬁpital .up
to 2008 and the IDBI Capital is an 1ndependent company having
. 'dlstmct Iecral personal:tty Accardmg t@ the Ieamed counsel _'{he i

em-employer-IDBI Capital.

- Having heard the learned counsel for the parties, we are of
the view that in the facts and circumstances of this case the mere
association of the propesed RP with a related company would not
constitute a sufficient ground to disapprove his name particularly
when Mr. Huzefa Sitabkhan has stopped working ten years ago
with related company i.e. IDBI Capital. The committee of creditor

in its commercial wisdom by overwhelming voting has favoured the

appointment of Mr. Hugzefa Sitabkhan and ordinarily the

commercial wisdom of the CoC has to be given effect which inehida

| ._.-eunsei in any case a gap ef 10 yeam of 1ﬁavmg IDBI Capltal shouid_ﬂ

be considered sufficient to erase any element of bias towards the
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(M. M. KUMAR}

MEMBER (TECHNIéAL)




