
NEWMALAYALAM STEEL LIMITED 
(Formerly known as Newmalayalam Steel Private Limited) 

(CIN: L27209KL2017PLC048762) 
DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 

Date: 27" May, 2026 

To, 

National Stock Exchange of India Limited 

Listing Compliance Department, 

Exchange Plaza, 5 Floor, 

Plot No. C/1, Block-G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai-400051 

Company Symbol: NMSTEEL; ISIN: INEOTP801012 

Dear Madam/Sir(s), 

Subject: Outcome of the Board Meeting 

We wish to inform you that in compliance with the provisions of Regulation 33 read with Regulation 30 

of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 the Board of Directors at their 

meeting held today, i.e. 27" May, 2026 have inter alia approved the following: 

1. The Standalone and Consolidated Audited Financial Results set out in compliance with applicable 

Accounting Standards for the half-year and year ended 31 March, 2026 along with Independent 

Auditors report. 

Please note that the meeting commenced at 04:30 P.M. and concluded at 6:30 P.M. 

This may please be informed to the members of your Stock Exchanges. 

Thanking you 

Yours faithfully, 

For, Newmalayalam Steel Limited 

Varghese Vazhappily Davis 

Managing Director 

DIN: 07763636 

Tel.+919995110525 | Email:info@demacsteel.com | www.demacsteel.com



KUMAR & BIJU ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

INDIA THRISSUR 
Email : ter@kbassociates.in 

INDEPENDENT AUDITOR’S REPORT 

Independent Auditor’s Report on_the Half Yearly and for the Year to Date Audited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

Listing Obligations and Disclosurc Requirements) Regulations, 2015. 

To 
The Board of Directors 
NEWMALAYALAM STEEL LIMITED 

(Formerly known as Newmalayalam Steel Private Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 

NEWMALAYALAM STEEL LIMITED (Formerly known as Newmalayalam Steel 

Private Limited) (“the company”) for the half year and year to date ended 31% March, 2026, 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“LODR Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us 

the aforesaid standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the £ 

) R.egulatlons in this 1.'ega.rd; afld ) . - M/\ 

ii. give a true and fair view in conformity with the recognition and/méasurement \) 

principles laid down in the applicable accounting standards and of 

principles generally accepted in India of the net profit and 

information of the Company, for the half year and year to date en 

2026. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the 

Standalone Financial Results” section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(“the ICAT”) together with the ethical requirements that are relevant to our audit of the 

standalone financial results under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the standalone financial results. 

Board of Dircetors' Responsibilitics for the Standalone Financial Results 

The standalone financial results have been prepared on the basis of the standalone financial 
statements. The Company’s Board of Directors are responsible for the preparation and 
presentation of these financial results that gives a true and fair view of the financial position, 
financial performance and cash flow of the company in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 - Interim Financial Reporting 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
LODR Regulations. The Board of Directors of the Company are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilitics for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financi 
as a whole arc frec from material misstatement, whether due to fraud or error, and to fséue an ., 

B < auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always tec 
material misstatement when it exists. Misstatements can arise from fraud or €erTor an SareAccoz” 

& 
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considered material if, individually or in the aggregate, they could reasonably be expected-to 
influence the economic decisions of users taken on the basis of these standalone financial 

results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. Wealso: 

¢ ldentify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to standalone financial statements in 
place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriatencss of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any i 
misstatements in the standalone financial results. 

- 
We communicate with those charged with governance regarding, among other:mzmers the 
planned scope and timing of the audit and significant audit findings, including An?f sxgmficant 
deficiencies in internal control that we identify during our audit. X&.\ 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results include the results for the half year ended March 31, 2026 
being the balancing figures between the audited figures in respect of the full financial year 
ended March 31, 2026 and the published unaudited year to date figures up to the first half year 
ended September 30, 2025 of the current financial year, which were subject to limited review 
by us. 

For  KUMAR & BIJU ASSOCIATES LLP 

Chartered Accountants 

Firm Reg. No.006113S 

BX 
Thrissur CA Kiran S Kumar, B.COM, FCA 

27/05/2026 Designated Partner 

Membership No. 246736 

UDIN:26246736IBVQCV8846 



Newmalayalam Steel Limited 

(formerly known as Newmalayalam steel Private Limited) 
CIN: L27209K12017PLCO48762 

Registered Address:Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, India, 680732 

Website: info@de 
Statement of Audited Standalone Financial Results for the Half Year and Year ended on 31" March, 2026 

(Rupees in Lakhs) except for Earning per share 

Precedin, .| Yeartodate | Year to date 
it Half Year ended hflryeq;g S;':::fp;::r' figures for the |figures for thel 

on 31/03/2026 ended enind ended on ended on 

092028 | 4 s | 31032026 | 310372028 
Audited Unaudited | Audited Audited Audited 

INCOME FROM OPERATIONS 
I |Revenue from Operations 1576882 | 1622419 1499501 3199301 3041643 
11 [Other Income 108.04 155.23 61.07 263.27 165.04 
it Total Income (1 + I1) 1587686 1637942 | 15,056.08 3225628 3058148 
IV |EXPENSES 

Cost of Materials Consumed 1449606 | 15.28837| 1433270 2078243 2648081 
Purchase of Stock in Trade 127,59 68.69 150.36 143.63 
Changes in Inventories of FG,WIP 303,67 21620 196.56 2,358.92 
Employee Benefit Expenses 135.49 17252 24922 284.65 
Finance Cost 16283 16157 26149 342,98 
Depreciation & Amortization Expense 11150 83.98 20114 164.04 
Other Expenses 147.43 296.70 11565 444.13 20481 

Total Expenses (IV) 1548457 | 1580276 | 15,15131 31,287.33| 2907984 

Profit Before Exceptional & Extraordinary Items and 
V. {Tax (IL1V) 39220 576.66 -95.23 968.95 601.64 
VI |Exceptional Items 
VII |Profit Before Extraordinary ltems and Tax (V-VI) 39229 576.66 9523 968.95 601.64 
VI |Extraordinary Items 
IX [Profit Before Tax (VII-VIIT) 39229 576.66 9523 968.95 601.64 
X 

99.97 142,68 -1866 24265 156.73 
2. Deferred T 624 11.86 175 18.10 3.93 
3. Short Provision for Tax for Earlier year : 0.45 S 0.45 - 

Total Tax Expenses (IX) 106.21 154.99 -1691 261.20 160.66 

Profit/ (Loss) for the period from Continuing 
XI |Operations (IX-X) 286.08 421,67 7832 707.75 44098 
X1 |Profit / (Loss) from Discontinuing Operations 
XIII |Tax Expenses of Discontinuing Operations 

Profit / (Loss) from Discontinuing Operation After 
X1V [Tax (X11- XIiT) 
XV |Profit / (Loss) for the period (XI-XIV) 286.08 2167 7832 707.75 
XVI [Paid up Equity Share Capital 1.728.76 172876|  1.728.76 1.728.76 
XVII|Reserves & Surplus 6.813.28 652721 610553 6.813.28 
XVIHI{Earnings per equity share 

Basic & Diluted Earning per share 1.65 244 045 309 319 



Notes: 
1. The above financial results for the half year and year ended on 31" March, 2026 have been prepared by the Company in accordance 
with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended and applicable Accounting Standard prescribed under section 133 of the Companies Act, 2013 read with specific rules made 
thereunder. : 

2. The above financial results for the half year and year ended on 31 March, 2026 were reviewed by the Audit Committee and approved 
by the Board of Directors at their meeting held on 27th May 2026. 

3. The Company is engaged in the business of manufacturing of galvanized pipes, therefore only one reportable segment. 

4.The figures for the half year ended 31" March, 2026 are reported in these financial results are the balancing figures between the 

audited figures in respect of full financial year ended 31* March 2026 and year to date figures for the period ended 30th September 2025 
(Previous half year). 
5. The figures for the corresponding previous period have been regrouped / reclassified wherever considered necessary to confirm to the 
figures presented in the current period. 

6. The Company has not received any investor complaints during the period under review. 

7. The Company has issued 46,40.000 equity shares by way of initial public offering to the extent of Rs. 4176.00 Lakhs (including 
premium Rs. 80/- per equity share) and after necessary approvals, the company got listed on NSE Emerge platform on 27th December, 
2024, 

S Proposed Actual 

No. Object as disclosed in the Offer Document Utilization in Amount 

] Offer Document Utilized 

[/Technological  Upgradation o existing i e 
manufacturing f 3 

| Expansionof the existing solar facility for power S = 
gencration. 
Funding of expenditure towards civil construction o 

3|new factory shed cum storage facility within the| 25595 255.95 

existing factory premises situated at Kerala. 
4] Advertising and Marketing for brand building. 50555 505.55 

5[ Funding incremental working capital requirements of 1,420.00 420,00 
our Company. 

6|General Purpose 1.035.50 1,035.50 

7[1PO expenses 437.05 42899 
Total 4,176.00 4,127.52 

For and on behalf of the Board of directors of 

NEWMALAYALAM STEEL LIMITED 

V D Varghese 
Managing Director 

Mahendra Kumar Jain 

Chairman 

DIN 07763636 DIN (1689078 

Date: 27-05-2026 

Place: Mala. Thrissur 



NEWMALAYALAM STEEL IMITED 

(formerly known as Newmalayalam Steel Private Limited) 
CIN: L27209K1.2017PLC048762 

Registered Address: Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, India, 680732 

Website: 
Standalone Statement of 

el.com 

as at 31st March, 2026 

(Rupees in Lakhs) 
As at 315t March, | As at 315t March 

Particulars 2026 2025 

Audited Audiited 

1 [Equity and Liabilities 
1 [Shareholders Funds 

Share Capital 1.728.76 1.728.76 
Reserve & Surplus 6.813.28 6.105.53 

854204 7.834.20 
2 [Non-current Liabiliti 

1ong Term Borrowings 181.99 300.61 
Deferred tax Liabilities (Net) 162.89 144.79 
Other long-term liabilities - - 

Long Term Provisions 2 < 
34488 

3 |Current Liabilities 

Short Term Borrowings 1.447.95 1,530.54 

Trade Payable 
(i) Total outstanding dues of micro enterprises and small enterprises 10.68 552 
(1Total outstanding dues creditors other than micro enterprises and small 116985 i 
enterprises 
Other Current Liabilities 250.18 192.40 
Short Term Provisions 242.65 180.83 

312131 2.580.58 
Total 12,008.23 10,860.26 

I [ASSETS 
Non-Current Assets 
Property Plant & Equipments 

1 [Fixed assets 
(i) Tangible Assets 2.648.53 1,956.38 
(if) Intangible Assets 032 043 
(iii) Capital Work In Progress 20133 83032 
[Non Current Investments 6.00 - 
Long Term Loans & Advances 3 R 
Deferred Tax Assets - - 
Other non Current Assets 30131 44.25 

3,157.49 2.831.38 

2 [Current Assets 
Current Investment a % 
Inventories 3,303.32 

Trade Receivable 2.003.77 
Cash And cash Equivalents 1,667.30 

Short Term loans & Advances 1.762.52 
Other Current Assets 113.83 

8.850.73 8.028.88 
Total 12,008.23 10,860.26 

For and on behalf of the Board of Directors of 

NEWMALAYALAM STEEL LIMITED 

e 
V D Varghese 
Managing Dircctor 
DIN 07763636 

Date: 27-05-2026 

Place: Mala, Thrissur 

Mahan 
Mahendra Kumar Jain 

Chairman 
DIN 01689078 

\&W



Newmalayalam Steel Limited 
(formerly known a5 Newmalayelam Stee Private Limited) 

CIN: 127209K12017PLC048T62 
2/546/A And 2/546/8 Mala, Pallipuram PO, Thrissur, Kerala, India, 630732 

Website: info@demacsteel.com 
Standalone Cash flow statement for the Financial year ended 315t March, 2026 

Registered Address: Door N 

(Rupees in lakhs) 
Financial Year Ended on 

lremas 
31.03.2026 31.03.2025 

{Cash Flows From operating activities. 
Profit after taxation 70775 440,96 Adjustments for : 
[Depreciation 

201.14f 154.04f raxes 
16066 interest Expenses. 
342.98) Provision for Gratuity 
2619 Less: 

income from Excess Depreciation claimed - 140} Unrealized foreign exchenge Gain - 609) interest income 24723 1181 
T3] 0B Working capital changes 

(increase)/ Decrease in Inventories 7asss|  21e5.80) (Increase) Decrease in Trade Recelvables 569,81 “ass.q (increase) / Decrease in Short Term Loans & Advances 
-925.73] 439.24) (increase ) / Decrease in Other Current Assets 5802 2039 Increase / (Decrease) in Trade Payahle 
503.72 -179.34 Increase (Decrease) in ShortTerm Provisions 
-24.10 - incresse (Decrease) in Other Current Liabilities 5778 346,16 Cash Generated from Operation 
542,35 2,686.56) Payment /Adjustments on Account of Tax Expenses 5738 “130.60) Net Cash from operating activites 
385.17| 2,555.90] 

[Cash flows from investing activities 
Purchase of Property, Plant and Equipment -264.15) 265.77] investment n Equrty Shares 500 (increase )/ Decrease in Other Non Current Assets -257.08 00 interest Income. 2%7.23 11180 
et Cash Used in Investing Activites 5002 i) 
Cash Fiows from Financing Activities 
[Proceeds from Issue of Share Capital 

464.00) Proceeds from Security Premium (xet) 2882.17] Share Issued Expenses 

[Proceeds / (Repayment) from Long Term Borrowing 
-118.61) -462.35) [Proceeds / (Repayment) from Short Term Borrowing 
-82.594 -3,617.65| interest paid 261.50) “3a296] Net Cash used in financing actvities 6270 o7eas] 

jAdd/Less: Effects of exchange gain on cash and cash equivalents 
- 6.09) Net Increase in cosh and cash equivalent 35755 733,41} (Cash and cash equivalent at begaining of periods 20485 120144 

[Cash and cash equivalents at end of periods 
1,667.30] 2,024.85] 

Note: The abave statement of cash flows has been prepared under the * Indirect Method" as et out in AS-3, “Statemen of Cash Flow" 

For and on behalf of the Board of directors of 
NEWMALAYALAM STEEL LIMITED 

H%\\«C Y VD Varghies, 
Mahendra Kumar Jain Managing Director Chairman DIN 07763636 
DIN 01689078 

Date: 27.05.2026 
Place: Mala, Thrissur



KUMAR & BIJU ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

INDIA THRISSUR 
Email : ter@kbassociates.in 

INDEPENDENT AUDITOR’S REPORT 

Independent Auditor’s Report on the An
nual Consolidated Financial Results pursuant to the 

resulation 33 of the SEBI (Listing Obligations a
nd Disclosure Requirements) Regulations 2015.

 

To, 

The Board of Directors 

NEWMALAYALAM STEEL LIMITED 

(Formerly known as Newmalayalam Steel Private 
Limited) 

Report on the audit of the Consolidated Financial Re
sults 

Opinion 

We have audited the accompanying statement
 of Consolidated Financial Results of 

NEWMALAYALAM STEEL LIMITED (Fo
rmerly known as Newmalayalam Steel 

Private Limited) (the ‘Holding Company™) and its 
subsidiary (Holding Company and its 

subsidiary together referred to as “the Group”), 
for the year ended 31% March 2026, 

attached herewith, being submitted by the Helding Co
mpany pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclo
sure Requirements) 

Regulations, 2015, as amended (“LODR Regulations
™). 

In our opinion and to the best of our information a
nd according to the explanations given to 

us, the consolidated financial results: 

(i) includes the financial results of the following subsid
iary; 

| Sr. No Name of the Enfity Nature of Relatin»@fi\i: 

1. Prime NMS Private Limited Subsidiary Corfgafiy 

(CIN: U25999KA2025PTC210682) 
THRSS =) 

X 

& 
% 

(ii) are presented in accordance with the requirements of Regulation 
33 of the 

Regulations in this regard; and 
s 
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(iii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards, and other accounting principles 
generally aceepted in India, of the net profit and other financial information of the Group 
for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards arc further described in the “Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results” section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the 

consolidated financial results under the provisions of the Act, and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion on consolidated financial results. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

The consolidated financial results have been prepared on the basis of the consolidated financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation 

and presentation of the statement of consolidated financial results that give a true and fair view 

of the financial position, financial performance and cash flow of the Group in accordance 

with the recognition and measurement principles laid down in Accounting Standard 25 - 

Interim Financial Reporting prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the LODR Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated financial results that give a true and fair viey@ 

from material misstatement, whether due to fraud or error, which have b;/:{{s;fised for the 

purpose of preparation of the consolidated financial results by the Directo sgcl)f 1T|‘1? H()ldylélg) 

Company, as aforesaid. 
¥| THRissU 
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In preparing the consolidated financial results, the respective Board of Directors of the 

companics included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Group or to cease operations, or has no realistic altemative but to do 

s0. 

The respective Board of Directors of the companies included in the Group are also 

responsible for overseeing each Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinionon whether the company has adequate internal 

financial controls with reference to consolidated financial statements in plag 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonably 

estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities 

within the Group to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of financial information 

of such entities included in the consolidated financial results of which we are the independent 

auditors. 

We communicate with those charged with governance of the Holding company and its 

subsidiary regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

. We have audited the financial statements of aforesaid subsidiary company. The 

accompanying consolidated financial results include the audited financial statements of 

subsidiary which reflects total assets (before consolidation adjustments) of RSJQ 08 L Lakhs 

as at 31% March 2026, total revenue (before consolidation adjustments) i Léfi et 

loss (before consolidation adjustments) of Rs. 7.10 Lakhs for the year endéd 31 March 202% 

as considered in the consolidated financial statements. | 



B
 

—
—
—
—
 

e
 

B 
e 

—
—
—
 

2. The consolidated financial results include the results for the Half year and year ended 31% 
March 2026 being the balancing figure between the audited figures in respect of the full 
financial year and the unaudited year to date figures up to 30" September 2025, which 
represent the financial results of the Holding Company only, as the Company was not required 
to prepare consolidated financial results up to the half year ended 30" September 2025 of the 
current financial year. 

For KUMAR & BIJU ASSOCIATES LLP 

Chartered Accountants 

Firm Reg. No.006113S 

) 

X 
KIRAN S KUMAR FCA 

Designated Partner 

Membership No. 246736 

UDIN: 26246736JVXNMG5835 

Thrissur 

27/05/2026 



Newmalayalam Steel Limited 
(formerly known as Newmalayalam steel Private Limited) 

CIN: L27209KL.2017PLCO48762 
Registered Address:Door No: 2/546/A And 2/346/B Mala, Pallipuram P O, Thrissur, Kerala, India, 680732 

W com 
Statement of Audited Consolidated Financial Results for the Half Year and Year ended on 31" Mareh, 2026 

e it Vear endedon | PSS e yeur ended on 
31/03/2026 i 300972025 3170372026 

Audited Unaudited Audited 
INCOME FROM OPERATIONS 

I Revenue from Operations 15,768.82 16.224.19 31.993.01 
m Other Income 108.04 155.23 263.27 
il Total Income (1 + IT)| 15,876.86 16,379.42 32,256.28 
IV |EXPENSES 

Cost of Materials Consumed 14.496.06 15,288.37 29.784.43 
Purchasc of Stock in Trade 12759 22.77 150.36 
Changes in Inventories of FG.WIP 303.67 107.11 196.56 
Employee Benefit Expenses 13549 113.73 249.22 
Finance Cost 16286 98.66 261.52 
Depreciation & Amortization Expense 11150 89.64 201.14 
Other Expenses 154.60 296.70 451.30 

Total Expenses (IV)| 15491.77 15,802.76 31,294.53 

Profit Before Exceptional & Extraordinary Items and Tax 
v (1-1V) 385.09 576.66 961.75 VI [Exceptional Tlems 
VI [Profit Before Extraordinary Ttems and Tax (V-VI) 385.09 576.66 961.75 
VIl |Extraordinary ltems 
IX |Profit Before Tax (VII-VIIT) 385.09 576.66 961.75 
X |Tax Expenses 

1. Current Tax 99.97 142.68 242.65 
2. Deferred Tax 6.14 11.86 18.00 

Short provision for Tax for Earli - 045 045 
Total Tax Expenses (IX) 106.11 154.99 261.10 

Profit / (Loss) for the period from continuing 
X1 |operations (IX-X) 27898 421.67 700.65 
XIL [Profit/ (Loss) from Discontinuing Operations - - - 
XII | Tax Expenses of Discontinuing Operations - 5 . 

Profit / (Loss) from Discontinuing Operation Afier Tax 
XV ((XII- XTIm) 278.98 421.67 700.65 

Add: Minority Profit & Loss share 284 - 284 
XV |Profit/ (Loss) for the period 281.82 421.67 703.49 
XVI | Paid up Equity Share Capital 1.728.76 1,728.76 1,728.76 
XVII |Reserves & Surplus 6.808.96 6,527.21 6.808.96 XVIIT [Eamings per equity share 1.63 244 407 

Basic & Diluted Earning per share 

Notes: 

1. The above consolidated financial results for the half year and year ended on 315t March, 2026 have been prepared by 
the Company in accordance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requi 
133 of the Companies Act, 2013 read with specific rules made thercunder. 

ements) Regulations, 2015 as amended and applicable Accounting statndards preseribed under section 

2. The above consolidated financial results for the half year and year ended on 31% March, 2026 were reviewed by the 
Audit Committee and approved by the Board of Directors at their meeting held on 27" May 2026. 

3. The Company s engaged in the business of manufacturing of galvanized pipes, thercfore only one reportable segment. 



4.The consolidated figures for the half year ended 31% March. 2026 reported in these finan results, represents the 

balancing figures between the audited consolidated figures for the full financial year ended 31 March 2026 and the 
financial figures pertaining to Newmalayalam Steel Limited as on 30" September 202 
5. The figures for the corresponding previous period have been regrouped / reclassified wherever considered necessary 
to confirm to the figures presented in the current period. 
6. The Company has not received any investor complaints during the period under review. 
7.During the period, the Company acquired 60% of the shares in Prime NMS Private Limited , on 07/11/2025. Hence, the 

figures of comparative statement of financial results for the period ended 31/03/2025 are not available. 
8. The Company has issued 46,40,000 equity shares by way of initial public offering to the extent of Rs. 4176.00 Lakhs 

(including premium Rs. 80/- per equity share) and after necessary approvals, the company got listed on NSE Emerge 

platform on 27" December, 2024. 

For and on behalf of the Board of directors of 

NEWMALAYALAM STEEL LIMITED 

= Makasdan P 
VD Varghese Mahendra Kumar Jain 
Managing Director Chairman 
DIN 07763636 DIN 01689078 

Date: 27-05-2026 

Place: Mala, Thri 



NEWMALAYALAM STEEL LIMITED 
(formerly known as Newmalayalam Steel Private Limited) 

CIN: 127209K12017PLC048762 

Registered Address: Door No: 2/546/A Aud 2/346/B Mala, Pallipuram P O, 

Wel 

Consolidated Statement of 

issur, Kerala, India, 680732 

sset and Liabilities as at 31st March, 2026 

(Rupees in Lakhs) 

e As at31st March, 2026 

Audited 
1 [Equity and Liabilities 

1 Shareholders Funds 

[Share Capital 1,728.76 

Reserve & Surplus 6,809.02 
Minority Interest 116 

8,538.95 

2 [Share Application Money Pending Allotment 10.00 
3 Non-current liabilities 

Long Term Borrowings 181.99 
Deferred tax Liabilities (Net) 162.79 

Other Long-Term Liabilities = 
Long Term Provisions 3 

35478 

3 Current liabilities 

Short Term Borrowings 1447.95 
Trade Payable 

(i) Total outstanding dues of micro enterprises and small enterprises 10.68 
(ITotal outstanding dues creditors other than micro enterprises and small 
enterprises 1,169.85 
Other Current Liabilities 252.83 

Short Term Provisions 242.65 

3.123.96 

Total 12,017.68 

n 

Non-current assets 
Property Plant & Equipments 

1 Fixed assels 

(i) Tangible 2648.52 
(if) Intangible Assets 032 

(iii) Capital Work In Progress 20133 

Non Current Invesiments e 
Long Term Loans & Advances - 
Deferred Tax Assels = 

Other non Current Assets 301.31 

3,151.49 

2 |Current assets 

Current Investment - 

Inventories 3.303.32 

| Trade Receivable 2,003.77 

(Cash and Cash Equivalents 1.685.84 

Short Term Loans & Advances 1.759.14 
Other Current Assets 114.13 

8.866.19 

Total 12,017.68 
Note: 
1.During the period, the Company acquired 60% of the shares in Prime NMS Private Limited , on 

07/112025. Hence, the figures of comparative statement of financial results for the period ended 
31/03/2025 are not available. 

For and on behalf of the Board of Directors of 

NEWMALAYALAM STEEL LIMITED 

= 
VD Varghese 
Managing Director 
DIN 07763636 

. 

Mad i M- 
Mahendra Kumar Jain 

Chairman 

DIN 01689078 

Date: 27-05-2026 

Place: Mala, Thrissur



Newmalayalam Steel Limited 
(formerly known as Newmalayalam Steel Private Limited) 

CIN: 127209K12017PLC0AS762 Registered Address: Door No: 2/546/A And 2/506/8 Mala, Pallipuram P O, Thrssur, Kerala, Indlia, 6580732 Website: info@demacsteel.com 
Consolidated Cash flow statement for the Financial year ended 31t March, 2026 

{Rupees in lakhs) s Finandial Year Ended on 
31.03.2026 (Cash Flows From operating activities 

Profit after taxation 
700,59} {djustments for : 

Depreciation 
20114 Taxes 
26115 interest Expenses 
261.52] Less: 

Interest Income 
247.23 

1177.17) forking capital changes : 
(Increase]/ Decrease in Inventorles 

73553 (increasc)/ Decrease in Trade Recelvabies 569,85 (increase) / Decrease in Short Term Loans & Advances 92235 (increase ) / Decrease in Other Current Assets 
8832 increase / (Decrease) in Trede Payable 
50372 Increase (Decrease) in short Term Provisions 
2410 Increase (Decrease) in Other Current Liabiltics 
6043 Cash Generated from Operation 

54050) [Payment /Adjustments on Account of Tax Expenses -157.18 [Net Cash from operating activites 
38372) 

Cash flows from investing activities 
[Purchase of Property, Plant and Equipment 

26419 (increase ) / Decrease in Other Non Current Assets 257.06. Interest income 
24723 

Net Cash Used in Investing Activites 
278,02} 

{Cash Flows from Financing Activitios 
Proceads from Issue of Share Capital 
Proceeds from Minority Interest 

400 Share anplication money recaived from Minority Interest 10.00) Proceeds / (Repayment) from Lon Term Borrowing -11861 Praceeds / (Repayment) from Short Term Borrowing. 8259 Interest Paid 
26152 INet Cash used in financing activities 
18,73 

Net Increase in cash and cash equivalent 
-339.0) Cash and cash equivalent at begaining of periods 2,004.85, 

[Cash and cash equivalents at end of periods 1,685.84] 
Note: 
L The above statement of cash flows has been prepared under the * Indirect Method" as set out in AS3, "Statement of Cash Flow". 

2The Company has incorporated subsidiary Company, M/s. Prime NNIS Private Limited on November 07,2025, Hence, no comperative numbers are provided for the year ended 31st March, 2025. 

For and on behalf of the Board of directors of 
NEWMALAYALAM STEEL LIMITED 

Madntada, Né"\" VD Varghese 
Mahendra Kumar Jain Managing Director 
Chairman DIN 07763636 
DIN 01689078 

Date: 27.05.2026 
Place: Mala, Thrissur



NEWMALAYALAM STEEL LIMITED 
(Formerly known as Newmalayalam Steel Private Limited) 

(CIN: 127209K1.2017PLC048762) 
DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 

Date: 27-05-2026 

To, 

National Stock Exchange of India 

Listing Compliance Department, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, Block-G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai-400051 

Company Symbol: NMSTEEL; ISIN: INEOTP801012 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 

We hereby declare that the Statutory Auditor of the Company, M/s. Kumar & Biju Associates 

LLP, Chartered Accountants (FRN: 006113S) have issued Audit Report with unmodified opinion 

with respect to Audited Financial Results of the Company (Standalone and consolidated) for the 

half year and year ended 31 March, 2026. 

This declaration is issued in Compliance of the Regulation 33(3)(d) of SEBI (Listing Obligation 

and Disclosure Requirements) Regulation, 2015 read with the SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27* May, 2016. 

Kindly take the above on your records and oblige us. 

Yours faithfully, 

For NEWMA] AM STEEL LIMITED 

Varghese Vazhappily Davis 

Managing Director 

DIN: 07763636 

Tel.+919995110525 | Email:info@demacsteel.com | www.demacsteel.com



KUMAR & BIJU ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

INDIA THRISSUR 
Email : ter@kbassociates.in 

CERTIFICATE ON UTILIZATION OF FUNDS
 

To, 

The Board of Directors 

Newmalayalam Steel Limited 

Corporate Office: Door No. 2/546/A & 2/546/B, 

Mala, Pallipuram P.O., 

Thrissur — 680 732, Kerala, India. 

Subject: Certification pursuant to NSE Circular No. NSE/CML/2024/23 dat
ed 05th 

September 2024 for expenditure incurred in relation to the initial offer 
proceeds of Public 

Issue for Newmalayalam Steel Limited (“the Company”) 

Respected Sir/Madam, 

We have been requested to certify expenditure incurred by the Company in relation to th
e 

Initial Offer proceeds of the Public Issue. For the purpose of certifying the below t
able, we 

have reviewed documents, statements, papets, accounts, etc. of the Company 
relating to the 

proceeds of the Public Issue. Based on our review of the same, we hereby certify t
hat up to 

315 March, 2026, the Company has incurred the following expenditures. 

The details required as per NSE Circular No. NSE/CML/2024/23 dated 05th September 

2024 are mentioned below: 

Statement of Deviation/ Variation in utilization of funds raised 

Name of the Listed Entity Newmalayalam Steel Limited 

Mode of Fund Raising PO 

Date of Raising Funds (Date of Allotment) 24-12-2024 

Amount Raised (in Rs. Lakhs) (Net Proceeds) 4,176 

Report filed for Half year ended 31 March 2026 

Monitoring Agency NA 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of funds raised NA 

If yes, whether the same is pursuant to change in terms | NA 

of a contract or objects, which was approved by the 

S
e
d
 
2
 

shareholders U AS SN 

If Yes, Date of sharcholder Approval NA A N2 

Explanation for the Deviation / Variation NA /3 

Comments of the Audit Committee after review NA [E v ~ssur | 

Comments of the auditors, if any NA & 
" . 7 S 27/355/1, Near Karthiyayani Temple, Chembukavu, Thrissur - 680020, Tel : 828154 2@5‘.‘04" 

Head Office : Branches : s 

TRIVANDRUM CALICUT COCHIN VARKALA 

£-1,Chorus, Kochar Road Nestle Door No. 34/401C Sreevilasam Building 
Sasthamangalam West Nadakksvu SONG OF SONGS Opp. Canara Bank 

Trivandrum - 695 010 Calicut - 673 011 Ground Floor, Padivattom, Cachin Temple Road 
Tel :0471 2725830 Tel: 0495 - 2369872 Tel: 0484 - 6455646, 2809392 Vakala - 695 141 

e-mail : tym@~kbassociates.in e-mail : kbealicut@gmail.com Email : ekm@Kkbassociates.in Tel: 9496155149 

www.kbassociates.in



Objects for which funds have been raised and where there has been a deviation, in the following table 

Amount of 

Original Funds | Unutilized Deviation/ 
Modificd A Modified a1 Variation for | Rema 

35 : . .. | Allocation " Utilized amount ? 
Original Object | Objeet, if (Rs.in allocation, (Rs.in | (Amount in the quarter | rks, if 

any Lakhs) | T®Y | Lakhs) | Lakhs) “;;'l’:l;';:fl;“ any 

object 

Advertising, 
Marketing & NA 505.55 505.55 - - 

Brand Building 

Civil 
Construction NA 255.95 255.95 - - 

1PO Expenses NA 437.05 428.99 8.06 = 

T/ 
Technological 
Upgradation of NA 287.62 287.62 = - 

Manufacturing 

Facility 
| Solar Plant NA 23433 = 193.91 4042 2 

Working Capital NA 1,420.00 -| 1,420.00 = = 

General 

Corporate NA | 1,03550 -| 1,035.50 - = 
Purpose 

Total 4,176.00 -| 4,127.52 48.48 - 

Deviation or variation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised or 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed or 

¢. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter 

of offer, etc 

Thrissur 

27/05/2026 

KUMAR & BIJU ASSOCIATES LLP 

Chartered Accountants 

Firm Reg. No.006113S 

e 
CA Kiran S Kumar, B. Com, FCA 

Designated Partner 

Membership No. 246736 
UDIN: 262467360FKQAT9280 
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