NEWMALAYALAM STEEL LIMITED
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Date: 27" May, 2026

To,

National Stock Exchange of India Limited
Listing Compliance Department,
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Plot No. C/1, Block-G,

Bandra Kurla Complex, Bandra (E),
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Dear Madam/Sir(s),

Subject: Outcome of the Board Meeting

We wish to inform you that in compliance with the provisions of Regulation 33 read with Regulation 30
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 the Board of Directors at their
meeting held today, i.e. 27" May, 2026 have inter alia approved the following:

1. The Standalone and Consolidated Audited Financial Results set out in compliance with applicable
Accounting Standards for the half-year and year ended 315 March, 2026 along with Independent
Auditors report.

Please note that the meeting commenced at 04:30 P.M. and concluded at 6:30 P.M.
This may please be informed to the members of your Stock Exchanges.

Thanking you

Yours faithfully,

For, Newmalayalam Steel Limited

VAZHAPP”_Y Digitally signed by

VAZHAPPILY DAVIS

DAVIS VARGHESE
Date: 2026.05.27 21:18:42
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Varghese Vazhappily Davis
Managing Director
DIN: 07763636
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KUMAR & BIJU ASSOCIATES LLP

CHARTERED ACCOUNTANTS
INDIA THRISSUR

Email : ter@kbassociotes.in

INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on_the Half Yearly and for the Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Re ulation 33 of the SEBI
Listine Oblisations and Disclosure Requirements) Regulations 2015.

To

The Board of Directors

NEWMALAYALAM STEEL LIMITED

(Formerly known as Newmalayalam Steel Private Limited)

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of
NEWMALAYALAM STEEL LIMITED (Formerly known as Newmalayalam Steel
Private Limited) (“the company”) for the half year and year to date ended 31 March, 2026,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
the aforesaid standalone financial results:
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial results.

Board of Directors' Responsibilities for the Standalone Financial Results

The standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these financial results that gives a true and fair view of the financial position,
financial performance and cash flow of the company in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 - Interim Financial Reporting
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
LODR Regulations. The Board of Directors of the Company are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to standalone financial statements in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any i
misstatements in the standalone financial results.
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We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Qther Matter

The Standalone Financial Results include the results for the half year ended March 31, 2026
being the balancing figures between the audited figures in respect of the full financial year
ended March 31, 2026 and the published unaudited year to date figures up to the first half year

ended September 30, 2025 of the current financial year, which were subject to limited review
by us.

For KUMAR & BIJU ASSOCIATES LLP
Chartered Accountants
Firm Reg. No0.006113S
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Newmalayalam Steel Limited
(formerly known as Newmalayalam steel Private Limited)
CIN: L27209KL2017PLC048762

Registered Address:Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, India, 680732

ol.com

Statement of Audited Standalone Financial Results for the Half Year and Year ended on 31" March, 2026

(Rupees in Lakhs) except for Earning per share

Preceding Ealveipondi Year to date | Year to date
! Half Year ended|  half year i figures for the |figures for the
Particulars L ng half vear
on 31/03/2026 endeﬂ aedid ended on ended on
30/09/2025 31032025 31/03/2026 31/03/2025
Audited Unaudited Audited Aundited Audited
INCOME FROM OPERATIONS
I |Revenue from Operations 15,768.82 16.224.19 14,995.01 31.993.01 30.416.43
IT |Other Income 108.04 15523 61.07 263.27 165.04
I Total Income (1 + 1) 15,876.86 16,379.42 15,056.08 32,256.28 30,581.48
IV |EXPENSES
Cost of Materials Consumed 14.496.06 15.288.37 14.332.70 20.784.43 26.480.81
Purchase of Stock in Trade 127.59 2277 68.69 150.36 143.63
Changes in Inventories of FG,WIP 303.67 -107.11 216.20 196.56 2,358.92
Employee Benefit Expenses 135.49 113.73 172.52 249.22 284.65
Finance Cost 162.83 98.66 161.57 261.49 342.98
Depreciation & Amortization Expense 111.50 3964 83.98 201.14 164.04
Other Expenses 147.43 296.70 115.65 444.13 204.81
Total Expenses (1V) 15,484.57 15,802.76 15,151.31 31,287.33 29,979.84
Profit Before Exceptional & Extraordinary Items and
Vo |Tax (111-1V) 39229 576.66 -95.23 968.95 601.64
VI |Exceptional ltems
VI |Profit Before Extraordinary Items and Tax (V-VI) 392.29 576.66 -05.23 968.95 601.64
VI |Extraordinary Items
IX |Profit Before Tax (VII-VIII) 392.29 576.66 -9523 968.95 601.64
X |Tax Expenses
1. Current Tax 99.97 142.68 -18.66 242.65 156.73
2. Deferred Tax 6.24 11.86 1.75 18.10 3.93
3. Short Provision for Tax for Earlier year - 0.45 - 0.45 -
Total Tax Expenses (IX) 106.21 154.99 -16.91 261.20 160.66
Profit / (Loss) for the period from Continuing
X1 |Operations (IX-X) 286.08 421.67 -78.32 707.75 440.98
XII [Profit/ (Loss) from Discontinuing Operations
X1 |Tax Expenses of Discontinuing Operations
Profit/ (Loss) from Discontinuing Operation After
X1V |Tax (XII- XIil)
XV |Profit / (Loss) for the period (XI-XIV) 286.08 421.67 -78.32 707.75 440.98
XVI |Paid up Equity Share Capital 1.728.76 1,728.76 1.728.76 1.728.76 1.728.76
XVII|Reserves & Surplus 6.813.28 6,527.21 6,105.53 6.813.28 6,105.53
XVIHIfEarnings per equity share
Basic & Diluted Earning per share 1.65 2.44 -0.45 4.09 3.19




Notes:

1. The above financial results for the half year and year ended on 31°' March, 2026 have been prepared by the Company in accordance
with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended and applicable Accounting Standard prescribed under section 133 of the Companies Act, 2013 read with specific rules made
thereunder. '

2. The above financial results for the half year and year ended on 31° March, 2026 were reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on 27th May 2026.

3. The Company is engaged in the business of manufacturing of galvanized pipes, therefore only one reportable segment.

4.The figures for the half year ended 31" March, 2026 are reported in these financial results are the balancing figures between the
audited figures in respect of full financial year ended 31" March 2026 and year to date figures for the period ended 30th September 2025
(Previous half yvear).

5. The figures for the corresponding previous period have been regrouped / reclassified wherever considered necessary to confirm to the
figures presented in the current period.

6. The Company has not received any investor complaints during the period under review.

7. The Company has issued 46,40,000 equity shares by way of initial public offering to the extent of Rs. 4176.00 Lakhs (including

premium Rs, 80/- per equity share) and after necessary approvals, the company got listed on NSE Emerge platform on 27th December,
2024.

Proposed Actual
Object as disclosed in the Offer Document Utilization in Amount
Offer Document Utilized

Sr.

[T/Technological Upgradation of  existing

1 < o i 287.62 287.62
manufacturing facility.
Expansion of .the existing solar facility for power

- ® 8 PAEE 234.33 193.91
generation.
Funding of expenditure towards civil construction of]

3|{new factory shed cum storage facility within the 25595 255.95

existing factory premises situated at Kerala.
4| Advertising and Marketing for brand building. 505.55 505.55
Funding incremental working capital requirements of

5 £ 1.420.00 1,420.00
our Company.

6|General Purpose 1.035.50 1.035.50

7IPO ecxpenscs 437.05 428.99
Total 4,176.00 4,127.52

For and on behalf of the Board of directors of
NEWMALAYALAM STEEL LIMITED

C% MG\MM}M\ Fg’\"’

V D Varghese
Managing Director

Mahendra Kumar Jain
Chairman

DIN 07763636 DIN 01689078

Date: 27-05-2026
Place: Mala. Thrissur




NEWMALAYALAM STEEL LIMITED
(formerly known as Newmalayalam Steel Private Limited)
CIN: L27209KL.2017PLC048762

Registered Address: Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, India, 680732

Website: infol@demacsieel.com

Standalone Statement of Asset and Liabilities as at 31st March, 2026
(Rupees in Lakhs)
As at 3st March, | As at 3151 March

Particulars 2026 2025
Audited Audiited
1 |Equity and Liabilities
1 |Shareholders Funds
Share Capital 1.728.76 1.728.76
Reserve & Surplus 6.813.28 6.105.53
8.542 .04 7.834.29
2 |Non-current Liabilities
Long Term Borrowings 181.99 300.61
Deferred tax Liabilities (Net) 162.89 144.79
Other long-term liabilities - -
Long Term Provisions - -
344 88 445.39
3 |Current Liabilities
Short Term Borrowings 1.447.95 1,530.54
Trade Payable
(1) Total outstanding dues of micro enterprises and small enterprises 10.68 5.52
(II)Tutz_iI outstanding dues creditors other than micro enterprises and small 1.169.85 67128
enterprises
Other Current Liabilities 250.18 192.40
Short Term Provisions 242 .65 180.83
3.121.31 2.580.38
Total 12,008.23 10,860.26
I JASSETS
Non-Current Assets
'Prnm:rty Plant & Eguipments
1 |Fixed assets
(i) Tangible Assets 2.648.53 1.956.38
(i1) Intangible Assets 0.32 0.43
(ii1) Capital Work In Progress 201.33 830.32
Non Current Investments 6.00 -
Long Term Loans & Advances - -
Deferred Tax Assets 2 =
Other non Current Assets 301.31 4425
3.157.49 2.831.38
2 |Current Assets
Current Investment - -
Inventories 3.303.32 2.567.78
Trade Receivable 2.003.77 2,573.65
Cash And cash Equivalents 1.667.30 2.024.85
Short Term loans & Advances 1,762.52 836.79
Other Current Assets 113.83 25.81
§.850.73 8.028.88
Total 12,008.23 10,860.26

For and on behalf of the Board of Directors of
NEWMALAYALAM STEEL LIMITED

= Al
-
= Mad - aa \G‘-"\V
Mahendra Kumar Jain
Chairman
DIN 01689078

V D Varghese
Managing Director
DIN 07763636

Date: 27-05-2026
Place: Mala, Thrissur




Newmalayalam Steel Limited
{formerly known as Newmalayalam Steel Private Limited)
CIN: 127209KL2017PLCO48T62
Registered Address: Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, India, 630732
Website: info@demacsteel.com
Standalone Cash flow statement for the Financial vear ended 31st March, 2026

{Rupees in lakhs)

Financial Year Ended on
Palinsacs 31030026 | 31.03.2025

Cash Flows From operating activities
Profit after taxation 707.75 440.98)
Adjustments for :
Depreciation 201.14 154.04
Taxes 261.20 160.66
interest Expenses 261.50)] 341.98
Provision for Gratuiry 24.10
Less:
Incame from Excess Depreciation claimed - 1.40
Unrealized foreign exchange Gain - 6.09]
Interest Income 247.23| 111.8%

1,184.35 1,013.47
Working capital changes :
(Inzrease)/ Decrease in Inventeries -735.53| 2,185.20
(Increase)f Decrease in Trade Recelvables 569.85 -455.84
(Increase) / Decrease in Short Term Loans & Advances -925 73] 439,24
{Increase } / Deerease in Other Current Assets -88.02 29.35
Increase / [Decrease) in Trade Payable 503.72 -179.34
Inerease (Decrease) in ShortTerm Provisions -24.10 5
Increase (Decrease) in Other Current Liabilities 57.78 -346,16
Cash Generated from Operation 542,35 2,686.55|
Payment fAdjustments on Account of Tax Expenses -157.18 -130.65
Net Cash from operating activites 385.17| 2,555.90
Cash flows from investing activities
Purchase of Property, Plant and Equipment -264.19 -863.77,
Investment in Equity Shares -6.00
(Increase ) / Decrease in Other Non Current Assets -257.06 a.20
Interest Income 287.23 111.80
Met Cash Used in Investing Activites -280.02 -751.77|
Cash Flows from Financing Activities
Proceeds from Issue of Share Capital 464.00
Proceeds from Security Premium (et} 2,882.17|
Share lssued Expenses
Praceeds / (Repayment) from Long Term Borrowing -118.61 -862.35
Froceeds / (Repayment) from Short Term Borrowing -82.58 -3,617.65
Interest Paid -261.50) -342.98
Net Cash used in financing aclivities -462.70/ -1,076.81
Add/Less: Effects of exchange galn on cash and cash equivalents - 6.09
Net Increase in cash and cash equivalent -357.55 733.41)
Cash and cash equivalent at begaining of periods 2,024.85 1,291.44
Cash and cash equivalents at end of periods 1,667.30 2,024.85

Note; The above statement of cash flows has been prepared under the " Indirect Method™ as set out in AS-3, "Statement of Cash
Flow"”

For and on behalf of the Board of directors of
NEWMALAYALAM STEEL LIMITED

\i%
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Mahendra Kumar Jain
Managing Director Chairman
DIN 07763636 DIN 01689078

Date; 27.05.2026
Place: Mala, Thrissur



KUMAR & BIJU ASSOCIATES LLP

CHARTERED ACCOUNTANTS
INDIA THRISSUR

Email ; ter@kbassociates.in

INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on the Annual Consolidated Financial Results pursuant to the

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

To,

The Board of Directors

NEWMALAYALAM STEEL LIMITED

(Formerly known as Newmalayalam Steel Private Limited)

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of
NEWMALAYALAM STEEL LIMITED (Formerly known as Newmalayalam Steel
Private Limited) (the ‘Holding Company™) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group™), for the year ended 31% March 2026,
attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the consolidated financial results:

(i) includes the financial results of the following subsidiary;

| Sr. No Name of the Enfity Nature of Relatio
1L Prime NMS Private Limited Subsidiary Co
(CIN: U25999KA2025PTC210682)

(ii) are presented in accordance with the requirements of Regulation 33 of the
Regulations in this regard; and .

27/355/1, Near Karthiyayani Temple, Chembukavu, Thrissur - 680020, Tel : 8281509204

Head Office : Branches :
TRIVANDRUM CALICUT COCHIN VARKALA
F-1,Chorus, Kochar Road Nestle Door No. 34/401C ‘Sreevilasam Building
Sasthamangalam West Nadakkawu SONG OF SONGS QOpp. Canara Bank
Trivandrum - 695 010 Calicut - 673 011. Ground Floor, Padivattom, Cochin Temple Road
Tel : 0471 2725830 Tel: 0495 - 2369872 Tel : 0484 - 6455646, 2809992 Varkala - 695 141
e-mail : tvm@kbassociates.in g-mail : kbcalicut@gmail.com Email : ekm@kbassociates.in Tel : 3496155149

www.kbassociates.in




(i) give a true and fair view in conformity with the recognition and measurement principles
loid down in the applicable accounting standards, and other accounting principles
generally aceepted in India, of the net profit and other financial information of the Group
for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on consolidated financial results.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The consolidated financial results have been prepared on the basis of the consolidated financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the statement of consolidated financial results that give a true and fair view
of the financial position, financial performance and cash flow of the Group in accordance
with the recognition and measurement principles laid down in Accounting Standard 25 -
Interim Financial Reporting prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the prep;a{gtﬁion and
presentation of the consolidated financial results that give a true and fair vxe)y: and. mgﬁ%
from material misstatement, whether due to fraud or error, which have b gr/uscd for t:hc -w
purpose of preparation of the consolidated financial results by the Directo s‘sof lhf: Holdléng
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In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing each Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issuc an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonabl
estimates and related disclosures made by the Board of Directors.




Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors.

We communicate with those charged with governance of the Holding company and its
subsidiary regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

. We have audited the financial statements of aforesaid subsidiary company. The
accompanying consolidated financial results include the audited financial statements of
subsidiary which reflects total assets (before consolidation adjustments) ot:/ Rs19.08 [ Lakhs
as at 31% March 2026, total revenue (before consolidation adjustments) 1 N;Iwﬂnd\‘t@a]‘
loss (before consolidation adjustments) of Rs. 7.10 Lakhs for the year ended 31%March 202
as considered in the consolidated financial statements.
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2. The consolidated financial results include the results for the Half year and year ended 31%
March 2026 being the balancing figure between the audited figures in respect of the full
financial year and the unaudited year to date figures up to 30" September 2025, which
represent the financial results of the Holding Company only, as the Company was not required

to prepare consolidated financial results up to the half year ended 30" September 2025 of the
current financial year.

For KUMAR & BIJU ASSOCIATES LLP
Chartered Accountants
Firm Reg. No.006113S

L)

PO
KIRAN S KUMAR FCA
Designated Partner

Membership No. 246736
UDIN: 26246736JVXNMG5835

Thrissur
27/05/2026




Newmalayalam Steel Limited
(formerly known as Newmalayalam steel Private Limited)
CIN: L27209K1.201 TPLC048762
Registered Address:Door No: 2/546/A And 2/346/B Mala, Pallipuram P O, Thrissu r, Kerala, India, 680732

Website: info@demacsteel.com

Statement of Audited Consolidated Financial Results for the Half Year and Year ended on 31" Mareh, 2026

Farticib s Malf Ycar-e’nde_d on P:f;f::;:;]f For the year cmlied on
31/03/2026 30092025 31/03/2026
Audited Unaudited Audited
INCOME FROM OPERATIONS
[ Revenue from Operations 15.768.82 16.224.19 31.993.01
I Other Income 108.04 B3 263.27
I Total Income (I + IT) ~15,876.86 16,379.42 32,5628
IV |[EXPENSES
Cost of Materials Consumed 14.496.06 15,288.37 29.784.43
Purchasc of Stock in Trade 127.59 22.77 150,36
Changes in Inventories of FG.WIP 303.67 |- 107.11 196.56
Employee Benefit Expenses 13549 113.73 249.22
Finance Cost 162.86 98.66 261.52
Depreciation & Amortization Expense 111.50 89.64 201.14
Other Expenses 154.60 296.70 451.30
Total Expenses (I'V) 15,491.77 15,802.76 31,294.53
Profit Before Exceptional & Extraordinary Items and Tax
\'% (I1-1V) 385.09 576.66 961.75
VI |Exceptional Jtems
VII |Profit Before Extraordinary Items and Tax (V-VI) 385.09 576.66 961.75
VI |Extraordinary ltems
IX Profit Before Tax (VII-VIIT) 385.09 576.66 961.75
X Tax Expenses
| 1. Current Tax 99.97 112.68 242.65
2. Deferred Tax 6.14 11.86 18.00
3. Short provision for Tax for Earlier year - 0.45 0.45
Total Tax Expenses (IX) 106.11 154,99 261.10
Profit / (Loss) for the period from continuing
X1 - |operations (IX-X) 278.98 421.67 700.65
XII |Profit/ (Loss) from Discontinuing Operations - - -
XHI | Tax Expenses of Discontinuing Operations - - -
Profit / (Loss) from Discontinuing Operation After Tax
X1V [(XII- XTIT) 278.98 421.67 700,65
Add: Minority Profit & Loss share 2.84 - 2.84
XV |Profit/ (Loss) for the period 281.82 421.67 703.49
XVI  |Paid up Equity Share Capital 1.728.76 1,728.76 1,728.76
XVIT |Reserves & Surplus 6,808.96 6.527.21 6.808.96
XVIHI [Eamings per equity share 1.63 244 4.07
Basic & Diluted Earning per share

Notes:

1. The above consolidated financial results for the half vear and year ended on 31st March, 2026 have been prepared by
the Company in accordance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and applicable Accounting statndards prescribed under section
133 of the Companies Act, 2013 read with specific rules made thereunder,

2. The above consolidated financial results for the half year and year ended on 317 March, 2026 were reviewed by the
Audit Commiltee and approved by the Board of Directors at their meeting held on 27" May 2026.

3. The Company is engaged in the business of manufacturing of galvanized pipes, therefore only one reportable segment.




4. The mns_ﬂlidared figures for the half year ended 31% March, 2026 reported in these financial results, represents the
balancing figures between the audited consolidated figures for the full financial yvear ended 31" March 2026 and the
financial figures pertaining to Newmalayalam Steel Limited as on 30™ September 2025.

5. The figures for the corresponding previous period have been regrouped |/ reclassified wherever considered necessary
to confirm to the figures presented in the current period.

6. The Company has not received any investor complaints during the period under review.
7.During the period, the Company acquired 60% of the shares in Prime NMS Private Limited , on 07/11/2025. Hence, the
figures of comparative statement of financial results for the period ended 31/03/2025 are not available.

8. The Company has issned 46,40,000 equity shares by way of initial public offering to the extent of Rs. 4176.00 Lakhs
(including premium Rs. 80/- per equity share) and after necessary approvals, the company got listed on NSE Emerge
platform on 27" December, 2024.

For and on behalf of the Board of directors of
NEWMALAYALAM STEEL LIMITED

=2 mabain,

V D Varghese Mahendra Kumar Jain
Managing Director Chairman
DIN 07763636 DIN 01689078

Date: 27-05-2026
Place: Mala, Thrissur




NEWMALAYALAM STEEL LIMITED
(formerly known as Newmalayalam Steel Private Limited)
CIN: L27209KL2017PLCO48762
Registered Address: Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, Tndia, 680732
Website: info@demacsteel.com

Consolidated Statement of Asset and Liabilities as at 31st March, 2026
(Rupees in Lakhs)

: As at 31st March, 2026
Particolars
Audited
1 Equity and Liabilities
1 Shareholders Funds
Share Capital 1.728.76
Reserve & Surplus 6,809.02
Minority Interest .16
8,538.95
2 |Share Application Money Pending Allotment 10.00
3 Non-current liabilities
Long Term Borrowings 181.99
Deferred tax Liabilities (Net) 162.79
Other Long-Tenm Liabilities .
Long Term Provisions E
354,78
3 Current liabilities
Short Term Borrowings 1.44795
Trade Payable
(1) Total outstanding dues of micro enterprises and small enterprises 10.68
(INTotal outstanding dues creditors other than micro enterprises and small
enterprises 1.169.85
Other Current Liabilities 252.83
Short Term Provisions 242 65
3.123.96
Total 12017.68
1l ASSETS
Non-current assets
Property Plant & Equipments
1 Fixed assets
(i) Tangible Assets 2.648.52
(i) Intangible Assets 0.32
(ii1) Capital Work Tn Progress i 201.33
Non Current Invesiments -
Long Term Loans & Advances -
Deferred Tax Assels =
Other non Current Assets 301.3
3.151.49
2 Current assets
Current Investment -
Inventories 3.303.32
Trade Receivable 2.003.77
Cash and Cash Equivalents 1.685.84
Short Term Loans & Advances 1.759.14
Other Current Assels 114.13
8.866.19
Total 12.017.68
Note:

1.During the period, the Company acquired 60% of the shares in Prime NMS Private Limited , on
07/11/2025. Hence, the figures of comparative statement of financial results for the period ended
31/03/2025 are not available.

For and on behalf of the Board of Directors of

NEWMALAYALAM STEEL LIMITED
L,

Mal M-

Mahendra Kumar Jain

-

€

V D Varghese
Managing Director
DIN 07763636

Chairman
DIN 01689078

Date: 27-05-2026
Place: Mala, Thrissur




Newmalayalam Steel Limited
[formerly known as Newmalayalam Steel Private Limited)
CIN: 127209K12017PLC048762
Registered Address: Doar No: 2/546/A And 2/546/8 Mala, Pallipuram P O, Thrissur, Kerala, India, 680732
Waebsite: info@demacsteel.com
Consolidated Cash flow statement for the Financial year ended 31st March, 2026

{Rupees in lakhs)

¥ Finandial Year Ended on
i) 31.03.2026
Cash Flows From operating activities
Profit after raxation 700.59
Adjustments for :
Depreciation 201.14
Taxes 251.15H
Interast Expenses 261.52
Less:
Interest Income 247,23
1,177.17
Working capital changes :
(Increase)/ Decrease in Inventories -735.53
(Increase)/ Decrease in Trade Receivables 369.88
(Increase) / Decrease in Short Term Loa ns & Advances 92235
(Increase ) / Decrease in Other Current Assets -88.32
Increase [ {Decrease) in Trade Payable 503.72
Increase (Decrease) in short Term Provisions -24.10
Increase {Decrease) in Gther Current Liabilities 0.43
Cash Generated from Operation 540.20
Payment /Adjustments on Account of Tax Expenses -157.18
Net Cash from operating activites 383.72
Cash flows from investing activities
Purchase of Property, Plant and Equipment -264.19,
(increase ) / Decrease in Other Non Current Assets -257.06
Interest Income 247.23
Net Cash Used in Investing Activites -274.02
Cash Flows from Financing Activities
Proceads from Issue of Share Capital
Proceeds from Minority Interest 4.00
Share application money received from Minority Interest 10.00
Proceeds / [Repayment) from Long Term Borrowing -118.61
Praceeds / (Repayment) from Short Term Borrowing -82.59
Interest Paid -261.52
Net Cash used in financing activitias -418.72
Net Increase in cash and cash equivalent -339.02
Cash and cash equivalent at begaining of periods 2,024.85
Cash and cash equivai at end of periods 1,685.84

Note:
1. The above statement of cash flows has been prepared under the " Indiract Method" as sat out in AS-3, "Statement of Cash
Flow".

2. The G

pany has incorp I subsidiary Ci ¥, M/s. Prime NMS5 Private Limited on November 07, 2025, Hence, no
i 5 are provided for the year ended 31st March, 2025.

For and on behalf of the Board of directors of
NEWMALAYALAM STEEL LIMITED

M adntad e, YS‘;'\”

V D Varghese Mahendra Kumar Jain
Managing Director Chairman
DIN 07763636 DIN 01689078

Date: 27.05.2026
Place: Mala, Thrissur




NEWMALAYALAM STEEL LIMITED

(Formerly known as Newmalayalam Steel Private Limited)

(CIN: L27209KL2017PLC048762)
DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732

Date: 27-05-2026
To,

National Stock Exchange of India
Listing Compliance Department,
Exchange Plaza, 5th Floor,

Plot No. C/1, Block-G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051

Company Symbol: NMSTEEL; ISIN: INEOTP801012

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015

We hereby declare that the Statutory Auditor of the Company, M/s. Kumar & Biju Associates
LLP, Chartered Accountants (FRN: 006113S) have issued Audit Report with unmodified opinion
with respect to Audited Financial Results of the Company (Standalone and consolidated) for the
‘Thalf year and year ended 31* March, 2026.

This declaration is issued in Compliance of the Regulation 33(3)(d) of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015 read with the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27 May, 2016.

Kindly take the above on your records and oblige us.
Yours faithfully,

For NEWMA AM STEEL LIMITED

Varghese Vazhappily Davis
Managing Director
DIN: 07763636

Tel.+919995110525 | Email:info@demacsteel.com | www.demacsteel.com



KUMAR & BIJU ASSOCIATES LLP

CHARTERED ACCOUNTANTS
INDIA THRISSUR

Email : ter@kbassociates.in

CERTIFICATE ON UTILIZATION OF FUNDS

To,

The Board of Directors

Newmalayalam Steel Limited

Corporate Office: Door No. 2/546/A & 2/546/B,
Mala, Pallipuram P.O.,

Thrissur — 680 732, Kerala, India.

Subject: Certification pursuant to NSE Circular No. NSE/CML/2024/23 dated 05th -
September 2024 for expenditure incurred in relation to the initial offer proceeds of Public
Issue for Newmalayalam Steel Limited (“the Company”)

Respected Sir/Madam,

We have been requested to certify expenditure incurred by the Company in relation to the
Initial Offer proceeds of the Public Issue. For the purpose of certifying the below table, we
have reviewed documents, statements, papers, accounts, etc. of the Company relating to the
proceeds of the Public Issue. Based on our review of the same, we hereby certify that up to
315t March, 2026, the Company has incurred the following expenditures.

The details required as per NSE Circular No. NSE/CML/2024/23 dated 05th September
2024 are mentioned below:

Statement of Deviation/ Variation in utilization of funds raised

Name of the Listed Entity Newmalayalam Steel Limited
Mode of Fund Raising IPO

Date of Raising Funds (Date of Allotment) 24-12-2024

Amount Raised (in Rs. Lakhs) (Net Proceeds) 4,176

Report filed for Half year ended 31 March 2026

Monitoring Agency NA

Monitoring Agency Name, if applicable NA

Is there a Deviation / Variation in use of funds raised NA

If yes, whether the same is pursuant to change in terms | NA
of a contract or objects, which was approved by the

sharcholders U AS o\,
If Yes, Date of sharcholder Approval NA VA R\
Explanation for the Deviation / Variation NA /3, o
Comments of the Audit Committee after review NA (2] TssuR 5
Comments of the auditors, if any NA \&! Ao
7 =5y
. . Li -
27/355/1, Near Karthiyayani Temple, Chembukavu, Thrissur - 680020, Tel : 8281 \ 2%004&
Head Office : Branches : . .
TRIVANDRUM CALICUT COCHIN A
F-1,Chorus, Kochar Road Nestle Door No. 34/401C Srsaﬁﬂﬁalding
Sasthamangalam Wgst Nadakkavu SONG OF SONGS Opp. Canara Bank
Trivandrum - 695 010 Calicut - 673 011, Ground Floor, Padivattom, Cochin Temple Road
Tel : 04712725830 Tel: 0495 - 2369872 Tel : 0484 - 6455646, 2809392 Varkala - 695 141
e-mail : tvm@Akbassociates.in e-mail : kbealicut@gmail.com Email : ekm@kbassociates.in Tel: 9496155149

www.kbassociates.in



Objects for which funds have been raised and where there has been a deviation

. in the following table

= Amount of
o s Deviation /
Modificd Orlgm_al Modified Fl.".“ls Unnidizel Variation for | Rema
;o ; . . .~ | Allocation . Utilized amount ;
Original Object | Object, if (Rs.in allocation, (Rs.in | (Amount in the quarter rks, if
any Lakils) if any Lak.hs) Lakhs) accnrfling to any
applicable
|- object
Advertising,
Marketing & NA 505.55 505.55 -
Brand Building
Civil
Constrodtion NA 255.95 255.95 -
1PO Expenses NA 437.05 428.99 8.06
IT/
Technological
Upgradation of NA 287.62 287.62 .
Manufacturing
Facility
| Solar Plant NA 234.33 - 193.91 40.42
Working Capital NA |  1,420.00 -| 1,420.00 =
General
Corporate NA | 1,035.50 -| 1,035.50 -
Purpose
Total 4,176.00 -| 4,127.52 48.48

Deviation or variation could mean:
a. Deviation in the objects or purposes for which the funds have been raised or

b. Deviation in the amount of funds actually utilized as against what was originally disclosed or
c. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter

of offer, etc

Thrissur
27/05/2026

KUMAR & BI1JU ASSOCIATES LLP

Chartered Accountants
Firm Reg. No.006113S

7

CA Kiran S Kumar, B. Com, FCA

Designated Partner
Membership No. 246736
UDIN: 262467360FKQAT9280
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