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NewMalayalam Receives Credit Upgrade from Care Ratings 

Mumbai, January 4th, 2025 – NewMalayalam Steel Limited (NSE: NMSTEEL), specializes in 
galvanized pipes, tubes, sheets has received recent credit ratings upgrade from CARE Ratings Limited. 
The credit ratings cover total facilities amounting to ₹81.29 crore and include term loans, cash credit, 
and import letters of credit, among other financial instruments.  

The rating upgrade, as detailed below, reflects Newmalayalam Steel Limited’s strong operational and 
financial performance in FY24 and H1FY25. The improved ratings underscore the company's enhanced 
creditworthiness, driven by its consistent financial discipline, operational efficiency, and strategic 
growth initiatives. 

The Updated Rating Highlights: 

Facility Amount (₹ 
Crore) 

Rating Action 

Long-Term Bank Facilities 26.29 CARE BBB-; Stable Upgraded from CARE BB+; 
Positive 

Long-Term/Short-Term Bank 
Facilities 

30.00 CARE BBB-; Stable / 
CARE A3 

Assigned 

Short-Term Bank Facilities 25.00 CARE A3 Upgraded from CARE A4+ 

 

Commenting on the development Mr. Vazhappily Davis Varghese, Managing Director of 
NewMalayalam Steel said: “We are pleased with the upgrade in our credit ratings by CARE Ratings 
Limited, which underscores our ongoing efforts to enhance operational efficiency and maintain 
financial stability. This positive assessment reflects our commitment to achieving sustainable 
growth while ensuring a robust financial structure. We remain focused on delivering value to our 
stakeholders and are confident in our ability to capitalize on future opportunities.” 

 

About NewMalayalam Steel Limited: 

NewMalayalam Steel Limited specializes in the production of galvanized pipes, tubes, and sheets. The 
company has expanded its production capacity through the addition of welding tube mills and has 
established a distribution network in Kerala, selling directly to local contractors, retailers, and its 
Promoter Group entity, Jaihind Steel Private Limited. Emphasizing stringent quality control measures 
across procurement, manufacturing, and logistics, as well as employing innovative marketing 
strategies, the company has secured a market presence. A dedicated Quality Control Division and an 
in-house laboratory support the company's commitment to quality. Furthermore, the company 
promotes sustainability through the operation of a partially solar-powered manufacturing unit. 
NewMalayalam Steel Limited sources pre-galvanized coils from a variety of suppliers, including both 
international and domestic providers such as JSW and AMNS. 

For FY24, The Company Reported a Revenue of ₹ 300.16 Cr, EBITDA of ₹ 10.27 Cr, and PAT of ₹ 4.27 Cr.  

Disclaimer:  

Certain statements in this document that are not historical facts are forward looking statements. Such 



 

 

forward-looking statements are subject to certain risks and uncertainties like government actions, 
local, political or economic developments, technological risks, and many other factors that could cause 
actual results to differ materially from those contemplated by the relevant forward-looking statements. 
The Company will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances. 
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