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Dear Sir/Ma’am

This is to inform you that the Board of Directors at its meeting held today i.e. on Monday,
March 25, 2019, has approved:

1. The re-appointment of M/s Grant Thornton as Internal Auditor of the Company for
the Financial Year 2019-20.

2. To incorporate a wholly-owned subsidiary in the country of Australia and to make
initial investment upto 1.5 Million Australian Dollars in the proposed subsidiary by
way of subscribing to its shares.

You are requested to take the same on record. |

Thanking you,

For Newgen Software Technologies

‘Aman Mourya
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