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Review Report

To the Board of Direetors of Networkl8 Media & Investments Limited

1. \XTe have reviewed the accompanying statement of unaudited financial results ("the Statement')
of Networkl8 Media & Investments Limited ("the Company") for the quarter ended 31
December 2013 and the year to date results for the period I April 2013 to 31 December 2013,
except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' whieh have been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the
Statement based on our rcvit.w.

2. \'(Ie conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. 11,is standard requires that we plan
and perfaml the review to obtain moderate assurance as to \vherher the Statement is free of
material misstatement. A review is litnited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. \Y./e
have not perfomlcd an audit and accordingly, we do not cxpress an audit opinion.

3. The Company has paid Iv. 201.68 Iakhs as managerial remllneralion 10 ils maflaging diredor IIplo 31
Dmmber 2013 (lIplo 30 Seplember 2013: lV. 192./2 lakh,., IIplo 3/ Manh 2013: Rs. /60.45 lakhs and
IIplo 3/ De"mber 20/2: lV. /-16./2 lakh,.), whi,h is in ex,us of Ihe limil,. premibed lIf1derlhe CompaflieJ
Ad, /956 ('IheAdj. Had Ihe Compa'!)'",wllflled/orlhe remllneralioflin a,'corda"" wilh IheAd, Ihe nelloss
afierlaxforlhe qllart,r and nine monlhs ended3/ De"mb,r 20/3 IPO/lldhat" been10wer!JyRs. 201.68 lakhs
(nelpmjil ajier lax for Ihe qllarter ended3/ Dmmber 2012 wOllldhat" been higher !J;'Rr. 1-16.12lakhJ",flel
lou afier lax for Iheyear ended 3/ Manh 2013, for Ihe flifl' mOfllhsended 31 Dmmber 20/2 afld/Or Ihe
qllarter efld,d 30 Sepl,mber 20/3 wOllldhave been lower !Jy Rs. /60.45 lakhs, Rs. 1-16./2 lakhs and Rs.
192.12 lakhs mpedit'efy). 0111' reportson Ihejinamial slalemenuforlhe J"ar ended31Manh 20/3 and review
reportsfor all olhermmparalil'e period..'pmenled wm qllali/ied in Ihis mpe.t.
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4. Based 011 our review conducted as aUO\T, eXt'pl fOr the eJledJ '!f qua!!jicaliflll eli dutribed ill tbe prel1j()J1J"

paragraph. nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and arht,c recognised accoutlling
practices and policies has not disclosl.d the information required to be disclosed in terms of
Clause 41 of the Listing Agreement. including the manner in \vhich it is to be disclosed, or that it
contains an)' material misstatement.

For Walker, Chandiok & Co
Chartered Accountants
F 'on No: 001076N
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Place: New Delhi
Date: 10 Febn'aI)' 2014
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