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1. \Ve have reviewed the accompanying statement of unaudited consolidated [mancial results ("the
Statement") of Networkl8 Media & Investments Limited ("the Company"), its subsidiaries,
associates and joint ventures (collectively referred to as "the Group") for the quarter cnded 31
December 2013 and the year to date results for the period 1 April 2013 to 31 December 2013,
except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and have not
bccn audited by us. 1l,is Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.
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2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Pinancial Infonnation Performed by the Independent Auditor of the Entity,
issued by the Instirute of Chartered Accountants of India. This standard requires that we plan
and perfonn the review to obtain moderate assurance as to whether the Statement is free of
material tnisstatement. A review is limited pruuarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not pcrformed an audit and accordingly. wc do not express an audit opinion.

3. (a) The Compa'!)' has paid Ri. 201.68 lakhs as managerial ",muneralion 10 ils managing dim-lor uplo 31
December2013 (uplO30 Seplember 2013: Ri. 192.12 lakhs, uplO31 A/arch 2013: Iv. 160.45 lakhs and
uplo 31 December2012: Ri. 146.12 lakhs), whi,h is in e,\wss of Ihe limils pmcribed under Ihe Companies
A,1, 1956 ('Ihe A,1). Our "'part on Ihefinandal slalemenlsjbr Iheyar elided 31MardJ 2013 and rwien'
"'parl"jbr all olhermmparalit'eperiodrpmenled wm qualified in Ihis mped.

(b) Sla'laze Enler/ainmenl Pri,'ale Umiled (fla'laze), a subsidiary of Ihe Compa'!)', hm paid Ri. 167.12
lakhs aJ managerial ",muneralion 10ilJ mlu,hile managing dim10r uplo 31 Demnber 2013 (uplo 30 Seplember
2013: R,.. 167.12 lakhs, uplo 31 March 2013: Ri. 167.12 lakhs and uplo 31 D",mber 2012: Rr. 167. 12
lakhs) whidJ is in eX","J of Ihe limils pm<1ibed Ilnder IheAd. The audilor.,'of Sla'laze hal'e qualified Ibeir
"'parI on Ibe)inamial slalemelllsjbr Ihe)'far ended 31 Marc'h 2013 and inl"im finalldal mulls jbr all olher
comparalli'eperio""pmenled in mpefl of Ihis mailer.

[lad Ihe Compa'!)' and Sla'laze amJllnledfor Ihe ",mulleralioll iu a"vrclan" wilh Ibe Ad, Ihe lIelpro)il after
lax jbr Ibe quarter ended31 Dmmber 20 13 would bat'e beenblgber i:J' R,.. 368.80 lakh,. and nel loss after lax
jbr Ihe nillemonlbs ended31 Demnber 2013 would bat'e beell100"1' i:J' Rr. 368.80 lakbs (nelprofil after lax
jbr Ihe quarler elided31 Dmmber 2012 would have been hlgber I)' R,.. 313.24 lakhs, nel Ion after lax jbrlhe
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yar ended 31 Manb 2013, .lor Ihe nille 11I01llhsended 31 Decel1lber2012 alld/or Ihe qJlarter elided 30
Seplel1lber2013 IVOllldhal'e beell 10IVer/Jy K•.. 327.57 lakh,., K,.. 313.24 lakhs alld Rs. 359.24 lakhs
mpedil"b).

4. Based on our review conducted as aboyc and upon consideration of reports of other auditors,
e.wepl.JOr Ihe ~UedJ of qllalijitalion IIJ' dumbed ill Ihe p,"viollJ paragraph, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards, as notified uncler the Companies (Accounting Standards) Rules,
2006 (as amended) and other recognised accounting practices and policies has not disclosed the
infonnation rccluircu to be disclosed in terms of Clause -1-1of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. \X,'e draw attention to Note 6 to the St:w:mcnt which describes that Infomedia Press Limited
('Infomedia'), a subsidiary of the Company had discontinueu its operations during the previous
year and has incurred a nct loss of Rs. 11.76 lakhs and Rs. 1,050.41 lakhs respectively during the
quarter and nine months ended 31 December 2013 and as of that dale Infomcdia's accumulated
losses amount to Rs. 7,239.76 lakhs resulting in crosion of hundred percent of net worth of
Infomedia. TIle management is evaluating various options, including starting a new line of
business in the Company and has appointcd extcrnal consultants to assist with the samc. These
conditions, along with other matters as set forth in the aforesaid note, indicate the existence of a
material uncertainty that may cast sit,tt1ificant doubt about Infomedia's ability to continue as a
going concern. Our review report is not qualified in respect of this matter.

6. \X'c did not rcview the interim financial results of 22 subsidiaries, 2 associates and 13 joint
venturcs, included in the Statement, whose interim financial results rd1ect total revenues (after
eliminating intra-group transactions) of Rs. 57,065.81 lakhs lakhs and Rs. 154,709.35 lakhs and
net profit after tax and prior period items (after eliminating intra-group transactions) of
Rs. 6,041.31 lakh, and Rs. 6,916.62 Iakhs respectively for the quarter and nine months ended 31
December 2013. These intcrim fUlancial results have uccn reviewcd by othcr auditors whosc
revie\.\' reports have been furnished to us and our opinion in respect thereof is based solely on
the review reports of such other auditors. Our review report is not qualified in respect of this
matter.
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For Walker, Challdiok & Co
Chartered Accountants
Firm Registration No: 001076N

Place: New Delhi
Date: 10 February 2014
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