Walker, Chandiok & Co

L 41 Connaught Circus
New Delhi 110001
India

T +91 11 4278 7070

Limited Review Report F +91 11 4278 7071
E NEWDELHI@in.gt.com

To the Board of Directots of Network18 Media & Investments Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Networkl8 Media & Investments Limited (“the Company”) for the quatrter ended 30
September 2012 and the year to date results for the petiod 1 April 2012 to 30 September 2012,

analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

September 2012 would have been lyer by Rs. 225.48 lakhs (for the qgrarter ended 30 June 2012: Ry, 201.00
lakbs; for the quarter and Jear ended 31 March 2012: Rs. 201.00 lakhs) and Short-tern loans and advances
would have been higher by Rs. 225.48 lakhs (as at 31 March 2012: Rs. 207.00 lakhs). Our reports on the
Senancial resulls for the Previous quarters [year were gualified in respect of this maiter.

4. Based on our review conducted as above, except for the effects of qualification as described in the previous
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, as notified under the

Chartered Accountants

Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune




Walker, Chandiok & Co

5. We draw attention to Note 5 of the Statement. In accordance with the scheme of arrangement
between the Company and Infomedia Press Limited (Infomedia’), a subsidiary company,
approved by the Hon’ble High Coutt of Delhi, made effective on 1 June 2012 with an appointed
date of 1 April 2010, the Company has adjusted the book value of its investment in Infomedia to
reflect its fair value and has recorded the resulting adjustment in the Securities Premium
Account. Our opinion is not qualified in respect of this matter.
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