July 29, 2013

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5" Floor, P J Towers,

Plot No. C/1, G Block, : Dalal Street,
Bandra Kurla Complex, Mumbai-400001

Bandra (E),
Mumbai- 400051

sub: Clause 41- Unaudited Financial Results alongwith Limited Review Report for the
quarter ended June 30, 2013.

Dear Sir,

The Board of Directors of the Company at their meeting held today have approved the
unaudited financial results of the Company for the quarter ended June 30, 2013

(Standalone & Consolidated).

As required under Clause 41 of the Listing Agreement, we are enclosing herewith a copy

_of the aforesaid financial results along with Limited Review Report of the Statutory
Auditors, M/s Walker, Chandiok & Co, Chartered Accountants for the quarter ended
June 30, 2013 (Standalone & Consolidated).

We are also enclosing herewith Investors’ updates on the said financials of the
Company.

Kindly take the same on records and acknowledge receipt.

Thanking You,

Yug Samré‘l"t\‘f{, NP LY
Company Secretaty &AVP Corporate Affairs
Encl: As above
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Network 18 Media & Investments Limited
Regd. office: 503,504 & 507, 5th Floor, Mercantile House, 15 Kasturba Gandhi Marg, New Delhi- 110 001

Corp. office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh- 201 301
Tel # 95-120- 4341818, fax # 95-120- 4324110




NETWORK18 MEDIA & INVESTMENTS LIMITED

Nelwork 3

Part I: of d and lidated unaudited results for the quarter ended 30.06.2013
Rs. in lakhs
Standalone Consolidated
. Particulars Quarter ended | Quarter ended | Quarter ended Year ended Quarter ended | Quarter ended | Quarter ended Year ended
30.06.2013 31.03.2013 30.06.2012 31.03.2013 30.06.2013 31.03.2013 30.06.2012 31.03.2013
{Refer note 3) (Refer note 3)
(Unaudited) {Audited) (Unaudited) {Audited) (Unaudited) udited {(Unaudited) {Audited)

1. Income from operations

(a) Income from operations 2,649.40 5,383.25 4,021.39 18,723.14 55,058.13 63,597.54 49,483,80 2,35,450.04

(b) Other operating income 222.36 425.68 72.62 765.99 604.49 2,533.73 114.18 2,819.39
Total income from operations 2,871.76 5,808.93 4,094.01 19,489.13 55,662.62 66,131.27 49,597.98 2,38,269.43
2. Expenses

(a) Programming cost - - - - 8,886.24 10,157.51 11,856.64 48,462.21
(b) Distribution , advertising and business promotion 621.16 475.08 615.73 2,509.78 20,567.03 24,943.53 14,665.86 83,180.91

(c) Cost of materials consumed 272.09 - 248.97 248.97 1,058.38 314.25 1,180.43 3,015.60
(d) Employee benefits expenses 1,904.63 2,684.65 2,214.69 9,338.53 12,137.02 12,899.25 10,903.44 48,132.75
(e) Depreciation and amortisation expense 204.66 379.83 184.97 1,058.62 1,652.05 1,753.65 1,616.35 7,142.69
(f) Other expenses 2,526.18 4,033,39 2,614.45 13,806.36 16,881.15 18,267.14 13,374.18 61,664.21
Total expenses 5,528.72 7,572.95 5,878.81 26,962.26 61,181.87 68,335.33 53,596.20 2,51,598.37
3. Loss from operations before other income, finance {2,656.96) {1,764.02) (1,784.80) (7,473.13) (5,518.25) (2,204.06) (3,998.92) (13,328.94)
costs, exceptional items, prior period items and tax (1-

2)
4. Other income 1,573.45 2,046.22 1,122.08 8,319.85 1,677.94 27953:99 1,875.22 10,501.07
5, (Loss)/ profit before fi costs, pti I item, (1,083.51) 282,20 (662.72) 846.72 (3,841.31) 749.93 (2,623.70) {2,827.87)
prior period items and tax (3+4)
6. Finance costs 1,309.29 982,53 4,297.63 10,686.50 3,170.01 3,893.14 8,854.56 27,197.71
7. Loss after finance costs but before exceptional itemns, {2,392.80) {700.33) (4,960.35) (9,839.78) {7,011.32) (3,143.21) (11,478.26) (30,025.58)
prior period items and tax (5-6)
B, Exceptional items (refer note 9} 1,715.05 5,077.89 - 6,767.27 9,220.75 A.mmw.wm - 16,474.38
9. (Loss)/ profit after exceptional itams but before
prior period items and tax (7+8) (677.75) 4,377.56 (4,960.35) (3,072.51) 2,209.43 916.08 (11,478.26) (13,551.20)
10, Prior period (expense)/ income (5.26) (7.61) (2.27) 81.60 (98.51) (79.57) - (137.28)
11, (Loss)/ profit before tax (9+10) (683.01) 4,369.95 (4,962.62) (2,990.91) 2,110.92 836.51 (11,478.26)| (13,688.48)
12. Tax expense = - - & 147.42 231.62 470.82 1,418.88
13. Net (Loss)/ profit after tax (11-12) (683.01) 4,369.95 (4,962.62) (2,990.91) 1,963.50 604.89 (11,949.08) (15,107.36)
14. Minority interest - - - - 43.46 597.67 (2,972.04) (4,628.01)
15. Share in (loss)/profit of associates - - - - (29.87) 39.81 (43.41) (66.20)
16. Net (loss)/ profit after tax, minority interest and (683.01) 4,369.95 (4,962.62) {2,980.91) 1,890.17 47.03 {9,020.45) (10,545.55)
share in profit/ (loss) of associates (13-14+15)
17. Paid-up equity share capital (Face value Rs. 5/-) 52,333.33 52,321.66 7.327.96 52,321.66 52,333.33 52,321.66 7,327.96 52,321.66
18. Reserves excluding revaluation reserves 2,95,452.04 2.185,702.52
19. (Loss)/ earnings per share (EPS)
(a) Basic EPS (Rs.) (0.07) 0.42 (3.32) {0.52) 0.18 0.004 (1.85)
(b) Diluted EPS _(Rs.) (0.07) 0.42 (3.32) {0.52) 0.18 0.004 {1.85)




Part IL: Select information for the quarter ended 30.06.2013

Particulars Quarter ended | Quarter ended | Quarter ended Year ended
30.06.2013 31.03.2013 30.06.2012 31.03.2013
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding
(a) Number of shares 28,27,70,298 28,25,36,965 7,57,69,183 28,25,36,965
(b) Percentage of shareholding 27.02% 27.00% 51.70% 27.00%
(c) Face value per share (Rs.) 5/- 5/- 5/- 5/-
2. Promoter and promoter group shareholding
a) Pledged/Encumbered
-Number of shares 4,18,32,019 4,18,32,019 5,55,45,748 4,18,32,019
-Percentage of shares (as a % of the total sharehelding of
promoter and promoter group) 5.48% 5.48% 78.47% 5.48%
-Percentage of shares (as a % of the total share capital of the
Company) 4.00% 4.00% 37.90% 4.00%
b) Non-encumbered
-Number of shares 72,20,64,218 72,20,64,218 1,52,44,341 72,20,64,218
-Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 94.52% 94.52% 21.53% 94.52%
-Percentage of shares (as a % of the total share capital of the
Company) 68.98% 69.00% 10.40% 69.00%
Particulars Quarter ended
30062013 |
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter
Disposed off during the quarter
Remaining unresolved at the end of the quarter -
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (STANDALONE) Rs in Lakhs
Particulars Quarter ended | Quarter ended | Quarter ended Year ended
5 30062013 | 31.032013 | 30062012 31.03.2013
Segment Revenue
a) Event Management 522.97 1,320.71 820.06 3,677.86
b} Web Operations 1,074.40 1,357.14 878.07 4,888.09
<) Advisory Services 126.31 63.79 18.75 120.04
d) Publishing Business 1,148.08 3,067.29 237743 10,925.68
Total 2,871.76 5,808.93 4,094.01 19,611.67
@) Other unallocable revenue - - - »
flLess: Inter segment revenue - - - 2.54
Net Sales/1 from Operati 2,871.76 5,808.93 4,094.01 19,608.13
Segment Results
a) Event Management (89.11) 50.50 (75.22) (437.20)
b) Web Operations (1,361.49) (1,197.56) (719.65) (4,288.33)
c) Advisory Services 15.01 (127.44) (82.56) (363.31)
d) Publishing Business (677.47) (210.72) (605.13) (796.75)
Total (2,113.06) (1,485.22) (1,482.56) (5,885.59)
Less:1) Interest 1,309.29 982.53 4,297.63 10,686.50
2) Other un-aliocable expenses 549,16 481.13 304.51 3,882.84
3) Other un-allocable income (1,573.45) (2,240.94) (1,122.08) (10,696.75)
4) Exceptional items (1,715.05) (5,077.89) = (6,767.27)
Total profit/ (loss) before tax (683.01) 4,369.95 (4,962.62) (2,990.91)
Capital employed
a) Event Management (2,108.95) (1,970.35) (1,433.58) \&ﬁww
b) Web Operations (18,965.99) (17,737.68) (8,049.04) 7737.6 %
¢) Advisory Services (1,012.27) (1,024.66) (731.04 2 Na..wdv
(6,584.54) (5,519.69) (2,402.5 (5,519.69)
@) Unallocated 3,75,762.76 3,89,452.65 1,10,814.6

Total capital employed

3,47,091.01

3,63,200.27

98,198.4¢




NETWORK18 MEDIA & INVESTMENTS LIMITED
Statement of standalone and consolid ated audited results for the quarter ended 30.06.2013

Segment wise Revenue,

Results and Capital Employed (consolidated)

Rs. in lakhs
Particulars Quarter ended Quarter ended Quarter ended| Year ended
30.06.2013 31.03.2013 30.06.2012 31.03.2013
(Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
(a) Media operations 53,881.25 59,871.46 47,122.55 218,365.97
(b) Film Production and Distribution 1,879.39 5,419.92 1,692.88 17,343.22
(c) Others 1.98 1,474.14 959.99 4,321.52
Total 55,762.62 66,765.52 49,775.42 240,030.71
(d) Other unallocable revenue 10,898.69 6,933.72 1,375.22 26,838.17
(e) Inter segment revenue (100.00) (634.24) (177.44) (1,761.28)
Total Revenue 66,561.31 73,065.00 50,973.20 265,107.60
Segment Results
Profit/(loss) before interest and tax for each segment
(a) Media operations (3,984.52) (8,947.45) (2,304.06) (15,109.35)
(b) Film Production & Distribution (846.69) 616.12 (1,258.78) (42.08)
(c) Others (237.39) (1,528.36) (131.57) (2,422.61)
Total (5,068.60) (9,859.69) (3,694.41)| (17,574.04)
Less:
(d) Interest expense 3,170.01 3,893.15 8,854.56 27,1972.71
(e) Other unallocable expenditure (net of unallocable income) (1,128.78) (10,530.06) (1,070.71) (14,608.89)
(f) Exceptional items (9,220.75) (4,059.29) - (16,474.38)
Total Profit/(loss) Before Tax 2,110.92 836.51 (11,478.26) (13,688.48)
Capital Employed
(a) Media operations 385,943.98 179,839.26 159,180.97 179,839.26
(b) Film Production & Distribution 20,796.16 24,104.52 30,038.92 24,104.52
(c) Others (1,973.03) (963.88) 1,327.11 (963.88)
Total 404,767.11 202,979.90 190,547.00 202,979.90
(d) Unallocable Assets less Liab 31,653.37 244,660.97 (132,120.95) 244,660.97
Total Capital Employed 436,420.48 447,640.87 58,426.05 447,640.87




NETWORK18 MEDIA & INVESTMENTS LIMITED

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2013

Notes:

2.

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of Network18 Media & Investments Limited (‘the Company') at their
respective meetings held on July 29, 2013.

The Statutory Auditors of the Company have reviewed the above standalone and consolidated financial results for the quarter ended June 30, 2013.

In terms of clause 41(I)(d) of the Listing Agreement, the figures of the last quarter of the previous financial year are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the third quarter of the financial year.

This statement of financial results has been prepared by applying the accounting policies as adopted in the last audited annual financial statements for the year ended March 31,
2013,

During the quarter ended June 30, 2013, the Company has allotted 233,333 equity shares of Rs. 5 each fully paid up on exercise of options, in accordance with the Company’s
Employee Stock Option Scheme and thereby the paid up share capital of the Company has increased from Rs. 52,321.66 lakhs to Rs. 52,333.33 lakhs.

The Company raised Rs. 269,962.20 lakhs through a rights issue and allotted 899,873,930 equity shares on October 12, 2012 at a price of Rs 30 per share (face value of Rs. 5
and securities premium of Rs. 25). The proceeds of the rights issue stand fully utilized in terms of the Letter of Offer.

Further, a subsidiary company, TV18 Broadcast Limited, had paid Rs. 195,000 lakhs out of the rights issue proceeds to Arimas Trading Private Limited for acquisition of 100%
equity securities of Equator Trading Enterprises Private Limited (ETEPL) (Promoters of ETV). The equity securities of ETEPL could not be transferred due to pending
regulatory compliances which are under process and consequently the results of ETEPL have not been considered in the consolidated financial results.

The audit/review reports on annual/quarterly results for previous year/periods carried the following qualification which continues to be reported:

Managerial remuneration paid, upto June 30, 2013, by the Company amounting to Rs. 286.08 lakhs (upto March 31, 2013: Rs. 263.88 lakhs and upto June 30, 2012: Rs. 201
lakhs) and by one of its subsidiaries amounting to Rs. 167.12 lakhs (upto March 31, 2013: Rs. 167.12 lakhs and upto June 30, 2012: Rs. 167.12 lakhs) is in excess of the limits
prescribed under the Companies Act, 1956 (“the Act™). The Company and its subsidiary are in the process of obtaining the necessary approvals as per the Act.

A subsidiary company, Infomedia Press Limited (‘Infomedia’) had discontinued its operations in the previous year and has incurred a loss of Rs. 1,008.13 lakhs during the
quarter ended June 30, 2013 and as of that date Infomedia’s accumulated losses amount to Rs. 6,992.44 lakhs resulting in erosion of hundred percent of net worth of Infomedia.
Its management is evaluating various options, including sale of certain assets of Printing Press and starting a new line of business in Infomedia. There is a material uncertainty
related to the aforementioned conditions that may cast significant doubt on Infomedia continuing as a going concern and accordingly Infomedia may be unable to realize its
assets and discharge its liabilities in the normal course of business. The Company has given a support letter to, extend for the foreseeable future (i.e. twelve months fromn June
30, 2013), any financial and business support, which may be required by Infomedia. Considering these factors the management has assessed that Infomedia continues to be a
going concern. In respect of this matter, the auditors have modified their limited review report on the consolidated unaudited financial results of the Company for the @:mnmu
ended June 30, 2013. The impact, if any, of the aforementioned on the profit for the quarter ended June 30, 2013, cannot be ascertained.

Further, Infomedia is in the process of complying with the requirements of Sick Industrial Companies (Special Rrovisions}-Act, 1985, as applicable.

] y -
P
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NETWORK18 MEDIA & INVESTMENTS LIMITED

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2013

10. Exceptional items represent the following income/(expense):

(Rs. in lakhs)
Standalone Consolidated
Pasiculars Quarter ended | Quarter ended | Quarter Year ended | Quarter ended | Quarter ended | Quarter Year ended
30.06.13 31.03.13 -ended 31.03.13 30.06.13 31.03.13 ended 31.03.13
30.06.12 30.06.12
Gain on disposal of investment in subsidiary / - - - 3,976.80 980.28 - - 12,931.44
subsidiaries
Loss relating to impairment of goodwill - - - (496.76)
Gain on disposal of businesses - 5,048.08 - 5,048.08 - 5,048.08 5,048.08
Provision for diminution in the value of - - - (2,257.61) - - -
investment(s) in subsidiary/subsidiaries
VRS expenses * - - - (670.75) (1,008.37) (1,008.37)
Balances written off related to discontinuing (308.60) - - - (308.60) -
operations
Indemnity provision written back 2,023.65 - - - 1,011.82 - -
Gain on dilution of stake in a subsidiary - 8,208.00
Total exceptional items — income/(expense) 1,715.05 5,048.08 - 6,767.27 9,220.75 4,039.71 16,474.38
11. Details of loss from discontinuing operations is given below;
Standalone Consolidated
Particulars Quarter ended | Quarter ended | Quarter ended Year ended Quarter ended Quarter ended Quuarter ended Year ended
30.06.2013 31.03.2013 30.06. 2012 31.03.2013 30.06.2013 31.03.2013 30.06. 2012 31.03.2013
Total Income - 1,592.77 1,124.92 5,461.77 228.70 2,152.04 3.522.05 12,784.70
Total expenditure 118.27 1,922.57 1,443.62 6.579.08 920.80 3,541.94 3,964.73 16,261.00
Exceptional items 308.60 (5048.08) (5,048.08) (0.92) (4,039.71) - (10,485.82)
(Loss) /profit (426.82) 4,718.27 (318.70) 3,930.77 (691.18) (2,649.81) (442.68) 7,009.48
before tax
Tax expense - - - - - 18.90 1231 15211
(Loss) /profit (426.82) 4,718.27 (318.70) 3,930.77 aﬁ, 18) (2,630.91) (454.99) 6,857.37
after tax R

12. The Company has exercised the option granted by notification G.S.R. 914(E) dated December 29, w@ ﬁ@ Emzom cw g@ Z:Emﬁ of Corporate Affairs. Accordingly, the exchange
differences arising on revaluation of long term foreign currency monetary items, other than for ac E@moz T ﬂ&& mmmma is being amortised over the maturity period of such

monetary items. The unamortised balance in Foreign Currency Monetary Item Translation Differe

8 Hﬁa 30, 2013 is a debit of Rs. 1,320.11 lakhs.




NETWORK18 MEDIA & INVESTMENTS LIMITED
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2013

13. The Company is in the process of addressing the matters specified in Circular No. CIR/CFD/DIL/E/2013 dated January 17, 2013 read together with Circular No.

CIR/CFD/DIL/7/2013 dated May 13, 2013 issued by the Securities and Exchange Board of India in respect of certain shares held by Network18 Group Senior Professional
Welfare Trust.

14. The consolidated financial results include the results of the Company and all of its subsidiaries, joint ventures and associates.

15. Previous year/period figures have been regrouped, wherever necessary, to confirm to current period’s presentation.

Place : Noida
Dated: July 29, 2013

Manoj Mohanka
Chairman

Network18 Media & Investments Limited
Corp. Office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh -201301
T+91120 4341818, 3987777 F +91 120 432 4107 W www. Network]1 8online.com
Regd. Office: 503, 504 & 507, 5th Floor, Mercantile House, 15 K G Marg, New Delhi-110001, India



“Walker, Chandiok & Co

L 41 Connaught Circus
New Delhi 110001
India

T +91 11 4278 7070
F +91 11 4278 7071
E NEWDELHI@in.gt.com

Limited Review Report

To the Board of Directors of Networkl8 Media & Investments Limited

1.

\S]

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Network18 Media & Investments Limited (“the Company®), its subsidiaries, associates
and joint ventures (collectively referred to as “the Group”) for the quarter ended 30 June 2013, except
for the disclosures regarding ‘Public Shareholding’ and Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

(a) The Company has paid Rs. 286.08 lakbs as managerial remuneration to its managing director upto 30 June 2013
(upto 31 March 2013: Rs. 263.88 lakhs and upto 30 June 2012: Rs. 201.00 lacs), which is in excess of the limits
prescribed under the Companies Adt, 1956 (‘the Act’). Our reports on the financial results of the previous quarters [year
were gualified in respect of this matter.

(b) Stargaze Entertainment Private Limited (Stargage’), a subsidiary of the Company, has paid Rs. 167.12 jakhs as
manageréal remuneration fo ifs erstwhile managing director upto 30 June 2013 (upto 31 March 2013: Rs. 167.12 lakhs
and upto 30 June 2012: Rs. 167.12 lakhks) which is in excess of the limils prescribed under the Act. The anditors of
Stargaze have qualified their reports on the financial results of the previons quarters /year in respect of this matter:

Had the Company and Stargaze acconnted for the remuneration in accordance with the Act, the net profit afler tax for the
quarter ended 30 June 2013 would have been higher by Rs. 453.20 lakbs (net profit after tax for the quarter ended 31
March 2013 wounld have been higher by Rs. 431.00 lakbs and net loss after tax for the quarter ended 30 June 2012 and
Jor the year ended 31 March 2013 wonld have been lower by Rs. 368.12 lacs and Rs. 431.00 lacs respectively).

Chartered Accountants

Offices in Bangalore, Chandigarh, Chennai, Gurgaan, Hyderabad, Mumbai, New Delhi and Pune



Walker, Chandiok & Co

4. Based on our review conducted as above and upon consideration of reports of other auditors, except for
the effects of the matters described in the previons paragraph, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We did not review the interim financial results of 31 subsidiaries, 2 associates and 12 joint ventures,
included in the Statement, whose interim financial results reflect total revenues (after eliminating intra-
group transactions) of Rs. 44,146.61 lakhs and net profit after tax and prior period items (after
eliminating intra-group transactions) of Rs. 290.12 lakhs for the quarter ended 30 June 2013. These
interim financial results have been reviewed by other auditors whose review reports have been furnished
to us and our opinion in respect thereof is based solely on the review reports of such other auditors. Our
review report is not qualified in respect of this matter.

6. We draw attention to Note 8 of the Statement which describes that Infomedia Press Limited
(Infomedia’), a subsidiary of the Company had discontinued its operations during the previous year and
has incurred a net loss of Rs. 1,008.13 lakhs during the quarter ended 30 June 2013 and as of that date
Infomedia’s accumulated losses amount to Rs. 6,992.44 lakhs resulting in erosion of hundred percent of
net worth of the Infomedia. These conditions, along with other matters as set forth in the aforesaid note,
indicate the existence of a material uncertainty that may cast significant doubt on Infomedia continuing as
a going concern. Our opinion is not qualified in respect of this matter.

[/\YAML\A,
For Walker, Chandiok & Co

Chartered Accountants
Firm Registration No: 001076N

Place: New Delhi
Date: 29 July 2013

Chartered Accountants



“Walker, Chandiok & Co

L 41 Connaught Circus
New Delhi 110001
India

T +91 11 4278 7070
F +91 11 4278 7071
E NEWDELHI@in.gt.com

Limited Review Report
To the Board of Directors of Networkl8 Media & Investments Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™)
of Network18 Media & Investments Limited (“the Company™) for the quarter ended 30 June
2013, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

19

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Insttute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. The Company bas paid Ry. 286.08 lakhs as managerial remuneration to ifs managing director upto 30 June
2013 (upto 31 March 2013: Ry. 263.88 lakhs and upto 30 June 2012: Rs. 201.00 lacs), which is in excess of
the limits preseribed under the Companies Aet, 1956 (‘the Act’). Had the Company accounted for the
renuneration in accordance with the Act, the net loss after tax for the quarter ended 30 June 2013 would have
been lower by Rs. 286.08 lakhs (net profit after tax for the quarier ended 31 March 2013 would have been
higher by Rs. 263.88 lakhs and net loss after tax for the quarter ended 30 June 2012 and for the year ended 31
March 2013 would have been lower by Rs. 201.00 lacs and Rs. 263.88 lakbs respectively). Our reports on the
Jinancial results for the previons quariers [ year were qualified in respect of this matter.

Chartered Accountants

Offices in Bangalore, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune



Walker, Chandiok & Co

4. Based on our review conducted as above, excepz for the effects of qualification as described in the previons
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ol (g ik %

For Walker, Chandiok & Co
Chartered Accountants
Firm Registration No: 001076N

per B P Singh
Partner
Membership No.

Place: New Delhi
Date: 29 July 2013

Chartered Accountants
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EARNINGS RELEASE: Q1 2013-14

Network18 Turns in a Steady Operating Performance for Q1FY14
Q1FY14 PAT at Rs. 19 crores as compared to Q1FY13 loss of Rs. 90 crores

New Delhi, July 29, 2013 — The Network18 Group announced its results for the quarter ending June 30,
2013, today.

Key Highlights for Q1 2013-14

e Consolidated operating revenues for the quarter stood at Rs. 556.6 crores on a reported basis. The
company turned in a profit after tax of Rs. 18.9 crores for the quarter.

¢ Reported revenues for the television and motion pictures business (including IndiaCast) stood at
Rs. 396.2 crores for the quarter. Advertising Revenues grew 6% year on year. Net Distribution Income
grew 32% sequentially to Rs. 34.9 crores this quarter, swinging from a loss of Rs. 16.0 crores during
Q1FY14. Reported operating profit for the quarter stood at Rs. 23.8 crores, up 57% over previous
year. The company turned in a profit of Rs. 5.9 crores after tax for the quarter on the back of a
significantly deleveraged balance sheet as compared to a loss of Rs. 23.5 crores in the previous year.

e Our Digital Content and eCommerce Business grew to Rs. 106.9 crores, registering a growth of
174%, over the corresponding quarter during the previous year (adjusted for the sale of Newswire18).

e We entered into an agreement with OCP Asia Ltd. to raise growth capital of USD 30 Million in our
premier virtual commerce business — HomeShopl18. During the quarter, we profitably sold our entire
stake in a Capitall8 portfolio company - Webchutney.

Announcing the results, Raghav Bahl, Managing Director, Network18 said, “The macroeconomic
environment continues to be challenging and growth prospects remain uncertain. Despite this backdrop,
our core TV and Digital businesses turned in a steady performance. We continued the profitable
monetization of our investments and raised growth capital in HomeShop18. There were pockets of
weaknesses in our portfolio and we are committed to improving segments that are not meeting
expectations. We have a strong portfolio of media businesses and remain confident of unlocking their
value for our stakeholders. ”

Commenting on the results for the quarter, B. Saikumar, Group CEO, said, “The core Television and
Digital businesses got off to a stable start in the new fiscal year. Our entertainment broadcasting business
showed strength and the ecommerce businesses grew strongly. While our news and infotainment
businesses have seen distinct softness in advertising, our entertainment businesses led by Colors have
performed well on this front. Motion pictures have seen losses this quarter and the management is
confident of stemming them in the immediate term. Net Distribution Revenues from IndiaCast are on a
strong growth trajectory and we continue to be enthused by its growth potential. Our e-commerce
businesses continued their stellar growth and the digital content business grew steadily as well. We
remain confident of delivering a strong year ahead.”



NETWORK18 — Key Segmental Highlights
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Network18 Consolidated Summary

FY13
Al figures in INR crores Q1FY14 Q1FY13 | Q4 FY13 YTD FY14 (Audited)
Revenues 556.6 435.6 679.5 556.6 2400.8
Television and Motion Pictures 437.4 297.2 511.3 437.4 17255
Digital Content and eCommerce 106.9 72.8 110.4 106.9 400.9
Allied Businesses 65.6 105.3 103.6 65.6 373.3
Less: Inter Segmental Eliminations (53.3) (39.8) (45.7) (53.3) (144.3)
Operating Profit (36.3) (24.6) 12.8 (36.3) (39.2)
Television and Motion Pictures 23.8 15.2 34.6 23.8 112.1
Digital Content and eCommerce (43.5) (32.2) (24.3) (43.5) (125.4)
Allied Businesses (9.9) (11.4) (12.9) (9.9) (46.9)
Discontinued Operations (9.2) - - (9.2) -
Less: Inter Segmental Eliminations 2.5 3.8 15.3 2.5 20.9
Operating Margin
Television and Motion Pictures 5% 8% 7% 6% 6%
Digital Content and eCommerce -41% -44% -22% -31% -31%
Allied Businesses -15% -11% -12% -13% -13%

TV18 — Key Segmental Highlights

TV18 Consolidated Summary

FY13

All figures in INR crores Q1FY14 | Q1FY13 | Q4 FY13 YTD FY14 (Audited)
Revenues 396.2 293.6 474.7 396.2 1699.0
News and Infotainment 119.0 127.0 158.3 119.0 591.3
Entertainment - Television 151.8 107.8 162.3 151.8 613.2
Entertainment - Motion Pictures 18.8 62.5 39.7 18.8 176.2
IndiaCast (75% from Current Year) 147.9 0.0 150.9 147.9 390.2
Less: Inter Segmental Eliminations (41.3) (3.6) (36.6) (41.3) (71.9)
Operating Profit 23.8 15.2 34.6 23.8 112.1
News and Infotainment 14.7 14.0 25.8 14.7 77.9
Entertainment - Television 15.2 3.6 9.0 15.2 36.8
Entertainment - Motion Pictures (8.4) (2.4) 3.0 (8.4) (2.1)
IndiaCast (75% from Current Year) 2.3 0.0 (3.2 2.3 (0.5)
Operating Margin 6% 4% 5% 6% 7%
News and Infotainment 12% 11% 16% 12% 13%
Entertainment - Television 10% 3% 5% 10% 6%
Entertainment - Motion Pictures -46% -4% 8% -46% -1%
IndiaCast (75% from Current Year) 2% - -2% 2% 0%
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IndiaCast is a 50-50 joint venture between TV18 and Viacom18 and has been consolidated as such. IndiaCast came
into operation on July 1% 2012 and as such, is consolidated only from Q2 FY13. Also for the previous year it was
consolidated as a 100% subsidiary. TV18 moved to the Net Distribution Income methodology of accounting for carriage
and subscription from Q2FY13. Q1FY13 results have been regrouped to ensure comparability. For Q1FY13, gross
subscription and carriage numbers are included in the audited results of FY13.From the current year; we have stopped
reporting new operations separately given their vintage. Segmental numbers are based on management accounts and
are not audited.

Net Distribution Income

Effective 1st July 2012, IndiaCast is now managing TV18'’s and Viacom18'’s distribution operations. Pursuant
to this development, broadcasting operations of TV18, are now reporting net revenues from distribution
starting Q2 FY13. Net Distribution Income may be understood as subscription revenues earned by the
company minus carriage/placement fees or any promotions/commission paid.

For the first quarter of FY14, our Net Distribution Income stood at Rs. 34.9 crores growing sequentially by
32%. The historical context of this key metric is provided in the table below.

2012 2013 2014
FY Q1 Q2 Q3 Q4 FY Q1 YTD
-101.2 -16.0 125 17.8 26.4 15.7 34.9 34.9

Please note that the Net Distribution Income differs from the Subscription Revenues in our consolidated
numbers because a few of our entities are still in the negative territory and hence the net expenses on
account of carriage form a part of the marketing and distribution expenses.

Network18 Q1 FY14 Investor Update — July 29, 2013
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News and Infotainment Operations

News and Infotainment Summary

FY13

All figures in INR crores QlFY14 Q1 FY13 Q4 FY13 YTD FY14 (Audited)
Revenues 119.0 127.0 158.3 119.0 591.3
General News 55.2 62.1 56.1 55.2 256.7

Business News 57.3 54.2 93.3 57.3 295.1
Infotainment (AETN18) 6.5 10.7 8.9 6.5 39.5
Operating Profit 14.7 14.0 25.8 14.7 77.9
General News 1.4) 2.2 (2.6) (1.4) 3.2

Business News 175 20.8 32.4 175 100.8
Infotainment (AETN18) (1.4) (9.0) (4.0) (1.4) (26.1)
Operating Margin 12% 11% 16% 12% 13%
General News -3% 3% -5% -3% 1%
Business News 30% 38% 35% 30% 34%
Infotainment (AETN18) -21% -84% -46% -21% -66%

Business News Operations

Operating profit for the current quarter stood at Rs. 17.5 crores with an operating margin of
30%. Operating Revenues for the current quarter stood at Rs. 57.3 crores.

Our Business News Channels — CNBC TV18 and CNBC Awaaz continued to be market
leaders during the year and quarter.

General News Operations

Given the lackluster advertising environment, our general news operations had an operating
loss of Rs. 1.4 crores for the quarter.

History TV18

Q1FY14 revenues were down as compared to last year. The genre itself witnessed a decline
in advertising spends for the current quarter. However, we contained losses at Rs. 1.4 cores.

Network18 Q1 FY14 Investor Update — July 29, 2013
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Entertainment Business

Q1FY14 revenues for Viacom 18 stood at Rs. 408.3 crores. Operating profits stood at Rs. 15.2
crores as against Rs. 2.4 crores in Q1FY13.

Broadcasting revenues for the current quarter were Rs. 303.6 crores. Operating profits from
our Broadcasting business grew by 35% over previous year driven by growth in advertising
and distribution revenues.

Colors was the No. 2 channel during weekday prime time for the current quarter with its strong
fiction and reality programming line-up. Our flagship shows — ‘Balika Vadhu’, ‘Madhubala Ek
Ishq EkK Junoon’ and ‘Sasural Simar Ka’ continued to be in the Top 10 shows of the genre.
During the quarter we launched a new season of ‘Jhalak Dhikla Jaa’ and ‘Comedy Nights with
Kapil’.

The losses from the Motion Pictures business were primarily on account of the tepid audience
response received by ‘Bombay Talkies’. In the current quarter, our release ‘Bhaag Milkha
Bhaag’ has been a critically acclaimed, runaway hit.

ETV News and Entertainment (Non — Telugu)

100% Basis Q1 FY14 FY13
All figures in INR Crores Revenues EBITDA Operatilng Revenues EBITDA Operat‘mg
Margin Margin
ETV News 27.8 8.9 32% 107.2 29.8 28%
ETV Entertainment 57.5 (42.5) - 260.1 24.8 10%

Network18 Q1 FY14 Investor Update — July 29, 2013
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Digital Content and eCommerce

Network18 is one of the largest Indian digital media companies in the world in terms of unique visitors as
per Comscore. Reported Revenues for Q1FY14 stood at Rs. 106.9 crores, registering a growth of 174%,
over the corresponding quarter previous year (adjusted for the sale of Newswire18).

Digital Content and eCommerce Summary

FY13
All figures in INR crores Q1 FY14 Q1 FY13 Q4 FY13 YTD14 (Audited)
Revenues 106.9 72.8 110.4 106.9 400.9
Digital Content 21.7 16.7 28.4 21.7 88.0
Digital Commerce 85.2 44.6 81.9 85.2 276.3
Newswirel8 11.5 - - 36.7
Operating Profit (43.5) (32.2) (24.3) (43.5) (125.4)
Operating Margin -41% -44% -22% -41% -31%

a. Our Digital Content operations recorded revenues of Rs. 21.7 crores for the quarter, growing
by ~30% year on year. All our content properties — moneycontrol.com, in.com, ibnlive.com and
fistpost.com continued to innovate and maintain their market leadership positions.

b. Bookmyshow.com revenues grew over 45% when compared to the previous year.

c. HomeShop18 continued to grow across key operating parameters. Revenues grew at over
210% over last year with both our Television and eCommerce businesses continuing to
consolidate their leadership positions.

Allied Businesses

During the quarter, Capital18 entered into an agreement with Dentsu India Group to profitably
divest its stake in Webchutney — one of India’s leading digital agencies. This was in line with
our stated objective of profitably monetizing investments to create value for the shareholders
of Network18. Capitall8 was a majority shareholder at Webchutney and the investment has
generated a return of over 200%.

We profitably divested our Yellow Pages and Askme Businesses during FY13. They are not
consolidated in the financials starting this quarter.

Network18 Q1 FY14 Investor Update — July 29, 2013
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Network18 Media & Investments Limited
Consolidated Financial Performance for the Year Ended 30" June, 2013

. YTD FY13
All figs in INR Crores Q1 FY14 Q1FY13 | Q4 FY13 Fv14 (Audited)
Operating Revenue 556.6 435.6 679.5 556.6 2,400.8
(a) Income from Operations
Television 437.4 297.2 511.3 437.4 1,725.5
Digital Content and eCommerce 106.9 72.8 110.4 106.9 400.9
Allied Businesses 65.6 105.3 103.6 65.6 373.3
(b) Less Inter Segmental Eliminations (53.3) (39.8) (45.7) (53.3) (144.3)
Operating Expenses 593.0 460.3 666.8 593.0 2,440.1
(a) Staff Expenses 116.4 108.7 129.9 116.4 476.9
(b) Non Staff Expenses 467.3 351.6 536.8 467.3 1,963.2
(c) Discontinued Operations Expenses 9.2 - - 9.2
Operating Profit (EBITDA) (36.3) (24.6) 12.7 (36.3) (39.3)
Continuing Operations (27.1) (24.6) 12.7 (27.1) (39.3)
Discontinued Operations (9.2) - - (9.2) -
Operating Margin (%) -7% -6% 2% -7% -2%
Continuing Operations -5% -6% 2% -5% 1%
Depreciation 16.5 16.2 17.5 16.5 71.4
ESOP Expenses 2.3 0.4 (0.9) 2.3 4.4
Expeptlonal Items including Prior Period 912 i 39.8 912 163.4
Adjustments**
Interest 31.7 88.5 38.9 31.7 272.0
Other Income 16.8 14.9 114 16.8 86.8
Profit Before Tax 21.1 (114.8) 8.4 21.1 (136.9)
Provision for tax 15 4.7 2.3 1.5 14.2
Net Profit After Tax 19.6 (119.5) 6.0 19.6 (151.2)
Minority Interest 0.4 (29.7) 6.0 0.4 (46.3)
Net Profit After Tax and Minority Interest 19.2 (89.8) 0.1 19.2 (104.8)
Share in profit/(loss) of associates (0.3) (0.4) 0.4 (0.3) (0.7)
Net Profit 18.9 (90.2) 0.5 18.9 (105.5)

** The Exceptional Items in our consolidated financial results for the quarter include a gain in sale in of Rs. 9.8 crores on
divestment of Webchutney and a gain of Rs. 82.1 crores on dilution of stake at Homeshopl18. These are partially offset by
expenses incurred towards implementing a Voluntary Retirement Scheme at Infomedia Press Limited and write-offs relating to
discontinued operations.
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TV18 Broadcast Limited
Consolidated Financial Performance for the Quarter Ended 30" June, 2013
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. FY13
All figs in INR Crores Q1FY14 | Q1LFY13 | Q4 FY13 YTD FY14 (Audited)
Operating Revenue
(a) Income from Operations
Advertising Revenues 227.5 215.6 277.5 227.5 1,048.3
Subscription Revenues 35.4 0.0 32.8 35.4 118.4
Motion Pictures and TIFC 18.8 17.0 39.7 18.8 130.7
Distribution - IndiaCast (75% from Current Year) 147.9 - 150.9 147.9 390.2
Less Inter Segmental Eliminations (41.3) (3.6) (32.8) (41.3) (65.2)
(b) Other Operating Income ( including HMC) 8.0 64.7 6.6 8.0 76.7
396.2 293.7 474.7 396.2 1,699.1
Operating Expenses
(a) Staff Expenses 61.7 54.8 64.2 61.7 255.2
(b) Marketing, Distribution and Promotional Expenses 52.9 47.0 80.6 52.9 584.2
(c) Production and Other Expenses 153.6 141.1 174.0 153.6 712.2
(d) HMC Expenses - 35.5 - - 355
(e) IndiaCast (75% from Current Year) 145.6 - 154.1 145.6 -
Less Inter Segmental Eliminations (41.3) - (32.8) (41.3) -
372.4 278.5 440.1 372.4 1,587.0
Operating Profit (EBITDA) 23.8 15.2 34.6 23.8 112.1
Broadcasting 29.9 17.6 34.8 30.1 114.6
Distribution - IndiaCast (75% from Current Year) 2.3 - (3.2) 2.3 (0.5)
Motion Pictures (8.4) (2.4) 3.0 (8.6) (2.1)
Operating Margin (%) 6% 5% 7% 6% 7%
Depreciation 10.9 9.6 10.8 10.9 41.9
ESOP Expenses 0.1 0.1 0.1 0.1 0.1
Interest 15.0 38.6 24.4 15.0 143.6
Other Income 7.0 9.1 16.6 7.0 43.9
Profit Before Tax 4.8 (24.0) 15.8 4.8 (29.7)
Provision for tax 0.9 4.5 1.7 0.9 12.6
Net Profit After Tax 3.9 (28.5) 14.1 3.9 (42.3)
Minority Interest (2.1) (5.1) (3.2) (2.1) (16.8)
Net Profit After Tax 5.9 (23.5) 17.3 5.9 (25.5)
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TV18 Consolidated Nos. includes 100% of TV18 Standalone and AETN18, 50% share of IndiaCast , Viacom18 and IBN Lokmat accounted
for line-by-line in the JV method.

IndiaCast is a 50-50 joint venture between TV18 and Viacom18. All prior entities/teams involved with collecting subscription and/or paying
carriage and placement have been subsumed as part of IndiaCast. IndiaCast came into operation on July 1st 2012 and as such, is
consolidated only from Q2 FY13. TV18 moved to the Net Distribution Income methodology of accounting for carriage and subscription from
Q2FY13. For Q1 FY13, gross subscription and carriage numbers are included in the audited results.

Since 50% share of IndiaCast is also consolidated at Viacom18, the net consolidation at TV18 is 75%. For Q2, Q3 and Q4 FY13, IndiaCast
was consolidated as a 100% subsdiary.

Consolidated figures may not match the sum of TV18 Standalone, AETN18, 50% of Viacom18, 75% of IndiaCast and 50% of IBN Lokmat
on account of smaller subsidiaries not shown above. Viacom18 numbers include subsidiaries

Operating Revenues at IndiaCast include Subscription Revenues earned on behalf of all channels in the IndiaCast bouquet. Operating
Expenses include Carriage Fees paid on behalf of all channels, IndiaCast expenses, and the License Fees paid to the channels in the
IndiaCast bouquet.

Subscription Revenues do not equal Net Distribution Income because some of our entities are still negative on Net Distribution Income.
Wherever negative, they form part of the expenses.
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Financial Performance for the Quarter Ended 30th June, 2013

Viacom18
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. FY13

All figs in INR Crores Q1FY14 | Q1FY13 | Q4 FY13 YTD FY14 (Audited)

Operating Revenue
(a) Television 303.6 215.8 324.7 303.6 1,226.6
(b) Motion Pictures and TIFC 37.6 33.9 79.4 37.6 261.3
(c) HMC 0.0 911 0.0 0.0 91.1
(d) Indiacast (50% from Current Year) 98.6 0.0 0.0 98.6 0.0
Less Inter Segmental Eliminations (31.5) 0.0 0.0 (31.5) 0.0
408.3 340.8 404.1 408.3 1,579.0

Operating Expenses
(a) Staff Expenses 41.9 27.6 37.3 41.9 130.6
(b) Marketing, Distribution and Promotional Expenses 76.7 43.7 93.5 76.7 289.2
(c) Production and Other Expenses 208.9 196.0 249.2 208.9 1,018.7
(d) HMC Expenses 0.0 711 0.0 0.0 71.1
(e) Indiacast (50% from Current Year) 97.1 0.0 0.0 97.1 0.0
Less Inter Segmental Eliminations (31.5) 0.0 0.0 (31.5) 0.0
393.0 338.4 380.0 393.0 1,509.6
Operating Profit (EBITDA) 15.2 24 24.1 15.2 69.4
(a) Broadcasting 30.5 7.2 18.0 30.5 73.6
(b) Motion Pictures (16.8) (4.9) 6.1 (16.8) (4.2)
(c) Indiacast (50% from Current Year) 15 0.0 0.0 15 0.0
Operating Margin (%) 4% 1% 6% 4% 4%
Depreciation 3.7 3.6 3.5 3.7 14.5
Interest 17.6 18.5 21.0 17.6 83.6
Other Income 2.3 3.6 4.1 2.3 10.3
Profit Before Tax (3.8) (16.1) 3.6 (3.8) (18.4)
Provision for tax 0.6 8.9 29 0.6 22.1
Minority Interest 0.1 0.0 0.0 0.1 0.0
Net Profit After Tax (4.5) (24.9) 0.7 (4.5) (40.6)
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TV18 Broadcast Limited
Standalone Financial Performance for the Quarter Ended 30" June, 2013
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Standalone TV18 comprises CNBC TV18 + CNBC Awaaz + CNN IBN + IBN7

. YTD FY13
All figs in INR Crores Q1FY14 | Q1FY13 | Q4 FY13 FY14 (Audited)
Operating Revenue
(a) Income from operations 107.4 98.8 136.7 107.4 511.1
(b) Other operating income 2.3 14.7 10.3 2.3 30.4
109.6 113.5 147.0 109.6 541.5
Operating Expenses
(a) Staff Expenses 38.3 38.0 42.1 38.3 156.4
(b) Marketing, Distribution and Promotional 93 9.9 238 93 945
Expenses
(c) Production and Other Expenses 46.0 42.4 51.1 46.0 184.1
93.5 90.2 117.0 93.5 435.0
Operating Profit (EBITDA) 16.1 23.2 30.1 16.1 106.5
Operating Margin (%) 15% 20% 20% 15% 20%
Depreciation 5.3 5.9 5.5 5.3 22.9
ESOP Expenses 0.1 0.1 0.1 0.1 0.1
Interest 6.0 29.1 13.8 6.0 101.0
Other Income 3.7 4.1 11.5 3.7 28.9
Profit Before Tax 8.3 (7.8) 22.2 8.3 11.4
Provision for tax 0.0 0.0 1.2 0.0 1.2
Net Profit After Tax 8.3 (7.8) 20.9 8.3 10.2
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INVESTOR COMMUNICATION:

Network18’s ongoing investor communication endeavors to adopt best international practices and the quarterly investor
updates are designed to regularly provide detailed information to investors. Each update covers information pertaining to
the reporting period under review. If you would like to get a sequential and continued perspective on the company this
report should be read along with the updates sent out earlier. The previous updates can be accessed on request from
the contact persons mentioned below, or from the company’s website www.network18online.com. This update covers
the company’s financial performance for Q1 FY 2013-14.

For further information on business and operations, please contact:
B. Saikumar, Group CEO, Network18

Tel # 022-40019163; Fax # 022-66618984

e-mail: sai.kumar@network18online.com

For further information on financials, please contact:
R D S Bawa, Group CFO, Network18

Tel # 0120-4341700; Fax # 0120-4324110;

e-mail: rds.bawa@network18online.com

Further information on the company is available on its website www.network18online.com
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