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July 4, 2014 

Listing Department Department of Corporate Services-Listing 
National Stock Exchange of India Ltd Bombay Stock Exchange Limited 
5th Floor, Exchange Plaza, Bandra (East), Phiroze [eejeebhoy Towers, 1st Floor, 
Bandra-Kurla Complex, Dalal Street, Mumbai - 400001. 
Mumbai-400 051. Fax No. +912272 3121/2041 
Fax: +9122- 26598347/48 

Sub.: Submission of Recommendation of Committee of Independent Directors on the Open ,', 

Offer of Network18 Media & Investments Limited ("the Company" or "NW18") 

Dear Sir/Madam, 

This is in connection with the Detailed Public Statement (DPS) made by Independent Media Trust 
(represented by its Trustee Sanchar Content Private Limited) along with its PACs Reliance Industries 
Limited and Reliance Industrial Investment Holding Limited, published on 5th June 2014 to acquire up 
to 22,99,46,996 Equity Shares of face value ofRs. 5/- each of the Company atan offer price ofRs. 41.04 
per Offer Share aggregating to Rs. 943.70 crore payable in cash ("Open Offer"). 

As required under Regulation 26(6) of the SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011), the Board of Directors of the Company had constituted a Committee of 
Independent Directors, comprising Mr. Manoj Mohanka and Mr. Hari S. Bhartia, Independent 
Directors, ("the Committee'1 for the purpose of providing its written reasoned recommendations on 
the Open Offer to the shareholders of the Company. 

The Committee has provided its written reasoned recommendation ("IDC Report"] dated 3rd July 
2014 on the Open Offer to the shareholders ofthe Company, which was published on 4th July 2014 in 
the following newspapers wherein DPS to the Open Offerwas published: 

1. Financial Express- all editions, 
2. [ansatta- all editions, 
3. Navashakti- Mumbai edition 

A copy of the IDC Report is enclosed herewith. Youare requested to take the same on record. 

Thanking you, 
Yours faithfully, 
For Network1R 
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Encl:As above 
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