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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com. FCA. D. I. S.A.( ICA)

Date: Juh 12,2025
To.

Neptune Petrochemicals Limited
Block-B. Office No. 606, Mondeal Heights,

Nr. Panchratna Party Plot. S. G. Highway.
Ahmedabad - 38001 5

Sub: Resignation from the post of Statutory Auditor of the Company

Dear Sir.

This is to inform you that due to our pre-occupation in other assignments, we are not ln a
position to devote our time to the affairs of the Company. Accordingly. we are submitting our

resignation as Statutory Auditors ofthe Company with effect from July 11,2025.

We therefore, request you to treat this letter as our resignation from the Statutory Auditors of
the Company.

It is hereby clarified that our firm neither have any dispute with the management nor have

any concem relating to suppression of information by the management of the Company for
the purpose of carry-out audit.

We have completed all the audit assignments of the company for the year ended on March
31.2025.

We request you to accept our resignation and please inform us your decision on the above

resignation.

Enclosed herewith Annexure-A zls envisaged

CIR/CFD/CMDl 111412019 dated October 18. 2019.

Thanking You

Yours Faithfully.

For, Pivush J Shah & Co.
Chartered Accountants

RN l2t w

.I il amS ah

Partner
M. No. 166122

in SEBI Circular No.

tNorA

IP

oo

J
4

++
ot

CC

Reg. Ofiice ; 404-504, Shikhar Building, Nr Vadilal house, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-38ooog
Ph.: (o) +91- 079-40801121 , 40801155, 66550333. 66550334. 9825027370

Email : pjshahca@rediffmail.comi piyush@pjshahca.com Website: www.pjshahca.com
Branch Offico: 8-503,9 Square, Nanamava Circle, Nr. Marvadi Broker, Rajnagar Main Road, Rajkof36OOO3.

Mobile No.: (M) 8758801260, (M) 6353042447 Emait td: devang@pjshahca.com;jay@pjshahca.com

Your Growth Parlner,....,....

I



Annexure "A"

Format of information to be obtained from the statutory auditor upon resignation (In
pursuant to Circular Ref No. CIR/CFD/CMDllll4l20l9 dated October 18, 2019)

l. Name of the listed entity/ material subsidiary: Neptune Petrochemicals Limited

2. Details ofthe statutory auditor:

a. Name: Piyush J Shah & Co.

b. Address: 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross

Road, Navrangpura, Ahmedabad-380009, Gujarat, India.

c. Phone number: +91 982502'7370

d. Email: pj shahca@,rediffmail.com

3. Details of association with the listed entity/ material subsidiary: Statutory Auditor

a. Date on which the statutory auditor was appointed: Reappointed by members of
Company for Financial Yeer 2022-23 till conclusion of Annual General Meeting fbr Year
2027.

b. Date on which the term ofthe statutory auditor was scheduled to expire: Appointed as

the Statutory Auditors. to hold office from the conclusion of AGM held on September 30.

2022 ill conclusion of AGM to be held in year 2027 .

c. Prior to resignation, the latest audit report/limited review report submitted by the auditor
and date of its submission. : Statutory Audit Report for March 31,2025 sent on 24th June.

202s.

4. Detailed reasons for resignation:

Due to our pre-occupation in other assignments, we are not in a position to devote our time to
the affairs ofthe Company.

5. In case of any concems, efforts made by the auditor prior to resignation (inctuding

approaching the Audit CommitteeiBoard of Directors along with the date ol communication
made to the Audit CommitteeiBoard of Directors): Nil

6. In case the information requested by the auditor was not provided, then lollowing shall be

disclosed: Not Applicable

a. Whether the inability to obtain sufficient appropriate audit evidence was due to a

management-imposed limitation or circumstances beyond the control of the management.

b. Whether the lack of information would have significant impact on the financial
statements/results.

c. Whether the auditor has performed altemative s to obtain appropriate
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d. Whether the lack of information was prevalent in the previous reported financial
statements/results. If yes, on what basis the previous audit/limited review reports r.l ere

issued.

7. Any other facts relevant to the resignation: Nil

Declaration

1. V We hereby confirm that the information given in this letter and its attachments is correct
and complete.

2. I/ We hereby confirm that there is no other material reason other than those provided above

for my resignation/ resignation of my firm.

For, Pi1'ush J. Shah & Co.

Chartered Accountants
:12 172W

Place: Ahmedabad
Date: .Iuly 12,2025
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Sr
No.

Details of events that needs to be
provided

PiyushJShah&Co
(Statutory Auditors)

I Reason for change yiz. appelntmenC
resignation,removal;deathorothen+ise;

Resignation

2 Date of appeintment/cessation l2th luly 2025

J Brief profile (in case of appointment); N.A.

Disclosure of relationships between directors
(in case of appointment of a director)

N.A.

5 Detailed Reasons As per Attached
Resignation letter

Place: Ahmedabad
Date: July 12,2025

Annexure "B"

For, Piyush J. Shah & Co.

Chartered Accountants
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