NEPHRO CARE INDIA LIMITED

CIN: L85100WB2014PLC202429

Regd. Office- Flat No-1, JC-18, 5th Floor Sec-I1I, Saltlake,
Bidhan Nagar,Sai Complex, North 24 Parganas, Kolkata — 700106.

Web: https://www.nephrocareindia.com/
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Date: 27/05/2026

To,

The Manager - Listing Department
National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai- 400 051

Symbol - NEPHROCARE
Sub: Outcome of Board Meeting dated 27™ May 2026

Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to the provision of Regulation 30, 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™)
this is to inform you that the Board of Directors of the Company at its meeting duly held today
Wednesday, 27" May, 2026, (commenced at 04:00 P.M and concluded at 04:45 P.M) at Corporate
Office of the Company situated at EFC Limited, 12th Floor, Millennium City, Tower 2, DN Block,
DN-62, Salt Lake, Sector -5, Bidhan Nagar, Kolkata — 700091 inter alia, approved and adopted the
following;

1) The Audited Standalone & Consolidated Financial Results for the half year and year ended 31%
March 2026 along with the Statement of Assets & Liabilities and Cash Flow Statement for
financial year ended 31% March 2026;

2) Independent Auditors’ Report on Financial Results for the half and year ended 315 March, 2026,
duly issued by the statutory auditor of the Company;

3) Declaration that the report of Auditor is with unmodified opinion with respect to Audited
Financial Results for the half and year ended 315 March, 2026.

OTHER MATTERS

4) Noting of Internal Audit Report provided by the Internal Auditor of the Company, M/s M. Dutta
& Associates.

5) Noting of Related Party Transaction(s) for the half year ended 315 March 2026.

6) Noting of CEO/CFO Certificate Under Regulation 17(8) of the Listing Regulations.



NEPHRO CARE INDIA LIMITED

CIN: L85100WB2014PLC202429

Regd. Office- Flat No-1, JC-18, 5th Floor Sec-I1I, Saltlake,
Bidhan Nagar,Sai Complex, North 24 Parganas, Kolkata — 700106.

Web: https://www.nephrocareindia.com/
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7) Approval for appointment of M/s M. Dutta & Associates (Firm Registration No. 330317E)
Chartered Accountants, as the Internal Auditor of the Company for the financial year 2026-27

The Board meeting commenced at 04:00 P.M and concluded at 6:50 P.M (IST).

The above announcements are also being made available on the website of the Company at
www.nephrocareindia.com.

Thanking you,
Yours Faithfully,

For Nephro Care India Limited

Digitally signed by

SOUGATA SOUGATA

SENGUPTA
SENGUPTA pate: 2026.05.27

18:58:24 +05'30"

Sougata Sengupta
Company Secretary & Compliance Officer
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Independent Auditor’s Report on Audited Standalone Financial Results of. Nephro
Care India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. '

To

The Board of Directors of

Nephro Care India Limited

(formerly called Nephro Care India Private Limited)
CIN: L85100WB2014PLC202429

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Nephro Care India
Limited ("the Company") for the year ended 31%t March, 2026, and the standalone assets
and liabilities, the standalone statement of cash flows and the standalone segment reporting
for the year ended on that date, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations gi;len to
us, the Statement: :

I iz presented in accordance with the requirements of the Listing Regulations in this regard
and;

ii.‘gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act , 2013 and other accounting principles generally accepted in India, of its
profit and other financial information of the Company for the year ended 31t March, 2026
and the standalone assets and liabilities and the standalone statement of cash flows and the
standalone segment reporting as at and for the year ended on that date
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under
section 143(10) of the Companies Act, 2013, as amended ('the Act'). Our responsibilities
under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of
the Standalone Financial Results’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of
India ('ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

Emphasis of Matter
We draw attention to the following matters in the Notes to the financial statements which

describe the uncertainty related to the outcome: -

a) During the year ended 31 March 2026, the company has written off Goods and
Service Tax Receivable amounting to Rs 86.88 lacs of prior years.

b) Goods and Service Tax credit amounting to Rs 247.87 lacs standing in the books as on
31 March 2026, but in Cash and Credit Ledger in GST portal is Rs NIL as on date, are
subject to reconciliation and adjustments in the books on and after such reconciliation.

Our opinion is not modified in respect of the above matters

Management’s Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone
annual ﬂngncial statements for the year ended 31% March, 2026. The Company's Board of
Directors is responsible for the preparation and presentation of these standalone financial
results that gives a true and fair view of its profit of the Company and other financial
information and the standalone statement of assets and liabilities and standalone statement
of cash.flows and the standalone segment reporting in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
there 'under gnd other accounting principles generally accepted in for the India and in
compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection _and application of
appropriate implementation and maintenance of accounting policies; making judgments and
le and prudent; and design, Implementation and maintenance of

estimates that are reasonab
adequate internal financial controls, that were operating effectively for ensuring the accuracy
he accounting records, relevant to the preparation and presentation of

and completeness of t _
the Statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
In preparing the standalone financial results, the Board of Directors are responsible for

the Company's ability to continue as a going concern, disclosing, as applicable,

assessing
concern basis of accounting unless the

matters related to going concern and using the going '
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor’'s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial resuilts,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedu.res that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. Under
sef:t!on 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls. '

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. é::sr};:luodfe on the .appropriateness of the Boards of Directors' use of the going concern
accounting and, based on the audit evidence obtained, whether a material

e
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uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatement in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide, those charged with governance, with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The figures for the quarter ended 31% March 2026 and the corresponding quarter ended in
the previous year as reported in the Statement are the balancing figures in respect of the
full figures in respect of the full financial year ended 31% March, 2026 and the published
unaudited year to date figures up to the third quarter of the current year, Also, the figures

upto the end of the third quarter had only been reviewed by us as required under Listing
Regulations.,

Membership . 056045
FRN No. 322232

UDIN No. 2605604SSNCWQI2257

Kolkata, the 27th May, 2026

@ Scanned with OKEN Scanner



P, ]

Nephro Care India Limited
(:ormer\y called Nephro Care India Private Limited)
egistered Office:-Flat No-1JC-
at No-1JC-18, 5th Floor Sec-lll, Saltlake, Kolkata, Bidhan Nagar Sal Complex, North 24 Parganas,Saltlake, West Bengal, India, 700098
v ' ' a,

elephone No +918069841500:- Email id:- pratim.sen m, wi -
5 . atim, . .
T \ +91 41 pratim.se; gupta@gmail.com, ebsite: Mtps.l)\uww.nephrocarelndla.com

Standalone Statement of Audited Financial R
esults for the Quarter and Yes
(All amounts in  lacs.unless otherwise staled) o Ended 31 March 2028

Quarter ended Quarter ended Half Year andad
Year ended Year ended
kbl I:ardcll\ 3‘026 31 December 2025 31 March 2025 31 March 2028 31 March 2025
udite: Unaudited Audited Audited Audited
l('«;z:,:erni:e from operations 2,674.63 2,266.22 2834.18 8A7348 4.603.11
er income B3 7.09 105.77 15475 152.69
Total Income 2,751.74 2,274.21 2,939.95 9,028.23 4,755.80
Expenses
Changes in inventory of pharmacy, drugs and 16.37 (27.19) (14.73) (106.21) (87.40)
consumables
Purchases of pharmacy, drugs and consumables B831.67 794.34 82694 2744 0% 1,393 49
Employee Benefit Expenses 412.50 384.73 53559 1,483 00 759.14
Finance Cost (0.61) 3.37 A4.97 15.87 11.01
Depreciation and Amortisation 156.17 140.18 201.10 507.40 246 01
Other expenses 1,211.84 922.67 1,203.60 392032 1,950.62
Total expenses 2,627.94 2,218.10 2,757 A7 8,564.41 4,272.87
Profit/(loss) before tax 129.80 56.11 182.48 463.82 482.93
Tax expense
Current tax 41.66 20.38 17.93 13533 98.00
Less: Mat Credit Entitlement = - (8.00) 3 (8.00)
Tax Expenses of prior years 8.00 - (9.65) 8.00 (9.65)
Deferred Tax (20.29) (6.36) 36.83 (16.41) 38.69
T 2037 1402 3711 126.92 119.04
Profit/(loss) for the periodlyear 100.43 42.09 145.37 336.89 363.89
Paid up equity share capital (face value Rs 10/- per share) 1,648.64 1,648.64 1,648.64 1,648.64 1,648.64
Reserve & Surplus - - - 4,036.71 3,699.81
Earnings per equity share (not annualised)
Basic and diluted 0.61 0.26 0.95 2.04 238

Note:-
1) The Audited standalone financial results of the company for the quarter and year ended 31 March 2026 , have been reviewed by the Audit Committee and approved by the Board

of Directors of the Company at their meeting held on May 27, 2026. The Statutory Auditor of the company has issued unmodified opinion thereon.

2) The above financial results have been preapred in accordance with and comply in all materials with the Accouting Standards (IGAAP) prescribed under Section 133 of the
Companies Act , 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of Securities and Exchange Board of India (Listing and Obligations and
Disclosure Requirements) Regulations 2015, as amended

3) The compliance of IND-AS is not applicable as company is listed on SME Platform on NSE Emerge

4) There are no exceptional items during the period under review

5) The company was listed on SME Platform on NSE Emerge on 5th July, 2024.

6) The quarter ended on 31 December 2025, is the first period after listing on NSE Emerge on dated 05th July 2024 that company has voluntarily adopted repo=ing of the periods.
Hence the financials for the quarter ended on 31 March 2025 is not provided instead of that half year ended figures from 1st October 2024 to 31st March 2025 has been provided

7) Figures of the last quarter ended 31st Mar 2026 are the balancing figure between the audited figures for the full financial year and the published year to date reviewed figures upto

the third quarter of the financial year.

8) Figures for the previous year have been regrouped and reclassified to conform to classification of the current period wherever necessary

For and on behalf of the Board of Directors of
Nephro Care India Limited

ot Logreles
Pratim Sengu : J q/[_,b

Managing
Director
)
Tapas Saha
‘ (Chief Financial Officer)
(PAN:BNSPS8900F)
upta
ecretary)

Place: Kolkata
Date: 27th Day of May 2026
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* Nephro Care India Limited
(Formerly called Nephro Care India Private Lj
mit
CIN:L85100WB2014PLC202429 =

Audited Standalone Statement wise Revenue, Results, Asset:

AN an

ounts 1 € Lakhs, unless otherwise stated) s and Liabilities for the Quarter and Year Ended 31 March 2026

S\ .
No Particulars

Quarter ended Quarter Ended Half Year Ended Year ended Year Ended
31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
Audited Unaudited Audited Audited Audited
1 Segment Revenue [Net Sales/income)
Income from IPD Serviges 1,374.47 1,063.39 972.76 4,330.48 1,075.06
Income from OPD Services 688.69 639.58 1.250.62 251918 2.382.60
Income from sale of medicines from pharmacy 611.48 563.25 616.36 2,036.30 1,155.15
2,674.64 2,266.22 2,839.74 8,885.96 4,612.81
Less: Discount . B 556 12.47 970
Net Sale 2,674.64 2,266.22 2,834.18 8,873.49 4,603.11
Add: Profit on Sale of Investment - 1.59 80.31 44,47 108.01
Add: Interest Income 2.76 2.67 8.22 10.75 15.54
Add: Technician Charges for Dialysis - - 0.30 1.10 1.84
Add: Dialysis machine Rental charges 5.93 3.18 6.66 18.31 16.91
Add: Others 74.41 0.55 10.28 80.10 10.39
Net Sales/Income from Operations 2,757.74 2,274.21 2,939.95 9,028.23 4,755.80
Inter-Segment Sales )
Income from sale of medicines from pharmacy 257.08 191.04 21.35 906.78 21.35
2 Information about Segment Profits:
Incomes after segment specific expenses:
IPD Services 1,075.19 774.11 763.61 3,271.18 850.94
OPD Services 556.26 476.47 1,202.74 2,118.53 2,328.10
Sale of medicines from pharmacy 176.65 52.90 55.61 461.84 119.98
1,808.10 1,303.48 2,021.97 5,851.55 3,297.02
Add: Other incomes 83.11 7.99 105.77 154.75 152.69
Less: Unallocable expenses
Employee Benefit Expenses 41250 384.73 535.59 1,483.00 759.14
Finance Cost (0.61) 3.37 4.97 15.87 11.01
Depreciation and Amortisation 156.17 140.18 201.10 507.40 246.01
Other expenses 1,193.35 727.08 1,203.60 3,536.21 1.950.62
Profit/Loss before tax 129.80 56.11 182.48 463.83 482.93
Less: Taxes 29.37 14.02 3711 126.94 119.04
Profit/Loss after tax 100.43 42.09 145.37 336.89 363.89
3 Information about segment assets & liabilities
Segment Assets:
IPD Services 3,247.03 2,422.21 3,142.63 3,247.03 3,142.83
OPD Services 449.88 339.69 837.11 449.88 837.11
Pharmacy 659.56 480.50 414.50 659.56 414.50
Others 2910.46 3,673.98 2434.21 2.910.46 243421
Total Assets 7,266.93 6,916.38 6,828.45 7,266.93 6,828.45
Segment Liabilities:
IPD Services ,261.07 152.59 502.71 261.07 502.71
OPD Services 118.98 113.24 255.67 118.98 255.67
Pharmacy 687.21 598.67 383.59 687.21 383.59
Others 514.32 429.02 338.03 514.32 338.03
Total Liabilities 1,581.58 1,293.52 1,480.00 1,581.58 1,480.00
Note:-

The quarter ended on 31 December 2025, is the first period after listing on NSE Emerge on dated 05th July 2024 that company has voluntarily adopted reporting of the periods. Hence the
financials for the quarter ended on 31 March 2025 is not provided instead of that half year ended figures from 1st October 2024 to 31st March 2025 has been provided

i o ' ifakf Sa

Pratim Seng Tapas Saha
Managing Director (Chief Financial Officer)
(DIN: 03501 (PAN:BNSPS8S00F)

Place: Kolkata
Date: 27th Day of May 2026
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Nephro Care India Limited

(Formerly called Nephro Care India Private Limited)

CIN:L85100WB2014PLC202429

Standalone Statement of Assets and Liabilities as at 31 March 2026
(Allamounts in X Lakhs , unless otherwise stated)

Aa at Aa at
31 March 2026 31 March 2025
Audited Audited
Equity and liabilities
Shareholders' funds
Share capital 1,648 64 1,644 64
Reserves and surplus 4,038.71 1,600 B1
_5,685.35 534845
Non-Current liabilities
Deferred Tax Liability (net) 13.81 30 22
Long-term provisions 40.50 18 64
Other Long Term Liabilities - o 202
54.31 76.88
Current liabilities
Trade Payables
- tota! outstanding dues of micro enterprises
and small enterpnses 42.96 2372
- total outstanding dues of creditors other than
micro and small enterprises 627.54 359.87
Other current liabilities 621.64 921.37
Short-term provisions 235.13 98.16
1,527.27 1,403.12
Total 7,266.93 6,828.45
Assets
Non-Current Assets
Property,Plant and Equipment and Intangible Assets
(i) Property. Plant and Equipment 3,401.08 3,148.48
(i) Capital work-in-progress 42.56 59.37
(iil) Intangible Assets under development 10.89 1.48
Non-current investments 179.78 258.43
Long term loans and advances 169.41 349.76
Other non-current assets 394.86 187.32
4,198.58 4,004.84
Current assets
Current Investments 1,001.58 1,600.00
Inventornies 228.81 122.60
Trade Receivables 604.27 32258
Cash and cash equivalents 638.57 465.83
Short term loans and advances 3.84 511
Other current assets 591.28 307.49
3,068.35 2,823.61
Total 7,266.93 6,820.45

For and on behalf of the Board of Directors of
Nephro Care India Limited

N
[rahimAlugpe:
Pratim Seng\pta

Managing Difégctor
(DIN:03501%43)

Japatih SR

Tapas Saha
(Chief Financial Officer)
(PAN:BNSPSB8900F)

Place: Kolkata
Date: 27th Day of May 2026
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Nephro Care India Limited
(Formerly called Nephro Care In
CIN:L85100WBZO14PLC202429
Standalone Statement of ¢
(All amounts in ¥ Lakhs

dia Private Limited)

ash Flow for the year end
ed31 M
+ unless otherwise stated) arch 2026

A. Ce.ash flow from operating activities :
Profit before tax

Adjustment for :

Depreciation

Interest Income from Fixed Deposit

Sundry Balance Written Off

GST Wnritten off

Profit from sale of investments

Operating profit before working capital changes
Adjustments for changes in working capital:
(Increase) / decrease in assets:

Inventories

Trade Receivables

Other current assets

Short-term loans and advances

Long-term loans and advances

Other non-current assets

Increase / (decrease) in liabilities:
Trade Payables

Long-term provisions

Short-term provisions

Other current liabilities

Cash generated from operations
Income taxes paid (net of refunds)

Net cash generated from operating activities (A)

B. Cash flow from investing activities
Purchase of Property, Plant and Equipment
Capital work-in -progress

Proceeds from Fixed Deposits

Investment in Fixed Deposits

Redemption of Mutual Fund

Investment in Mutual Funds

Investment in Subsidiary

Interest Income from Fixed Deposits

Net cash used in investing activities (B)

C. Cash flow from financing activities
Proceeds/(Repayment) from Borrowings
Govemnment Grant Received

Increase in Share Capital

Securities Premium Received (Net)

Net cash used in financing activities (C)
(A+B+C)

Net increase in cash and cash equivalengs
Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Note:

Cash and bank balances
Less: Other bank balances
Cash and cash equivalents

Year Ended Year ended
31 March 2026 31 March 2025
Audited Audited
463.82 482.93
507.40 246.01
(10.75) (15.54)
(67.64) (7.88)
865.88
(44.47) (108.01)
935.24 597.51
(105.21) (87.40)
(281.68) (367.17)
(201.84) (182.27)
1.27 4285
180.35 (43.99)
(207.54) (54.68)
286.91 186.17
21.85 10.25
1.63 (0.17)
(232.20) 702.11
397.78 829.87
(176.71) (106.31)
221.07 723.56
(769.41) (2.920.98)
(11.21) (58.37)
244.00 2.455.00
(158.80) (2.753.43)
1,842.89 4.8567.03
(1,200.00) (5.600.00)
(5.10) 15.54
9.31
(48.32) (3,956.22)
- 0.00
= 28.02
= 438.40
- 3.108.55
— - 3,595.97
172.74 336.77
465.83 129.06
638.57 465.83
638.57 465.83
638.57 485.83

The standalone statement of cashflow has been prepared under the indirect method as set out in Acqounting Standard 3 on Cash Flow
Statement as specified under Section 133 of the Companies Act 2013 read with Companies (Accounting Standards) Rules, 2021

Place: Kolkata
Date: 27th Day of May 2026

For and on behalf of the Board of Directors of

Nephro Care India Limited
L

Pratim Sengupta
Managing DMector
(DIN: 0350 41Q3)

(Compan} Secretary)
(M.N:-A11680)
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a N\ R R Qhanani & Assoctates

Chartered Accountants

An 1SO 9001:2008 Certifled Firm, Certificate No.: 221010128008

Head Office: 5/1 Clive Row, 3" Floor, Room No.78, Kolkata-700001
Branches: Bangalore, Chandigarh, Guwahati, Jaipur, Mumbai, New Delhi,

patna, Ralpur and Nashik.

Emall: kkca@kkca.net.

\ Contact: Dial: +91 9830044507, +9133- 22130296

Independent Auditor’s Report on the Consolidated Financial Results Nephro Care
India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of

Nephro Care India Limited
(formerly called Nephro Care India Private Limited)

CIN: L85100WB2014PLC202429

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying consolidated annual financial results of Nephro Care
India Limited ("the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary referred to as “Group”) for the year ended 31%t March, 2026 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows and the
consolidated statement of segment reporting as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements/financial information of this subsidiary the aforesaid consolidated financial results
for the year ended 31 March 2026
i. includes the result of the entity Vivacity Multiple Ventures Private Limited
i. are presented in accordance with the requirements of the Listing Regulations in
this regard and;

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
Section 133 of the Companies Act , 2013 and other accounting principles
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Group for the year ended 31% March, 2026 and the consolidated assets and
liabilities and the consolidated statement of cash flows and the consolidated
statement of segment reporting as at and for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act'). Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (‘ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained by us and the
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion. '

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters '

Emphasis of Matter

We draw attention to the following matters in the Notes to the financial statements of the
Holding Company which describe the uncertainty related to the outcome: -

a) During the year ended 31 March 2026, the company has written off Goods and
Service Tax Receivable amounting to Rs 86.88 lacs of prior years.

b) Goods and Service Tax credit amounting to Rs 247.87 lacs standing in the books as on
31 March 2026, but in Cash and Credit Ledger in GST portal is Rs NIL as on date , are
subject to reconciliation and adjustments in the books on and after such reconciliation.

Our opinion is not modified in respect of the above matters

Management’s Responsibilities for the Consolidated Financlal Results

The consolidated financial results have been prepared on the basis of the consolidated
annual financial statements for the year ended 31st March,2026. The Holding Company's
Board of Directors are responsible for the preparation and presentation of the consolidated
financial results that gives a true and fair view of its profit of the Company and other
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financial information of the Group , the consolidated statement of assets and liabilities and
the consolidated statement of cash flows and the consolidated statement of segment
reporting in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in for the India and in compliance with Regulation 33 of the Listing

Regulations.
ard of the Directors of the Companies included in
f adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

results, the respective Management and Board of
Group are responsible for assessing the Company'’s
disclosing, as applicable, matters related to going
f accounting unless the Board of Directors
tions, or has no realistic alternative

This respective Management and the Bo
Group are responsible for maintenance 0

In preparing the consolidated financial
Directors of the Companies included in
ability to continue as a going concern,
concern and using the going concern basis 0
either intends to liquidate the Company or to cease opera

but to do so.

The respective Board of Directors of the Companies included in the Group are also
responsible for overseeing the company’s financial reporting process of each company.

Auditor's Responsibility for the Audit of the Consolidated Financial Results
nable assurance about whether the consolidated financial

results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
not a guarantee that an audit conducted in accordance with SAs will

assurance, but is
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic’ decisions of users taken on the basis of these

consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Our objectives are to obtain reaso

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the p se\of

GWN/ (94\\

N
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expr_essing an .opinion on the effectiveness of the Company’s internal control. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Boards of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial results
represents the underlying transactions and events in a manner that achieves fair
presentation. '

Materiality is the magnitude of misstatement in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide, those charged with governance, with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. ’

Other Matter

The accompanying statement includes the audited financial result /statement and other
financial information of its subsidiary, whose result/statement includes assets of Rs. 10.26
lacs, revenues NIL, profit after tax NIL for the quarter and year ended 31 March 2026 as on
that date respectively, and net cash outflows Rs. NIL lacs for the year ended March

31,2026 as considered in the Statement which has been audited by the respective
independent auditor

The independept auditor's report on the financial statement ffinancial results of the entity
have been furnished to us by the Management and our opinion on the Stateme i far
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as it relates to the amounts and disclosures included in respect of the subsidiary is based

solely on the reports of such auditors and the procedures performed by us as stated in
paragraph above.

The figures for the quarter ended 31%t March 2026 and the corresponding quarter ended in
the previous year as reported in the Statement are the balancing figures in respect of the
full figures in respect of the full financial year ended 31st March, 2026 and the published
unaudited year to date figures up to the third quarter of the current year. Also, the figures

upto the end of the third quarter had only been reviewed by us as required under Listing
Regulations.

Krish%
Partner,

MembersHip No. 056045 -
FRN No. 322232E
UDIN No. 26056045HNWLKY6337

Kolkata, the 27" May, 2026
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Nephro Care Initin Limifed

(Formetly callod Nephra Care India Private Limitad)

Rogistered Office Fiat Mo 1JC 10, SihFinnr Sae il Salilakn, Kolkala, (lidhan Hagar Sal Complas,

North 24 Parganas Salttake, West Deagal, India, 700090

Telephonns No «91A0GORAYENN - [ avall s . peatim aanngupt A% i ait e om,_wabialin < Wipa Wvesre nsphrocarsindia eom
CINLDSI00WD2014ML.C202420

Convohidatad Siatement ol Avabitned 1 lnane il foaulta fnr tha Duarter and Yeae Cndad 11 Mareh 2024

CAN e e P s pnieas thecese e ey e

Quaniar andnd foarentnd
T Mareh 2026 1 Mareh 2029

_Auditad __ Auditedg
> Jnlan ANy Al
[evevim bom ppeatone 111 14 17
e ingamn !
2,157.74 2,028 21
Total Inceme
Uapenses - Adi
Uhpngen v antay M plarmncy 19694 pnd coneematiiag (URD taa 21
ALY 2744
Pyerchaces of phamipcy. ¢ups and consumab'ns
e . 412 59 1433149
Emetoyee Bene!l Espentes 6N 1547
3 - |
’i"";::f‘:!'nd Amortsation 156 17 507 49
it oo % 121184 352032
A 554 .41
Telal expenses 2627.94 55
45) 82
Prolit{loss) belore tax 129.80 53
Tax expense
Cumenllay 4166 13533
on
Tav Expenses of pnos years b ; 4’:
Deered Tan (20 29) (16 41
29.37 126.92
Profiv(loss) for the periodiyear 100.4) 336.89
Profit/[Loss) for the year-attrlbutable to owners of the parent 100.43 336.89
Profit/(Loss) for the year -attributable ta minority Interest -
Paid up equity share capifal (face value Rs 10/. per share) 1,648.64 1,648.84
Reserve & Surplus - 4,035.71
Eamings per equity share (not annualised)
Basic and diluted 061 204

Note~

1) The Censolidated Audited finarcial resulls of lhe company for the quarter ard year ended ended 31
143°ch 2026 . have been reviewed by the Audit Commiltee and approved by the Board of Directors of
the Comipany al their meeling held on May 27, 2025. The Stalutory Auditor of the company has issued
2) The above financial resulls have been preapred in accordance with and cemply 1 all matenials with
ne Accouting Standards (IGAAP) prescribed under Section 133 of the Companes Act, 2013 read
5 IRE (elevant rules issued thereunder and in lerms of the Requlalion 33 of Securilies and Exchange
€22rd of India (Listing and Obligations and Disclosure Requirements) Regulations 2015, as amended
3} Tre comphance of IND-AS is not applicable as company is lisled on SME Platform on NSE Emerge
41 Trete are na exceplional lems curing the perod under review

51 Tre comozny vias hsted on SME Platform on NSE Emerge on 5th July, 2024

£) Trne company has ncorporated a subsichary enlity in the name of "VIVACITY MULTIPLE
VENTURES PRIVATE LIMITED" on 18th December, 2025 The company has only completed the
lega formalies regarding the incorporalion of the aforesaid subsidiary and is ye! lo commence

7) Trug s the (st quaner of consolidation of accounts hence previous year figures not provided

For and on benall of the Board of Directors of
Nephro Care Indla Limited

Pl
Pratin Se ’Y:m Jq./.q,@{ oA

Managing tor

(DI 0350103) Tapas Saha

\ " (Chist Financial Offcer)
(PAN-BNSPS8900F)

Soug

Place: Kolkata [Cup n
Date: 27th Day of May 2026 (MN -

pengupta
y Secretary)
A17630)
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Nephro Care India Limited

(Formerly called Nephro Care India Private Limited)
CIN:L85100WB2014PLC202429

Consolidated Statement of Assets and Liabilities as at 31 March 2026
(All amounts in ¥ Lakhs , unless otherwise stated)

As at
31 March 2026
Audited
Equity and liabilities
Shareholders' funds
Share capital 1,648.64
Reserves and surplus 4,036.71
Total of equity (for shareholders of Parent) 5,685.35
Minority Interest 4.90
5,690.25
Non-Current liabilities
Deferred Tax Liability (net) 13.81
Long-term provisions 40.50
54.31
Current liabilities
Trade Payables
- total outstanding dues of micro enterprises
and small enterprises 42.96
- total outstanding dues of creditors other than
micro and small enterprises 627.54
Other current liabilities 621.90
Short-term provisions 23513
- 1,527.53_
Total j - 7,272.09
Assets

Non-Current Assets
Property,Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 3,401.08
(i) Capital work-in-progress 42.56
(iii) Intangible Assets under development 10.89
Non-current investments 174.68
Long term loans and advances 169.41
Other non-current assets 394.86
4,193.48

Current assets
Current Investments 1,001.58
Inventories 228.81
Trade Receivables 604.27
Cash and cash equivalents 648.57
Short term loans and advances 3.84
Other current assets 591.54
3,078.61
Total 7.272.09

Note: This is the first year of consolidation of accounts hence previous year figures not provided

For and on behalf of the Board of Directors of
Nephro Care Indla Limited

hosielogg  futalfds

Pratim Sengypta
Managing Dipgtor

Tapas Saha
(Chief Financial Officer)
(PAN:BNSPSBQOOF)

Place: Kolkata
Date: 27th Day of May 2026
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Nephro Care India Limited
(Formerly called Nephro Care India Private Limited)
CIN:L85100WB2014PLC202429

Consolldateq Statement of Cash Flow for the year ended 31 March 2026
(Al amounts in  Lakhs , unless otherwise stated)

Year Ended
31 March 2026
Audited

A. Cash flow from operating nctivities :

Profit before tax 463.82

Adjustment for :

Depreciation 507 40

Interest Income from Fixed Doposit (10.75)

Sundry Balance Written Off (A7 04)

GST Written off A An

Profit from sale of investiments (Ad A7)

Operating profit before workina caplital changes 935.24

Adjustments for changes in working capital:

(Increase) / decrease in assets:

Inventones (106.21)

Trade Receivables (281.68)

Other current assets (202.10)

Short-term loans and advances 1.27

Lona-term loans and advances 180.35

Other non-current assets (207.54)

Increase / (decrease) in liabilities:

Trade Payables 286.91

Long-term provisions 21.85

Short-term provisions 163

Other current liabilities (231.94)

Cash generated from operations 397.78

Income taxes paid (net of refunds) (176.71)

Net cash generated from operating activities (A) 221.07

B. Cash flow from investing activities

Pyrchase of Property, Plant and Equipment (769.41)

Capital work-in -progress (11.21)

Proceeds from Fixed Deposits 244.00

Investment in Fixed Deposits (158.80)

Redemption of Mutual Fund 1,842.89

Investment in Mutual Funds (1,200.00)

Interest Income from Fixed Deposits 9.31

Net cash used in investing activities (8) (43.22)

C. Cash flow from financing activities

Share Capital of Monority Interest 4.90

Net cash used in financing activities (C) 4.90

Net increase in cash and cash equivalents (A+B+C) 182.74

Cash and cash equivalents as at the beginning of the year 465.83 .‘
Cash and cash equivalents as at the end of the year 648.57 -
Note: !
Cash and bank balances 648.57 3
Less: Other bank balances 1
Cash and cash equivalents 648.57 8

e

The consolidated statement of cashflow has been prepared under the indirect method as set out in Accounting Standard 3 ;4_

on Cash Flow Statement as specified under Section 133 of the Companies Act 2013 read with Companies (Accounting
Stangards) Rules, 2021

For and on behalf of the Board of Directors of
Nephro Care India Limited

fbclopt Jefaifoke A

Managing Qirector

(DIN: 035§ 1Y03)
Tapas Saha -
(Chief Financial Officer) tah:
(PAN:BNSPSB8900F) cer
QO0F

Place: Kolkata
Date: 27th Day of May 2026
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*oare India Limited
nerly called Nephro Caroe India Private Limitad)
LN LES100WO2014PLC202420
Consolidated Audited Stalement wise Rovonue, Resulls. As hes
(AT amounts In T LANNS, uniess oiherwise slated) 8, Assels and Liabifitias for the Quarter & Year Ended 31 March 2020

SI1. No Particulars

Quarier ended Year ended
31 March 2026 31 March 2026
Alited Audited
1 Segment Revenue [Net Sales/income)
Income from IPD Services
Income from OPD Services "2:4 :7 £330 48
Income from sale of medicines from pharmacy 51? ;3 gg;z 32
Less Discount 2,674.64 8,885.95
Net Sale = 12.47
2,674.64 2,873.49
Add Profit on Sale of Investment . a4 47
Add. Interes! Income 276 1075
Add: Technician Charges for Dialysis ) 110
Add: Dialysis machine Rental charges 593 18.31
Add: Others 74.41 2010
Net Sales/Income {from Operations 2,757.74 9,023.23
Inter-Segment Sales
Income from sale of medicines from pharmacy 257.08 906.73
2 Information about Segment Profits:
Incomes after segment specific expenses:
IPD Services 1,075.19 327118
QPD Services 556.26 2,11853
Sale cf medicines from pharmacy 176 65 451.84
1,808.10 5,851.55
Add: Other incomes 8311 15475
Less: Unallocable expenses
Employee Benefit Expenses 41250 1.483.C0
Finance Cost (0.61) 15 87
Deprecization and Amortisation 156.17 207 40
Other expenses 1,183.35 3.536.22
Profit/Loss before tax 129.80 463.82
Less: Taxes 28.37 126.53
ProfitLoss after tax 100.43 336.89
3 Information about segment assets & liabilities
Segment Assels:
IPD Services 3.247.03 3,247.03
OPD Services 44988 445 88
Pharmacy 659.56 858.56
Others 2,915.62 2,515 62
Total Assets 7,272.09 7,272.09
Segment Liabilities:
IPD Services 261.07 261.07
OPD Services 118.98 118.98
Pharmacy . 687.21 687.21
Others 514.58 514 58
Total Liabilities 1,581.84 1,581.84
lNote -

This is the first year of consolidation of accounts hence previous year fligures not provided

ﬁml .

Pratim S an ;.
M':nz:s?rnc.:en tor JM‘U@‘

3)

Tapas Saha
{Chief Financial Officer)
(PAN:BNSPS830QF)

Place: Kolkata
Date 27th Day of May 2026
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NEPHRO CARE INDIA LIMITED

CIN: LBS100WR2014PLC202429

Regd. Office- Flat No-1, JC-18, 5th Floor Sec-111, Saltlake.

Bidhan Nagar,Sai Complex, North 24 Parganas, Kolkata - 700106.

Web: hips://www.nephrocareindia.com/

cs{@nephrocarcindia.com | Mobile No. 9004551166

Date: 27/05/2026

To,

The Manager - Listing Department
National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai- 400 051

Symbol - NEPHROCARE

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015,

Dear Sir/Madam,

We, Nephro Care India Limited having its registered office at Flat No-1, JC-18, Sth Floor Sec-III, Saltlake,
Bidhan Nagar,Sai Complex, North 24 Parganas, Kolkata — 700106, do hereby declare and confirm that the
Audit report issued by M/S K K Chanani & Associates, Chartered Accountants (Firm Registration No.
322232E), Statutory Auditors of the Company on the Annual Audited Financial Results for the Financial
year ended 31 March, 2026 is with unmodified opinion.

This declaration is being made pursuant to the regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015 as amended vide Circular no. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

Kindly take this declaration on record.

Thanking you,

Yours Faithfully,
For Nephro Care India Limited

Ak Liagrghy -
Dr. Pratim Sengupsa

Managing Director
DIN:03501703
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