
 
 
 

 

                                                                                                                       

 

    18th May, 2026 

 

To,  

The Manager - Listing Compliance Department,  

National Stock Exchange of India Limited,  

Exchange Plaza, Bandra Kurla Complex,  

Bandra East, Mumbai – 400 051,  

Maharashtra, India 

 

Dear Sir/Madam, 

 

SYMBOL: NEOCHEM 

ISIN: INE21UM01018 

 

Sub: Statement of Deviation or Variation in the use of proceeds of Initial Public Issue 

 

Ref: Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby confirm that there is no deviation or variation in use of the proceeds 

from the objects stated in the prospectus of Initial Public Issue (SME IPO). A statement of 

deviation or variation, duly reviewed by the Audit committee, is attached herewith. The entire 

money raised by the company through Initial Public Issue has been utilized for the objects stated 

in the Prospectus dated December 4, 2025. 

 

We have also enclosed certificate of utilization of fund from our Statutory Auditor of the company. 

Please take the same into your records. 

 

Thanking you. 

 

 

 

 

 

 

 



 
 
 

 

 

Yours Faithfully, 

 

For NEOCHEM BIO SOLUTIONS LIMITED 

(Formerly known as Neochem Bio Solutions Private Limited and Neochem Technologies 

Private Limited) 

 

 

 

 

SWAPNIL RAMESHBHAI MAKATI 

Managing Director 

DIN: 00188382 

 

Enclosed herewith below 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 

 

 

 

 

Statement of Deviation / Variation in utilisation of funds raised 

 

Particulars Details 

Name of listed entity 
NEOCHEM BIO SOLUTIONS 

LIMITED 

Mode of Fund Raising Public Issues 

Date of Raising Funds 01-12-2025 to 04-12-2025 

Amount Raised Rs. 44.97 crores 

Report filed for half year ended 31st March, 2026 

Monitoring Agency 
Brickwork Ratings India Private 

Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms 

of contract or objects, which was approved by the 

shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review 
The committee had noted that there 

is no deviation/variation 

Comments of the auditors, if any No Comments 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 

 

 

 

 

Objects for which funds have been raised and where there has been a deviation, in the 

following table 

 

 

Original 

Object 

 

Modified 

Object, if 

any 

Original 

Allocation 

(Rs. In 

Crores) 

Modified 

allocation, 

if any 

Funds 

Utilised 

(Rs. In 

Crores) 

Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object 

Remarks 

if any 

Funding the 

long-term 

working 

capital 

requirements 

of the 

company 

 

 23.90  23.90 Not Applicable 
Not 

Applicable 

Repayment/ 

prepayment, 

in full or part, 

of all or 

certain 

outstanding 

borrowings 

availed by 

company 

 

 10.00  10.00 Not Applicable 
Not 

Applicable 

General 

corporate 

purposes 

 

 6.44  6.44 Not Applicable 
Not 

Applicable 

Issue expenses 
 
 4.63  4.63 Not Applicable 

Not 

Applicable 

Total   44.97  44.97   

 

 

 






	1b309002523ae34ab55a3b82c4e4fcabef352f7d03fc7d479d512324c8d31bbd.pdf
	1b309002523ae34ab55a3b82c4e4fcabef352f7d03fc7d479d512324c8d31bbd.pdf

		2026-05-18T18:06:50+0530
	Swapnil Rameshbhai Makati




