
FROM :TATA POWER MD OFFICE FAX NO.  :91 22 66658877 May. 03 2013 07:27PM  Pl
-r

1, *-1     e A    3

nelcoo (1*  %)

3  May 2013

Bombay Stock Exchange Ltd. National Stock Ex6hange of India Ltd.
Corporate Relationship Dept 5m floor, Exchange Plaza, Plot No.C-1
1 t Floor, New Trading Ring, Block "G" Bandra Kurla ComplexRotunda Building, Bandra (East)
P.J. Towers, Fort, Mumbai - 400 051
Mumbai - 400 001

Fax No.(022)22723121/2041 Fax No,2659 8237/38

BSE Code ' 504112 NSE Code: Nelco EQ

Dear Sirs,

Sub: Unaudited Financial Results for the
Quarter ended 31St March 2013

Further to our- letter dated 22 d April 2013, we enclose herewith:-

1. Unaudited Standalone Financial Results   of the Company   for   thequarter 2 ended 31S' March 2013 approved by the Board of Directors
in its meeting held on 34 May 2013 along with the Limited Review
Report by the Statutory Auditors.

2. Unaudited Consolidated Financial Results of the Company for the
Quarter 2 ended  31St March  2013  approved  by the  Board  of  Directors
in its meeting held on 34 May 2013 along with the Limited Review
Report by the Statutory Auditors.

The Company will be publishing Consolidated Unaudited Financial Results.
The Standalone Unaudited Financial Results would be available on
Company's website www. nelco. in.

Thanking you

Yours faithfully,
NELCO Limited

P«
Girish V. Kirkinde
Company Secretary

End: As above.
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Ri li Lgthi

3 Monilli pgri  PreGedl#83 Months Grraponding 3 Monms GMona"'dia 82"Miended M,i *„i„..d.4Sr'No. N<.* endeLY 81,03,2012 In Iheended aL012#ia  nde* BA·&2·1012 31,03,2013 Slbllol* 25.e.2012
preVIel15 ye"

UniudiIid
Vile'1,1,01 UNwdit•d Unaudltcd Uniudit d Audlrod

1, inamerromopti/*2
* 168.c...ffer.OB.Z.. 2 246 2,869 4,942 5,11. 7,591 14,710WS 1  E*ai Dwty 2 ]S 116 17 155 319
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*-Dd.

(119) 251 42. 142 9. 1704 Emple,19* Bei  Emen=t 584 /m 521
1,291 1,1 65 2.183
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Statement of Assets and Liabilities (Standalone) Rs. In lakhs
As at As at

Particulars 31.03.2013 30.09.2012
Unaudked Audited

A   EQUITY AND LIABILITIES
1 Shareholders' funds

(a) Share capital 2,282 2,282
(b) Reserves and surplus (703) 263

Sub-total - Shareholders' funds 1,579 2,545

2 Non-current liabilities
(a) Long-term borrowings 115 121
(b) Deferred tax liabilities Cnet)
(c) Other long-term liabilities 230 321
(d) Long-term provisions 577 578

Sub-total - Non-current liabilities 922 1,020
3 Current liabilities

(a) short-term borrowings 7,251 8,559
(b) Trade payables 8,475 3,627
(c) Other current liabilitie$ 695 737
(d) Short-term provisions 487 591

Sub-total - Current liabilities 11,908 13,514

TOTAL - EQUITY AND LIABILITIES 14,409 17,079
B ASSETS

1 Non-current assets
(a} Fixed assets

2,462 2,399
(b) Non-current investments 198 198
(c) Long-term loans and advance$ 2,977 2,709

Sub-total - Non-current assets 5,637 5,3062 Current assets
la) Inventories 2,005 2,097
(b) Trade receivable$

4,837 7,274
(c) Cash and Bank balances 132 291
(d) Short-term loans and advances 552 993
(e) Other current a$sets 1,246 1,118sub-total -current assets 8,772 11,773

TOTAL - ASSETS 14,409 17,079
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Segment wise Revenue, Result$ and Capital Employed for the quamr and half year eeded Slst Maech 2013
Rs. In Lakhs

Corresponding 3
Preceding 8 6 Months 6 Months PreviousSr. 3 MonthG period Months endedParticulars Months ended ended ended year ended0 NO. ended 31.03.2013 31.03.2012 In the
31,12.2012 31.03.2013    31.03.2012    30.09.2012ucevIGus year

Unaudlted Unaudited Unaudited Unaudited unaudited Audited
1  Segment Revenue (Net $*Ics /Income from

operations)

(1) Automation & Control 375 1301 2,398 1,676 2,913 5,700

(Fil Network Systems
1,871 1,568 2,544 3,439 4,678 8,510

Less: Excise Duty 2 15 116 17 155 319
Total 2,244 2,854 4,526 5,098 7,436 13,891Less:Inter segrhent Revenue
Nst Sales / Income from Operations 2,244 2,884 4,826 5,098 7,436 13,8912  Segment Results

0) Automation & Control (2471 13561 (961 (603} (74} (3041

(ii) Network Systems 419 296 660 715 1,01 2,152

Tot.,1
172 (GO) 564 112 9$7 1,848less:

(i) Interest expense 222 236 173 458 336 797

(111 othet un-allocable (income) /expenditure net
of unallocable Dncome) / expenditure 290 330 329 620 571 942

profit/(Lossl Before Tax
1340) (626) 62 (9661 SO 1093 Capital Employed

(Segment Assets-Segment Uabilities)

(i) AutOM#tion & ContfOI
3,563 4.793 4,314 3,563 4,214 4,517

(ii) Network Systern$ 5,129 5,290 5,150 5,129 5,150 5,711

Total Segm@12 Capital Employed (Segment Assets -
Segment Uabillties) 8,692 10,083 9,464 8,692 9,464 10,228

Notes: -
1  Due to the nature of project business, f;ner,cial results for the quarter are riot representative of the annual results.

2  Other expenditure includes g3in of Rs.11.74 lakhs for thc quarter ended 315% Morch, 2013 and gain of Rs 12.59 lakhs for the half Year ended 31,7 March2013  (gain of Rs.0.85 lakhs for the qvatter ended 314 December, 2012, Pin of RE. 68.90 laIhi for the qui'rter ended Blat March, 2012 and 105 of Rs65.93 lakhs for the half yeac ended 31$1 March.2012) and 10$$ of Rs.129-76 Lakhs for the year ended 30th September, 2012  on account of foreignexchall* luctufons in respect of monetary items (viz fofeign currenq receivables and paygbles) in accordance with Accounting Standard 11.
3  Figures for the previous periods are re-dassified / re·arranged / re-grouped, wherever necessary, ;9$ per the format revised by SEBI In conformity with theAmended Schedule VI to the Companies Act, 1956  and irl order to make It comparable.

4  The above resurt, wece reviewed and recommended by the Audit Committee and were approved by the Board of D·,rectors at its meeting held on 3rdMay. 2013.

5 In compliance With dause 41 of the Ilsting agreements with Stock Exchanges, a limited review of the results for the Quarter and half year ended 31stMarch 2013 has been  carried out by the Statutory Auditors,

For Neko LImited

Mumbal 1*- #
nard May, 2013

P.R.Menon 1
Chairman

i
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Deloitte Chartered Accountants

Tower 3,27th - 32nd Floor

Haskins & Sells Indiabulls Finance Centre
Elphinstone Mi)1 Compound

Senapati Bapat Marg
Aphinstone W. Mumbai - 400013
India

Tel, +91 (22)61854000
Fax: +91 (22) 6185 4501/4601

The Board of Directors
Nelco Limited
MIDC Plot no.EL 6
TTC Industrial Area,
Electronic Zone,
Mahape, Mumbai - 400 710

Dear Sirs,
Limited Review Report

We have reviewed the accompanying statement of Unaudited Financial Results of Nelco
Limited   ("the   Company")   for the quarter and haltiyear   ended   31 St   March,   2013    (*the
Statement' '). This Statement is the responsibility of the Company's Management and has beenapproved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 2410.  'Review of Interim Financial Information Performed by theIndependent Auditor of the Entity", issued  by the Institute of Chartered Accountants of India.This Standard requires that we plan and perform the review to obtain moderate assurance asto whether the Statement is free of material misstatement. A review is limited primarily toinquiries of Company personnel and analytical procedures applied to financial data and thus
pTovide less assurance than an audit We have not performed an audit and accordingly, we donot express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causesus  to  believe  that the accompanying Statement,   prepared in accordance  with the Accounting
Standards referred to in Section  2 1 1  (3C) of the Companies Act.  1956  mid other recognised
accounting practices and policies, has not disclosed the information required to be disclosed
in   terms   of  Clause   41    of  the Listing Agreements   with the stock   exchanges,   including   themanner in which it is to be disclosed, or that it contains any material misstatement.

Purther, we also report  that we have traced  the number of shares as  well  as  the percentage ofshareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-enoumbered inrespect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No.  117366W)

R.K,»-r
R. A. Banga

Partner

(Membership No. 37915)MUMBAI, 34 May. 2013
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Unoidited Cer,Belid*Zed Fli*46*1  IIII:* fo **Oil#e/Md h*lf yeirended Bilt March Zola Rs. In lakhs

Preceding 3
Coffe poidli23

Predeu/ve*
 r.No *Rle,1,„

3 month, perlod Montl  endeel
Monmiended SMOn Sended 6 MonME*Adia

endedended 31.03.2013 3103.2012 little 3108.2013 3L03.2012
31.12.2012 30.09.2012

prljous yeAr

Unaudited Unoudlted Unjudlted Unaud id U.*.al/d Aidited

1.        Income hom Ope,lons

 } WeRM*mOpelutim 2,819 3,399 5,481 6,218 8.671 16,371

Less .  Exdse Arty 2 15 116 17 155 319
Ner S@Id/ Inimi fiern OViarifid 2,817 3,384 3365 6,201 5,516 1 ,052

b) Other Opervung Income 16 /G 3 20
Tatil ]REMR FieM Opantarli 1'40} 2,88 3,384 5,365 6,217 4519 16,072

2    / Pe91:es

*0**matedkimmed 38 172 79 Zlo 859 1,918
b) Purch/sed *4 Int/de 963 1.173 1,9/6 2,136 3,342 5.559

c) Ch nNi In Irwentories offlilshed goodi. v,or*-li-pidifII:i und Iti 1 -1n-
tr.4 (119} 261

-
494 142 (57I          (503

dI Employees Benellt Expense 584 707 5Zl 1,291 2,065 2, 13
e) Depredtonandamofmuonegerses 227 211 219 454 438 at4
f)  P,Ppi*ion for forsetible los,s 34
 :) Tra.por,din' charR= 345 346 330 691 609 1,292
h) Dthmezpeme, (RderNete 21 920 943 984 1.861 1.l886 3.E39
Total Expcnses 2,958 3,829 5,103 6187 8,176 15,625

3.     Pr t/(LMS) Fie# Opo,Acxz,b,foreg herincome, fln ncecorts and
ace*omi ltems 11 · 21

(1251 1443) 262 (570) 343 447
4.    OtherIAL,me 2 18 6 20 156 271

Fmfit/ (LMS}from oaigiqgt vit-, 6 br  Fln nm Co# and ExcepSonel
2    12&#i (2441 (1231 1427} 268 (550) 499 718
a      Ful- 122 247 263 211 310 389 900Piaft / (tin) frepordl-Oaf#s J ter Flnan-Ce## but before
7.   8(ceptionill[Imi{S-6}

(3701 {690) S7 (1060) 110 (182)
8.     52.0;Il Items

2689. Pifirul™ mordlimyactivmesbefi-Mi<7+91 {370) (690} 57 11.0601 110 86
10.     Ttlx expense

a) Currentl·ax
{18 15 1181 3i 49

b) Wk,re#Taw (9 (8) (9} ASJ 03}
11,   Net F*fit/(L=} fromordinkryztivitisaftertax(9 · mI 870) (668 50 11.033) 94 70
12. Add:Shireof pruflt'11055}of Aacclate 11 <2 1I 9 18 33
13.    1,let F flt,11 (1.0 8) aftu rRi whir**f *efit of 33sociate (11+17} 1359} 1665 61 (1.024) 112 103
14*   Pkic! up iquity *ire epltol< face value ;5.10/-3 2,282 2,287 2,282 2,282 2,282 2,282Re Ard.Jadli Revaluation Reserve 22 08 61•mi Sheet of previous
iS. ..41.MI/g W„

972
Lirnings Per Shire BIQNW Wlited Ibifore and aftcf LE,Imrdina  Itemil

1&      (of 4,10/-each) (not unnui ied):
11.581 Jigv C127 (4.4  0,49 0.45

hrtll

Ci,r•*ppndlnG 3
3 inonths perl d P *ills 3

Particulars Mo th,ended
Pre ous yeilr

Morthg a* 6 hkalhz Qn#ed 6 MOnIhi IndM
ended 31.03,2013 31·W.2012 inthe h.Qa,Ze]3 31031*Z

ended
31.17.2012

pi„i,gy:,r 30.09.2D12

A          PARTICULARS OF SHAREHOLD N G
1         Pub/i sharehold;aR

-Numberot shari
11385210 11385810 11355810 1138lsio 11385810 11385810· Pergcn kImf h0reholdlng 49.§0 49.*0 49.90 48.90 ago 49,902       Promo rand promotcretip*hireholding

9) Ple Zed/Erimmbired
. Numhargf Jhars

- Peri n#e d BAMra 14 3 %,f Or u< shw ihelding of pramot,r and
Pi iter iroup)

- P.mpitige of shiri (. . 04efthetotal sh.Al upi#1 of the comM.y}
b). Non.encumbired
-Numbeif *vres

12432590 11432590 11432590 1143250 11432590- pcfxh 5**f 51 res (259Aaf th let,l iharehddig gf   premoter @k d 11432590

prmonotergroup) loD 100 100 100 IOO 100
- Per, elltDIe of EMA,H:  [A,%ofthctot@lihire mpm| ottheknipallv| SO·10 SO.10 50.10 1,10 50.10 50,19

3 month, period
ended 31.03·2013

hr cul/rs

8 1NVESTORCOMMAINTS
PRAding at the beRInning 8/ Ihi quarter

NIL
Received du/;4 thequarts

NIL
DisWEad off durlne the 4ugrtu NIt
Remiliing unre;aved Mr 16 Fd of Or quinif NIL

N
C.
%
I

3Nelco Limitec, EL-6. Electronics Zon« MI[>C Mohape. 0
Navl Mumbai-4007!0. India. Tel: -9122 6791 8/28,6739 9100 2
Fax: -91  72 6791  878/web:wvm.nelco.irl C
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Consolidated Statement of Assets and Uabilitie$ Rs. In lakh$
As at As at

Particulars 31.03.2013 30.09.2012
Unaudited Audited

A   EQUITY AND LIABILITIES
1 Shareholders' funds

(a) Share capital 2,282 2,282
(b) Reserves and surplus (52)_ 972

Sub-total - Shareholders' funds 2,230 3,254

2 Non-current liabilities
(a) Long-term borrowings 226 214
(b) Deferred tax liabilities Cnet) 9
(c) Other long-term liabilities 231 336
(d) Long-term provisions 577 578

Sub-total - Non-current liabilities 1,034 1,137
3 Current liabilities

(a) Short-term borrowings 7,251 8,559
(b) Trade payables

3,676 3,815
(c) Other current liabilities 995 988
(d) Short-term provisions 487 591

Sub-total - Current liabilities 12,409 13,953

TOTAL - EQUITY AND LIABILITIES 15,673 18,344B ASSETS

1 Non-current asses
(a) Fixed assets

3,830 3,892(b) Non-current investments 791 783
(c) Long-term loans and advances 1,480 1,068

Sub-total - Non-current assets 6,1012 Current assets 5,743

(a) Inventories
2,005 2,097(b) Trade receivables

(c) Cash and bank balances
5,209 7,600

(d) Short-term loans and advances
340 514

(e) Other current assets
772 1,272

1,246 1,118Sub-tota 1 - Current assets 9,572
TOTAL - ASSETS

12,601
15,673 18,344
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consolidated segmentwise Revenue, Results and Capital Employed br the Quartar Ind Wf yelr ended 315* Mir# 2013

Rs. In Lakh$

Corre ponding 3Preceding 3
3 months period Months ended          6 Monthiended          GlvIonthL endad            Previour year5L

partiplars Month  ended
No. ended 31.03.2013 31,03.2012 in the  31.03.2013 21.$.au ended 30.09.2012

3 12,2012 pre.iousyeer

Unmudited unaudited Uhaudited Una.Nted Unaudited Audited
1 Segment Revenue (Net Sales /Income from

eperati5rls)

(1) AUtomatiort & Corttrot 375 1,301 2.398 1,676 2,913 5,700

(ii) N.Avork Sften,$ 2,444 2,098 3,083 4.542 5,758 10.671

2 15 116 17 155 219les : Ekise Dut,
Tatsl 2,817 3,;84 5,365 6,201 8.516 16,052
Less = Inter Segm ent Revenue
Net Sales/Income from operations 2.817 3,324 5,152- 6.201 8.516 16,0522 Segment R#vlts

(i) Automation & Control (247) (356) (96) (603) (74) (304)

(li) Network Sftems 392 236 651 628 1,031 2,12,5

Total 145 (120) S55 2S 1.017 1,831
le$$.

fi)Interatepvnse 223 140 169 465 336 800

(ll) Other un-=Ilocable (income) /expenditure netof
unallac.ble(Income)/expendi#re 290 330 329 620 571 945

Prefig(&09) Before Tax (370) (690) 57 (1,060) 110 863 Capital Emmoyed
B Sment,A sets.Segment Liabilities)

(i) Automatien & Control
3,563 4,793 4,314 3,563 4,314 4,517

(il) Network $7Mm3 4,704 3,836 4.944 4.704 4,944 5,356Total setillint C,pltal Employed (Segment AMem
ggrnent Ltabilitiet}

8,267 9,629 9,258 8.267 9.258 9,873

NoteS:-

1   Due to the nature of project business, finaval reswits for theqwarterare not representative ofthe anri.01 results.
2  Other expenditure indudes lain of 8,11.74 lakhs forthe quarter ended 3lst March, 2013 frid goin of RA 12.59 laI(hs fer the half year ended 31st M.rzh 2013Rain gf R=,0.35 tal:lks forthc quarter ended 3]st December, 2012 . gain of Rs. 68.90 1/khs for the quarter ended 81st March, 2012 and lon of Rs 66.93 lakhs for theha lf year ended S lst Ma rch,2012] and 16# of Rs.129.76 Lakhs fortibeyegrended 302h $sptember, 2012  on account of foreign exchangz fluctuations inrespectol'r...staly Item. (Ii, forelzn ou,ren y recelval:,1= ind payables) Wn accordance wlth AteeunfIng standid 11.
3  Figures for the mevious perio,18 are re•dassified / re·arrai·teed /re-Srouped. wherever nete sary, as pir the format,evi34 by SEm in mnformity with the mended Schedule VI to the Companlea Ad. 1§55  and irk order to make it comparable.

b in Lakhs4

Corre*Mndligipreceding 33 months period Momhs ended       6 Monthiended       6 Months endod         PrevioUB y#r
Standalone Finanglals demili Meetths ended

ended 31.03.2023 31,08.2012 in the  31.03.2013 31.03.2012 ended 30.09.201231.12.2012
*Mviovvyear

Umudited Unaudited Unaud ted Unawdited unaudited AuditedTotal Itbtem. Prom Operations (neO 2,260 2,854 4,826 5,114 7,439 13.911Profit before t,x
(340) (626) 62 (966) 80 199Profit af#T tux
1240) 1626) G2

1966) 80 109

5 The unludited standalone financiai result5 forthe gwarter and $1x months ended alst March 2013 ef the Company are available on the Company's websiti'www.nelse. int Bombay Stock Exth3nge's website "www.baeindia,com' and National Stock Exchange'# website *www.nseindim.com".

6 The above result  were reviewed and re omrnended by the Audit commiweand wen appmved bythc Board of Dirftors atits meeting hald on 3rd  May, 2013.

Z
7  In compli nce with daus* 41 of the listing agreement= with Stack Exzhanges, a  61nllted  review of the resuls for ti e quarmrand half y4ar ended glit Mara 201$

CL
has been carried ovt by the  Statutory Audito-. Thli  being tlic firGt year of limited  review of the  ensolidated re,14 the  Igures for the three months and the six 6month  endQ# 31.03*2012 are as Furnished by Management ind hmve riot been subjected to a review by the statubry *Mdttors. i

For Neleo Umlted

t
Mumbai liN„- 0
3rd May. 2013

P.R.Menen
ATATA EnterpdseChairman

----
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1
Deloitte Chartered Accountants

Tower 3,27th - 32nd Floor

Haskins & Sells Indiabulls knante# Centre
Elphinstone Mill compound
Senapati Bapat Marg
Elphinstone (W), Mumbai - 400 013
India

Tel; +91 (22) 6185 4000
Fax: +91 <72) 6185 4501/4601AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
NELCO LIMITED

1.  We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results ('*the Statement*') of NELCO LIMITED ("the Company") and its sub$idiary
(together  the Group' 7 for the quarter and half-year ended 3151 March, 2013 being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with the
Stock Exchanges. This Statement is the responsibility ofthe Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on
these consolidated financial results based on our review.

2.    We conducted our review of the Statement in accordance with the Standard on ReviewEngagemerits (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued  by the Institute of Chartered Accountants ofIndia.  This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatenient. A review islimited primarily to inquiries of Company personnel and analytical procedures applied rofinancial data and thus provides less a$$urance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3.   The Statement reflect total assets (net) of Rs. 2,894 lakhs as at 31  March 2013, total
revenues of Rs. 2,014 lai<Its and logs after tax of Rs. 67 lakhs for the half-year ended onthat date, as considered in the Statement, relating to a subsidiary whose financial resultshave been reviewed by the other auditors. The Statement also reflects the Group's shareof Profit after Tax amounting to Rs.8.71  lakhs  for the half-year ended 3 1 St March. 2013,as considered in the Statement. in respect of an associate whose financial results havebeen reviewed by the other auditor. Accordingly, our conclusion on the Statement in sofar as it relates to the amounts included in respect of this sub$idiary and associate is basedsoldy on the reports of 3uch other auditors which have been furnished to us by the
Management.

4.    Without qualifying our conclusion, we draw attention to note 7 regarding the comparativefigures  of the    corresponding quarter ended  31  
March,  20 12  and six months ended  315,

March, 2012 induded in the Statement, are as furnished by the Management and have notb©en subjected to a review by us.

5.  Based on our review and read with our comments in paragraphs 3 and 4 above, nothinghas come to our attention that causes us to believe that the accompanying Statement,prepared in accordance with the Accounting Standards referred to in Section 211  (3C) ofthe Companies Act, 1956 and other recognised accounting practices and policies. has notdisclosed the information required to be disclosed in terms of Clause 41  of the ListingRD


