FROM :TATA POWER MD OFFICE FrRx MO, 91 22 B6ESEETT May. B3 2813 B7:27FM Pl
r — -

-[,mw‘f’mﬁ% | \

()

nelco®

3" May 2013

Bombay Stock Exchange Ltd.  National Stock Ekc’hange of India Ltd.
Corporate Relationship Dept 5" floor, Exchange Plaza, Plot No.C-1

1* Floor, New Trading Ring, Block “G” Bandra Kurla Complex
Rotunda Building, ‘ Bandra (East) -
P.J. Towers, Fort, ‘ Mumbai — 400 051

Mumbai — 400 001

Fax No.(022)22723121/2041 Fax No.2659 8237/38

BSE Code : 504112 NSE Code : Nelco EQ
Dear Sirs,

‘Sub: Unaudited Financial Results for the
Quarter ended 31% March 2013

Further to our letter dated 22" April 2013, we enclose herewith:-

1. Unaudited Standalone Financial Results of the Company for the
quarter 2 ended 31 March 2013 approved by the Board of Directors
in its meeting held on 3 May 2013 along with the Limited Review
Report by the Statutory Auditors.

2. Unaudited Consolidated Financial Results of the Company for the
Quarter 2 ended 31% March 2013 approved by the Board of Directors
in jts meeting held on 3 May 2013 along with the Limited Review
Report by the Statutory Auditors.

The Company will be publishing Consolidated Unaudited Financial Results.
The Standalone Unaudited Financial Results would be available on
Company’s website www.nelgo.in.

Thanking you

Yours faithfully,
NELCQ Limited

s

Girish V, Kirkinde
Company Secretary

Encl: As above.

Nelon Lo, 2L-6, Ematoncs 7ord, MIDC Mahape,
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NELED LIMITED
REGD. OFFICE - CL-6, TG INDUSTRIAL AREA, MIDC, ELPETRIONIC ZONE, MAHAPE,
NAVL MUMBAI - 400 718 )
Unaudited Standsions Financial Results for i Otiartor and haif yasr sndaed 3ist March 2013 Re.In Lakhd
3 Months pariod Preceding 3 Months Sarrespanding 3 Mosths 5 Months endid & Manths snded Provious year endad
srba. Farticulaes ended 030013 | mnpy 31322012 {77000 PR0RZOZ Inthe 71.03.2012 s16%.3017 20,0922
pravious year
Unauditad Unagdited Uniauctitmd Unaudited Unuuditad Audired
1. Income from A
a} Sales / Income from Oparats L.2dh 2,869 4,847 118 7501 14,210
Lews t Exitiir Dnsty 1 EE) 118 7 £ 319 |
Het Sl / Inéoma from Operations 2244 L] 4 B2 5058 7436 1348
b} Othed Gpsuating tncomae 16 - - 15 3 20
Tetal s From Qpecations (net) PR 25854 4,826 Sdle 7439 13,911 |
T frr :
3] Cort of material consumm ed 38 il 759 210 859 1415
b) Furchse of sock- invirade 953 L3 1516 2,136 2,342 255
=) Changme In |nventories of finkhed 2éods, work-in-pregress and stoch-
inlutn (119) Y a2 2 (57) (3]
4} Employnes Baneflt Expense 538 707 521 1251 1055 u183
#} Bepreciation and amerization arpanses 138 141 T 2an 280 558
1} Praviglon for foresecable lassu . - - - 34 15
)} Oter Refer Mot 2 758 778 ) 143z 16 3,270
,TGM 2564 3,227 4,563 551 7134 15,453 |
3. |Proftt/{Lozs) Frome Opwratices befare other Income, fitanis toats and
exegptickul itwme {1 - 7) {174) {373} 263 (477} b 45h
4. erthar Incame 2 ] E 5 156 FLT
Frafit / (Lma) from ordinsry activities before Fnatar Coats and —
5. |Pecenrional ttam (3 + 4) {192} (370 269 “72) a1 b
5. Firuance coxt 238 56 7 404 ELH 31
Prafit / (Load) frem ocdinary actwities. after Finance Costs bat bafory
7. Lems (5- 5) (F40) (626 62 [266) il (454
8. 2_:-;5:»1:1 Hemy L] - - - - 26
EN Pratt / {Loss) fronr ordinary setiitirs before to (78 £340) (626)| 62 [ ) 109
0. [Tax eupense
a) Current Tax - - - - - i
b) Deferrad Tax B - - - - -
c) Shart [/ [[xcass) Tax Proviion for exrlier years - . N . - -
22 [k Frofts (Loss) frem ordinary sctivither after tar (9 10) [ B2E] 52 (968] 80 )
T EXtRordinary ibini. - - - - ' -
11 |Net Brofitf {Locs) fof Bea puried [21412) {340} (626} 62 {955} £0 109
16, T#uied up wquity thave capitol {face valie e 10/ 2280 2,282 2282 2782 EErd EEl
Reserwes exglisiding Ruvalemation Aererve a5 per Exlacds Shaet of previoos
15, ACCOURTIE icr 263
Exrniingx Per Share Basic and Dilutwd (bafora and after sxmasrdinary
15. itazma) (of Ry, 10/-=ach) {not anAalied): . (3,42} {2.24) 0.27 [4._2%!1_ 038 T
[Fartn
FarGoars
3 Monthy period Prucading 3 Manths i:;mnad;ngoim:::‘: E Months ended & Manths ended Fraviaug year ended
andled 310320123 onded 31,12,2012 Brivious year 21.03.2012 31.03.2012 30.09.2012
A PARTICULARS OF SHAREHOLOINGS
1 Puti; sharetol ding .
- Number of shares 11305810 1383810 11353810 11ARER1D 11383910 11IR5810
- Parcentaze of shareheoldimg AR.50 _-E._su AR50 30.50 _-I_Q._BD 25.50
2 Fromater ang prometer group thurahakling
a) Pladped/Tocumbered !
- Number @7 shares B . . _ _ B
+ Pidcwniage of chares (253 % of the tatyl whercholding of  peomgter
and prometer proup) . - - . _ _
» Pereumtage of shares (053 X of the total diare capial of the company) . - . _ _ _
b). Now-sncumbered
- Numnber oF shares 114300 11437850
- Pereinlege of ghares {15 % of the bl sharelolding of  promoter and = L1320 1LaneRe LELFEE L1350
PrOMOTEr geoup) 160) 100§ 0] o0 00| 100 |
- Percentagw af shares (a5 96 of th totst thare capital of the company) £0.20 1719 S0.10 5a.10) 0.0 50,101
3 mentha period
eidud £1,02.2013
Partictilary
] INVESTOH EOMPLAINTS
Punding st the beginming of the guarier Nl
Rucaived during the gusrtar NIL
Dipesed off during the guarter NIL
Remalning unrinchwg ot the &nd of the guarter NiL

Nelco Lrited, EL&, Elsctionics 7ons, MIDC, Mahdna,
Navi Mumbai - 400 710, Indic. Tel: +91 22 4791 8728, 6720 9100
Feer +91 22 8791 8757 Wby www.nelealn ‘ ATATA Enterprise
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Statement of Assats and Liabilities (Standalone) Rs, In lakhs
As at As at
Particulars 31.03.2013 30.09.2012
Unaudited Audited
EQUITY AND LIABILITIES
1ishareholders’ funds
{a) Share capital 2,282 2,282
(b) Reserves and surplus (703} 263
Sub-total - Sharehelders' funds 1,579 2,545
2|Non-current liabilities .
{a) Long-term borrowings 115 121
(b) Deferred tax liabilities (net) - -
{c) Other long-term liabilities 230 321
(d} Long-term provisions 577 578
Sub-total - Non-current liabilities 922 1,020
3|Current liabilities
(a) short-term borrowings 7,251 8,559
(b} Trade payables 2,475 3,627
{c) Other current liabilities 695 737
{d) Short-term provisions 487 591
Sub-total - Current liabilities 11,908 13,514
TOTAL - EQUITY AND LIABILITIES 14,409 17,079
ASSETS :
1iNen-current assets
(a} Fixed assets 2,462 2,399
{b) Non-current investments 198 198
(¢} Long-term loans and advances 2,977 2,708
Sub-total - Non-current assets 5,637 5,206
2|Current assets ‘
{a) Inventories 2,005 | 2,097
(b) Trade receivables 4,337 7,274
{c) Cash and Bank balances 132 291
{d) short-term loans and advances 552 993
(e} Other current assets 1,246 1,118
Sub-total - Current assets 8,772 11,773
TOTAL - ASSETS 14,409 17,079
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Segment wise Revenue, Results and Capitai Employed for the Quarter and half year ended 315t March 2013

R#. In Lakhs
od Preceding 2 c;gﬁ:zggg’: d3 £ Months & Months Previous
5. Particulars 2 :fl(;nths pE;;H Manths ended 31.03.3017 In the ended ended year ended
v No. ended 31.03. 31.12.2012 e 31032012 | 31032012 | 30.09.2017
previous year
Unaudited Unaudited Ungudited Wnaudited Linaudiged Audlted
1|5egment Revenue (Mgt Sales / Income from
operations)
{1} Autemation & Control 75 1,301 2,398 1,676 2,913 5,700
(i} Network Systems 1,871 1,568 2,544 3438 4,678 E,510
Less : Excise Duty 2 15 116 17 155 319
Total 2,344 2,859 4,826 5,008 7436 13,801
Less 1 Inter Segiént Ravenue - . . . . .
Net Sales / Incorne from Operations 2,244 2,854 4,826 5,008 7436 13,891
215cgment Results
{i) Autamation & Contral {247) {356) {98) (803} {74} (304)
(i} Netwark aystems a15 296 BEO 715 LOEL 2,152
Total 172 (50) 584 112 a57 1,848
Less: ‘
{i) Interest expense 222 236 173 458 335 797
{H) other un-allecable (ingome) Jexpenditure net
of unallocable (income) / expenditura 290 330 329 620 - T4 | 942
Profit/{Loss) Before Tax (340) {626) 62 {966) 80 109
3|Capital Employed -
(Segment Assets-Segment Labilities)
(i) Autoradtion & Contral . 2,563 4,793 4,314 3,563 4,314 4,517
(i) Network Systams 5129 3,380 5,150 5,129 5,150 5711
Total Segment Capital Employed (Segment Assete | ‘
Sepment Uabilities) 8,692 10,083 9,464 2,692 9,469 10,228
—

Notes : - .
1 Due to the nature of projeet businase, financial results for the quarter arg not representative of the annual resylts,

2 Other expenditure includes gain of Rs.11.74 lakhs for the quarter ended 31st March, 20132 and gain of Rs 12.59 lakhs for the half year ended 315t March
2013 {gain of Rs.0.85 lakhs for the quarter ended 3dst December, 2012 , gain of Rs. 68.80 lakhs for the quarter ended 31st March, 2012 ang! loss of Rs
66.93 Iakhs for the half vear ended 315t March,2013) and logs of Rs.129.76 Lakhs for the year ended 30th Septenber, 2012 on accaunt of foreign
exchange fluctuations in respect of monetary items (viz foreign currency receivables and Payables) in accordance with Accounting Standard 11,

3 Figures for the previous periods are re-classified { re-arranged [ re-grouped, wherever necessary, a5 per the format revised by SEBI In cenformlty with the
amended Schedule VI to the Companies Act, 1956 and jn ordar to maks It comparabla.

4 The above results were reviewed and recommended by the Audit Committee and were appraved by the Board of Directors at its meeting held on 3rd
May, 2013

# In compliance with clause 41 of the listing agreements with Stock Exchanges, a Limited review of the results for the quarter and half year ended 31st
March 20112 has been carrled out by the Statutory Auditors. : ‘

For Nelco Limited :
) J mwv- by
o
Mumbai ) g
Zrd May, 2013 P.R.Menon k]
Chairman E

g
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- .
D e Io ltt e : Chartered Accountants
I . Tawear 3, 27th - 32nd Foor
Indiabulis Finance Centre

H a S k in s & S e I Is ‘ Elnhinstane Mill Compound

Senapati Bapat Marg
Elphinstona (W), Murmbai - 400 013
india

Tel; +91 (22} 6185 4000
Fax: +91 (22) 6185 4501/4501

The Board of Directors
Neleo Limited

MIDC Plot no.EL 6

TTC Industrial Area,
Electronic Zone,

Mahape, Mumbai — 400 710

Dear Sirs,
Limited Review Report

We have reviewed the accompanying statement of Unaudited Financial Resulis of Nelco

Limited (“the Company”) for the quarter and half-year ended 31% March, 2013 (*the .
Staternent™). This Statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our tesponsibility is to i1ssue a report on the Statement

based on our review, :

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India,
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review 1s limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an andit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as stated above, nathing has come to our attention that causes
us 1o believe that the accompanying Statement, prepared in accordance with the Accounting
standards referred to in Section 217 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreements with the stock exchatiges, including the
manner in which it is to be disclosed, or that it contains any material misstaternant.

Further, we also report that we have traced the number of shares as weli as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-sncumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms of
Clause 353 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No, 117366W)

K,

R. A. Banza
Partner
(Membership No, 37913)
MUMEBAL, 3™ May. 2013 :
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NELCC LUMITER
REGD. QFFICE = ELG, TTC INDUSTRIAL AREA, MIDC, ELECTRONICZONE, MAHAPE,
WAYI MUMBAI ~ 300 710
Unnudited Congolicated Finuneel Sl foc th Gt Mivd half year ended 315t March 2013 R< In Lakhs
Correapending 3
3 menths peried Preceding 2 Man\:s end':ﬁ & Months ended | 6 Martths andad Frovious yiar
SrNg Farticulars ended 21032013 | MoAtEended [ o szinte | 31032013 31.03.2012 ended
31122012 previous year 30.09,2012
Uraudited Unaudited Unadlsed Unauslirar Unjudited Anditad
L [neome from Operations
3} Sates £ Inceme from Cpertions 2,B19 | 3,350 5,481 G218 §6711 16,371
| flesvo Excies Duty F3 15 116 w 155 319
I Nat Salia f Incor Teotn Oparatioon 2817 3384 5,363 6,201 BI10 16,052 |
b) tither Operating Income 16 - - 1a 3 20
Tovtal e Feam Opacativak (nat) 2,833 3,384 5365 5,217 2519 16,073 ;
E3 7
3) Cot of material conzumed 38 172 75D 210 258 1,918 |
b} Purchaze of stockr in-trade 953 1,173 1,218 2136 3342 5 550
) Changes In Inventorfes of finfshed goods, work-in-progeds ung stack-n-
[ . tus)l 261 474 142 {s7) (50)
d] Employees Banefit Expense 584 707 S21 1,291 1,068 2,183
=] Deprediation and amortimtion epenses 227 227 e =T 438 B84
1} Deouinior for Forespusble losses - - - - i .
) Trardpacsdin' chadiis 245 345 330 _691 €09 1,292
h) Char srpomses (Refer Note 7] 921 842 034 1.883 1,885 3829
Total Expeitres 2,853 3,870 5103 5787 5176 13,625
3, |Profit f {Lers) Friom Opirations before gther income, {inance costs and
| |exceptional Hems {3 - 2) {135) {445) 262 (570} 343 447
4. |Otherincome F] 1= [ 20 156 71
Protie / (Losz} froan orditary aflivitas bafore Flnapce Corts and ExcapHonal
5. [ledetns (24 4) {123} {427} 265 {550) 293 718
6. |Firancu coat 247 263 211 510 389 [
Frofit / (bess) from ordinary activitles atter Financa Casts byt before
. NExeeptional imi (S - 6) (370) {650) 57 {1,060) 110 (m_z}j
. [Excuiptional ltems - - - .- . 26R
| EN {Loze) from ordinary activities beforatay (7 « 2] {370} (630} 57 {1,060 110 36
10 |Tav expense | ] i
a} Current Tax, - {19) 15 [T 3l 43
1) Dfirrcod Tax - 19) e {2} f15; 3]
11, | Net Profitf {Lms] Tro eweliniry wetivitiar sfter tax {8 - 10 278} {43} [ {1,022 ET 70
2. _[Add ! Shurs of Profit/{Lors)of Assoclate 11 {3) 11 [ 18 33
5. {Net Profit/ (Loss) ather sy, share of wéohit of sssodate (13+17) {354 ] 1 {1.523) [ 103
14, |Puid up mquity chare capltal { face value Rs 30/ 2,282 2353 2,283 2,282 2,382 2282
Rt wzduding Ravaluation Reserve a3 pir Bulance $heet of pravious :
L g year 572
Larnlngs Per Share Badie and Cilyted (before and after extrucrdinary ftems)
16. |{of ks, 20/-each) {not annualised): (L5%)] {251} 0.27 (4.49] 049 | D4s
Partll
i Corrmyprnding 3
Particulars 2 ranths perlad M':“ﬁ:h"f:fd; Mentnzenged | § Manthz ended |6 Monihs andeg | TTVOUE VeI
endad 34023012 | Vo)L oS | s1eszelzintne $1.08,2013 31083057 wnded
_— i Arevieys year 30.09.2012
A PARTICULARS OF SHAREROLDINGS
1 |Publicshareholdicy
-Number of share 1138SE10 11385210 11395810
- Parcentaye of sharcholding T 4990 .90 1132:;!;3 113?:;3 1]335_4':_;.3
2 |Premeiar and promoter group sharshalding — — ) I
a) Fledged)/Encu mbarsd
v NitgnBar af sharss - . -
- Poreentape of sharat (i n % of the total sharwholding of  promsser and - - .
Aibmater group) - _ N .
- Prreratage of shares (io x5 of the total shar capitat of the conpany) - - - -
b). Norencumbared = l
- Numbez of shares
- Perecntugs of chares (as % of the tot) sharehelding of  promoter and s LA L1380 1143550 Mﬁ
premoter group) 100 160 100 100 100 100
-
arcentage of share [ax 3 of the total shwre epial of the company) £0.90 £0.10 50,10 50,101 50.0) so.0
3 monthi period
ended 31.03.2013
Partlculars
B INVESTCR COMPLAINTS
FPinling at the beginning of the quarter NIL
| [Recaived auring the quarter m
Dispoiod off dyring the quarte NE ]
| Rusnuining Unracolvad T the wnd of the quarar Y r—
x
2
g
2
Neloo Limiied, EL6, Elaahanics Zar, MIDG Mohape, . %
Navl Murnbel - 400 710, inclion, Tel: + $122 6791 728, 6739 9100 g
Fax: +%1 77 §797 8787 Wik www.neloo, i o
ATATA Enterprise
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Consolidated Statement of Assets and Liabilities Rs: In lakhs
Asat As at
Particulars 31.03.2013 30.09.2012
Unaudited Audited
A JEQUITY AND LIABILITIES
1|Shareholders’ funds
(a} Share capital 2,282 2,282
{b) Reserves and surplus (52) 972
Sub-total - Shareholders' funds 2,230 3,254
2|Nan-current liabilities
(a) Long-term borrowings 226 214
(b) Deferred tax liabilities (net) - 9
(c) Other fong-term liabilities 231 336
{d) Long-term provisions 577 578
Sub-total - Non-current liahilities 1,034 1,137
3|Current liabilities '
(a) $hort-term borrowings 7,251 8,559
(b) Trade payables 3,676 3,815
{c) Other current liabilities 935 as2
(d) Short-term provisions 487 541
Sub-total - Current liabilities 12,409 13,953
TOTAL - EQUITY AND LIABILITIES 15,673 12,244
B |ASSETS
1{Non-current assets .
(a) Fixed assets 3,830 3,892
{B) Non-current investments 791 783
(c} Long-term loans and advances 1,480 1,068
Sub-total - Non-current assets 6,101 5,743
2|Currant assets !
(3) inventories 2,005 2,097
(b) Trade raceivables 5,209 7,600
(c) Cash and bank balances 240 514
{d) Short-term loans and advances 772 1,272
(€) Other current assets 1,245 1,118
Sub-total - Current assets 9,572 12,601
TOTAL - ASSETS 15,673 18,344
g |
g
g‘ .
8
L
ATATA Enterprize
e
rrm— _.,n—.,_:"—_'__‘_h‘—'_:~:__:_,_‘__—____|__‘_‘_n___
T ‘ —__b____:“__—_:—_:-f_:h——-h_
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Consolidated Segment wise Revenue, Results and Capital Employéed for the Quarter and half year ended 3istMarch 2012

FRx MO, 2391 22 66658877

RS. In Litkhg
db Correspanding 3 .
3 months period Precading 3 Menths ended |6 Monthsended |6 Months endad Pravious year
o Particulars ondad 31.03.2013|Months ended o) o 0012 inthe |31.03.2013 21 68 2012 ended 30.09.2012
e 3L12.2012 peavious your ‘
Unaudited Unauditad Unaudited Unaudited _Unaudited Audited
1|=egmaent Revenue (Net 5ales / Income from
operations
n Amomaf).inn & Comttrol 75 1,301 2,308 1,676 2,913 5,700
{ii) Netwark Systems 2444 2,098 2,083 4,542 5,755 10,671
- 17 155 318
Legs ¢ Exeiza Doty 2 15 116
Total 2,817 2,384 5,365 6,201 8516 15,052
Lesz - Intgr Jagment Revenue . . _ _ R B
Net Salgs f Income from Operations 2817 2,384 5,365 6,201 2,516 16,052
2|Segment Results
{i} Automation & Control (247} (358) {96) (603) {74) (204}
(li) Netwetk Systems 52 236 651 628 1,031 2135
Total 145 {120} k&5 25 1,017 1,831
Lass:
[i} Interest expense - 225 240 169 485 338 80O
{Ii) Other un-ailocable (ingome) fexpenditurg nat of
unallocable (income) / expenditure 590 330 om0 620 571 W5
rofit/(Loss) Befere Tax {370) 630) 57 (1,060) 110 Bf
2)caplital Etnployed
{Segment Assats-Segment Liabilities)
() Automation & Coatral 3,563 4,793 4,334 3,563 4,314 4,517
(it} Network Systams 4,704 4,836 4,944 4,704 4,844 5356
Total 5egmient Caphtal Employed (Sagment Actets
Segment Uabilities) B267 9,629 5,258 8267 8,258 8,873 |
Notes ;-

1 Due te the nature of project business, finandial resyits for the quarter are ot representative of the arnual results.

2 Other expenditure includas gait of Re 11,74 lakha far the quarter ended S1st March, 2013 and gain of Rz 12,58 lakhs fer the half vear ended 315t March 2013
{R&in of Rs.0,55 lakhs for the quarter ended 315t Decembar, 2012, gain of Rs. 5890 lakhs for the quarter endad 215t March, 2012 and ioss of Rs 66.93 Iakhs for the
half year ended 215t Mareh, 2012) and loss of Rs.129.76 Lakhs for the year anded 30th September, 2012 an account of farign exchange fluciuations in respect of
monetary Iteins (viz foralgn currency receivables and payables) in accordance with Actounting Standard 11,

F Figures far the previous periods are resclassified fre-arranged / re-grouped, wheraver hegezzary, 3 per the farmat revised by SEB( in canformity with the
amanded Sthedule VI 44 the Companles Act, 1986 and in ocder 1o make it comparable.

R in Lakhs
4
- Carredpanding 3
. Frecedipg 3 .
. 3 months period Mobrthz endad  (6Months éhded  [6Mombsendad | Frevious year
tandalene F I3 detail it
Standaone Finaniclals details endad 31.03.3033( Vonine anded | o8 3072 Inthe |51.02.2018 3082002 |anded 30,00 2012
31.12.2012
Pimvious year
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Tatal lvesme Fram Operations (net) 2,260 2,554 4,826 5114 7,439 13,913,
Prafit before tax (340) [(43] (] {966} B0 109
Prefit after tax {240) (626} 82 (366) B0 108

% The unzudited standalone financial resylts for the quartet and 5ix months
“www.nelce,in®, Bambay Stock Exchanga’s website “www.bseindia.com”

ended 31=t March 2013 of the Corpany are available on the Company’s wehsitg
and Natlonal Stack Exchange’s website “wwwy.nseldia, com®”.

G The above results wers raviewed and racommended by the Audit Lomemittes and were appraved by the Board of Directors ak ite maating held on 3rd May, 2013,

7 In compliange with clause 41 of the listing agresments with Stack E
has heen carried out by the Statutary Auditors. Thiz bathg the first
months ended 31,03.2012 are as furnished by Management and b

For Neleo Limited

Wb

P.f.Mefon
Chairman

xchanges, » Limited review of the resuits for the quarker atd half year ended 335t Mareh 2013
year of limited review of the consclidated tesults,
ava not been sublected to a review by the Statutory auditers.

the figures for the three menths and the sl

ATATA Eniorprize

O retyaied paper
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D e I Oitte ' ' Chartered Accountants

Tower 3, 27th - 32nd Floor

= : Indiabulls financa Centre
' Ha s kln s & S e I Is ‘ Elphinstone Mill Compaund
Senapati 8apat Marg
Elphinstone (W), Murnbai - 400 013

India
Tel: +91 (22} £185 4000
: Fax: +2% (22) 6185 4501/4601
AUDITORS REPORT . :
TO THE BOARD OF DIRECTORS OF
NELCO LIMITED

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results (“the Statement™ of NELCO LIMITED (“the Company™) and its subsidiary
{together “the Group™) for the quarter and half-year ended 31* March, 2013 being
submitted by the Company pursuant to Clause 41 of the Listing Agrecments with the
Stock Exchanges. This Statement is the responsibility of the Company’s Managermnent and
has been approved by the Board of Directors. Our responsibility is to issue a report on
these consolidated financial results based on our review. '

2. We conducted our revigw of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and petform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
timited primarily fo inquiries of Company personnel and analytical procedures applied to
financigl data and thus provides less assurance than an audit. We have not perforimed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement reflect total assets (net) of Rs. 2,894 lakhs as at 31 March 2013, tota]
revenues of Rs. 2,014 lakhs and loss after tax of Rs. 67 lakhs for the half-year ended on
that date, as considered in the Statement, relating to a subsidiary whose financial results
have been reviewed by the other anditors. The Statement also reflects the Group’s share
of Profit after Tax amounting to Rs.8.71 lakhs for the half-year ended 31" Mareh, 2013,
as considered in the Statement, in respect of an associate whose financial results have
been reviewed by the other auditor. Accordingly, our conclusion on the Statement in so
far as it relates to the amounts included in respect of this subsidiary and associate is based
solely on the reports of such other auditors which have been furnished to us by the
Management. '

4. Without qualifying our conc] usion, we draw attention to note 7 regarding the comparative
figures of the corresponding quarter ended 31 March, 2012 and six months ended 3]%
March, 2012 included in the Statement, are as furnished by the Management and have not
been subjected to a review by us. '

5. Based on our review and read with our comments in paragraphs 3 and 4 above, nothing
has come to our attention that cayses us to believe that the accompanying Statement,
prepared in accordance with the Accounting Standards referred to in Section 211 (3C) of
the Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing



