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22™ November 2012

Bombay Stock Exchange Lid. National Stock Exchange of India Ltd.
Corporate Relationship Dept 5" fioor, Exchange Plaza, Plot No.C-1
1% Floor, New Trading Ring, Block "G" Bandra Kurla Complex
Rotunda Building, Bandra (East)
P.J. Towers, Fort, Mumbai — 400 051
Mumbai — 400 001 ,

Fax No.{022)22723121/2041 Fax No.2659 8237/38

BSE ; 504112 NSE; Nelco EQ
Dear Sir,

Sub : Audited Financial Results for the vear ended 30" September 2012

Further 1o our letter dated 6 November 2012, we are enclosing Audited Financial
Results of the Company for the year ended 30" September 2012 along with Audited
Consolidated Financial Results for the year ended 3ot September 2012 for your

information and record.

Thanking you,

Yours faithfully
For NELGCO Limited

. Girish V. Kirkinde

Company Secretary

Encl: As above.
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Naico Limitad, EL-6, Electronics Zone, MIDC, Mahape,
Navi Murmial - 400 710, India. Tel: +97 22 6791 8728, 67399100
Fae +91 22 4791 8787 Web: www.nelco.n
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NELCO LIMITED
REGD, OFFICE - EL-6, TTC INDUSTRIAL AREA, MIDL, ELECTRON ICZONE, MAHAPE,
NAVI MUMBAI - 400 710
Audited Financisl Resulss for the Quartar anded 3IMh September 2012 Rs. In Lakhs
5 Particutars Corresponding 3
o- a‘momhs preceding 3 Months ended 12 Months ended Previous year
periodended | Monthsended | o5 0 541 inghe 20092012 | ended 30.09.2011
30.09.2012 30.05.2012 .
Pravious yesr
TUnaugited; | (Unaudited) Unaudhed) (Budited) Audited)
: 1. Incorrié From Dparations.
j |a! Salag / Income from Dparationt 2,923 3,696 2,990 14,210 11,354
Less: Excice Duty 24 130 22 319 226
Net $ales / income fram Qperations 2,888 3,556 2,963 13,891 11,123
: b} Other dperating incoma 17 . - 20 s
: [Total Income From Operations (net) 2,916 3558 2,968 13,511 11,133
| 2. |Expenses
&) Cost of materlal consumed {Refer Note 21 178 £31 267 1,912 1897
b} Purchasa of stack- in-trade 957 1,260 1564 5,559 4,542
£} Changes in Wiventorles of finishad goots, work-in-prograss and stock-in-
trade 194 (187} (Z27) {50} 57
13 542 575 502 2,183 2,271
2) Depteciation and amortlzation expenses 140 133 132 558 477
Pravician far foreseeable [osses {18] - 504 15 504
) Other expenses (Refer Note 5) 842 516 1,043 2,270 3,469 |
Tatal Expanises 2,835 3484 3,885 13,483 12,584
3, Profit 7 {Loss) From Operations hefore other Incame, finance cosis and
excepiicnal ems {1 - 2) 81 72 [917) 458 {1,451)
Other | ncoma 105 1 3 264 214
i Profit 7 {Lows) from @rdimary activities before Financs Costs and Exceplional
‘ 5. Rems (3+4) 136 75 {008} 712 {1,737}
6. Finance cost 257 243 191 881 300
Profit / {Loss) from ordinary activites afier Financa Costs but befare
7. |Excemicnal kems (5 -5) {71) 1167) (1,100} 159 {2,037
lg. Exceptional ltgms (Refer Hote 3] - 268 108 268 283
8. Profit / {toss) from ordinary activities beferetax (7 +8 ) {71) 101 992 109 11,754}
10.  |Tax supense
a] Current Tax ~ - - - {125}
b) Deferred Tax - - {88} - -
|:i Share / {Excess) Tax Provision For calliar years - - 19 - 24
11 |Net Profit/ (Loss) from ordinary activities after tax (¢ - 10) 73] 101 {223}/ 109 {1,653)
Extraordinary items = = - - -
{11] 101 {323} 108 {1,653
: Pald u uity share capital { Face vabue Rs.10/-] 2,282 282 2282 3,381 2,282
: Resrrves excluding Revaluation Resarue as per Balance Shest of previous
15, ling year - - 263 7
16. [Earnings Per Share{before and after extracrdinary items) (0.31) 0.44 {4.04) D.4E (7.25H
|(o fis. 10/-each) (not apnuatised):
|!a Basic
: {2) Diuted
i 17. |Fireal Dividend - Proposed
Rataparshare in Rs (F¥12 - a¢e valus Re 10/-} (FY11 - $ace vafue Rs 10/-) D5
Amaunit {Rs In lakhe) 114
Jrart v
Farticy tass Corresponding 3
p:i::n::::ed * Mo:;}:!:ﬁud Months ended 12 Months ended Previous year
30.09.2012 30.06,2012 30.48,2011 in the 30.09.2012 ended 3¢.03.2011
prexious year
i
A PARTICULARS OF SHAREHOLDINGS
1 Pubic shareholding
-Numberof shares 11385810 11385810 11285810 11385810 11385810
- Percentage of sharsholding 49,90 48,90 43.99 49.90 4950
H Promoter wnd prom oter group share holing
3) Fladged/Encumbered
- Mumberof shares - = - -
- Pencentage of shares (a5 8 % of the tatal shargholding of promaoter and .
i promoter grovp) z - - -
i - Parcentoge of shares {as 2 % of the tatal share capital of the comparry] . - - - -
b}, Nonencumbered
- Numberof shares 15432590 11432590 11432580 11451&0__ 1143259¢
- Percantage of shares {as % of the total sharehokding of  promgier and
promoter group) 100 100 100 10D 100 |
- Percantage of shares |34 % of the total share capital of the company} 50.10 50.10 50,10 50.10| 5.0.104
Zmenths
period ended
Particulars 80092012
| L3 (NVEST OR COMPLAINTS
Fending a1 the beginning af the quarter WL
Recelved during the quarter NIL
Disposad off during the guarter Nil
[Remaining unresolved at the snd of the quarter ML

(5 racycied paper

Neleo Limited, EL-6, Eectronics Zone, MIDC, Mohape,
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Nelco Limited
Audited Standalone Statement of Assets and Liabilities
Particulars As at As at
30 September, 2012 | 30 September, 2011
Re in Lakhs Rs in Lakhs
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital : 2,282 2,282
| (b) Reserves and surplus 263 287
: Sub total - Shareholder's Funds 2,546 2,669
: 2|Non-current liabilities
(a) Long-term borrowings 121 233
(b) Deferred tax liability (Net) - -
(c) Other long-term liabilities 321 526
(d) Long-term provisions 578 801
Sub total - Non-Current Liabilties 1,020 1,560
3|Current liabilitles
(a) Short-term borrowings 8,003 4,944
(b) Trade payables 4,182 5,745
(c) Other current liabilities 737 906
(d) Short-term provisions 591 702
Sub total - Current Liabilities 13.514 12,297
| TOTAL EQUITY AND LIABILITIES 17,079 16,426
! B (ASSETS
1|Non-current asseats
(a) Fixed assets 2,398 2,830
(b) Non-current investments 198 198
(¢) Long-term loans and advances 2,708 2,199
Sub total - Non-Current Assets 5,306 5,027
; 2|Current assets
(a) Inventories 2,097 1,896
: (b) Trade receivables 7.274 6,542
(c) Cash and cash equivalents 291 500
(d) Short-term loans and advances 983 1,457
{ ) Mihon mcimant aarate 1,118 1,004
Sub tatal - Current Assets 11,773 11,59y g
TOTAL ASSETS 17,079 16,426 :
&
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Segment wise Revenue, Results and Capital Employed for the Quarter Ended 30th September 2012

Rs. In Lakhs
Carresponding 3
Sr No Particulars 3 Months period MT::::::"Z d Months ended | 12 Months ended Pre\:::::ear
e 09,2012 .09, .09,
ended 30.09.20 30.06.2012 30.09 ?011 inthe 30.09.2012 20.09.2011
previous year
{Unaudited) [Una udited) {Unaudited) (Augited) [Audited)
1{Segment Revenue {Net Sales / Income from operatians)
() Automation & Control 989 1,798 1,142 5,700 4451
[1i} Network Systems 1,934 1,898 1,848 8,510 6,903
Less : Excise Duty 24 140 22 219 226
Total 2,899 3,556 2,964 13,801 11,128
Less : inter Segmeant Revenue - - - - -
Net Sales / Income from Operaticns 2,899 3,556 2,968 13,891 11,128
2|$egment Results
{i) Autemation & Control (63) {167) (1,224) (304) (L674)
{ii) Network Systems 539 552 294 2,152 1,182
{1il} Property Development - - - - {217)
Total 476 385 {930) 1,348 (729)
Less: :
{i) Interest axpense 237 224 163 797 648
[ii} Gther un-ailocable (Income} fexpenditure net of
unallocable (income) / expenditure 310 60 (102) o 377
: Profit/{Loss) Befara Tax (71} 101 [ELF] 109 {1,754
: 3| Capital Employed
] {Segment Assets-Segment Liabiltties)
H
H .
' (i) Automation & Controf 4,517 4,668 2,638 4,517 2,638
I
{N) Network Systems 5711 5,639 4,049 5,711 4,449
| Total Segment Capital Employed (Segment Assets -
Segment Liahilities) 10,228 10,308 7.087 10,228 7,087
Nates : -

1. Due to the nature of project business, financlal performance is not uniform across the quarters. Hence, financal results for the quarter are not

representative of the annual resu'ts.

2 In the year ended September 30, 2010 the Company had transferred Traction Electronics, Supervisory Contral and Data Acquisiton (SCADA) and
Industrial Drives businesses (sub-divisians of Automation and Control Segment) to Crompton Greaves timited { CGL) as 2 "going concern" on a slump

sale basis.

However, at the request of CGL, the Company continued with certain operations of the transferred businesses till 30th June 2011.Consequently
Sales/income from Operations ,Consumption of Raw Materials, Purchase of Traded Goods and Qther Expenditure in respect of these cantracts for the
year ended 30th September, 2011 have been Included under the respective head in the above results

. 12 Months
12 Months period
Particulars ended 30.09.2012 ";;"’" ended
Salesfincome from Operations - 1,932
Consumption of Raw materials - 1,234
Purchase of Traded Goods - 584
Other Expenditure - 89
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3 The Company entered into a final settlernent agreement with CGL consideringall claims and differences that CGL had onaccount of all the associated
rlsks and liabiiities of the transferred Businesses under the Originai Agreement and the effects of these were given 10 in the financlal statement for the
year ended September 30, 2011. Further, during the year the Company has recelved Rs. 268 lakhs on account of recavery of the lquldated damagas in

respect of these businesses.
4 Consequent ta the reasons stated In note No 1 and 2 the figures for the current period are not comparable with that of corresponding guarter of
previous year. '

! 5 Other expenditure includes gain of Rs.1.63 lakhs for the quarter ended 30th September, 2012 and loss of Rs.129.76 Lakhs for the year ended 30th
September, 2012 (loss of Rs.64.45 lakhs for the quarter ended 30th June, 2012, loss of Rs, 151 lakhs for the guarter ended 30th September, 2011 and
loss of RS, 145 lakhs for the twelve months period ended 30th September, 2011) on account of foreign exchange fluctuations in respect of monetary
items [viz foreign currency recelvables and payables) in accordance with Accounting Standard 11.

& The Board of Directors has, at its meeting held on November 22,2012 recommended a dividend of Rs 0.5 per equity share of the face value Rs 10 each
aggregating to Rs 114 Iakhs.&#mlrporate tax on such dividend aggrezates to Rs. 19 kakhs, whichis subject to approval of shareholders.

I 7 The tax year for the company being the year ending 31st March, the provision for taxation for the period is the aggregate of the provision made for the
six months ended 315t March, 2012 and the provision based on the figures for the remalning six months up to 30th September, 2012, The tax liabligy far
the period 1st April, 2012 to 31st Mareh 2013 shall be determined accordingly.

2 Business Segments have been identified as reportable primary segments In accordance with Accounting Standard 17, taking into account the
oreanisational structure as well as the differing of risks and return of these seements.

9 The figures for the quarter ended September 30, 2012 and September 30,201 are the balancing figures between audited figures in respect of the full
financial years and the unaudited published year-bo-date figures up to June 30, 2012 and June 30,2011 respectively.

10 Figures for the previous perlods are re-classified / re-arranged / re-grouged, wheraver necessary, a5 per the format revised by SE81 In conformity with
the amended Schedule V1 to the Companies Act, 195€ and in order to make it comparable.

11 The abiove results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its meeting held on 22nd
Novernber, 2012,

For Nelce Lirnlted

Mo

22nd November, 2012 P.R.Manon
Chairman
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NELCO LIMITED
REGD. OFFICE ;- EL-§, TTC INDUSTRIAL AREA, MIDC, ELECTRONIC ZONE, MAHAPE.
" NAVI MUMBAI- 400 710
; Audited Consolidated Financlal Results for the year ended 30th September, 2012
Rs. In Lakhs
' $r.No Particulars Year ended Year ended
30.09.2012 30.09.2011
{Audited) {Audited)
1. Sales / Income from Operations 16,371 13,397
Less : Excise Duty 318 226
: a) Net Sales / Income from Operations 16,052 | - 13,171
i b) Other Operating Income 20 5
Total Income From Operations {net) 16,072 13,176
Z. Expenses
" a} Cost of materia! consumed 1,918 1,897
b) Purchase of stock-in-trade 5,559 4,542
¢) Changes in Inventaries of finished goods, work-in-progress and stock-in-trade (50) {377}
d) Employees benefit expenses 2,183 2,272
a) Depreciation and amortization axpenses 594 778
) Other expenses { refer note 3) 5,131 5,604
Total Expenses 15,625 14,516
3. Profit/ {Lass) Frem Qperations before Other income, Finance cost and Exceptional
Items {1 - 2) 447 {1,340)
4, Qther Incame 271 233
5. Profit/ {Lass) befre finance cost and Exceptional Items (3 +4) 718 {1,107)
6. Finance cost 300 818
7. Profit/ (Lass) after Finance cost but before Exceptional Items (S - 6] {182} {1,925)
8. Exceptional items {Refer note 1) 268 283
9, Profit/(Loss) from Ordinary Activities before tax {7 + 8} 86 (1,642)
10. |Tax expense )
a) Current Tax 49 {66)
b) Deferred Tax {33) [22]
¢) Short Tax Provision for earlier years ) - 24
11.  [Net Profit/|Loss) after tax Before Share of Associate (9-10) 70 (1,578)
12. Add : Share of Profit of Associate 33 25
13. |Net Profit/{Loss) after tax for the period {11+12) 103 {1,553)
14. |Paid up equity share capital [ face value Rs.10/-) 2282 2282
15. Reserve excuding Revaluation Reserve 972 1,001
16. Ezrnings Per Share {Rs.)- Basic and diluted-not annuallsed - 045 (6.81)
17. Final Dividend - Proposed
Rate per share in Rs {FY12 - face value Rs 10/- ) (FY 11 - Face value Rs 10/-) Q.50 -
; Amount (Rs in lakhs) 114 -
! 18.  |Public shareholding
- Number of shares 11385810 11385810
| - Percentage of shareholding 449.90 49.90
19. |Promoter and promoter group shareholding '
a) Pledged/Encumbered
- Number of shares - -
- Percentage of sharehelding {as % of the total shareholding of promoter and
promoter group} - -
‘ - Percentage of shareholding (25 % of the total share capital of the company) - -
| b}. Non-encumbered
| - Number of shares 11432590 11432590
- Percentage of shareholding (as % of the total sharehoiding of promoter and &
promoter group ) 100 100 g
hel
- Percentage of shareholding (as % of the total share capital of the company) 5010 50.10 ;2’—
L

Nelco Limited, EL-4, Elecironics Zone, MIDT, Mahape, _
Navl Mumiboai - 400 710, India, Tal: +91 22 6791 8728, 4735 2100 )
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Nelco Limited
Audited Cansolidated Statement of Assets and Liabilities
Particulars As at As at
30 September, 2012 | 30 Saptember, 2011
Rs in Lakhs Rs in Lakhs
EQUITY AND LIABILITIES
1|Shareholders’ funds
{(a) Share capital 2,282 2,282
(b} Reserves and surplus 972 © 1,001
Sub total - Shareholder's Funds 3,253 3,283
2|Non-current liabilities
(a) Long-term borrowings 214 233
{b) Deferred tax liability (Net) 9 42
(¢} Other long-term liabilities 336 536
(d) Long-term provisions 578 801
Sub total - Non-Current Liabilities 1,137 1,612
3|Current liabilities
{(a) Short-term borrowings 8,003 4,944
(b) Trade payables 4,372 5,806
(c) Other current liabilities o8g 1,154
{d} Short-term provisions 591 702
Sub total - Current Liabilities 13,055 12,606
TOTAL EQUITY AND LIABILITIES 18,345 17,501
ASSETS
1/Non-current assets
(a) Fixed assets 3,892 4217
{b) Non-current investments 783 753
{c) Long-term loans and advances 1,068 531
Sub total - Non-Current Assets 5,743 5,501
2|Current assets
(a) Inventories 2,097 1,896
{b) Trade receivables 7,600 6,645
{c) Cash and cash equivalents 514 711
(d) Short-term loans and advances 1,273 1,744
(e} Other current assets 1,118 1,004 3
Sub total - Current Assets 12,802 12,000 §
TOTAL ASSETS 18,345 17,501 g

I
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. ) |
. Segmentwise Revenue, Results and Capital Employed for the year Ended 30th Saplomber, 2012
Rs. In Lakhs
|
5.
No. Partioulars Year ended 30.08.2012 Yeoar ended 30.09.2011
(Audited) (Auditad)
1| Segment Revenue {Net Sales / Income from operations)
(i) Automation & Canirol 5,700 4,451
(i) Network Systems 10,671 8,946
. Less : Excise Duty 319 226
i Total 16,052 13,171
i Less : Intor Segmeni Revenue o -
Net Sales ! Incoms from Oparations 16,062 13,171
2| Segment Results
{i) Automation & Centrol (304) (1,674)
(ii) Network Sysiems 2,135 1,278
(iif) Property Developrment - 217
Total 1,831 {813)
Less:
(i) Interest expense 800 848
{ii) Other un-allocable (income) fexpenditure net of upallocable
{income) / expenditure M5 3
rofit Before Tax L] {1,642)
: 3| Capital Employed
(Segment Assets-Segment Liabilitles)
(i) Automation & Cantrol 4,517 2,638
(i} Netwark Systems 5356 4,213
(it} Property Development - -
Total Segment Capital Employed (Segment Assets - Segment
|l..hb||l1:les) 9,073 6,851
HNotes & -
1 The Company enlered inio afinal settlement agresment with CGL considenng al claims and differencers that CGL had on account of dll the associated
. riske and labilities of the transfemed Businessas under the Original Agraemant and the effects of these wers given to in the financial statement for the
year ended Seplember 30, 2011. Further during tha year, ths Company has received Rs. 268 lakhs on account of recovery of the liquidaled darnages
i inrespect of these businesses.
: 2 The taxyearfortha company baing the year ending 31st March, Ihe provigion for taxation for the period |s the aggregale of the pravision mads for the
alx months ended 31st March, 2042 and the provision based on the figures for the remaining alx montha up 1o 30th Septernber, 2012. The tax liablity
for the period 1st April, 2012 to 31t March 2013 shall ba determined accordingly.
3 Other expenditure includes gain of Rs.1.63 lakhs for the quarter anded 30th Seplember, 2012 and loss of Rs.120.76 Lakhs for the year ended Jth
: september, 2012 (loss of Rs.64.45 lakha for the quartsr abdad 30th Juna, 2012, losa of Rs. 131 lakhs for the guarler ended 30th September, 2011 and
i juss of ks, 145 lakhs for the twelve manihs period ended 30th September, 2011} on account of forsign exchange fluctuations in respect of monetary
; jterns (viz forelgn cumency receivebles and payables) In accordance with Accounting Standard 11,
: 4 The Board of Directors has, at lts meeting held en November 22,2012 recommended a dividend of Rs 0.5 per equity share of the face value Rs 10
each aggregaling to Rs 114 lakhs gifdcorporata tax on such dividend aggregates R3. 19 lakhs, which Is subject lo approval of sharcholders.
5 Figures for the previous pericds are reclassified / re-aranged / re-grouped, wherever necessary, as per tha formal revised by SEB1 In conformity with
the amendad Scheduke VI 1o the Companies Act , 1856 and in erder fo make it comparable.
; & The above recults were reviewed and recommended by the Audit Committee and were approved by the Board of Direclors at its meating held on 22
nd Novernber 2012.
FORNELCO LIMITED
Mumbal P.R. MENON
22nd November, 2012 CHAIRMAM
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