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Part | - Financial Results for the Quarter and the year ended 31.03.2015 (Rs in Lacs)
S5 PAFTICULARS Quarter ended Qmarter ended Quarter ended Year ended Year ended Year ended Year ended
No L 31-03-15 31-12-14 31-03-14 31-03-15 31-03-14 31-03-15 31-03-14
Audited Unaudited Audited Audited Audited Audited Audited
(Stand-alone) {stand-alcne) (Stand-afone) {Stand-alone) (Stand-alone) (© | 1) e lidated)
1. |Inceme from Operations
(] =-0ss Sales 45164.55 47147.37 48218.07 174638.61) 170818.37 174638.61 170818.37
L=ss  Excise Duty 281870 2735.69 2177.98 10349.72, 7041.45 10339.72 7041.45
Met Zales 42345.85 44£11.68 46040.09 164288.89 163776.92 164238.89 163776.92]
(=1 Xther Operating Income 13.82 32.29 34.07 75.30 54.29 75.30 54,29
Tetz Inzome from Operations (net) 42359.67 44£43.97 46074.16 164364.19 163831.21 164354.19 163831.21
2. |Exgpenses
(21 Zost of Materials consumed 33097.02 267831 36725.71 112990.38 117267.14 112930.38 117267.14
(ol Purchase of Stock in Trade 28230 1528.22 147.16 3960.61 398232 39350.61| 3982.32
(z! Zharges in inventories of finished goeds, work-in-progress (3898.49) 178.7¢ (2590.51) (2817.56) (5781.06) (2817.56) (5781.06)
zndsteck-in-trade
(d} Employee benefits expense 1918.47 1501.69 1173.69 6270.67 5132.87 6270.67 5132.87
(e} Cepreciation and amortisation expense 1938.14 190731 2076.06 7656.43 8418.57 7656.43 841857
(I} ©zher expenses 5372.40 425493 3143.83 17269.38 14353.11 17269.38 14353.11
Total Expenses 38709.84 39054.04 40675.94 145329.91! 143372.95 145329.91 143372.95
3. |PreSt from Operations before Other Income, finance
cocts and exceptional Items (1-2) z 3649.83 5339.93 5398.22 19034.28 20458.26 19054.28 20458.26
4. |G:her lncome 1281.62 221.72 80.45 1999.88 1162.75 1999.88 1162.75
5. |Profit before finance costs and exceptional Items (3+4} 4931.45 5611.65 5488.67 21034.16 2162101 21034.16 21621.01
6. |Fne-ce costs 2687.66 3482.54 3297.13 12558.79 13798.74 12558.79 13798.74
7. |Frafit after finance costs but before exceptional Items (5-6) 2243.79 2129.11 2191.54 847537 7822.27 8475.37 7822.27
8. |Exceptional ltems 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
9. |erokit f*om ordinary activities before tax (7+8) 2243.79 2129.11 2191.54 8475.37 7822.27 8475.37 7822.27
1C. |TaxExpense 572.76 340.58 321.88 1848.98 1614.28 1848.98 1614.28
11. | et Profit from ordinary activities after tax (9-10} 1671.03 1688.53 1869.66 6626.39 6207.99 6626.39 6207.99
1z |Zxr=ondinary ltem (net of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15 |7t Profit for the period {11-12) 1671.03 1E88.53 1869.66 6626.39 6207.99 6626.39 6207.99
14 |?3 ¢ ug Equity Share Capital (Face Value per share : Re.1/-) 2242.61 2242.61 2242.61 2242.61 2242.61 2z42.61 2242.61
15 |Reserves excluding Revaluation Reserves 93,552.29 80,463.57 93,552.29 90,463.57
1€3 |Ezvmings per Share (EPS) (befqre extraordinary items)
3| Basic 0.75 2.95 Pk 2.95 2.77
b Ciluted 0.75 2:.95 277 2.95 2.77
16.1 |Ezrnings per Share (EPS) (after extraordinary items)
a) Basic 0.75 2.95 2.77 295 277
b) Ciluzed 0.75 2.95 2.77 2,95 277

Page no. 1



Part

Select Information for the Quarter and Year Ended 31.03.2015

Particulars of shareholding
Public Shareholding
- Number of Shares 124,792,870 124,792,970 124792570 124,792,970 124792970 124,792,970 124792970
-F of Shareholding 55,65 55.65 55.65 55,65 55.65 55,65 55.65
Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of Shares 55,555,600 55,555,600 0 55,555,600 0 55,555,600 0
- Percentage of Shares { as a % of the total shareholding of 55.85 55.85 0.00 55.85 0.00 55.85 0.00]
promoter and promater group}
- Percentage of Shares { as a % of the total share capital of 24.77 24.77 0.00 24.77 0.00 24.77 0.00
the company
b) Non-encumbered
- Number of Shares 43,912,400 43,912,400 99468000 43,912,400 $9468000 43,912,400 99468000
- Percentage of Shares  as a % of the total shareholding of 44,15 44,15 100.00 44.15 100.00 44,15 100.00
promoter and promater group}
- Percentage of Shares ( as a % of the total share capital of 19.58 19.58 44.35 19.58 44,35 19.58 44.35
the company
Investor Complaints 3 Months ended 31.03.2015
Pending at the beginning of Quarter (1]
Received During the Quarter 12
Disposed Off During the Quarter 12
Pending at the end of Quarter 0
Statement of Assets and Liabilities (Rs in Lacs.
As at As at As at As at
PARTICULARS 31-03-15 31-03-14 31-03-15 31-03-14
Audited Audited Audited Audited
(Stand-alone} (Stand-alone) (C lidated) (Ci lidated)
SHAREHOLDERS' FUND
(i) Capital 2242.61 2242.61 224261 2242.61
(i) Reserves and Surplus 93552.29 90463.57 93552.29 90463.57
NON CURRENT LIABILITIES i
(i) Long Term Liabilities 26552.82 22333.80 26552.92 22333.80
{ii} Deffered Tax Liability 11019.28 11189.31 11019.28 11189.31
(i1} Other Long Term Liabilities 1518.72 80.75 1518.72 80.75
(i) Long Term Provisions 601.13 489.99 601.13 489.99
CURRENT LIABILITIES
(i) Shart Term Borrowings 59529.78 57984.20 59529.78 57984.20
{ii) Trade Payables 45557.72 44006.09 45557,72 44006.09
9050.00 8671.49 9050.00 8671.49
1422.15 1944.84 1422.15 1944.84
Total 251,046.60 239,406.65 251,046.60 239,406.65
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NON CURRENT ASSETS

(i) Fixed Assets (Incl CWIP) 102504.37| 26980.66 102504.37, 106980,66|
(i) Non Current Investments 5.01 5.01 5.01 501
{iii} Long Term Loans & Advances 8044.27 8686.72 8044.27 8686.72
(iv) Other Non Current Asse:s ¥ 3591.24 0,75 3591.24] 0.75
CURRENT ASSETS

(i) Current Investments 43.51 31.36 43.51 31.36
(i} Inventories 79097.46 7584267 79097.46 75842.67
(iii) Trade Receivables 44649.64 37664.86 44E49.64 37664.86
{iv) Cash & Bank Balances 3338.20 997.77 3238.20 997.77
(v) Short Term Loans & Advanzss 8143.15 6582.90] 8143.15 6582.90
(vi) Other Current Assets 1629.75 2613.96 1629.75 2613.96

Total 251,046,60 229,406.65 251,016.60 239,406.65

Notes:

1. The above financial results wers reviewed by Audit Committee on 28.05.2015 and approved ky the Bozrd in its meeting held on 29.05.2015 and further Audiz=d by the Statutory Auditars of the Company.

2. The company is exclusively in the pharmaceutical business segment.

3. The Board of Directors has “eecmmended the Final Dividend of Re. 0.10/- per equity share (10% on th=face value of Re. 1/- per equity share) for the financial yar 2014-15, subject to the approval of Members at
their Arinual General Meeting

4, Previous year figures have bezn regrouped and reclassified wherever necessary to make them comparable with current period.

5. The figures of the last quarzer for the currentyear and for the previous year are the dalancing figures oetween the audited figure in respect of the full financizl=ear ended 31st March and the unaudited published
year to date figures upto tre “hird quarter ended 31st December which was subject to limited review

6. Pursuant to the enactment o° Companies Act 2013, the company has applied the estimated useful lives as specified in Schedule 1I/Accounting Standard issu== by The Institute of Chartered Accountarts|of India.
Accordingly, the unamortisec carrying valueis being depreciated/amortised over the revised / remammng useful life -down value of Fixed Assets whose lives have expired as at 1st April 201
deferred tax) has been deducted from the Ratained Earnings.

., (net of]

By Order of the Board

of Mectar Lifescie|

Directors

Dated: 29.05.2015
Place: Chandigarh

Chief Executive Officer & Director
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_ W DATTA SINGLA & CO. SCO 2935-36, Level 1, Sectar 22-C,
Chartered Accountants Chandigarn - 160 C22 (INDTA)

Tele : +91-172-2707065, 5086551 / 52
Fax : +51-172-5018550

ENTY DITORS' ORT

Ta the Members of
WECTAR LIFESCIENCES LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of NECTAR LIFESCIENCES LIMITED (“the
Campany"), which comprise the Balance Sheet as at 31st. March, 2015, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matcers stated in Sectien 134(3) of the
Companies Act, 2013 (“the Act)with respect to the preparation. of these standalone financial
statements that give a true and fair view of the financial position, finaneial performance and cash flows
of the Company in accordance with the accounting principles generally accepred in India, including
the Accounting Standards specified under section 133 of the act, read with rule 7 of the Companies
{Accounts) Rules, 2014,

This respansibility alsn includes maintenance of adequate acceunting records in sceordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and spplication of approprizte sceounting policies; making
fudgments and estimates that are réasonable and prudent; and design, implementation and maintenance
of adequate internal fnancial controls, thar were operating effectively for ensuring the accuracy aad
completeness of the sccounting tecords, relevant to the preparation and presentation of the financial
statements that give & true and fair view and are free From material misstarement, whether due to fraud
O ETTaL.

3. Auditors’ Responsibility
Our respansibility is to express an opinion on these financial statements based on our audit,

We have taken inte account the provisions of the act, the sccounting and auditing standards and
miatters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in aceardance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with the ethical requirements and plen and
perform the audit to obtain reasonable essurance abaut whether the financial statements are free from

material misstatement, RN




An audit involves performing procedures to obtain sudit evidence sbout the amounts and the
disclosures in the financisl statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the fnancial statements, whether due
to fraud or error. In making those risk sssessments, the auditor considers the internal financial eontral
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design sudit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an sdequate internal financial canrrls
system aver financial reporting and the operating effectiveness of such conteals. An sudit also includes
evaluating the appropriateness of accounting pelicies used and the reasonableness of the accaunting
estimates made by the Company’s directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the andit evidence we have obtainad is sufficient and approprizte to provide a basis for
our eudit opinion on the standalone financial statements,

. Opinion

In our opinion and to the hest of our information and, sccording to the explanations given 1o us, the
aforesaid Anancial statements give the information required by the Act in the manner so required and
give a true and fair view, in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the Srate of AFfairs of the Company as at 3lst March, 2015;

(b} Tn the casc of the Statement of Piulit und Loss, of the Profit of the Company tor the year ended on
thar date, and

(c} In the case of the Cash Flaw Statement, of the Cash Flows of the Company for the year ended on
that date.

Report on Other Legal and Regulstory Requirements

As required by the Compenies {Auditor’s Report) Order, 2015 ("the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we glve
in the Annexure 2 statement on the matters specified in peragraphs 3 and 4 of the Order, 1o the exent
applicable,

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which o the best of cur
knowledge and belief were necessary for the purposes of cur sudir,

{b} In cur opinion, proper books of account as required by law have been kept by the Company so far
a5 it appears from our examinarion of those books

{c) The Balance Sheet, the Statement of Profit and Lass, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account




() In our opinion, the aforesaid financial saremente comply with the Accounting Standards specified
under 3ection 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e} On the hasis of the written represeitations rereived from the divertors a5 om 31er March, 7015
faken an reenrd by the Brard of Tiirectors, nome of the dirscrors i disqualified ar on 310 March,
2013 from being appointed as a dircevor in terms of Section 164 (2) of the Act.

{f} With respect to the other mamers to be included in the Auditor's Report in sccordance withRule
11 of the Companies (Auwdit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explenations given to us:

i) The Company has disclosed the impact of pending litigations on its financial pesition in its
finanecial ststements as referred to in Note 2.34 1o the financial statements,

ii) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, and as required on long-term comtracts
including derivative contracts,

iii) There has been no delay in rransferring amounzs, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For DATTA SINGLAS CO.

PLACE: CHANDIGARH
DATE: 29.05.2015




ANNEXURE TO ' REPORT

ANNEXURE REFERRED TO IN PARAGRAFH 5 OF OUR REPORT TO THE MEMBERS OF
NECTAR LIFESCIENCES LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 3lst
MARCH 2015.

L.

In respect of its fived assets:

(2) The Company has maintained proper records showing full particulars including quentitative
details and sitvation of fixed assets on the basis of available information.

(b) The fxed assers were physically verified during the year by the Management in accordance with a
regular programme of verification which, in our opinion, provides for physical verification of all
fixed assets at reasonable intervals. According to the informarion and explanations given to us, no
material discrepaneies wete noticed on such verification.

In respect of its inventory:

(a) As explained 1o us, the inventories were physically verified during the year by the management at
reasonable intervals. Inventories as at 31st March 2015 were slso physically verified and valued by
an independent firm of chartered secountants,

(b} In our opinion and according to the informerion and explanstions given to us, the procedures of
physical verification of inventory followed by the Managemens were reasonable and adequate in
relation to the size of the Company and the nature of its business.

{¢) In our apinion and sccording to the information and explanations given to us; the Company has
maintained proper records of its inventories and no marerial discrepancies were noticed on
physical verification. As explained to us, the discrepancies noticed on physical verification
between the physical stocks and the books records were not material and have been properly dealt
with in the books of accounts,

The Company has not granted any loan, secured or unsecured, to company, firms or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013 Accordingly,
pravisions of clause 3(ii){z}&{b) of the Companies (Auditor Reports) Order 2015 are not applicable
to the company.

In our opinion and sccording to the information and explanations given to us and having regard o

the explanation that certain items purchssed are of special nature for which suitable alternative

sources do not exist for obtaining comparative quotations, there is an adequate internal control

procedure commensurate with the size of the Company and the nature of its business with regard

to the purchese of inventory, fixed assets and sale of goods and services. Further, on the basis of

our examination of the books end records of the Company, and according to the information and
— e
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explanations given 1o us, we have neither come actoss nor have been informed of any continuing
failure to correct major weaknesses in the aforessid internal control system,

In our apinion and according to the information and explanations given to us, the Company has
not invited any deposits attracting the provisions of sections 73 to 76, or sny other relevant
provisions of the Companies Act, 2013.

We have broadly reviewed cost records maintained by (e Compuny, pursuant to the Rules made
by the Central Government Uls 148(1) of the Companies Act, 2013 and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained. We have not,
however, made a derailed examination of the records with a view 1o determine whether they are
gocurate or complere,

According to the information and explanations given tous in respect of statutory dues:

ia) The Company has been regular in depositing undisputed statutory dues including provident fund,
imvestor education and protection fund, employee’s state insurance, income-tax, sales-tax, wealth
tax, customs duty, service tax, excise dury, cess, value added tax and other material staturory dues
as applicable with the appropriate autherities in Indis snd has generally been regular in
depositing undisputed stamurory dues including tex deducted at source with the appropriare
authorities. We are informed that there are no undisputed staturory dues as at the end of the year
which are outstanding for a period of more then six months from the date they became payable,

{b) According to the information and explanation given o us and records of the Campany
examined by us, there are no dues of Wealth Tax, Sales Tax. Service Tax, Value Added Tax and
Custom Duty, which are cutstanding as at 31st March, 2015, which have not been deposited on
account of any dispute, The particulars of various statutory dues as at 31st March, 2015 which
have not been deposited an account of dispures are-as fllows:




Statute Mature of the | Amount Rs. In | Period to which | Forum where dispute fs pending
Dues Millions®. the amount
relates
Income Tax Act, | Income Tax 0.51 Assessment Year | Commissioner of Income Tax
1961 2001-02 Appeal
Income Tax Act, | Income Tax 234 Asspssment Year | Commissioner of Income Tax
1961 2001-02 Appeal
Income Tax Act, | Income Tax | 0.03 Asgezsment Year | Income Tax Appellate Tribunal,
1961 2003-04 Delhi
Income Tax Act, | IncomeTax | 0.19 Assessment Year | Income Tax Appellate Tribunal,
1961 2004-05 Delhi
Central Excize | Excise Duty LO5 Finaneial Joint Secretary, Ministry of
Art,1944 Year 2007-09 Finance, Delhi
Central Excise | Exoise Duty L.BO Finaneial CESTAT, Delhi
Act, 1944 Year H006-09
Central Excise | Excise Dury | (.63 Financial CESTAT, Delhi
Act, 1944 Year 2008-11
Central Excise | Excise Duty 26.597 Financial CESTAT, Delha
Act, 1944 Year 200709
Service Tax, 1994 Service Tax 1.18 Financial Addideonal Commissioner, CE
Year 2009-12 Chandigarh-II
Service Tax, 1994 | Service Tax 1277 Finaneial CESTAT, Delhi
Year 2009-10
Service Tax, 1994 Service Tax 0.20 Financial Commissioner(Appeals)
Year 2011-12 Chandigarh

* net of amount deposived under protest

{c) During the year, an amount of Rs. 0.04 million(Previous yearMil) was required to be transferred to
investar education and protection fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made there under, the same has been duly deposited.

B The Company does not have accumulated losses as ar 31st March, 2015 and the Company has not
incurred cash losses during the financial year ended on that date or in the immedistely preceding




10.

11.

12,

According 1o the records of the Company examined by us and the information end explanations
given to us, the Company has not defanlted in repayment of dues to any financial institution or
bank or debenmure holders as at the balanee sheet date,

In our opinion and according to the informetion and explanations given to us, the Company has
not given any guarantee for loans taken by others fram banks or financial institutions during the
year,

In our opinion and sccording to the information &nd explenations given to us, on an oversll basis,
the term loans have been applied for the purpases for which they were obtained.

During the course of our examination of the books and records of the Company, carried out in
eccordance with the generally accepted auditing practices in India, and according to the
information and explanarions given to us, we have neither come across any instance of fraud on or
by the Company, noticed or reported during the year, nor we have been informed of any such
cases by the management.

For DATTA SINGLAS CO.

PLACE: CHANDIGARH
DATE: 29.05.2015



