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We are furnishing herewith a newspaper copy of publication of the notice of EGM of the
Company to be held on Monday, August 04, 2025 and remote e-voting facility to be provided for
the proposed resolutions set forth in the notice of EGM, which have been published in the

following newspapers:

1. Business Standard (English-all editions) dated 12.07.2025 circulating in the whole or

substantially the whole of India.

2. Desh Sewak (Punjabi) dated 12.07.2025 being published in language of the region where the

registered office of the Company is situated.
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Ranked and rated

Quick-commerce companies like Swiggy, Blinkit and Zepto rate both
users and delivery workers, and here’s how those rankings play out

GEORGIE KOITHARA
& MD KAIFEE ALAM
New Delhi, 11july

“Everyone is being ranked — you, me,
everyone,” says Rakesh Yadav (name
changed), a Swiggy customer chat sup-
port executive. “Customers are ranked
based on the frequency of orders and the
number of returns or refunds they initi-
ate. Delivery partners are ranked on
their number, and efficiency,

of deliveries.”

Yadav is referring to the internal sys-
tems at quick-commerce platforms like
Swiggy, the Zomato-owned Blinkit and
Zepto, which classify customers and
delivery workers in ways that affect the
quality of service users receive and
the benefits or incentives delivery
personnel get.

Customers: Valued or ‘fraud’?
Swiggy, for instance, groups its cus-
tomers into three broad categories: high,
medium- and low-value users, which is
mainly determined by how often they

place orders, says an executive at the
company. “A user placed in a high-value
category receives better service in terms
of refunds and customer support,” says
Yadav. “Low-value customers are those
who are either new or order only rarely.”

Beyond value tiers, Swiggy also flags
certain accounts as “fraud users”. Yadav
explains that if someone raises com-
plaints on every order and repeatedly
seeks refunds, the account is scruti-
nised. “After two or three such cases, the
customer is asked to email the com-
plaint. The mail team reviews it, and if a
pattern emerges, the account is catego-
rised as fraudulent,” he says.

Support stafflike Yadav can see a
customer’s profile as soon as a com-
plaintis raised, including how much of
the total order value in the last three
months was refunded. These records
are reset quarterly if there are no
refund requests or if the account
remains inactive.

Blinkit, meanwhile, uses a more
layered approach. Shyam Singh (name
changed), who is familiar with the com-

pany’s internal operations, says Blinkit
classifies users into multiple tiers such
assilver, gold, and so on. Every new user
begins at the lowest level and can be
promoted or demoted based on their
order frequency and order value, he
says. The status, however, isn’t perma-
nent; it is recalibrated regularly depend-
ing on recent user behaviour, he adds.
“The implications of these tiers are
significant,” Singh adds. “Customers in
lower tiers are rarely eligible for refunds
or compensation unless there is a seri-
ous error. On the other hand, higher-tier
users generally receive more generous
refunds, often up to the full value of the
order, along with additional vouchers or
coupons,” he adds. As for users in the
middle, they are sometimes offered par-
tial refunds or goodwill compensation
on a case-to-case basis, Singh explains.

Delivery partners: Targets,

tiers, pressures

Delivery partners, too, are subject to
complex ranking systems. Ajay Kumar
(name changed), a Swiggy delivery

OPINION

X1 trillion RDI fund: Building
a future-ready economy

ABHAY KARANDIKAR

Over the past decade, India has quietly
but decisively transformed into an
emerging tech powerhouse. Under
Prime Minister Narendra Modi’s
leadership, the country’s innovation
ecosystem has matured rapidly,
fuelled by bold policies, strategic
investments, and a push for techno-
logical self-reliance. The goal is now
unmistakable: to position India as a
future-ready economy, driven by
homegrown breakthroughs.

On July 1, the Union Cabinet
approved a historic and bold initiative
to set up a1 trillion Research, Devel-
opment and Innovation (RDI) Fund
aimed at spurring a private sector-
driven R&D ecosystem. It’s a long-term
support for India’s ability to lead
global innovation. A specific allocation
0f20,000 crore has already been
made this year. The fund arrives at a
crucial juncture — when India’s inno-
vation ambitions are accelerating, and
the global technology landscape is
undergoing rapid transformation.

Sunrise sectors: Where

the opportunity lies

With over 170,000 registered startups
and 100+ unicorns, India is now the
world’s third-largest startup eco-
system. What was earlier motivated by
jugaad is now being power-driven by
institutional support and structured
innovation. Not only are startups cre-
ating employment but they are also
bolstering the economic fabric of tier 2
and tier 3 cities.

The government policy support has
remained in step. Schemes like the
Startup India Seed Fund, Fund of
Funds, Credit Guarantee Scheme and
abolition of the angel tax have been
game changers. These interventions
have reduced entry barriers, sparked
ambition, and allowed a new gener-
ation of entrepreneurs to build with
scale and confidence. In Modi 3.0, the
spotlight has now decisively shifted in
the direction of deep-tech and
advanced manufacturing. The entre-
preneurial wave unfolding now, will be
all about building global deep-tech
products in sunrise sectors.

Sunrise sectors have long gestation
periods and entail high risk tolerance -
elements rarely found in conventional
funding models. Some of these sunrise
sectors requiring patient capital
include energy security and climate
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action; deep technology including
quantum computing, robotics and
space; artificial intelligence and its
application to address challenges in
agriculture, health, education, bio-
technology, bio-manufacturing, syn-
thetic biology, pharmaceuticals, and
medical devices; and digital economy
including digital agriculture.

Financing the future: Patient
capital for deep tech

As it has been globally established,
cutting-edge innovations require
patient capital, access to high-end
infrastructure and strong technical
talent. A key step in providing patient
capital has been taken in the RDI fund
and Deep Tech Fund of Funds. It dem-
onstrates the government's willing-
ness to support high-risk, high-reward
innovation.

The broad objectives of the fund
include encouraging the private sector
to scale up research, development, and
innovation in sunrise sectors as out-
lined above and financing projects at
higher levels of Technology Readiness
Level (TRL) of four and above. Any
other sector, which may be considered
important for the country, can also be
considered by an empowered group of
secretaries as envisaged in the RDI
scheme approved by the Cabinet. The
fund can even support acquisition of
technologies. The scheme also envis-
ages setting up of a Deep Tech Fund
of Funds.

RDI scheme will operate through a
two-tiered funding structure. At the
first level, a special purpose fund (SPF)
will be established within the Anu-
sandhan National Research Founda-
tion (ANRF), which will serve as the
custodian of the X1 trillion corpus.
The executive council of ANRF will
finalise the scheme’s implementation
guidelines.

This fund will not directly invest in
industries but will channel capital to
second-level fund managers who can
be alternative investment funds (AIF),
development finance institutions
(DFI), non-banking financial com-
panies (NBFCs), among others. Finan-
cial support decisions will be made by
second-level fund managers through
investment committees comprising
experts from financial, business, and
technical domains — operating at an
arm’s length from the government.

The selection of the second-level
fund managers will be carried out by

the executive council of ANRF, with
approval from the Empowered Group
of Secretaries. These fund managers
will then deploy resources to specific
R&D projects through long-term, con-
cessional loans as well as equity. Flex-
ible financing structure will allow the
private sector to innovate without the
pressure of near-term returns. This
could significantly boost India's deep-
tech ecosystem and catalyse private
sector R&D investments.

Notably, the scheme is not
intended to fund academic R&D or
provide grants-in-aid; its mandate is to
scale private sector-led research and
innovation. ANRF already provides
grants to support early to mid-stage
(TRL 1-4) research in academia and
research labs — complementing the
RDI Fund’s focus on later-stage inno-
vation in the private sector.

Is India’s private sector ready
tolead in deep tech?

Historically risk-averse, industry has
always shied away from significant
investments in high-risk R&D because
oflong cycles of returns. In terms of
gross expenditure on R&D in the
country, the Indian private sector’s
share is only about 35 per cent - far
lower than the 70-80 per cent seen in
most advanced economies. The his-
toric opportunity created by the deci-
sion of the Union Cabinet calls for
confidence and conviction — qualities
that can catalyse private sector partici-
pation in deep-tech R&D and drive
India into the forefront of emerging,
high-impact technologies.

Towards a product economy

To truly lead, India must go beyond
being a service economy. We must
become a product economy — with
strategic autonomy in critical techno-
logies. The time is ripe for India to take
aleap and expand its research eco-
system to a larger, transformed system
where the private sector participates in
R&D across the value chain — right
from research to commercialisation.
Deep-tech revolutions cannot happen
in research labs and academia alone.
They need risk-takers as well. The gov-
ernment has opened the door. Now it’s
time for Indian industry and innova-
tors to walk through it.

The writer is Secretary, Department of
Science and Technology, Government
of India

Fast and furious.

m |ndia’s quick-commerce industry
expected to grow threefold between
2024 and 2027, touching an
estimated 1.5 trillion-X1.7 trillion,
according to management
consultancy Kearney

m By 2027, the industry expected to
extend to all towns with a population
of 500,000 or more

m To support this growth, a large number
of delivery personnel will be needed. A
NITI Aayog report projects the gig
workforce to triple by 2030 - from
7.7 million in 2023 to 23 million
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Monthly transacting
users on quick commerce
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Blinkit Swiggy Instamart Zepto
Number of cities 40 10+
Number of dark stores 791 350
Number of daily orders 1,000,000 800,000 - 1,000,000 700,000 - 750,000

Source: ‘State of Quick Commerce Market, 2024’ by Datumintell

partner waiting outside a dark store in
central Delhi, confirms that workers are
ranked. “A high ranking brings greater
benefits, including enhanced insurance
cover, priority access to preferred time
slots for work and other operational
privileges,” he says.

Though delivery jobs are often mar-
keted as flexible, the incentive struc-
tures subtly pressure workers to
maintain their rank, sometimes encour-
aging unsafe practices.

Zepto, for instance, has “Zepto Star’, a
tiered performance scheme tied to
delivery partners’ benefits. Each
upgrade brings extra perks, incentivis-
ing consistent performance. Zepto pays
partners a fixed rate per kilometre for
deliveries and a lower rate for return
journeys, making earnings dependent
on distance and incentive-based pay-
ments, says a delivery partner who does
not wish to be named.

To qualify for incentives, Zepto
partners must complete specific slots
each day, including two during peak
hours and one during non-peak hours,
he adds. Shifts vary: part-time partners
get two-hour slots, while full-time
partners have four-hour blocks. “A 10-
minute break is allowed every two
hours, but partners are encouraged to
stay available throughout their shift,”
says a Zepto delivery partner at a pickup
point in east Delhi.

“The emphasis on slot completion,
tier-linked benefits and incentive-
driven availability subtly nudges
partners to remain continuously avail-

able, resulting in a workforce navigating
constant pressure,” says a senior
delivery partner who has worked for
both Swiggy and Zepto.

Questions emailed to Swiggy,
Zomato (Blinkit’s parent company), and
Zepto did not elicit a response till the
time of publication.

Swiggy’s delivery executives, mean-
while, are enrolled in a ‘Partner Club, a
tiered ranking system that categorises
workers into gold, silver or bronze. To
join, a partner must complete 100
orders, explains one. After that, ranks
are based on a score earned across
deliveries: a “perfect” delivery earns full
points, a “normal” one earns half, and a
“bad” delivery earns none, he says.

To secure a perfect rating, delivery
partners must meet tight benchmarks
— arrive on time, make no more than
one call to the customer, and ensure the
order is undamaged, says Kumatr, refer-
ring to information visible in the Swiggy
partner app.

Yet the system can be unforgiving.
“Since rankings are recalculated weekly,
any temporary inability to work, due to
illness, family emergencies or other
external factors, can lead to a down-
grade, causing loss of benefits when
they are needed most,” says another
delivery partner.

Incentives peak during lunch and
dinner hours and seasonal festivals,
pushing partners to remain active
during high-pressure periods. Pay
includes a flat base fee, surge rates, and
bonuses, but there are caveats.

Asone delivery partner explains,
“Simply making the total number of
required orders is not enough to get
incentives. To qualify, you must meet
extra requirements such as staying
active for at least three out of four hours
in ashift.”

Although Swiggy offers in-app train-
ing on etiquette and platform use, it
does not have a formal break policy.
“You can log off, but doing so might cost
you the day’s incentive,” says Kumar.

While some exceptions are made —
such as for incorrect addresses, adverse
weather or unresponsive customers —a
senior partner says the system is such
that “delivery partners, especially
younger ones working due to financial
pressures, end up adopting risky
behaviour”.

Blinkit, which leads the quick-com-
merce industry with a 46 per cent
market share, ranks its delivery workers
based on metrics such as speed, number
of completed orders, cancellation rates
and customer feedback. Delivery
partners say that unlike Swiggy, Blinkit
has four tiers: diamond, gold, silver
and bronze. But the result is similar —
higher-ranked workers enjoy better
benefits.

“We have to consistently complete a
certain number of orders to move up the
ranks. If we miss the target, we are
pushed down to alower tier,” says a
Blinkit delivery partner. “The delivery
slots we can book, which affect our
incentives and chances of getting better
insurance, all depend on how the com-
pany ranks us.”

Dark stores: In the dark

Efforts to visit dark stores operated by
Zepto, Blinkit and Swiggy Instamart
across Delhi revealed a uniformly
guarded environment. At each location,
entry beyond the pickup area was
denied, and no information on worker
policies or site management was dis-
played on the premises.

Some common features were visible
across stores: designated waiting areas
with basic amenities such as drinking
water and air coolers. Partners at each
site confirmed that washrooms were
available.

However, workers also reported that
these facilities were often insufficient
for the number of people waiting.
Crowded conditions frequently force
delivery partners to spill into nearby
alleys or perch on their bags while await-
ing orders - all the while hoping to stay
on top of the ratings game.

Georgie Koithara and Md Kaifee Alam
are Business Standard-Rahul Khullar
Journalisminterns
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 PeclLibel CIN: L24232PB1995PLC016664
Registered Office: Village Saidpura, Tehsil Derabassi,Distt. S.A.S. Nagar,
Mohali (Punjab) 140507 Phone: +91-01762-308000 FAX: +91-01762-308135,
E-mail: cs@necilfe.com, Website: www.neclife.com

NOTICE OF THE 2025-06/01" EXTRAORDINARY GENERAL MEETING
AND REMOTE E-VOTING INFORMATION

 [Noticeis hereby given that the 2025-26/01* Extraordinary General Meeting (‘EGM”)

of the Members of the Company will be held at registered office and works at Village
Saidpura, Tehsil Derabassi, Distt. S.A.S. Nagar (Mohali) Punjab 140507 on Monday,
August 04, 2025, at 10:00 A.M. to transact the special business mentioned in the
notice convening the said EGM Notice which together with the statement under

i |section 102 of the Companies Act, 2013 (Act), is being couriered / posted / e-mailed
i |to the members individually at their registered address. Amember entitled to attend,

and vote is entitled to appoint proxy(ies) to attend and vote instead of himself and
proxy(ies) need not be a member. Duly completed, stamped and signed proxy form,
to be effective, should reach the registered office of the company not less than forty-
eighthours before the scheduled time of the EGM.

In compliance with Securities and Exchange Board of India (Listing Obligations and

! |Disclosure Requirements) Regulations, 2015 and Section 108 of the Act read with
i |Rule 20 of the Companies (Management and Administration) Rules 2014, as

amended, the Company is pleased to provide its members the facility to exercise
their right to vote on resolution mentioned in the EGM Notice by electronic means
through remote e-voting (facility to cast vote using an electronic voting system from a
place other then the venue of the EGM) services provided by KFin Technologies

¢ [Limited (KFIN).
i | The remote e-voting shall be open from August 01, 2025 ( from 9:00 a.m) to August

03, 2025 (to 5.00 p.m.) (both days inclusive). The remote e-voting shall not be
permitted beyond 5.00 p.m. on August 03, 2025, and the remote e-voting module
shall be disabled by KFIN for voting thereafter. Please read the instructions printed
under the note 9 to the EGM Notice and e-voting instructions, before exercising the
vote. Further, for the process and manner of remote e-voting, members may refer to

i |the 'Frequently Asked Question (FAQs) for shareholders' and 'e-voting user manual
i |for shareholders', available at the download section of https://evoting.kfintech.com

The Members, whose names appear in the Register of Members / list of Beneficial
Owners on the close of the day on Monday, July 28, 2025 (cut-off date) are only
entitled to vote on the Resolutions set forth in Notice.

Any person who becomes member of the Company after dispatch of the Notice and

i |holding shares as on the cut-off date may obtain the User Id and password in the
i |manneras mentioned below:
i |a) Ifthe mobile number of the member is registered against Folio No./ DPID Client ID,

the member may send SMS:

MYEPWD<space> E-Voting Event Number +Folio no. or DPID Client ID to +91-
9212993399

Example for NSDL: MYEPWD<SPACE>IN12345612345678

Example for CDSL: MYEPWD<SPACE>1402345612345678
i |Example for Physical: MYEPWD<SPACE> XXXX 1234567890

b) If e-mail address or mobile number of the member is registered against Folio No. /
DPID Client ID, then on the home page of https://evoting.kfintech.com, the member
may click “Forgot Password” and enter Folio No. or DPID Client ID and PAN to
generate a password.

i |If the member is already registered with KFin for e-voting, he can use his existing
: |UserID and password for casting the vote through e-voting.

The facility for ballot / polling paper shall be made available at the EGM and the
members attending the EGM who have not cast their vote by remote e-voting shall
be able to vote at the EGM through ballot / polling paper. The shareholders can opt
for only one mode of voting i.e. remote e-voting or physical polling at the EGM. In

i |case of voting by both the modes, vote cast through remote e-voting will be
i |considered final and voting through physical ballot will not be considered. Amember
i |may participate in the EGM even after exercising his right to vote through remote e-

voting but shall not be allowed to vote againin the EGM.
Please note that Notice and e-voting instruction are also available on the Company's
websitehttps://www.neclife.com/about-3-9 and website of KFin at

https://evoting.kfintech.com for download by the members.

: |Any grievance in respect of remote e-voting may be addressed to KFin at 040-
i 167161527 or its Email ID: evoting@kfintech.com with a copy marked to Company

Secretary at the email ID or contact him at the address and phone number

mentioned above, for prompt attention.
For Nectar Lifesciences Limited

Sd/-
Dated:11.07.2025 Sanjaymohan Singh Rawat
Place : Chandigarh Company Secretary

{MAGADH

BUdhR & ERERET LT
CIN: L15122UP2015PLC069632
Registered Office: P.O. Hargaon, Dist. Sitapur (U.P.), Pin - 261 121
Email: magadhsugar@birlasugar.org; Website: www.magadhsugar.com
Phone (05862) 256220 Fax (05862) 256225
NOTICE OF THE 11" ANNUAL GENERAL MEETING,
REMOTE E-VOTING AND RECORD DATE

Notice is hereby given that the Eleventh Annual General Meeting (“AGM”) of Magadh

Sugar & Energy Limited (“the Company”) will be held on Saturday, August 2, 2025

at 11:00 a.m. (IST) through Video Conference (“VC") / Other Audio Visual Means

(“OAVM”) facility in compliance with the applicable provisions of the Companies Act,

2013(“the Act”) and Rules framed thereunder and the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”) read with The

Ministry of Corporate Affairs', General Circular Nos. 20/2020 dated May 5, 2020 and

09/2024 dated September 19, 2024 and other circulars issued in this respect (“MICA

Circulars”) and further Securities and Exchange Board of India (“SEBI") vide its Circular

dated October 3, 2024 (“SEBI Circular”) without the physical presence of the Members at

acommon venue, to transact the business set outin the Notice calling the AGM. Members
will be able to attend the AGM through VC / OAVM through www.evoting.nsdl.com using
yourlogin credentials.

In terms of MCA Circulars and SEBI Circular the Notice of the AGM and the Annual Report

for the Financial Year 2024-2025 has been emailed on Friday, July 11, 2025, to those

Members whose email addresses are registered with the Company/Depository

Participants(s). The requirements of sending physical copy of the Notice of the AGM and

Annual Report to the Members have been dispensed with vide MCA Circulars and SEBI

Circulars. Further, in accordance with the Regulation 36(1)(b) of the Listing Regulations a

letteris being sent to those Members who have not registered their e-mail addresses.

The Notice of the 11th AGM and Annual Report for the Financial Year 2024-2025 will also

be available on the Company's website at https:/www.magadhsugar.com and on the

website of the Stock Exchange, BSE Limited at www.bseindia.com, National Stock

Exchange of India Limited https:/www.nseindia.com/ and on the website of National

Securities Depository Limited (‘“NSDL”) at www.evoting.nsdl.com

Members holding shares either in physical form or in dematerialized form, as on the Cut-

off date of Saturday, July 26, 2025 may cast their vote electronically on the Ordinary and

Special Business, as set out in the Notice of the AGM through electronic voting system

("remote e-Voting") of National Securities Depository Limited ("NSDL"). All the members

are informed that the Ordinary and Special Business, as set out in the Notice of the AGM,

will be transacted through voting by electronic means. The particulars relating to Remote
e-voting are given below:

1. The Remote e-voting period commences on Tuesday, July 29, 2025 (9:00 a.m. IST)
and shall end on Friday, August 1, 2025 (5:00 p.m. IST). The remote e-Voting module
shall be disabled by NSDL after the aforesaid date and time for voting and once the
vote on a resolution is cast by the Member, the Member shall not be allowed to change
itsubsequently;

2. The Cut-off date for determining the eligibility of member for voting through remote e-
voting and voting atthe AGM is Saturday, July 26, 2025.

3. Any person, who acquires shares of the Company and become member of the
Company after sending of the notice by email and holding shares as of the Cut-off date
i.e. Saturday, July 26, 2025, may obtain the login ID and password by sending a
requestat evoting@nsdl.co.in or kolkata@in.mpms.mufg.com

4. The Members who have cast their vote by remote e-Voting prior to the AGM may
participate in the AGM through VC/OAVM Facility but shall not be entitled to cast their
vote again through the e- Voting system during the AGM;

5. The Members participating in the AGM and who had not cast their vote by remote e-
Vloting, shall be entitled to cast their vote through e-Voting system during the AGM;

6. A person whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories as on the Cut-off date only shall be
entitled to avail the facility of remote e-Voting, participating in the AGM through
V/C/OAVM Facility and e-Voting during the AGM.

7. In case of any queries relating to e-voting, Members may refer the Frequently Asked
Questions (FAQs) for Shareholders and e-Voting user manual for Shareholders
available at the download section of www.evoting.nsdl.com or contact Ms. Pallavi
Mhatre, Senior Manager, National Securities Depository Ltd., at evoting@nsdl.co.in or
through telephone on the number 022-4886-7000.

Notice is hereby further given that pursuant to Regulation 42 of the Listing Regulations,

the Company has fixed Friday, July 18, 2025 as the Record Date for ascertaining the

eligibility of the Members who shall be entitled to receive the dividend, if declared at the

AGM.

For Magadh Sugar & Energy Limited

Sd/-

S Subramanian

Place : Kolkata Company Secretary
Dated : July 11, 2025 FCS - 4974
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