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Nectar Lifesciences Ltd. eclkire
Ref. No.: NLL/CS/2025- 617 December 05, 2025
To,
1. National Stock Exchange of India Limited 2. BSE Limited
Listing Department, Corporate Relationship Department,
Exchange Plaza, Bandra Kurla Complex, P J Towers, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001
Symbol: NECLIFE Scrip Code: 532649

Sub: Submission of Public Announcement for Buyback of equity shares of Nectar Lifesciences
Limited (“Company”)

Dear Sir/ Madam,

This is in continuation of disclosures regarding the outcome of board meeting vide letter no. vide
letter no. NLL/CS/2025-617 dated December 03, 2025, vide which buyback was approved of INR
81,00,00,000/- (Indian Rupees Eighty One Crore Only) comprising of a purchase of 3,00,00,000/-
(Three Crore Only) fully paid up equity shares of the Company at a price of INR 27/- (Indian Rupees
Twenty Seven Only) per equity share, payable in cash, on a proportionate basis through tender offer
route.

Please find enclosed the copies of public announcement dated December 04, 2025 (“Public
Announcement”), published in the below mentioned newspapers on December 05, 2025, containing
the disclosures as specified in Regulation 7(i) and Schedule Il of Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended:

Sr. No. Newspapers Language Editions
1. Business Standard English All Editions
2. Business Standard Hindi All Editions
3. Desh Sewak Punjabi Punjab Editions

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Nectar Lifesciences Limited

A Digitally signed b;
Sa nJ aymoha n S;?\;aayn):élf?annesin;h Rawat

Date: 2025.12.05 13:39:13

Singh Rawat 550
(Sanjaymohan Singh Rawat)
Company Secretary & Compliance Officer

Corporate Office: Plot No. 110, Industrial Area, Phase 1, Chandigarh 160 002, INDIA Telephone: +91-0172-5078200,5001687
Registered Office & Works: Shop No. 5, SL Enclave, Behind Sohi HP Gas Agency, Barwala Road,
Dera Bassi, Distt. S.A.S Nagar, Punjab 140 507, INDIA
Website: www.neclife.com, E-mail: sales@neclife.com, CIN: L24232PB1995PLC016664
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PUBLIC ANNOUNCEMENT FOR THE ATTEMNTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWMNERS OF EQUITY SHARES OF NECTAR LIFESCIENCES LIM

FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement” or “PA7) is being made pursuant
{0 the provisions of Regulation 7ii) and other applicable provisions of the Securiies
and Exchange Beard of India (Buy-Back of Securities) Regulations, 2018, as
amended {"SEBI Buyback Regulations"}, and contains the dizclosures as specified
in Schedule Il of the SEBI Buyback Regulations read with Scheduls | of the SEBI
Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 3,00,00,000/- (THREE CRORE ONLY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 1/- (INDIAN RUPEE
OME OMNLY) EACH OF THE COMPANY ("EQUITY SHARES") AT A PRICE OF
INR 27i- {INDIAN RUPEES TWENTY SEVEN OMLY) PER EQUITY SHARE,
PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TEMDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM TO THE PUBLIC
SHAREHOLDERS OF THE COMPANY (“BUYBACK").

Certain figuras contained in this Public Announcement, including financial information,
have been subjact to rounding-off adjustments. All decimals have been rounded off
to two decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (i) the sum of the
numbers in & eolumn or fow in cerlamn lables may not conform exaclly 1o the lolal
figure given for that column or row

1.
1.1.

1.2.

1.3

1.4

1.5

1.6

1.7,

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of Mectar Lifesciences Limited (the “Company™) at
its meeting held on Dec 3, 2025 (“Board Meeting”) has in accordance with
Article 78 of the Articles of Association of the Company and pursuant to the
provisions of Sections 68, 68, 70 and all other applicable provisions, if any, of
the Companies Act, 2013, as amended (the "Companies Act’), read with rules
framed under the Companies Act, including the Companies (Share Capital
and Debantures) Rules, 2014 as amended and the Companies (Managamant
and Administration) Rules, 2014, as amended, to the extent applicable, and
in compliance with the Securties and Exchange Board of India (Buy-Back of
Secunties) Requlations, 2018, as amended (the “Buyback Regulations®) and
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("Listing Regulations”), and
including any amendments, statutory modification(s) or re-enactment(s) for
the time being in force, and subject to such other approvals, permissions,
consents, exemplions and sanictions, as may be necessary and subject to any
modifications and conditions, if any, as may ba prescribed by the Sacurities
and Exchange Board of India ("SEBI"), Reqgistrar of Companles (the "ROCT).
BSE Limited {("BSE™), Mational Stock Exchange of India Limited ("NSE™) and
{ or other authorities institutions or bodies (the “Approprats Autharities”), as
may be necessary and subject o such conditions and modifications as may be
prescribed or imposed while granting such approvals, permissions, sanclions
and exemplions, which may be agreed Io by the Board of Directors of the
Company (“Board”, which exprassion shall include any committes constituted
by the Board to exercise its powers, including the powers conferred by this
Board resolution), approved buyback of not exceeding 3,00,00,000 (Three
Crore only) fully paid-up Equity Shares of faca value of INR 1/-{Indian Rupees
One only) each by the Company ("Buyback™) (representing 13.38% of the total
number of Equity Shares of the Company at a price of INR 27/- (Indian Rupees
Twenty Seven Only) per Equity Share payable In cash for a total consideration
not exceeding INR 81,00,00,000/- {Indian Rupees Eighty Ome Crore Only)
{exclueding transaction costs such as brokerage, filing fees, advisors! legal
foas, public announcement publication expenses, printing and dispateh
expenses, applicable taxes such as buyback tax, securities transaction tax,
qood and sarvice tax, stamp duty, elc.), such maximum amount herainaftar
referred 1o as the "Buyback Offer Size”, represanting 9.00% & 9.00% of the total
paid-up equity share capital and free reserves (including securities premium
account) as per the audited standalona and consolidatad financial statements
of tha Company for the financial year ended on March 31, 2025 respectively,
through "Tender Offer” route using the "mechanism for acquisition of shares
through stock exchange” as prascribed under the Buyback Regulations on a
proporionate basis, from the Equity Shareholdersibeneficial cwners of the
Equity Shares of the Company including promoters, members of promoter
group and persans acting in concert, as on the record date,

In terms of Regulation S(via) of the Buyback Regulaticns, tha Board or
Buyback CommitteeManagement Committee, may till 1 {one) working day
prior to the Record Date, increase the Buyback Offer Price and decrease the
number of Equity Shares proposed to be bought back, such that thera Is no
change in the Buyback Size.

The Equity Shares are listed on the National Stock Exchange of India Limited
{"MSE") and the BSE Limitad {"BSE") {herainaftar logether raferrad 1o as the
"Stock Exchanges”).

The Buyback is subject to receipt of any approvals, permissions and sanchions
of statutory, regulatory or governmental authorities as may be reqguired under
applicable laws, including SEBI and the Stock Exchanges.

The Buyback shall be undertaken on a proportionate basis from all the equity
shareholders! baneficial owners of the Company, excluding the mambers
of the Promoter Group, who hold Equity Shares as at December 24, 2025
{the "Record Date™) (such shareholders “Eligible Sharahalders™) through
the tender offer process prescribed under Regulation 4{iv)(a) of the SEBI
Buyback Regulations and shall be implemented using the stock exchange
mechanism as specified by SEBI in its circular bearing reference number CIR/
CFDPOLICYCELLM/2015 dated April 13, 2015 read with the circular bearing
reference number CFO/DCRZCIRPR2016/M 31 dated December 9, 2016 and
circular bearing reference number SEBYHOYCFIOVDCR-IIVCIRP2021/615
dated August 13, 2021 and circular SEBVHOY CFOVPoD-2/PICIRIZ2023135
dated March 08, 2023, =such other circulars or notificationg, as may be
applicable, including any amendments or statutory modifications for the time
baing in foree ("SEBI Circulars”). In this regard, the Company will reguest the
Stock Exchanges to provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback and, for the purposes of this Buyback,
MSE will be the exclusively designated stock exchange ("Designated Stock
Exchange”).

Participation in the Buyback by Eligible Shareholders will trigger tax on the
considaration recaived on Buyback by them. The Finance (No. 2) Act, 2024
has made amendments in relation 0 buy-back of shares w.e.f October
01, 2024, shiffing the tax liability in the hands of the shareholders {(whether
resident or non-residant) and the Company is not required to pay tax on the
distributed income. The sum pald by a domestic company for purchasze of
its own shares shall be treated as dividend in the hands of shareholders. No
deduction is allowed against such dividend while computing the incoms from
other sources. The cost of acquisiion of the shares which has bean bought
back by the company shall be treated as capital loss in the hands of the
shareholder and allowed to be carry forward and set off against capital gains as
per the provisions of the Income Tax Act, 1961 read with any applicable rules
framed thereunder (*ITA"). The company is required to deduct tax at source
at 10% under saction 194 of the ITA in respect of the consideration payabla to
Resident shareholders on buy-back of the shares. In respect of consideration
payable to Non-resident shareholders, tax shall be withheld at the rate of 20%
plus surcharge and cass as per the ITA or as per the rate in the respective Tax
Treaty, whichever is beneficial subject to availability of prescribed documents
by such non-residents. Since the buyback of shares shall take place through
tha seftlament mechanism of the Stock Exchange, securities transaction tax
at 0.10 % of the value of the transaction will ba applicable. In due coursea,
Eligible Shareholders will receive a letter of offer, which will contain a more
detailed nole on taxation. However, in view of the paricularized natura of
tax consequences, the Eligible Shareholders are advised o consult their own
legal, financial and tax advisors prior to paricipating in the Buyback.

The Buyback from the Eligible Public Shareholders who are residents outside
India Including non-resident Indians, foralgn nationals, foralgn corporate
bodies (incleding erstwhile overseas corporate bodies), foreign institutional
investors! foreign portfolio investors, shall be subject to such approvals, if
any, and to the extent nacessary or raquirad from the concemead authorities
including approvals from the Reserve Bank of India ("REBI™) under the Foreign
Exchange Management Act, 1999 and the rules and regulations framed
thareundar, and that such approvals shall be requirad to be taken by such
non-resident shareholders.

1.8.

1.4

In terms of the SEBI Buyback Regulaticns, under the tender offer route.

the members of the Promoter, Promoter Group and persons in control of

the Company have the cption to participate in the Buyback. In this regard,
members of the Promoter and Promoter Group and persons in control of
the Company, vide their letters dated December 03, 2025, have exprassed
their intention not to participate in the Buyback, To the extent of Buyback

Entitlement to Promoters and Promoter Group shall be now given to the |

Public Shareholders of the Company,

The Buyback will not result in any benefit to the mambers of the Promater,
Promoter Group and persons in contral of the Campany or any directors of the
Company excapl to the extent of increasa in their shareholding percentage as
par tha response received in the Buyback, as a resull of the extinguishment
of Equity Shares which will lead to reduction in the aqgulty share capital of the

Company post Buyback. The Buyback would not be subject 1o the condition

of maintaining minimum public shareholding requirements as specified in
Regulaticn 38 of the Listing Regulations. Any change in voting rights of the
Promoter Group of the Company pursuant to completion of Buyback will not
result in any change in control over the Company.

. Acopy of this Public Announcement is available on the website of the Company

(www.neclife.com), and is expected to be available on the website of SEBI
(www.sebi.govin) during the perigd of the Buyback and on the website of

NSE{www.nseindia.com) and BSE (www.bseindia.com} and on the website of |

the Manager to the Buyback (www.mastertust.co.in).
OBJECTIVE/INECESSITY FOR BUYBACHK

The Buyback is baing undertaken by the Campany after taking into account the |

strategic and operational cash requirements of the Company in the medium
term and for retuming surplus funds ta the sharehalders in an effective and
afficiant marnmner

The Buyback is baing undertaken fer the following reasons:

a.

3.1

3.2

3.3

4.1,

4.2

(=)

{b)

el

(d)

The Buyback will help the Company to retum surplus cazh to it2 shareholders
holding Equity Shares broadly in proportion to their shareholding, thereby,
enhancing the overall return to shareholders;

The Buyback will help the Company to optimize the capital structure;

The Buyback, which is being implementad through the tender offer route as
prescribed under the SEBI Buyback Regulations, would invelve allocation of
the number of Equity Shares as per their enfilement or 15% of the number
of Equity Shares to be bought back whichever is higher, reserved for the
small shareholders. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who
get classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI
Buyback Regulations;

The Buyback may help in impraving financial ratios like earning per share,
return on capital employed and retum an equity, by reduction in the equity
base, thareby leading to long term increase in shareholders' value; and

The Buyback gives an optlon o the shareholders holding Equity Shares of
the Company, who can choosa 1o participate and get cash in lieu of Equily
Shares o be acceplted under the Buyback offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding,
post the Buyback offer, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS

PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES |

AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amaunt required for Buyback will not exceed INR. Z7/-{Indian
Rupees Twenty Seven Only) excluding Transaction Costs, The Buyback Size
INR 81,00,00,000/- (Indian Rupees Eighty One Crore Only) constitutes 9.00%
of the aggregate of the total paid-up share capital and free reserves, as per the
latest audited financial statements of the Company of March 31, 2025, Since
tha Buyback is nat maore than 10% of the total paid-up equity shara capital and
free reserves of the Company, in terms of Section G68(2) (b) of the Act, Board
was competent to approve the Buyback & there was no requirement lo seek

approval of the shareholders of the Company, by way of a spacial resolution |

through postal ballot.

The funds for the implemeantation of the proposed Buyback will be sourced out
of the free reserves of the Company and/ or such other sources as may be
permitted by law. Funds borrowed from banks and financial institutions, if any,
will not be used for the Buyback

The Company shall transfer from its free reserves and! or such other sources
as may be permitted by law, a sum equal to the nominal value of the Equity
Shares bought back through the Buyback to the capital redemption reserve
account and the details of such transfer shall be disclosed in its subsaquent
audited financial statements.

MAXIMUM OFFER PRICE FOR BUYBACK OF THE EQUITY SHARES AND
BASIS OF ARRIVING AT THE BUYBACK PRICE

The Equity Sharas of the Company are proposed to be bought back at a

price of INR 27/- (Indian Rupees Twanly Seven only) per Equity Shara. The !

Buyback Offer Price has been arfived at, after considering various factors
including, but nat limitad to the trands in the voluma welghled average prices
of the Equity Shares on the Mational Stock Exchange of India Limited ("NSE")
and BSE Limited ("BSE") whara the Equity Shares are listed, the nat worth of
the Company, price earnings ratio, impact on other financial parameters and
the possible impact of Buyback on the earnings per Equity Share.

The Buyback Offer Price represents:

premium of 80.65% and 80.03% over the volume weighted average market
price of the Equity Shares on NSE and BSE, respectively, during the 2 (three)
months preceding Thursday, Movember 27, 2025, being the date of infimation

to the Stock Exchanges for the Board Meeting fo consider the proposal of the

Buyback (“Intimation Date™);

premium of 85.27% and B5.43% over the over the voluma waighted average
market price of the Equity Shares on NSE and BSE, respectively, during the 2
(bwo) weeks preceding the Intimation Date; and

premium of 90.68% and 90 68% over the closing price of the Equity Shares
an MSE and BSE, respectively, as on the Intimation Data: and

the closing markel price of the Equity Shares as on the Intimation Date was
INR 14.16 and INR 14.16 on NSE and BSE, respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

At the Buyback Price and Buyback Size, the Indicative maximum Buyback
Shares that can be bought back would be 3,00,00,000 {Three Crore Only) fully
paid-up Equity Shares, representing 13.38% of the fully paid-up Equity Shares
of the Company as on March 31, 2025. However, the actual bought back
Equity Shares may be less than the Indicative Maximum Buyback Shares,
if the Buyback price fixed by the BoardBuyback Committee/Management
Committes is more than the Maximum Buyback Price, subject to the number
of Equity Shares bought back shall not exceed 25% of the total number of
Equity shares in the total paid-up Equity Share capital of the Company and
the amount ulilized shall not exceed Maximum Buyhack Size. The Buyback
i5 praposad to ba complatad within 12 {twalve) months of the date of Board
resalulion appraving the proposed Buy Back

METHOD ADOPTED FOR BUYBACK

The Edquity Sharas will ba bought back on a proportionate basis from all
the Public Shareholders through the “Tender Offer” method, as prescribed
under Regulation 4{ivi{a) of the SEBI Buyback Regulations, and. subject
to applicable laws, facilitated through the stock exchange mechanism as
specified under the "Mechanism for acquisiion of share through Stock
Exchanges” prescribed under the SEEI Circulars. Please refer to Paragraph
14 below for details regarding the Record Date and shareholders entitlement
for tender in the Buyback.

i T.1.

T.2.

8.1

8.2,

10.

wi.

¢ Wil

wiii.

i

DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S
GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON
ACTING IN CONTROL AND DETAILS OF TRAMSACTIONS IN THE
EQUITY SHARES OF THE COMPANYAND INTENTION TO PARTICIPATE
IN THE BUYBACK

The aggreqate shareholding in the Company of (a) Promoters and the
members of the Promoter Group and persons in control of the Company;
(b) the director(s) of the Pramolers, where the promoter is a company; (c)
directors and key managerial personnel of the Company, a5 on the date of the
intimating Board meeting to Stock Exchanges, i.e., November, 27, 2025, i as
Tedlows:

Aggregate shareholding of the Promoters and the mambars of the Promoler
Group persons who are in control of the Company:

Sr. Promoter and Category | Number of Equity | Percentage
No. | Promoter Group Shares Held (%)

1. Sanjiv Goyal Promoter 47845600 21.33%

2. Sanjiv (HUF) - Promoter 43622400 19.45%

Karta Sanjiv Goyal
3. Raman Goyal Promoter S235448 4, 12%
Group
Total 100706448 44,90%

Aggregate shareholding of the Directors of companies which are a part of the
Promoters and Promoter Group: Not Applicable, as there are no Corporate
Promoters forming part of the Promoter and Promoter Group of the Company

Aggregate shareholding of the directors and key managerial persannel of the
Company

Sr. Name of Designation Number of Equity %% of
No | Shareholder Shares Held shareholding
1. | Sanjiv Goyal Chairman & 47845600 21.33%
Managing
Director
Total | 47845600 21.33%

Aggregate shares purchased or sold by any of the promoters, members of the
promater group, diractors of the promater and prometer group, where such
promoter or promater group entity is & Company and of persons who are
in control of the Company and Direclors and Key Manageral Personnel of
the Comparny during a parod of six manths praceding the date of the Board
Meating at which tha Buyback was approved i.e. Wednesday, Decembear 03,
2025

Aggregate of Equity Shares purchased or sold by the Promoters and Promoter
Group of the Company:

Mameof |Agoregate |  MNatureof | Maximum | Dateof | Minimum | Date of
Shareholder | Moo of Transaction Price () | Maximurm | Price (%) | Minimum
Equity Price Price
Shares
purchased
or sold
Raman B3Ba4d Purchase 15.60 Augqust 14.24 August
Gayal {Markal) 22,0025 16, 2025
Sargy Goyal | 43622400 | Revacation of MA . A
Pledge
Sanjiv (HUF) | 55845600 |  Revecation of HA - MA -
Pladge
Sargv Gayal | 3000000 (ift Given MA - A
[ Off market)
Raman H000000 | Gilt Received MA - NA -
Gaoyal [ Off market)

Aggregate shares purchased or sold by the Directors of companies which are
part of the Promoters and Promoter Group: Sanjiv Goyal - 8000000 {Gift given).

Aggregate shares purchased or sald by the Directors and Key Managerial
Personnel of the Company: Except as disclosed below, none of our directors
and key managerial personnel have purchased or sold any Equity Shares
in the last six months preceding the date of the Board Meeting at which the
Buyback was approved, i.e., Dec.03, 2025

Sk Name of | No. of Equity Mature of Date of Price
Mo | Shareholder Shares Transaction | Transaction | Per

Equity

Share

1 | Sanjiv Goyal | 43622400 Revocation of | October 29, | 0.00/-

Pledge 2025
2 | Sanjiv Gayal H000000 Gift Given Mowvermnbar | .00/
{Off market) 27, 2025

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE
COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING
THE NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH
DATES AND PRICE

In terms of the SEBI Buyback Regulations, under the tender offer route, the
Promoter and Promoter Group have an option to participate in the Buyback.
However, the Promaoter and Promoter Group of the Company have expressead
their intention that they do not wish to participata in the Buyback vida thair
letters dated Dec. O3, 2025,

Pursuant The Buyback will not rasult in any benafit to Promaoter and Promaoter
Graup or any Directors of the Company excepl to the extent of increase in
their shareholding as per the response recaived in the Buyback, as a result of
the extinguishment of Equity Shares which will lead 1o reduction in the equity
share capital of the Company post Buyback.

MO DEFAULTS

The Company does not have any deposits or debt instruments or preference
shares or has paid dividend eadier or taken any term loans, and accordingly,
there are no defaults subsisting in the repayment of any deposits (including
interest thereon), redemption of debentures or preference shares, payment
of dividend, or repayment of any term loans to any shareholder, financial
institution, or banking company (including interest thereon), as applicabls
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
SEBI BUYBACK REGULATIONS AND THE ACT

RESOLVED FURTHER THAT the Board hereby confirms that:

All the Equity Shares of the Company are fully paid up and there are na partly
paid up shares or calls-in-arrears

Thera are no locked in equity shares in tha company
Thera are no outstanding preference share or convertible securities

the Company shall not issue and allet any Shares or other specifled
securities including by way of bonus, Ll the axpiry of the Buyback period
except in discharge of subsisting cbligaticns through conversion of warrants,
stock optiom schemes, sweat equity or conversion of preference shares or
debentures into equity shares;

unless otherwise specifically permitted by any relaxation issued by SEBI and
{ or any other regulatory authority, the Company shall not raise further capital
for a period of one year, as prescrbed under the provisions of Regulation 24(f)
of the Buyback Regulafions, from the expiry of the Buyback period, i.e,, the
date on which the payment of consideration is made ta the shareholders who
have accepted the Buyback, except in discharge of its subsisting abligations;

the Company, as per the provisions of Section 68(8) of the Act, will not make a
further issue of the same kind of shares or other securities including allatmant
of new sharas under Saection 62(1)(a) ar other specified securities within a
pariod of six months axcept by way of a bonus issue or in tha discharge of
subsisting obligations such as conversion of warrants, stock aplion schames,
sweatl equity or conversion of preference shares or debentures Inlo equity
shares.

the Company shall not withdraw the Buyback after the letter of offer is filed
with SEBI or public announcement of the offer to Buyback is made, except
where any event or restriction may render Company unable to effect Buyback:
the Company will ensure consequent reduction of its share capital post
Buyback and the Equity Shares bought back by the Company will be
extinguished and physically destroyed in the manner prescribed under the
Buyback Regulations and the Act within the specified timelines;

the Company shall not buyback non-transferable Equity Shares till the Equity
Sharas become transferable;

the consideration for the Buyback shall be paid by the Company only in cash;
the Company shall not buyback its Equily Shares or other specified sacurities
from any person through negotiated deals whether on or off the stock

Contd.
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12.

exchanges or through spot fransactions or through any private arangement |

in the implamentation of Buyback;

lhere are no defaulls subsisling in the repaymenl of deposils or inlerest |
thareon, redemplion of debentures or interest thereon or redemption of

preference shares or payment of dividend or repayment of any term loans or
interast payable thereon to any shareholder or financial institution or banking
company, as the case may be;

that the Company has been in compliance with Sections 82, 123, 127 and 129 |
1)

of the Act;

the aggregate amount of the Buyback i.e. up to Rs. INR 81,00,000 (Indian |
Rupees Eighty One Crore Only) does not exceed 25% of the aggregate of the |
fully paid-up equity share capital, securities premium and free reservas of the
Company as per the latest audited financial statemeants of the Company as at |

March 31, 2025,

the maximum number of Equity Shares proposed to be purchased under the ;

Buyback {up to 3.00,00,000 Equity Shares). does not exceed 25% of the total |

number of Equity Shares in the paid-up equity share capital of the Company
as at March 31, 2025

tha Company has not undertaken a buyback of any of 15 sacurities during the

peniod of one year immediately preceding the date of the Board Meeting;

reckoned from the date of expiry of the Buyback peried i.e., the date on which |
the payment of consideration is made to the sharehalders who have accaptad

the Buyback;

the Company shall comply with the statutory and regulatory timelines in
respect of the Buyback in such manner as prescribed under the Act and / or |

the Buyback Regulations and any other applicable laws;

the Buyback shall be complated within a period of one year from the date of |

passing af Board resolution in Board maeseting approving the Buyback;

there i no pendency of any scheme of amalgamation or compromise or

arrangement pursuant to the provisions of the Act, as on date;

the ratic of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice its paid-up capital and free reserves |

after the Buyback, bhased on audited financial statements of the Company, |
as proescribad under the Act and rules made thereunder and Buyback |

Regulations.

the Company is not buying back its Equity Shares so as to delist its shares or

other spacified securities from the stock exchangeas;

the Company shall not directly or indirectly purchase its Equity Shares through f:

any subsidiary company including its own subsidiary companies, or through

any investment company or group of investiment companies; and

as per Regulation Z4(i)(e} of the Buyback Regulations, the Promoters, and | =

their associates, shall not deal in the Equity Shares or other specified sscurties |
of the Company aithar through the stock exchanges or off-markat trangactions |
(in¢luding Inter-se transfer of Equity Shares among tha Promoters) from tha |

date of passing of Board resolution in Board meeting approving the Buyback |

till the closing of the Buyback offer.

The Company hereby declares that it will comply with the Secunties and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) |

Ragulations, 2011, as amanded, if it becomas applicable, in connaction with

the Buyback.
The Company hereby also declares that it has complied with and will comply

with Sections B8, 6% and 70 of the Companies Act and all other provisions of |

the Companies Act, as may b applicabla to the Buyback.

COMNFIRMATIONS FROM THE BOARD OF DIRECTORS
COMPANY

OF THE | P
. Resfriction on Use

This report has heen issued at the request of the Board of Directors of the |

the Board hersby confirms that it has made full enquiry into the affairs and |

prospacts of the Company and has formad an opinion, that:

immediately following the date of this board meeting {"Board Meeting”) :5
approving the buyback offer will be announced, there will be no grounds on |

which the Company can be found unable to pay its debis;

as regards the Company’s prospects for the year immediately following the

date of Board meeting, and having regards to the Board's intention with |

respact o the management of the Company's business during that year

and 1o the amount and character of the financial resources, which will, in the |
Board's view, be available to the Company during that year, the Company will

be able to meet its liabilties as and when they fall due and will not be rendered
insolvent within a period of ona year from the dats of the Board approval; and, |
in farming its epinion aloresaid, the Board has taken into account the liabiliies |
(including prospective and contingant liabilities) as if the Company were being
wound up under the provisions of the Act. or the Insolvency and Bankruptey |

Code, 2016, as applicable (including prospective and confingent liabilities)
REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Repoart dated Dec. 03, 2025 of Deepak Jindal & Ca, tha
Statutory Auditors of the Company, addressed to the Board of Directors of the |

Company is reproduced below

Guote

To,

The Board of Directors
Mectar Lifesciences Limited

Shop No. 5, SL Enclave, Behind Sohi HP Gas Agency, Barwala Road,

Dera Bassi, Distt. 5.A.5 Nagar, Punjab 140 507, INDIA
Dear Sirs,

Sub.: Statutory Auditors' Report in respect of proposed buyback of |
equity shares by Mectar Lifesciences Limited (“Company”) in terms |
of clause (xi) of Schedule | of Securities and Exchange Board of India |
{Buy-back of Securities) Regulations, 2018, as amended (“Buyback ;

Regulations”).

This report is issued in accordanca with the tarms of our engagement letter |
dated 03rd December 2025. Tha Board of Diractors of the Company hava
approved a proposed buyback of 3,00.00,000 (Three Crores) equity shares |
of Rs. 1/- each at a price of Rs. 27/ (Twenty- seven only) aggregating to Rs.

81,00,00,000/- (Eighty- one crore only), by the Company at its mesting held

on 3rd December 2025, in pursuance of the provisions of Section 68, §9, 70, |
and all other applicabla pravisions, if any, of the Companias Act, 2013 (“Act”) ;

and the Buyback Regulations.

The accompanying statement of permissible capital payment ("Annexure
A’} as at March 21, 2025 (hersinafter referred together as the "Statement”) |
is prepared by the Management, which we have initialed for identification

plrposas anly.
Board of Directors Responsibility
The Board of Directors of the Company is responsible for the fellowing:

The amount of the permissible capital payment for the securties in question is i

properly daetermined,

It has made a full inguiry into the allairs and prospacts of the Company and
has formed the opinion that the Company will not be rendered insolvent |
within a period of cne year from the date of the Board Meeting approving the _f

buyback {"Board Meeting™);; and

A declaration is signed by at least twa directors of the Company, that the 55

Board of Directors has made a full enguiry into the affairs and prospects of the |
Campany and has formed the apinlon that the Company will not be renderad
insolvent within a period of one year from the date of Board Meeting and in

forming the opinion, it has taken into account the liabilities as if the Company
weare being wound up under the provisions of the Act,

Auditors’ Responsibility

1.

(i)

(i}

fii)

Pursuant to the reguirements of the Buyback Regulations, It s our responsibllity
to provide reasonable assurance:

whether we have inquired into the state of affairs of the Company in relation to :E
the audited financial statements for the financial year ended March 31, 2025;

and unaudited Financial Results for the period anded 30th Septembar 2025

if the amount of permissible capital payment as staled in the Statemant ;5
attached herewith, has been properly determined considering the latest |

audited financial statements in accordance with Section 68{2)}c) of the Act, |

and

if the Board of Directors in theair meeting dated 03rd December 2025, have |
formed the opinion as specified in clause (¥) of Schedule | 1o tha Buyback |

Regulations. on reascnable grounds and that the Company will not, having |

regard to its state of affairs, be rendered insclvent within a period of one year |

fram that date,

Areasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the Reporting Criteria. The procedures |

a)

b)

d)
a)

g)

the Company shall not make any offer of buyback within a pericd of cne year ff n)

Opinion

&

As required by Clause (x) of Schedule | of the SEBI Buyback Regulations, g

selected depend on the auditers judgment, including the assessment of the

risks associated with the Reporting Criteria. Within the scope of our work, we

performed the following procedures:

Examined authorization for buy back from the Articles of Association of the 3:

Company:

Examined that the amount of capital payment for the buyback as detailed in |
Annexure A is within the permissible limit computed in accordance with the |

provisions of Section 88 of the Act and SEEI Buyback Regulations;

than twice the capital and its free reserves after such buyback;
Examined that all the shares for buyback are fully paid-up;

Inguired into the state of affairs of the Company with reference (o the audited 142
financial information of the Company for the year ended March 31, 2025, and | 7

unaudited Financial Results for the period ended Sept 30th 2025 which has |
been prepared by the Management of the Company; and examined budgets |

and projections prepared by the Management;

Traced fair valuation of assetz and liabiliies valued at fair value from }

underlying audited books of accounts for the year ended March 31, 2025,

Examined minutes of the meatings of the Board of Directors for the purposas |
of buyback;

the Company; and
Qbtained appropriate representations from the Management of the Company,

We conducted our examination of the Statement in accordance with the |

Guidance Note on Reports or Certificates for Special purposes, issued by the 14.5

Institute of Charered Accountants of India. The Guidance Mote requires that
we comply with the ethical requiremeanis of the Code af Ethics issued by the |

Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard

on Quality Contral {SQC) 1, Quality Control for Firms that Perform Audits and

Reviews of Historical Financial Information, and Other Assurance and Related 3:

Services Engagements.

The Audited Financial Statements have been audited by us on which we
ssuad an unmodified audit opinion vide aur repart dated July 7th |, 2025, Qur

audit of these financial statements was conducted in accordance with the

Standards on Auditing specified under Section 143(10) of the Act and other

applicable authoritative proncuncements issued by the ICAI Those standards

require that we plan and perform the audit to obtain reasonable assurance |

about whether the financial statements are free of material misstatement. Our @
audits wera not planned and pedormead in connection with any transactions to

identify matters that may ba of potential interest to third parbes.

Based on inquines conducied and our examination as above, we report that:

We have inquired into the state of affairs of the Company in relation to its
latest audited financial statements for the financial year ended March 31, |

2025 ;and unaudited Financial Results for the perod ended Sept 30° 2025

The amaount of permissible capital payment {Including securities premium) |

towards the proposed buyback of equity shares as computed in the Statement
attachad herawith s, in our view, properly determined in accordance with |

Section 68(2)(c) of tha Act. The amounts of share capital and free reserves |
have been extracied from the latest audited financial statements of the

Company for the financial yvear ended March 31, 2028; and

The Board of Directors of the Company, in their meeting held on 03~ December
2025 have formed their opinicn as specified in clause (x} of Schedule | of the |
Buyback Regulations, on reasonable grounds and that the Company, having
regard to its state of affairs, will not be rendered insalvent within a period of |

one yaar from date of the Board Meeting.

Company to whom it is addressed solely for (i) inclusion in the Letter of Offer
and Public Annsuncement to be made to the shareholders of the Company;

Ministry of Corporale Affairs an its designaled websile, the Securlies and |
Exchange Board of India, BSE Limited and the National Stock Exchange of |
India Limited; (b) the Mational Securities Depository Limited and the Central |
Depository  Services (India) Limited for the purpose of extinguishment |

of equity shares being bought back; {c) the Authorised Dealer Bank. as | 14.9
authorised by the Board of Directors, for the purpose of capital payment; and; @

{d) for providing to the manager o the buyback appointed by the Company, in _:
connaction with praposad buy back of the Company's equily shares to comply
with the requirements of the Rules ! the Regulation, and should not be used |

by any other person or for any other purpose. Deepak Jindal & Co Chartered |

Accountants does not accept or assume any liability or any duty of care for |

any other purpose or to any person other than the Company.

For and on behalf of

Deepak Jindal & Co
Chartered Accountants
Firm Reg. No.: 023023N

(Kanav Kaushal)
Partner
Membership No.: 517148

Place: Chandigarh
Dated: 03 Dec 2025

Annexure A
STATEMENT OF PERMISSIELE CAPITAL PAYMENT

Computation of amount of parmissible capital payment lowards buyback of |
aquity shares of Nectar Lifesciences Limited in accordance with Regulation |
4{i) read with proviso of Regulation 5{ij{b) of the Securities and Exchange |
Board of India {Buy-Back of Securities) Regulations, 2018 and Section 63(2) |
{B)i) of the Companies Act, 2013, as amended based on both the audited @
standalone financial staterments and the audited consolidated financial |

statements as at March 31, 2025:

Particulars Standalone | Consolidated | |
A. Paid-up Equity Share Capital 2242.61 2242.61|
(224260970 equity shares of ¥ 1/-
each fully paid up)
Free Reserves’
Securities premium account 3287985 J26879.85
Surplus in statements of profit and loss 58075.68 58078.02
General Reserves 1410.20 1410.20
Less Intangible Assets (5650.43) (5650.43)
Total Free Reserves B7718.30 B7717.64
Total of Paid-up Equity Share Capital and B9960.91 #9960.25 | |
Free Reserves (A+B) |
Maximum amount permissible for 22490.23 2249006 | |
buyback under Section 68 of the
Companies Act, as amended read with
Regulation 4(i) of the SEBI Buyback
Regulations (25% of the total paid-up
equity capital and free reserves)
Proposed capital payment restricted to 9561.13 9561.06
10% of the total paid-up equity capital and
free reserves under proviso to Section
6B8(2)(b){i) of the Act and the proviso to
Regulation 5(i)}(b) of the SEBI Buyback
Regulation within the powers of the
Board of Directors

Free reserves as defined in Section 2(43) of the Companies Act, 2013 read

Amount (Rs. in Lakhs)

along with Explanation |l provided in Section 68 of the Companies Act, 2013, |
as amended. i

Note: The amounts have been extracted from the audited standalone |
and consolidated financial statements of the Company as at and for the |

year ended March 31, 2025,

Note: The impact of taxes on Buy-back and transaction costs related of 55
Buy-back is not considered. 3

For and on behalf of Board of Directors of
Mectar Lifesciences Limited

Sdi- Sdi-
Sanjiv Goyal Sushil Kapoor
Chairperson and Managing Director Director (Finance) & CGFO
DIN: 00002841 DIN: 00063525

Place: Chandigarh
Dated: 03 Dec 2025

Place: Chandigarh
Dated: 03 Dec 2025

13.

14,

Examined that the ratio of the debt owned by the Company, if any. is not more |14,

1 14.3,

. h . - 1 14.4,
Examined Directors” declarations for the purpose of buyback and solvency of |

14.6.

14.7.

| 148,
{ili} as an attachment In Form SH B — Latter of Offer; and {iil) filing with {a) the |

1 1410,

| 1411,

1412,

| 15,
§ 15.1.

1152,

| 153,

154,

1 Unquoted

PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY
IN CASE OF BREACH OF ANY COVENANT WITH SUCH LENDER(S).

The Company does not have outstanding borrowing facilities or debt with any
landers. Therefore, compliance with Regulation 5(i)c read with schadula |
clause 12 of the SEB| Buyback Regulation is not applicable.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As reguired under the SEBI Buyback Regulations, the Company has fixed
Wednesday, December 24, 2025, as the Record Date for the purpose of
determining the enfitlement and the names of the Eligible Shareholders, who
will b aligible to participate in the Buyback,

As required under the SEBI Buyback Regulations, the dispatch of the letter
of offer shall be through electronic mode in accordance with the provisions of
the Companies Act within two (2) working days from the Record Date. If the
Company receives a request from any Eligible Shareholder to receive a copy
of the letter of offer in physical form, the same shall be provided.

The Equily Shares proposed to be brought back by the Company, as a par
of Buyback Is divided into two categories (a) reserved category for small
shareholders; and (b) general category for all other Eligible Shareholders,

Ags defined in Regulation 2(1)(n) of the SEBI Buyback Regulations, a “small
shareholder” s a shareholder of the Company who holds Equity Shares
whose market value, on the basis of the closing price of the Equity Shares
on the Stock Exchanges having the highest trading volume as on the Recond
Crata, is not more than INR 2,00,000/- {Indian Rupeas Two Lakhs only).

In accordance with Regulation & of the SEBI Buyback Regulations, 15%
of the number of Equity Shares which the Company proposes to buy back
or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved
for the Small Sharsholders as part of this Buyback.

Baszad on the sharghalding as on the Racord Date, the Company will determina
the entitement of each Eligible Shareholder to tender their Equity Shares in
the Buyback, This entitement for each Eligible Sharehaolder will be calculated
based on the number of Equity Shares held by the respective Eligibla
Shareholder as on the Record Date and the ratic of Buyback applicable in
the category to which such Elgible Shareholder belongs. The final number
of Equity Shares the Company will purchase from gach Eligible Sharaholders
will be based on the total number of Equity Shares tendered. Accordingly, in
the event of the overall response to the Tender Offer being in excess of the
Buyback Offer Siza, the Company may nol purchase all the Equity Shares
tenderad by the Eligible Shareholders, over and above their entittemeant.

In accordance with Regulation 8{ix) of the SEB| Buyback Regulations, in order
e ensura that the same Eligible Sharaholdar with multiple demat accounts!
folios do not receive a higher entitlement under the small shareholder
category, the Company proposes to club fogether the Equity Shares held
by such Eligible Sharsholdars with a common permanent account number
("PAN") for determining the category (small shareholder or general) and
entitlement under Buyback. In case of joint sharehelding, the Company will
elub together the Equity Shares held in cases whera the sequence of PANs
of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form, where the sequence of PANs is identical or
where the PAN af all joint shareholders are nol available, the Company will
check the sequence of the names of the joint holders and club together the
Equity Shares held in such cases where the sequence of the PANs and the
namas of joint shareholders are identical. The sharehaolding of institutional
investors like mutual funds, pension funds! trusts, insurance companies ete.
with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are hald for
different schemes and have a different demat account nomenclature based
on informaticn prepared by the regisirar and fransfer agent as per the
sharehalder records racaived from the depositorias,

After accepting the Equity Shares tendered on the basizs of entitement,
the Equity Shares left to be bought back, if any, in one category shall first
be accepted, in proporion to the Equity Shares tendered over and above
their entittemeant in the offer by Eligible Shareholders in that category, and
theraafter from Eligible Shareholders who have tendered over and above their
entitlarmeant in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Sharehalders holding Equity Shares of the Company can choose to participate
and gat cash in lieu of shares lo be accepted under the Buyback or they may
choose not to paricipate. Eligible Shareholders holding Equity Shares of the
Company may also accept a part of their enfitlement. Eligible Shareholders
holding Eqguity Shares also have the opfion of tendering additional shares
{over and above their entittement) and participate in the shortfall created due
to non-participation of some other shareholders. if any. Furiher, the Egquity
Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body - broker” as per the beneficlal position
data as on Record Date with common FAN are not proposad to be clubbed
together for determining their entittermant and will be considerad separately,
whare these Equity Shares are assumed to be hald on behalf of clients.

The maximum number of Eguity Shares that can be tendered under the
Buyback by any Eligible Shareholder cannof exceed the number of Equity
Shares held by the Eligible Sharehaolder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts,
the tender through a demat ascount cannot exceed the number of Equity
Sharas hald in that demat aceount.

The Equity Shares tendered as per the enfitement by Eligible Shareholders
holding Equity Shares of the Company as well as additional shares fendered,
If any, will be accepted as per the procedura lald dewn In the SEBI Buyback
Regulations. If the Buyback entifement for any shareholder is not a round
number, then the fractional entitemeant shall be ignored for computation of
Buyback entitlamant to tander Equilty Shares in the Buyback. The settlemeant
under the Buyback will be done using the mechanism notified under the SEBI
Circulars.

Detalled Instructions for participation in the Buyback (tender of Equity Shares
in the Buyback) as well as the relevant timetable will be included in the Letter
of Offer o be sent to the Eligible Shareholder(s), Eliqible Shareholders
which have registerad thelr email ids with the depositorias | the Coampany,
shall be dispatched the Letter of Offer through electronic means. If Eligible
Sharehalders wish to obtain a physical copy of the Letter of Offer, they may
sand a request to the Company or Registrar to the Buyback at the address
mentioned at para 16 or 17 below. Eligible Shareholders which have not
registerad their email ids with the depositories! Company, the Letter of Offer
shall be dispatchead through physical mode.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders) beneficial owners of the
Company, i.e., the shareholders who on the Record Date ware holding Equity
Shareg either in physical form ("Physical Shares”™) and the beneficial owners
whao on the Record Date were holding Equity Shares in the demateralized
form (“Demal Shares”) (such shareholders are raferred 1o as the (“Eligibla
Shareholders™). Any person who does not hold Equity Shares of our Company
as on the Record Date will not be eligible to participate in the Buyback and
Equity Shares tenderad by such person(s) shall be rajected.

The Buyback shall be implemented using the "Mechanism for acquisition of
shares through Stock Exchange” as specified by the SEBI Circulars ("Stock
Exchange Mechanism’) and fallowing the procedure prescribed in the Act
and the SEB| Buyback Regulations and as may be determined by the Board
{including Committee authorized to complete the formalities of the Buyback)
on such terms and conditions as may be permittad by law from time to time.
For implementation of the Buyback, the Company has appointed Master
Capital Services Limited as the registered broker fo the Company
(“Company's Broker”) to facilitate the process of tandering of Equity Shares
through the Stock Exchange Mechanizm for the Buyback and through whom
the purchases and settlements on account of the Buyback would be made by
the Company. The contact details of the Company's Broker are as follows:

[\ i
mastertrust

BROEING & INVESTHENTS

Master Capital Services Limited

SC0 22-23, Sector 90, Madhya Marg, Chandigarh -160009

Tel. No.: +91-82855556911 +91 172 4848000

Contact Person: Mr. Ajay Sharma, DVP

Email: ajaysharma@mastertrust.co.in

Website: wweaw.mastertrust co.in

SEBI Registration No.: INZ000210539

CIM: UST190HR 1994 PLCOTE3EE.

MSE will be the exclusively designated stack exchange for the purpose of

this Buyback. The Company will requast the NSE to provide the separate
Contd.
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15.6.

15.7.

15.8.

15.10.

a)

b)

c)

d)

&)

a)

h)

i

15.11.

a)

b)

c)

d)

acquisition window ("Acguisition Window™) to facilitate placing of sell orders
by Eligible Sharahalders who wish to tender Equity Shares in the Buyback.
The details of the Acquisition Window will be spacified by the NSE from time
to time.

During the tendering period, the order for salling the Equity Shares will be
placed in the Acquisition Window by Eligible Shareholders through their
respective stockbrokeris) ("Seller Member(s)") during normal trading hours of
fha secondary market. The Saller Mamber can enter arders for Equity Shares
held in demateralized form and physical form. In the endering process, the
Company's Broker may also process the onders received from the Eligible
Shareholders.

In the event the Seller Member(s) of any Eligible Sharehaolder s not reglstered
with NSE as a trading member’ stock broker, then that Eligible Shareholder
zan appraach any NSE registered stock broker and can register themselves
by using guick unigue dient code ("UCCT) facility thraugh the registerad stock
broker (after submitting all details as may be required by such registered stock
broker in compliance with applicable law), In case the Eligible Shareholders
are unable to register using UCC facility through any other registered
broker, Eligible Shareholders may approach Company's Broker i.e., Master

Capital Services Limitad to place their bids, subject to completion of KYC |

reguiremants as required by the Company’s Broker.

Maodification/cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering pericd of the Buyback. |
o gl
shall be clubbed and considered as "one bid™ for the purposes of acceptance. |

Multipla bids made by a single Eligible Sharsholder for selling Equity Sharas

. The cumulative quantity tendered shall be made available an the website |

of the NSE (www.nselndia.com) throughout the trading session and will be |

updated at specific intervals during the tendering pericd.

Further, the Company will nod accept Equity Shares tendered for Buyback
which ara under restraint order of the court! any other competent authority
for transfer’ sale and!’ or title in respect of which is otherwise under dispute
ar where loss of share cerdificates has been notified to the Company and the
duplicate share cerificatas hava not been ssuad aither due to such request
being under process as per the provisions of law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity
Shares in dematerialized form:

Eligitle Shareholders who desire to tender their Equity Shares held by them

in dematerialized form under the Buyback would have ta do so through their |

respective Saller Member by indicating to the concemead Seller Member, the
details of Equity Shares they intend to tender under the Buyback.

The Seller Member(s) would be required to place an order! bid on behalf of the
Eligible Sharaholders who wish to tander Equity Shares in the Buyback using
the Acquisiticn Window of the Designated Stock Exchange. For further details,
Eligible Shareholders may refer to the circulars issued by the Stock Exchanges
and Indian Clearing Corporation Limited and the Mational Securities Claaring
Corporation (collectively referred to as "Clearing Corporations”).

The details and the seiflement number under which the lien will be marked
an he Equity Shares landered for the Buyback will be provided in a separale

circular to be issued by the Stock Exchanges and/or the Clearing Corporation. |

The lien shall be marked by the Seller Member in the demat account of
the Eligible Sharsholder for the shares tendered in tender offer. Details of
shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one depository and clearing member
poal and Clearing Corporation Account is held with other depository, shares
shall be blocked in the shareholders demat account at source depository
during the tendering pariod. Inter depository tender offer (*IDT") instructions
zhall be initiated by the shareholders at source depository to clearing member!

Clearing Corporaticn account at target depository. Source depository shall |

black the shareholder's securities (i.e., transfers from free balance 1o blocked |

balance) and send IDT message o target depository for confiming creation !

of lien. Details of shares blocked in the sharehalders demat account shall be
provided by the target depasitory to the Clearing Corporation,

For custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior to confirmation of order by custodian, The custodian participant
shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering percd. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian paricipant
arders, ordar modification by the concemead selling member shall ravoke the
custodian confirmation and the revised order shall be sent to the custedian
again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction
Registration Slip ("TRS") genarated by the exchange bidding system to the
Eligitle Shareholder on whose behalf the bid has been placed. The TRS
will contain tha details of the order submitted like bid 1D number, application
number, DP 1D, client ID, number of Equity Shares tendered etc. In case
of non-receipt of the completed tender form and other documents, but lien
marked on Equity Shares and a valid bid in the exchange bidding systam, the
bid by such Eligible Shareholder shall be deemed to have been accepted.

It is clarified that in case of dematerialized Equity Shares, submission of the
tender form and TRE is not mandatory. After the receipt of the demat Equity
Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form,

The Eligible Shareholders will have to ensure that they kaap the depository
participant {"DP"} account active and unblocked. Further, Eligible Shareholders

will have to ensure that they keep the bank account attached with the DP |
account active and updated to receive credil remittance due to acceptance of @

Buyback of shares by the Company.

bodies), foreign portfolio investors, non-resident Indians, members of foreign
nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1888 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, as applicable,
and also subject to the receipt/provision by such Eligible Shareholders of
such appravals, if and lo the axtent necessary or required from concermed
authorities including, but not limited to, approvals from the Reserve Bank
of India under the Foreign Exchange Management Act, 1988 and rules and
regulations framed thereunder, if any.

The reporiing requirements for non-resident shareholders under Reserve
Bank of India, Foreign Exchange Management Act, 1989, as amendad and
any other rules, regulations, guidalines, for remitlance of funds, shall be made
by the Eligible Shareholders and! or the Shareholder Broker throwgh which
the Eligible Shareholder places the bid,

Procedure to be followed by Eligible Shareholders holding Equity
Shares in the physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no, SEBI
HOf CFDCMDNY CIRYPI20200144), shareholders holding Equily Sharas in
physical form are allowed to tender such shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the
provisions of the SEBI Buyback Regulations.

Eligitde Shareholders who are holding physical Equity Shares and intend to
participate in the Buyback will be required to approach their respective Seller
Mamber along with the complete set of dacumants for verification procadures
to be carried out before placement of the bid. Such documents will include the
{a) Tender Form duly signed by all Eligible Shareholders (in case shares are
in joint names, in the same arder in which they hold the shares), (b) original
share certificate(s), (c) valid share transfer formisyForm SH-4 duly filled and
signed by the transferors (i.e. by all registerad Shareholders in the same order
and as per the speciman signatures registerad with the Company) and duly
witnezsed at the appropriate place authorizing the transfer in favour of the
Company, (d) self-attested copy of PAN cardis) of all Eligible Shareholders,
(g} any other relevant documents such as power of attormay, corporate
authorization (including board resolution’ specimen signatura), notarized copy
of death cerificate and succession cerificate or probated will, if the original
shareholdar is daceased, etc., as applicable. In addition, if the address aof the
Eligitde Shareholder has undergone a change from the address registerad in
the register of members of the Company, the Eligible Shareholder would be
required to submit a salf-attestad copy of address proof consisting of any one
of the fellowing documents: valid Aadhar card, voler identity card or passport.

Based on aforesaid documents the concemed Seller Member shall place an
arder bid on bahalf of the Eligible Shareholders holding Equity Shares in
physical form who wish 1o tender Equity Shares in the Buyback, using the
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall
provide a TRS generatad by the exchange bidding systam to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.
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The Buyback from the Eligible Sharshalders who are residents outsida India |
including farelgn corporata bodieg (including arstwhile overseas corporate @

Any Seller Member /Eligible Sharsholder whao places a bid for physical Equity |
Shares, is required to deliver the onginal share cartificate(s) and documents *

d}

&l
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h)

{as mentionad ahove) along with TRS generated by exchange bidding system
upon placing of bid, either by registerad post, speed post or courier or hand
delivery to the Registrar to the Buyback i.e. KFin Technologies Limited at the
address mentioned at paragraph 17 below on or before the Buyback closing
date. The ervelope should be superscribed as “NECTAR LIFESCIEMCES
LIMITED - BUYBACK 2025". One copy of the TRS will be retained by the
Registrar to the Buyback and it will provide acknowledgement of the same to
the Seller Member,

The Eligible Shareholders holding physical Equity Shares should note that
physical Equity Shares will not be accepted unless the complete set of

)
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documents are submilted. Acceptance of the physical Equity Shares for |

Buyback by the Company shall be subject to verification as per the SEBI
Buyback Regulaticns and any further directions issued in this regard, The
Regisfrar to the Buyback will verify such bids based on the documants
submitted on a daily basis and till such verification, the N3E shall display such
bids as "unconfirmed physical bids’. Once Regisirar to the Buyback confirms
the hids, thay will be freated as ‘confirmead bids’ and displayad on the Stock
Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical
form for dematerialization, such Eligible Shareholdars should ensure that the

e i

pracess of getting the Equity Shares dematerialized is completed well in time |

s0 that they can participate in the Buyback before the closure of the tendering | n}

percd of the Buyback.

SEBI vide its Circular Mo. SEBI/HO/MIRSDIMIRSD_RTAMB/P/CIR/2022/8 |
dated January 25, 2022, mandated all listed companies to issue the securities |
in dematerializad form only while processing the service request of issue, |
inter alia, relating to the sub-division or splitting of share certificate. In view |

of the same, the Company shall issue a letter of confirmation ("LOC™) in lieu
of any excess physical Equity Shares pursuant to proportionate scceptance/
rejection and the LOC shall be dispatched o the address registerad with the
Registrar. The Registrar shall retain the orginal share certificate and deface
the cerificate with a stamp “Letter of Confirmation Issued” on the face /
raverse of the cartificate to the axtant of the excess physical shares. The LOC
shall be valid for a period of 120 days from the date of its issuance, within
which the Equity Shareholder shall be required to make a request to his/her
depository participant for damaterializing the physical Equity Shares returned.
In case the Equity Shareholder fails to submit the demat request within the
aforesaid penod, the Registrar shall credit the Equity Shares to a separate
demal account of the Company apened for the said purpose.

An unregisterad shareholder holding Equity Shares in physical form may also
tender their Equity Shares in the Buyback by submitting the duly executed
transfer deed for transfer of shares, purchased prior to the Record Data, in
their name, along with the offer form, copy of their PAM card and of the persoen
fram wham they have purchased shares and other relevant documents as
raquirad for transfer, if any.

i

i
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Procedure to be followed by Eligible Shareholders holding Egquity

Shares in the physical form:

Eligible Shareholders, being Non-Resident Shareholders (excluding Flis/
FFlz) should also enclose a copy of the permission received by them from the |
RBI, if applicable, to acquire the Equity Shares held by them in the Company, |

Eligible Sharaholders wha ara Flls! FPIs should also enclose a copy af their
SEBI registration certificate. In case the Equity Shares are held on repatriation
basis, the Eligible Shareholder, being a Mon-Resident Shareholder, should
obtain and anclose a letter from its authorized dealarbank confirming that at
the time of acquiring such Equity Shares, payment for the same was made
by such Eligible Sharsholder, from the appropriste account as specified by
RBI in its approval. In case the Eligible Shareholder, being a Non- Resident
Shareholder, iz not in a position to produce the said cerlificate, the Equity

i i

Shares would be deemed to have been acquired on non-repatriation basis, |
and in that case, the Eligible Shareholder shall submit a consent letter |
addressed to the Company, allowing the Company to make the payment on !
& non-repatriation basis in respect of the valid Equity Shares accepted under |

the Buy-back. If any of the above stated documents (as applicable) are not
enclozed along with the Tender Form, the Equity Shares tendered by Eligible
Shareholders, being Mon-Resident Shareholders, under the Buyback are
liable to be rejacted,

Thoze shareholders wha have not received the Letter of Offer and the Tender
Form dispatched by email or by physical farm, as the case may be, can send
a lafiar to the Registrar to the Buyback requasting for a copy of the Latter
of Offer and the Tender Form physically or by an email. Altermatively, the
shareholders can browse to the poral at www kfintech com and download

i i i

the Letter of offer and the Tender form available and may also check for their |

entitlement by entering information like Folio ng, ¢ DF id and Client id, PAN,
and such other credentials as may be required for validating the request at the
poral.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
Tha settlement of trades shall be carried out in the manner similar to
setllament of rades in the secondary market and as intimated by the Clearing
Corporation fram time to time, and in compliance with the SEBI Circulars.
Tha Company will pay the consideration to the Company's Broker who will
transfer the funds pertaining to the Buyback 1o the Clearing Corporation's

N

bank accounts as per the prescribed schedule. For Equity Shares accepted !
under the Buyback, the Clearing Corporation will make direct funds payout to |
respective Eligible Shareholders. If the Eligible Shareholders’ bank account |
details are not available or if the funds transfer instruction is rejectad by RBIS |

bank, due o any reason, then such funds will be transfered to the concerned

L7,

Seller Member's salilement bank account for onward transfar to such Eligible |

Shareholders.

Far the Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given 1o their respective Selling Member's selllement accounts |

for releasing the same to the respective Eligible Shareholder's account.

In case of cartain client types of viz. NRI, fareign clients etc, (whare there are
spacific RBI and other regulatory requirerments pertaining o funds pay-out) |
who do not opt to settle through custodians, the funds pay-out would be given |

to their respective Selling Member's setilement accounts for releasing the |

same 1o the respective Eligible Sharehalder’s account. For this purpose, the
client type details would be collected from the depositories, whereas funds
payout pertaining to the bids seftled through custodians will be transferred to
the setflameant bank account of the custodian, each In accordance with the
applicable mechanizm prescribed by NSE and the Clearing Corporation from
time o fime

The Eligible Shareholders of the Damat Shares will have to ansure that thay
keep the depository participant ("DP") account active and unblocked.

Details in respect of shareholder's entittement for tender offer process will
be providad to the Clearing Corporation by the Company or Registrar o the
Buyback. On receipt of the same, Clearing Corporation will cancel the excess
or unaccepted blocked shares in the demat account of the sharehalder, On
salllament date, all blocked shares mentionad in the accapled bid will be
transferred to the Clearing Corporation.

A

In the case of inter depository, Clearing Corporation will cancel the excess |
or unaccepted shares in target depository. Source depository will not be able |
to release the lien without a release of IDT message from target depository. |
Further, release of IDT message shall be sent by target depository either |

based on cancellation request received from Clearing Corparation or
automatically generated after matching with bid accepted detail as received
from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancelralease axcess
or unaccepted block shares in the demat account of the shareholder. Post
complefion of tendering pericd and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall debit the
securities as per the communication/message received from target depository
to the extent of accepted bid shares from shareholder's demat account and

i i
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credit it to Clearing Corparation settlement account in target depository on

settlament date.

The Equity Shares bought back in dematerialized form would be transferred |
directly to tha demat account of the Company opened for the Buyback |
("Company Demat Escrow Account”) provided it Is indicated by the Company's |
Broker or it will be transferred by the Company's Broker to the Company
Demat Escrow Account on receipt of the Equity Shares from the clearing and |

setilement mechanism of the Stock Exchanges.

Eligible Shareholders who intend to paricipate in the Buyback should consult

their respective Seller Mamber(s) for details of any cost, applicable taxas,
charges and expenses (including brokerage) etc.. that may be levied by the
Seller Memberis) upon the selling shareholders for tendering Equity Shares
in the Buyback (secondary market fransaction). The Buyback consideration

receivad by the Eligible Shareholders In respect of accepled Equity Shares

i

could be net of such costs, applicable taxes, charges and expenses (including |

brokerage) and the Manager to the Buybeck and Company accepls no |

responsibility to bear or pay such additional cost, charges and expenses |

{including brokerage) incumed solely by the Eligible Shareholders.

k)

Iy

16.

18.

14.

In accordance with applicable provisions of the Income-tax Act, 1961, tax shall
be daductad at source (TDS) if the considaration payable to a sharahalder
under the buyback exceads INR.10.000 {Indian Rupeas Ten Thousand). The
amount so deducted shall be deposited with the Income-tax Department
against the PAM of the concernad shareholder, where such PAN is availabla,
The Seller Member(s) would isswe contract note and pay the consideration for
the Equity Shares accepted under the Buyback, The Company’s Broker would
also issue a contract nota to the Company for the Equity Shares accapted
undear the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company
Demat Escrow Account and the Equity Shares bought back and acceptad in
physical form will be extinguizhed im the manmer and following the procedure
prescribed in the SEBI Buyback Regulaticns.

Participation in the Buy-back by sharehalders will trigger fax on distributed
income to shareholders (herainafler referred 1o as “Buyback Tax™) in India and
such tax is to be discharged by the Company. This may trigger capital gains
taxation in the hands of shareholders in their country of residence, if outside
India. The transaction of Buy-back would also be chargeable to securities
transaction tax in India. However, in view of the particulanzed nature of tax
conseguences, the Eligible Sharsholdars are advised to consull their own
legal, financial and tax advisors prios to participating in the Buyback
Rejection Criteria

The Equity Shares lendered by Eligible Shareholders would be liable fo be
rejacted on the following grounds:

For Eligible Shareholders holding shares in the dematerialized form if

The Shareholder is not an Eligible Shareholdar of the Company as on the
Record Data; or

In the event of non-receipt of the completed Tender Form and other documents
from the Eligible Shareholders who were holding Physical Shares as on the
Record Date and hava placed their bid in demat form; or

If there a name mismatch in the dematerialized account of the Shareholder
and the PAN; or

Whare axists any restraint order of a Court/any other comipetent autharity for
transfer/disposal’ sale or where loss of share certificates has been nofified
to the Company or wheare the title fo the Equity Shares is under dispute or
otherwise nol clear or where any othar rastraint subsists.

For Eligitle Shargholders halding Equity Shares in the physical form if

The documents mentioned in the Tender Farm for Eligible Shareholders
halding Equity Shanes in physical form are not received by the Registrar
before the close of business hours to the Registrar on or before Buy-back
Closing Date;

There exists any restraint order of a court/any other competent authority for
transfer/disposal’sale or where logs of share certificates has been notified
to the Company or wheare the title fo the Equity Shares is under dispute or
atharwise not clear of whare any othar rastraint subsists;

If there is any other company share certificate enclosed with the Tender Form
instead of the share cerificate of the Company;

I the transmission of Equily Shares is nol complaled, and the Equily Shares
are not in the name of the Eligible Shareholders;

If the Eligible Shareholders bid the Equity Shares but the Registrar does not
recaive the physical Equity Share certificate;

In the event the signature in the Tender Form and Form SH 4 do not match as
per the specimen signature recorded with Company or Registrar

If the PAN cards (salf-attestad) of the shareholder and all the joint holdears, are
not submitted with the form.

Mon-resident shareholders

All non-residant Sharehalders (excluding Flls) should also enclose a copy
of the permission received by them from the RBIl to acquire the Equity
Shares held by them in the Company. In case the Equity Shares are held on
repatration basis, the non-resident Shareholder should obtain and enclose a
letter from its authonsed dealer ! bank confirming that at the time of acquiring
such Equity Shares, payment for the same was made by the non-resident
Shareholder from the appropriate account as specified by RBEI in its approval.
In case the non-resident Shareholder iz not in a position © produce the said
certificate, the shares would be deemed to have been acquired on non-
repatriation basis and in that case the Sharaholder shall submit a consant
letter addressed to the Company, allowing the Company to make the payment
on a non-repatriation basis in respect of the valid shares accepted under
the Buyback. If any of the above stated documents (as applicable) are not
enclosed along with the Tender Form, the Eguity Shares tendered under the
Buyback are liable to be rejectad.

COMPLIANCE OFFICER

Shareholders may contact the Compliance Officer (For the purpose of
Buyback) of the Company for any clarifications or to address their grievances,
if any, during office hours Le. 10:00 a.m. to 05:00 p.m. on all working days
except Saturday, Sunday and public holidays, at the following address:
Compliance Officer: Mr. Sanjaymohan Singh Rawat;

Address: Shop Mo, 5, SL Enclave, Behind Sohi HP Gas Agency,

Barwala Road, Dera Bassi, Distt. S_A_S Magar, Punjab 140507

Tel. No.: +21-9971699203

Email: cas@neclife.com,; Website: www naclife.com

REGISTRAR TO THE BUYBACK/! INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar fo the

Buyback, during office hours i.e, 10,00 a.m. to 05.00 p.m, on all working days
axcept Saturday, Sunday and public halidays, at the following address:

A KFINTECH

AEFERINESL TEANIFENBATNIDR

KFin Technalogies Limited

Address: Selenium, Tower B, Plot Mos. - 31 & 32, Gachibowli,
Financizl District Manakramguda, Serlingampally Mandal,
Hyderabad 500032, Telangana, India

Tel ; +81 40 6716 2222 / 18003094001

Contact Person : M. Murali Krishna

Email : nectar buybacki@kfintech.com

Website : waw kfintech_com

Investor Grievance Email ; sinward. risgkfintach.com
SEBI Registration No. : INRMO000221

Validity Period : Permanent

CIN : L72400MH201TPLC444072

MANAGER TO THE BUYBACK

o
mastertrust

N AARTEN | THURT

Master Capital Services Limited

SC0 22-23, Sector 9D, Madhya Marg, Chandigarh -16000%
Tel. Mo.: +91-9814660055 +81-172 4848000

Contact Parson: Mr. Jaspal Rawal [Associate Director)
Email: nactar buybacki@mastartrust.co.in

Website: www.mastartrust.co.in

SEB| Registration No: INMOOODO0107

Validity Period: Permanent

CIN: UE7180HR1994PLCOTEI66

DIRECTORS® RESPONSIBILITY

As per Regulation 24{14a) of the SEBI Buyback Regulations, the Board accepls
raspansibility for the information contained in this Public Announcement and
for the information contained in all other advertisements, circulars, brochures,
publicity materials etc., which may be issued in relation to the Buyback and
confirms that the infarmation in such documents contain and will contaln
true, factual and material information and does not and will not contain any
misleading infermation,
For and on behalf of the Board of Directors of
NECTAR LIFESCIENCES LIMITED

Sd/- Sdl- Sul-
Sanjiv Goyal Sushil Kapoor Sanjaymohan Singh Rawat
Chairperson and Director (Finance) Company Secretary and
Managing Director & CFO Compliance Officer
DIN: 00002841 DIN: 00063525 Membership No.: AT4205
Place: Chandigarh Place: Chandigarh Place: Chandigarh
Dated: 04 Dec 2023 Dated: 04 Dec 2025 Dated: 04 Dec 2023
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NECTAR LIFESCIIENCES LIMITED

ZPB1995PLCO16664

Corporate ldentity Number |
Registered Office: Sho

24

gar, Punjab 140507, India

FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

This Public Announcement (*Public Announcement” or "PA") is baing made pursuant
to the provisions of Regulation 7(i) and othar applicable provisions of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amendad ("SEBI Buyback Requlations”), and contains the disclosures as specified
in Schadula |l of the SEBI Buyback Regulations read with Schadula | of the SEBI
Buyback Regulaticns.

OFFER TO BUYBACK NOT EXCEEDING 2,00,00,000/- (THREE CRORE OMNLY) .

FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 1/- (INDIAN RUPEE
ONE OMNLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF
INR 27/- (INDIAN RUPEES TWENTY SEVEN ONLY) PER EQUITY SHARE,
PAYAELE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENMDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM TO THE PUBLIC
SHAREHOLDERS OF THE COMPANY (“BUYBACHK").

Certain figures contained in this Public Annauncament, including financial infarmation,
have been subject to rounding-off adjustments. All decimals have been rounded off
to twa decimal points, In certain instances, (i) the sum or percentage change of such
numbears may not conform axactly to the total figure given; and (i) tha sum of the
numbers in a column or row in certain tables may not conform exactly to the total
figure given for that column or row

1.
1.1.

1.2.

1.3

14.

1.5.

1.6.

1.7

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of Mectar Lifesciences Limited (the “Company™) at
its meeting held on Dec 3, 2025 (“"Board Meeting”) has in accordanca with
Article T8 of the Articles of Assoclation of the Campany and pursuant to the
provisions of Sections 68, 69, 70 and all other applicable provisions, if any, of
the Companies Act, 2013, as amendad (the "Companies Act”), read with rules
framed under the Companies Acl, including the Companies (Share Capital
and Debentures) Rules, 2014 as amended and the Companies (Management
and Administration) Rules, 2014, as amendead, to the extent applicabla, and
in compliance with the Sacurities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended (the "Buyback Regulations™) and
the Securties and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), and
including any amendments, statutory modification{s) or re-enactment(s) for
the time being in force, and subject to such other approvals, permissions,
eansants, exemplions and sanctions, as may be necassary and subject to any
mdifications and conditicns, if any, as may be prescribed by the Securities
and Exchange Board of India (“"SEBI"), Registrar of Companies (the "ROC™),
BSE Limited ("BSE"), Mational Stack Exchange of India Limited ("NSE") and
! or other authorities institutions or bodies (the “Appropriate Authorities™), as
may be necessary and subject to such conditions and modifications as may be
prascribed ar imposed while granting such approvals, parmissions, sanctions
and exemptions, which may be agreed to by the Board of Directors of the
Company ("Board”, which expression shall include any committes constituted
by the Board to exercise its powers, including the powers confarrad by this
Board resclution), approved buyback of not exceeding 3,00,00,000 {Three
Crore only) fully paid-up Equity Shares of face value of INR 1/-{Indian Rupees
One anly) each by the Campany (“Buyback”) (reprasenting 13.38% of tha total
number of Equity Shares of the Company at a price of INR 27/« {Indian Rupees
Twenty Seven Only) per Equity Share payable in cash for a total consideration
not exceading INR 81,00,00,000/~ (Indian Rupses Eighty One Crore Only)
(excluding transaction costs such as brokerage, filing fees, advisors! legal
fees, public announcement publication expenses, printing and dispatch
expensas, applicable taxes such as buyback tax, sacuriies transaction fax,
good and service tax, stamp duty, etc), such maximum amount hereinafter
refarred to as the "Buyback Offer Size”, representing 9.00% & 9.00% ofthe total
paid-up equity share capital and free reserves (including securities premium
account) as per the audited standalone and consolidated financial statements
of the Company for the financial year ended on March 31, 2025 respectively,
through “Tender Offer” route using the “mechanism for acquisition of shares
thraugh stock exchange” as prescribad under the Buyback Regulations on a
proportionate basis, from the Equity Shareholders/beneficial cwners of the
Equity Shares of the Company including promoters, members of promoter
group and persons acling in conceart, as on the record date.

In terms of Regulation S(via) of the Buyback Regulaticns, the Board or
Buyback Committes/Managemeant Committee, may till 1 (one) working day
pricr 1o the Record Date, increase the Buyback Offer Prica and decrease the
number of Equity Shares proposed to be bought back, such that there is no
change in the Buyback Size.

Tha Equity Shares ara listed on the National Stack Exchange of India Limited
("MSE") and the BSE Limited {"B3E") (hereinafter together referred o as the
“Stock Exchanges”),

The Buyback is subject to recaipt of any approvals, permissions and sanclions

of statutory, regulatory or governmental authorities as may be required under |

applicable laws, including SEBI and the Stock Exchanges.

Tha Buyback shall ba underakan on a proporticnate basis fram all tha aguity
sharehalders/ beneficial owners of the Company, excluding the members
of the Promater Group, who hald Equity Shares as at December 24, 2025
(the "Record Date™) {(such shareholders “Eligible Sharehalders") through
the tender offer process prescribed under Regulation 4{ivi{a) of the SEBI
Buyback Regulations and shall be implemented using the stock exchange
mechanism as specified by SEBI in its circular bearing referance number CIRY
CFIVPOLICYCELLAM2015 dated April 13, 2015 read with the circular bearing
reference numbear CFO/DCR2Z/CIR/P/2016/131 dated December 9, 2016 and
circular bearing referance number SEBIHO/CFD/DCR-INCIRPRZ021/615
dated August 13, 2021 and circular SEBVHO! CFD/PoD-2/PICIR/2023/35
dated March 08, 2023, such other circulars or nofifications, as may be
applicable, including any amendments or slatulory madifications lor the lime
being in force ("SEBI Circulars™). In this regard, the Company will reguest the
Stock Exchanges fo provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback and, for the purposes of this Buyback,
MSE will be the exclusively designated stock exchange ("Designated Stock
Exchanga”)

Participation in the Buyback by Eligitle Shareholders will trigger tax on the
consideration received on Buyback by them. The Finance (No. 2) Act, 2024
has made amendments in relation to buy-back of shares we.f October
01, 2024, shifting the tax liability in the hands of the shareholders (whether
rezident or non-resident) and the Company is not required to pay tax on the
distributed income, The sum paid by a domestic company for purchase of
its owm sharas shall be treated as dividand in the hands of shareholders. No

deduction iz allowed against such dividend while computing the income from |

other sources. The cost of acquisition of the shares which has been bought
back by the company shall be treated as capital loss in the hands of the
shareholder and allowed to be carry forward and set off against capital gains as
per the provisions of the Income Tax Act, 1961 read with any applicable rules
framed thereunder (“ITA"), Tha company is required to deduct tax al source
at 10%: under saction 194 of the ITA in respect of the congideration payable to
Resident shareholders on buy-back of the shares, In respect of consideration
payable to Men-resident sharsholders, tax shall be withheld at the rate of 20%
plus surcharge and cess as per the ITA or as per the rate in the respective Tax
Treaty, whichever is beneficial subject to availability of prescribed doecuments
by such non-residents. Since the buyback of shares shall take place through
the sattlement machanism of the Stock Exchange, securities transaction tax
at 0.10 % of the value of the transaction will be applizable. In duee course,
Eligible Sharsholdars will receive a letter of offer, which will contain a mare
detailed note on taxation. However, in view of the parlicularized nature of
tax consequences, the Eligible Shareholders are advised to consult their own
legal, financial and tax advisors prior to participating in the Buyback.

Tha Buyback from the Eligible Public Shareholders who are residents oulside
India including non-resident Indians, foreign nationals, foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign institutional
Invastors! forelgn portfolio investors, shall be subject to such approvals, if
any, and to the extent necessary or required from the concemed authorities
including approvals from the Reserve Bank of India ("REI") under the Foraign
Exchange Management Act, 1999 and the fules and ragulations framed
thereunder, and that such approvals shall be required to be taken by such
non-resident shareholders.

1.8.

1.4

In terms of the SEBI Buyback Regulations, under the tender offer route,
the members of the Promnoter, Promaoter Group and persons in control of
the Company have the option to parlicipate in the Buyback. In this regard,
membars of the Promoler and Promoler Group and persons in cantral ol
the Company, vide their letters dated December 03, 2025, have exprassed
thelr intentien not to participate In the Buyback. To the extent of Buyback
Entitlemnant o Promoters and Promoter Group shall be now given to the
Public Shareholders of the Company.

The Buyback will nat result in any benefit to the members of the Promoter,
Promoter Group and persons in contrel of the Company or any directors of the
Company except to the extent of increase in their shareholding percentage as
per the respense received in the Buyback, as a result of the extinguishment
of Equity Shares which will lead to reduction in the equity share capital of the
Company post Buyback. The Buyback would not be subject to the condition

of maintaining minimum public shareholding requirements as specified In |

Requlation 38 of the Listing Regulations. Any changa in vofing rights of the
Promoter Group of the Company pursuant fo completion of Buyback will not
result in any change in conirol over the Cl;impan]r.

. Acopy of this Public Announcement is availabla on the wabsite of the Company

(wwew. neclife com), and is expected to be available on tha website of SEBI
(wwnw.sabl.goving during the parod of the Buyback and on the websita of
MSEwww.nselndia.com) and BSE {www.bsaindia.com) and an the website of
the Manager to the Buyback (www.mastertusico.in).

OBJECTIVE/NECESSITY FOR BUYBACK

The Buyback is being undertaken by the Company after taking into account the
sirategic and operational cash requirements of the Company in the medium
term and for returning surplus funds to the shareholders in an effective and
efficient manner

The Buyback is being undertaken for the following reasons:

a.

3.

3.2,
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4.1.

4.2,

(a)

(b)

c)
(d)

The Buyback will help the Company to return surplus cash fo its shareholders
holding Equity Shares broadly in proportion o their shareholding, thereby,
enhancing the overall return to shareholders;

The Buyback will help the Company to oplimise the capital struciure;

Tha Buyback, which is being implemented through the tender offer route as
prascribed under the SEBI Buyback Regulations, would invelve allocation of
the number of Equity Sharas as per their entitlement or 15% of the number
of Equity Shares lo be bought back whichever is higher, reserved lor the
simall sharaholders. The Company bellevas that this reservation for small
shareholders would benefit a large number of public sharehalders, who
get classified as “small shareholder” as per Regulation 2(iWn} of the SEBI
Buyback Regulations,

The Buyback may help in improving financial ratios like earning per share,
return on capital employed and return on equity, by reduction in the equity
base, thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the shareholders holding Equity Shares of
the Company, who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to
parficipate and enjoy a resultant increase in their percentage shareholding,
post the Buyback affer, without additional investmeant.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES
AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

Tha maximum amount required for Buyback will not excaed INR. 27/-{Indian
Rupaas Twenly Seven Only) excluding Transaction Costs. The Buyback Size
INR 81,00,00,000/- (Indlan Rupees Elghty One Crore Only) constitutes 9.00%
of the aggragate of the total paid-up ghare capital and free resemves, as per the
latest audited financial statements of the Company of March 31, 2025. Since
the Buyback is not more than 10% of the total paid-up equity share capital and
free reserves of the Company, in terms of Section 68{2) (b) of the Act, Board
was competent to approve the Buyback & there was no requirement to seek
approval of the sharehelders of the Company, by way of a special resolution
through postal ballot,

The funds for the implementation of the proposed Buyback will be sourced out
of the free reserves of the Company and/ or such ather sources as may be
permittad by law. Funds borrowead from banks and financial institutions, if any,
will not be used for the Buyback

Tha Company shall fransfer from its free reserves and! or such ofher sources
as may be parmitted by law, a sum equal 1o the nominal value of the Equity
Shares bought back through the Buyback lo (he capilal redemplion reserve
account and the details of such transfer shall be disclosed in ils subsaguent
audited financial statemants.

MAXIMUM OFFER PRICE FOR BUYBACK OF THE EQUITY SHARES AND
BASIS OF ARRIVING AT THE BUYBACK PRICE
The Equity Shares of the Company are proposed to be bought back at a

price of INR 27/- {Indian Rupees Twenty Seven only) per Equity Share. The
Buyback Offer Price has been arived at, after considering various factors

including, but not limited to the trends in the volume weighted average prices |

of the Equity Shares on the Mational Stock Exchange of India Limited ("NSE™)
and BSE Limited ("BSE") where the Equity Shares are listed, the net worth of
the Company, price earnings ratio, impact on other financial parameters and
the possible impact of Buyback on the eamings per Equity Share,

Thea Buyback Offer Price reprasents:

pramium of B0.65% and 80,03% over the volume weighted average market
price of fhe Equity Shares on NSE and BSE, respectively, during the 3 (three)
months preceding Thursday, Movember 27, 2025, being the date of intimation
to the Stock Exchanges for the Board Meeting to consider the proposal of the
Buyback (“Intimation Date™):

pramium of 85.27% and 85.43% over the over the volume walghtad average
market price of the Equity Shares on NSE and BSE, respectively, during the 2
{two) weeks preceding the Intimation Date; and

premium of 90.68% and 90.68% over the closing price of the Equity Shares
on NSE and BSE, respectively, as on the Intimation Date; and

the closing market price of the Equity Shares as on the Intimation Date was
INR 14.16 and INR 14,16 on NSE and BSE, respectively.

MaxXiMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

Af the Buyback Price and Buyback Size, the Indicative maximum Buyback
Shares that can be bought back would be 3.00,00,000 (Three Crare Only) fully
paid-up Equity Shares, represanting 13.38% of the fully paid-up Equity Shares
of the Company as on March 31, 2025, However, the actual bought back
Equity Sharas may be less than tha Indicative Maximum Buvback Sharas,
if the Buyback price fixed by the Board/Buyback Commites/Managament
Committas is more than the Maximum Buyback Price, subject to the numbear
of Equity Shares bought back shall not exceed 25% of the total number of
Equity shares in the total paid-up Equity Share capital of the Company and
the amount utilized shall not exceed Maximum Buyback Size. The Buyback
iz proposed to be completed within 12 (twelve) months of the date of Board
resclution approving the proposed Buy Back

METHOD ADOPFTED FOR BEUYBACK

The Equity Shares will be bought back on a proportionate basis from all
the Public Shareholders through the “Tender Offer” method, as prescribed
under Regulation 4{iv)ia) of the SEB| Buyback Regulaficns, and, subject

to applicable laws, facilitated throwgh the stock exchange mechanism as |

specified under the “Mechanism for acguisibon of share through Siock
Exchangas” prescribed under the SEBI Circulars. Please refer to Paragraph
14 below for details regarding the Record Date and shareholders entitlement
for tander in tha Buyback.
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8.1,

8.2

10.
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wiil,
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DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S
GROUF, DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON
ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE
EQUITY SHARES OF THE COMPANYAND INTENTION TO PARTICIPATE
IN THE BUYBACK

The aggregata shareholding in the Company of (a) Promoters and the
membars of the Promoter Group and persons in control of the Company;
(b) the director(z) of the Promoters, where the promoter is a company; {c)
directors and key managerial personnel of the Company, as on the date of the
intimating Board meeting to Stock Exchanges. i.e., November. 27, 2025, is as
follows:

Aggregate shareholding of the Promoters and the members of the Promoter
Group persons who are in conirel of the Company:

8r. Promoter and Category | Number of Equity | Percentage
MNo. | Promoter Group Shares Held %)

1. Sanjiv Goyal Promoter 47845600 21.33%
2, Sanjiv (HUF) - Promaotar 43622400 19.45%,
__| Karta Sanjiv Goyal | I
3. Raman Goyal Promoter 9238448 4.12%

Group
Total 100706448 44.90%

Angragate sharehalding of the Directors of companies which are a part of the
Promalers and Promoter Group: Mol Applicable, as there are no Corporale
Promaters forming part of the Promoter and Promoter Group of the Company.

Aggragate shareholding of the directors and key managerial parsonnel of the
Company

Sr. Mame of Designation MNumber of Equity e of
Mo | Shareholder Shares Held sharahnldir!g_
1. | Sanjiv Goyal Chairman & 47845600 21.33%
Managing
Diractar
Total 47845600 21.33%

Aggregate shares purchased or sold by any of the promoters, members of the
promoter group, directors of the promoter and promoter group, where such
promoter or promoter group entity i= a Company and of persons who are
in control of the Company and Directors and Key Managerial Persennel of
the Company during a period of six months preceding the date of the Board
Meeting at which the Buyback was approved i.e. Wednesday, December 03,
2025

Aggragate of Equity Shares purchased or sold by the Promoters and Promaoter
Group of the Company;

Name of | Aggregate Mature of Maximurm | Dateof | Minimum | Date of
Shareholder | Mo of Transaction Price (T} | Maximum | Price () | Minimum
Equity Price Price
Shares
purchased
or sald
Raman B354448 Purchase 15.60 Aigust 14.24 August
Goya (Market) 2,025 18, 2025
Sanjiv Goyal | 43622400 |  Revocation of ki - NA
Pledpa
Sarjiv (HUF) | 55845600 | Rewocation of Wiy - MA
Pledge
Samjiv Goyal | 2000000 Gift Given ks - HA
{ o manat)
Raman 000000 | Gift Recaivad Py . A,
oy { Cff market)

Aggregate shares purchased or sold by the Directors of companies which are
part of the Promoters and Promaoter Group: Sanjiv Goyal - 000000 {Gift given).
Angragate shares purchased or sold by the Direclors and Key Managerial
Parsonnel of the Company: Except as disclosed balow, none of our directors
and key managenal parsonnel have purchased or sold any Equity Shares
in the last six months preceding the date of the Board Meeting at which the
Buyback was approved, e, Dec 03, 2025

Sr., MName of |MNo.of Equity Mature of Date of Price

No | Shareholder Shares Transaction | Transaction | Per
Equity
Share

1 | Sanjiv Gayal | 43622400 Revocation of | October 29, | Q.00

I — Pledge 2023 _

2 | Sanjiv Gayal S000000 Gift Given MNovember | 0.00/~

(O market) 27, 2025

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE
COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING
THE NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH
DATES AND PRICE

I tarms of the SEB| Buyback Regulations, undar the tender offer routa, the
Promoter and Promoter Group have an option 1o participate in the Buyback.
Howewver, the Promater and Promoter Group of the Cempany have expressed
their intention that they do not wizh to participate in the Buyback vide their
letters dated Dec. 03, 2025,

Pursuant The Buyback will not result in any benefit to Promaoter and Promoter
Group or any Directors of the Company except to the extent of increase in
their shareholding as per the response received in the Buyback, as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity
share capital of the Company post Buyback.

NO DEFAULTS

The Company does not have any deposits or debl instruments or preference
shares or has paid dividend earlier ar taken any term loans, and accardingly,
there are no defaults subsisting in the rapayment of any deposits (including
interest theraon), redemplion of debentures or preference shares, payment
of dividend, or repayment of any lerm loans lo any shareholder, financial
institution, or banking company {including interast thereon). as applicatde.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
SEBI EUYBACK REGULATIONS AND THE ACT

RESOLVED FURTHER THAT the Board hereby confirms that:

All the Equity Shares of the Company are fully paid up and there are no partly
paid up shares o calls-in-arrears

There are no locked in equity shares in the company
There are no cutstanding preference share or convertible securities

the Company shall not issue and allot any Shares or other specified
securifies including by way of bonus, fill the expiry of the Buyback period
excapt in discharge of subsisting obligations through conversion of warrants,
stock option schemes, sweat equity or conversion of preference shares or
debentures into equity shares;

unless ntharwise specifically parmitted by any relaxation issued by SEBI and
! or any other regulatory autharity, the Company shall not raise further capital
for a period of one year, as prescribed under the provisions of Regulation 24(f)
of the Buyback Regulations, from the expiry of the Buyback period, i.a., the
date on which the payment of consideration is made 1o the sharehalders who
have accapted the Buyback, except in discharge of its subsisting obligations:

the: Company, as per the provisions of Section GB(8) of the Act, will not make a
further issue of the same kind of shares or other securities including allotment
of new shares under Section 62(1)(a) or other specified securities within a
percd of six months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into equity
shares

the Company shall not withdraw the Buyback after the letter of offer is filed
with SEBI or public announcement of the offer to Buyback is made, except
where any event or restriclion may rendar Company unable to effect Buyback;
the Company will ensure conseqguent reduction of its share capital post
Buyback and the Equity Shares bought back by tha Company will be
extinguished and physically destraved in tha manner prescribed under the
Buyback Regulations and the Act within the specified tmelines;

the Campany shall not buyback non-transferable Equity Sharas till the Equity
Sharas bacoma transferabla;

the: considaration for the Buyback shall be pald by the Company only in cash;
the Company shall not buyback its Equity Shares or other specified securities
from any person through negotiated deals whether on or off the stock

Conid.
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12.

exchanges or through spot transactions of through any private arrangament |

in the implementation of Buyback;

there are no defaults subsisting in the repayment of deposits or infterest

thereon, redemption of debentures or interest thereon or redemption of
prafarence sharas or paymant of dividend or rapayment of any tarm loans or
interast payable theraon to any shareholder or financial institution or banking
company, as the case may be;

a)

o

that the Company has been in compliance with Sections 92, 123, 127 and 125
| g)
the aggrepate amount of the Buyback i.e. up fo Rs. INR B1,00,000 (Indian |
Rupeas Eighty One Crare Only) does nol excesd 25% of tha aggregate of the |
fully paid-up equity share capital, securities premium and free reserves of the |
Company as per the latest audited financial statements of the Company as at |

of the Act;

March 31, 2025;

the maximum number of Equity Shares propased to be purchasad under the
Buyback {up to 3,00,00,000 Equity Shares), does not exceed 25% of the tolal | ’
|

number of Equity Shares in the paid-up equity share capital of the Company
as at March 31, 2025

the Company has not undertaken & buyback of any of its securities during the |

period of one year immadiataly praceding the date of the Board Mesting;

the Campany shall nol make any offer of buyback within a penod af one year
reckoned from the date of expiry of the Buyback period i.e., the date on which
the payment of consideration is made to the shareholders who have accepted
the Buyback;

the Company shall comply with the statutory and regulatory timelines in
raspact of the Buyback in such manner as prescribed under the Act and | or
the Buyback Regulations and any other applicable laws;

the Buyback shall be completed within a period of one year from the date of
passing of Board resoluticn in Board meeting approving the Buyback;

thera is no pendency of any scheme of amalgamation or compromiss or
arrangemeant pursuant to the provisions of the Act, as on date;

the ratio of the aggregate of secured and unsecurad debls owed by the
Company shall not be more than twice its paid-up capital and free reserves
after the Buyback, based on audited financial statements of the Company,
as prescribed under the Act and nules made thersunder and Buyback
Regulations.

thie Company Is not buying back its Equity Shares so as to dealist lis shares or
other specified securities from the stock exchanges;

the Company shall not directly or indirectly purchase its Equity Shares through
any subsidiary company including its own subsidiary companies, or through
any investment company or group of investment companies; and

as per Ragulation 24{)ia) of the Buyback Regulations, the Promoters, amnd

d)

a)

éh]

their associates, shall notdeal in the Equity Shares or other specified securities |
of the Company either through the stock exchanges or off-market transactions |
{including inter-sa transfer of Equity Shares among the Promaters) from the |
date of passing of Board resolution in Board meeting approving the Buyback |

till the: clasing of the Buyback offer.

The Company hereby declares that it will comply with the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) |
Regulations, 2011, as amended, if it becomes applicable, in connection with |

the Buyback.

Tha Company heraby also declares that it has complied with and will comply

with Sectionz 68, 69 and 70 of the Companies Act and all other provigions of |

the Companies Act, as may be applicable to the Buyback.

CONFIRMATIONS FROM THE BOARD
COMPANY

OF DIRECTORS OF THE
| Restriction on Use

This report has bean issued at the requast of the Board of Directors of the

As required by Clause (x) of Schedule | of the SEB| Buyback Regulations, |
the Board heraby confirms that it has made full enguiry into the affairs and |

prospects of the Company and has formed an apinicn, that:

immediately following the date of this board meeting ("Board Mesting™)
approving the buyback offer will be announced, there will be no grounds on |

which the Campany can be found unable to pay its debts;

as ragards the Company's prospects for the year immadiately following the
date of Board meeting, and having regards to the Board's intention with |
respect to the management of the Company's business during that year |

and to the amount and character of the financial resources, which will, in the
Board's view, be availabla to the Company during that year, the Company will
be abla to meet its labilites a2 and when they fall due and wall not be rendared
insabvent within a period of one year from the date of the Board approval; and,

in forming its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under tha provisions of tha Act, or the Insolvency and Bankruptcy
Code, 2016, as applicable {including prospective and contingent llabilites).
REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated Dec. 03, 2025, of Deepak Jindal & Co, the
Statutory Auditors of the Company, addressed to the Board of Directors of the
Company is reproduced balow

Quiote

Ta,

The Board of Directors

MNectar Lifesciences Limited

Shop No. 5, 5L Enclave, Behind Sohi HP Gas Agency, Barwala Road,
Dera Bassi, Distt. 5.A.5 Nagar, Punjab 140 507, INDIA

Daar Sirs,

Sub.: Statutery Auditors’ Report in respect of proposed buyback of
equity shares by Nectar Lifesciences Limited (“Company™) in terms
of clause (xi}) of Schedule | of Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, as amended (“Buyback
Regulations").

This report is issued in accordance with the terms of our engagement letter
dated 03rd December 2025. The Board of Directors of the Company have
approved a proposed buyback of 3,00,00,000 (Three Crores) equity shares
of Rs, 1/- each at a price of Rs, 27/ {Twenty- saven only) aggregating to Rs.
81,00,00,000/- (Eighty- one crore only), by the Company at itz meating hald

on 3rd December 2025, in pursuance of the provisions of Section 68, 69, 70,
and all cther applicable provisions, if any, of the Companies Act, 2013 "Act™) |

and the Buyback Regqulations.

Tha accompanying statemant of parmissible capital payment (“Annexure
A"y as al March 31, 2025 (hereinafter refarred together as the “Statement™)
iz prepared by the Management, which we have initialed for identification
purposes onlky.

Board of Directors Responsibility

Tha Board of Directors of the Company is responsible for the following:

Tha amaunt of the parmissible capital payment for the sacurnities in quastion iz
properly determined;

It has made a full inguiry into the affairs and prospects of the Company and
has formad the opinion that the Company will not be rendered insolvent |
within & period of ona year from the date of the Board Meeting approving the |

buyback {“Board Meeting").; and

A declaration is signed by at least two directors of the Company, that the
Board of Directors has made a full enquiry into the affairs and prospects of the
Company and has formed the opinign that the Company will not be rendered
insolvent within a period of one year from fhe date of Board Maefing and in
forming the opinian, it has taken into account the liabilites as if tha Company
were being wound up under the provisions of the Act,

Auditors' Responsibility

i

{ii)

{iii)

Fursuant to the requiremeants of the Buyback Regulaticns, it is our responsibility
to provide reasonable assurance:

whather we have inguired into the state of affairs of the Campany in relation to
the audited financial statements for the financial vear ended March 31, 2026,
and unaudited Financial Results for the penod ended 30th September 2025

if the amount of pemmissible capital payment as stated in the Statement
attached herawith, has been propery determined considering the latest
audited financial statemants in accordance with Section 68(2)(c) of the Act;
and

if the Board of Directors in their meeting dated 03rd December 2025, have
formed the opinion as specified in clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having
ragard 1o its state of affairs, be rendered insolvant within a period of ane year
fram that date.

Areasonable assurance engagemant invalves performing proceduras lo oblain |
sufficient appropriate evidence on the Reporling Criteria. The proceduras |

selected depeand on the auditor's judgment, including the assessment of the |

risks assodiated with the Reporting Criteria. Within the scope of our work, wa | 4a

parformed the following procedures:

Examined autharisation for buy back from the Aricles of Association of the

Company;

Examined that the amount of capital payment for the buyback as detailed in
Annexure A is within the permissible limit computed in accordance with the | 14

Examined that the ratio of the dabl owned by the Company, if any, is not more 14.1.

provisions of Seclion 65 of the Act and SEBI Buyback Regulations,

than twice the capital and its free reserves after such buyback;
Examined that all the shares for buyback are fully paid-up;

Inquired into the state of affzirs of the Company with reference to the audited |
financial information of the Company for the vear ended March 31, 2025, and |
unaudited Financial Results for the pericd ended Sept 30th 2025 which has |
been prepared by the Management of the Company,; and examined budgets |

and projections preparad by the Management,

Traced fair valuation of assets and liabilies valued at fair valug from s

Examined minutes of the meetings of the Board of Directors for the purposes

Examined Directors’ declarations for the purpose of buyback and solvency of it

underlying auditad books of accounts for the year ended March 31, 2025,
of buyback;

the Company; and

Obtained apprapriate raprasentations from the Managament of the Compary.
We conducted our examination of the Statement in accordance with the |
Guidance Mote on Reports or Certificates for Special purposes, issued by the |
Institute of Chartered Accountants of India. The Guidance Mote requires that |
we comply with the ethical requirements of the Code of Ethics issued by the |

Ingtitute of Chartered Accountants of India.

Wa have complied with the relevant applicable requirements of the Standard
an Quality Contral (SQC) 1. Quality Contred for Firms that Perform Audits and |
Reviews of Historical Financial Information, and Other Assurance and Related |

Services Engagements.

The Audited Financial Statements have been audited by us on which we |
issued an unmadified audit opinion vide cur report dated July 7th, 2025, Qur |
audit of these financial statements was conducted in accordance with the |
Standards on Auditing specified under Section 143{10) of the Act and other |
applicabla authoritative pronouncaments issuad by tha ICAL Thosea standards |
require that we plan and perorm the audit to oblain reasonable assurance |
about whather the financial stataments ara frae of material misstatement. Our |
audits were not planned and performed in connection with any transactions to |

identify matters that may be of potential interast to third parties.

Opinion

5.
a.

6.

Bazed on inquiries conducted and our examination as above, we repor that:

Wa have inquired into the state of affairs of the Company in relation to its
lalest audiled financial slalements for the financial year ended March 31, |

2025 ;and unaudited Financial Results for the period endad Sept 304 2025

The amaount of permissible capital payment (including securifies premium) |
towards the proposed buyback of equity shares as computed in the Statemeant |
attached herewith is, in our view, properly determined in accordance with |
Section 68{2}c) of the Act, The amounts of share capital and free reserves |
have been extracted from the latest apdited financial statements of the |

Company for the financial year ended March 31, 2025; and

The Board of Directors of the Company, in their meeting hald on 03™ December |
2025 have formead their opinion as spacified in clause (x) of Schedule | of the |
Buyback Regulations, on reasonable grounds and that the Company, having |
regard to its state of affairs, will not be rendered insalvent within a period of |

one year from date of the Board Meeting.

Comparny to wham it is addressed salely for (i) inclugion in the Leter of Offer |
and Public Announcement to be made 1o the shareholders of the Company; |
{iii} as an attachment in Form SH & — Letter of Offer; and (i) filing with (a) the |
Ministry of Corporate Affairs on its designated website, the Securities and |
Exchange Board of India, BSE Limited and the Mational Stock Exchange of |
India Limited; (b) the National Securities Depository Limited and the Central |
Depository  Services (India) Limited for the purpose of extinguishment |
of equity sharas being bought back; (c) the Authorised Dealer Bank, as |
authorised by the Board of Directors, for the purpose of capital payment; and; | 14.8.
{d) for providing to the manager to the buyback appointed by the Company, in |
connection with proposed buy back of the Company's equity shares fo comply |
with the requirements of the Rules [ the Regulation, and should not be used |
by any octher persen or for any other purpose. Deepak Jindal & Co Chartered |
Accountants does not accapl or assuma any liability or any duty of care for |

any ofher purpose or fo any person other than the Company.
For and on behalf of
Deepak Jindal & Co
Chartered Accountants
Firm Reg. No.: 023023N

{Kanav Kaushal)
Partner
Membership No.: 517148

Place: Chandigarh
Dated: 03 Dec 2025

Annexure A
STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

statements as at March 31, 2025:

Particulars Standalone | Consolidated
A.  Paid-up Equity Share Capital 2242.61 2242.61
(22,42,60,9T0 equity shares of T 1/-
each fully paid up)
Free Reserves’ .
Secunties premium account 3287985 3257985
Surplus in statements of profit and loss 59078.68 590758.02
General Resarves 1410.20 141020
Less Intangible Assets (5650.43) {5650.43)
Total Free Reserves 87718.30 BTTI7.64
Total of Paid-up Equity Share Capital and Bo9E0.91 89960.25
Frea Reserves (A+B)
Maximum amount permissible for 2249023 22490.06
buyback wunder Section 68 of the
Companies Act, as amended read with
Regulation 4(i) of the SEBl Buyback
Regulations (25% of the total paid-up
equity capital and free reserves)
Proposed capital payment restricted to 9561.13 4561.06
10% of the total paid-up equity capital and
free reserves under proviso to Section
68(2)(b)(i) of the Act and the proviso to
Regulation 5({i)(b) of the SEBI Buyback
Regulation within the powers of the
Board of Directors

as amended,

Mote: The amounts have been extracted from the audited standalone
and consolidated financial statements of the Company as at and for the |

year ended March 31, 2025.

Mote: The impact of taxes on Buy-back and transaction costs related of

Buy-back is not considered.

For and on behalf of Board of Directors of
Mactar Lifesclences Limited

Su/- Sdi-
Sanjiv Goyal Sushil Kapoor
Chairperson and Managing Director Director (Finance) & CFO
DIM: 00002841 DIM: 00063525

Place: Chandigarh
Dated: 03 Dec 2025

Place: Chandigarh
Dated: 03 Dec 2025

Amount (Rs. in Lakhs) |

Frea reserves as defined in Seclion 2(43) of the Companias Acl, 2013 read
along with Explanation Il provided in Section 68 of the Companies Acl, 2013, |

Unguoted

14.2,

14.5.

14.6.

| 14.7.

14.8.

| 14.10.

| 14.11.

Computation of amount of permissible capital payment towards buyback of |
equity shares of Mectar Lifesciences Limited in accordance with Regulation |
4{i) read with proviso of Regulation 5(i){b) of the Securities and Exchange |
Board of India (Buy-Back of Securities) Regulations, 2018 and Section 68(2) |
(BNi) of the Companies Act, 2013, as amended based on both the audited |
standalone financial statements and the audited consolidated financial |

14.12.

| 18,
151,

| 15.2.

| 15.3,

| 15.4.

PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY
IN CASE OF BREACH OF ANY COVENANT WITH SUCH LENDER(S).

Tha Company doas not have outstanding borrowing facilities or dabt with any
lenders. Therefore, compliance with Regulation 3(i)c read with schedule |
clause 12 of the SEBI Buyback Ragulation is not applicable,

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed
Wednesday, December 24, 2025, as the Record Date for the purpose of
determining the entilernent and the names of the Eligible Shareholders, who
will be eligible to participate in the Buyback.

As required under the SEBI Buyback Regulations, the dispatch of the letter
of affar shall be through alectronic mode in accordance with the provisions of
the Companies Act within two (2) working days from the Record Date. If the
Company receives a request from any Eligible Shareholder to receive a copy
of the letter of offer In physical form, the same shall be provided.

The Equity Shares proposed fo be brought back by the Company, as a part
of Buyback is divided into two categories (a) reserved category for small
shareholders; and (b) general category for all other Eligible Shareholders.

As defined in Regulation 2(1)in) of the SEBI Buyback Regulations, a "small
shareholder” is a shareholder of the Company who holds Equity Shares
whose markal value, on the basis of the closing price of the Equity Shares
on the Stock Exchanges having the highest trading wolume as on the Recard
Date, is not more than INR 2,00,0000- {Indian Rupaas Two Lakhs only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15%
of the number of Equity Shares which the Company proposes to buy back
or the number of Equity Shares entitled as per the shareholding of Small
Sharehaldars as on the Record Date, whichaver is higher, shall be reserved
for the Small Shareholders as part of this Buyback.

Basad on the shareholding as on the Record Date, the Company will determine
the entiternant of each Eligible Shareholder to tender their Equity Shares in
the Buyback. This entitlement for each Eligible Shareholder will be calculated
based on the number of Equity Shares held by the respective Eligible
Sharehalder as an the Record Date and the ratio of Buyback applicabla in
the category to which such Eligible Shareholder belongs. The final number
of Equity Shares the Company will purchase from each Eligitle Shareholders
will be basad on the total number of Equity Shares tendered. Accordingly, in
the event of the overall response to the Tender Offer being in excess of the
Buyback Offer Size, the Company may not purchase all the Equity Shares
tendered by the Eligible Shareholdars, over and above their entitlement.

In accordance with Regulation 2(ix) of the SEBI Buyback Requlations, in order
to ensure that the same Eligible Sharehalder with multiple demat accounts!
folios do not receive a higher entilement under the small shareholder
category, the Company proposes o club together the Equity Shares held
by such Eligible Shareholders with a common permanent account number
(“F'AN"] froor determining the category (small shareholder or general) and
entitlement under Buyback. In case of joint shareholding, the Compary will
club together the Equity Shares held in cases where the sequence of PANs
of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form, where the sequence of PANS is identical or
where the PAN of all joint shareholders are not available, the Company will
chack the sequence of the names of tha joint holders and club together the
Equity Shares held in such cases whera the saquence of the PANSs and the
names of joint sharehalders are identical. The shareholding of institutional
investors like muiual funds, pension funds/ trusts, insurance companies eto.
with commean PAM will not be clubbed together for detarmining the category
and will be considered separately, where these Equity Shares are held for
different schemas and have a differant demat account nomenclature based
o Information prepared by the registrar and transfer agent as par the
shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement,
the Equity Shares left o be bought back, If any, In one category shall first
be accepted, in proportion to the Equity Shares tendered over and above
their entittemeant in the offer by Eligible Shareholders in that category, and
theraafter from Eligible Sharehalders who have tenderad aver and abave their
entitlement in the other category.

The parlicipation of Eligible Shareholders in the Buyback is voluntary, Eligible
Sharahaldars holding Equity Shares of the Company can chaose to participate
and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate, Eligible Shareholders holding Equity Shares of the
Company may alse accept a part of thair entittement. Eligible Shareholders
holding Equity Shares also have the option of tendering additional shares
{over and above their entitterment) and parbcipate in the shortfall created due
o non-participation of some other shareholders, if any. Further, the Equity
Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body - broker” as per the beneficial position
data as on Record Date with common PAN are nol proposed o be clubbed
together for determining their entitlernent and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

Tha maximum number of Equily Shares thal can be lendered under the
Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligikle Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equily Shares through mulliple demat accounts,
the tender through a demat account cannot exceed the number of Equity
Shares hald in that demat account

Tha Equity Shares tenderad as per the antitlernent by Eligible Shareholders
holding Equity Shares of the Company as well as additional shares tendered,
if any, will be accepted as per the procedure laid down in the SEBI Buyback
Regulations. If the Buyback enfitement for any sharehalder is not a round
nurmber, then the fractional entitement shall be ignored for computation of
Buyback entitlement to fender Equity Shares in the Buyback. The settlement
under the Buyback will ba done using the mechanism natified under the SEBI
Circulars.

Detailed instructions for padicipation in the Buyback (tender of Equity Shares
in the Buyback) as well as the relevant timetable will be included in the Lattar
of Offer to be sent to the Eligible Shareholden(s). Eligible Shareholders
which have registered their email ids with the depositories / the Company,
shall be dispatchad the Letter of Offer through electronic means. If Eligible
Shareholders wish to obtain a physical copy of the Letter of Offer, they may
send a request to the Company or Registrar (o the Buyback at the address
mentioned at para 16 or 17 below. Eligible Shareholders which have not
registerad thair email ids with the depositories/ Company, the Letter of Offer
shall be dispatched through physical mode.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is cpen to all Eligible Sharehclders! beneficial owners of the
Company, i.e., the shareholders who on the Record Date were halding Equity
Sharas either in physical form (“Physical Shares”) and the beneficial owners
who on the Record Date were holding Equity Shares in the dematerialized
form ("Demat Shares”) (such shareholders are referred to as the (“Eligible
Sharsholdars”). Any person who does not hold Equity Shares of our Company
as on the Record Date will not be eligible to participate in the Buyback and
Equity Shares tendered by such personis) shall be rejected,

The Buyback shall be implemented using the “Machanism for acquisition of
shares through Stock Exchange” as specified by the SEBI Circulars ("Stock
Exchange Mechanism™) and following the procedure prescribed in the Act
and the SEBI Buyback Regulations and as may be determined by the Board
{including Committea authorized to complata the formalities of the Buyback)
on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Master
Capital Services Limiled as the registered broker to the Coempany
("Company's Broker”) to facilitate the process of tendering of Equity Shares
through the Stock Exchange Mechanism for the Buyback and through whom
the purchases and satilemants on account of tha Buyback wauld ba made by
the Company. The contact details of the Company's Broker are as follows:

LA o

mastertrust

B O D & PMESTHERN TS
Master Capital Services Limited
SC0 22.23, Sector 90, Madhya Marg, Chandigarh -16000%
Tel. No.: +21-88555565811 +81 172 4548000
Contact Person: Mr. Ajay Shama, DVP
Email: ajaysharma@mastartrust.co.in
Website: www.mastertrust.co.in
SEBI Registration No.: INZO00210535
CIM: UET190HR1924PLCOTE366.
MEE will be the exclusively designated stock exchange for the purpose of
this Buyback. The Company will request the NSE to prowide the separate
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acquisition window (“Acguisition Window™) to facilitate placing of sell orders |
by Eligible Sharehalders who wish to tender Equity Shares in the Buyback. |
The details of the Acquisition Window will be specified by the MSE from time |

to time,

During the tendering period, the order for selling the Equity Sharas will be |

placed in the Acquisiicn Window by Eligible Shareholders through their
respective stockbrokers) ("Seller Member(s)") during normal frading hours of
the secondary market. The Saller Member can enter orders for Equity Sharas
held in demateralized form and physical form. In the tendering process, the
Company's Broker may also process the orders received from the Eligible
Sharaholders.

In the event the Seller Members) of any Eligible Shareholder is not registered

with NSE as a trading member/ stock broker, then that Eligible Sharehalder |
can approach any MSE registerad stock broker and can register themselvas |

by using quick unigque client code ("UCC") facility through the registered stock

broker (after submitting all details as may be required by such registered stock |
braker in compliance with applicable law). In case the Eligible Shareholders
are unable to register using UCC facility through any other registered |
Iy fl
Capital Services Limited to place their bids, subject to completion of KYC |

broker, Eligible Shareholders may approach Company's Broker i.e., Master

requirements as required by the Company's Broker.

Meodification/cancellation of orders and multiple bids from a single Eligible
Shareholder will ba alowed during the tendaring period of the Buyback,
Multiple bids made by a single Eligible Shareholder for selling Equity Sharas
shall be clubbed and considered as "one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the weabsite
of the MSE (www.nseindia.com) throughout the frading session and will be
updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback
which are under restraint order of the courlf any other compatent authority |
for transfer’ sale and’ or title in respect of which is otherwise under dispute |

or where loss of share cerificates has been notified to the Company and the |

duplicate share certificates have not bean Issued elther due to such requast
being under process as per the provisions of law or othenwise,

Procedure to be followed by Eligible Shareholders holding Equity ]

Shares in dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares held by them i

in dematenalized form under the Buyback would have o do so through their
rezpactiva Sellar Member by indicating to the concernad Seller Member, the
details of Equity Shares they intend to tender under the Buyback.

The Seller Memberis) would be required fo place an order/ bid on behalf of the
Eligibla Sharaholdars wha wizh to tender Equity Shares in the Buyback using
the Acquisition Window of the Designated Stock Exchange. For further details,
Eligible Sharehalders may refer to the circulars issued by the Stock Exchanges
ard Indian Clearing Corporation Limited and the National Sacurties Clearing
Corporation {collectively referred to as “Clearing Corporations”).

The details and the setflement number under which the lien will be marked

on the Equity Shares tanderad for the Buyback will be provided in a separate |
circular to be issued by the Stock Exchanges andfor the Clearing Corporation. |

The lien shall be marked by the Seller Member in the demat account of ::

the Eligible Shareholdar for the shares tendered in tender offer. Details of
shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the depositones to Clearing Corporation, In case, the
Sharaholdars demat aceount is held with ona depasitory and clearing mambear

pool and Clearing Corporation Account is held with other depository, shares |
shall be blocked in the shareholders demat account at source depository |

during the lendering period. Inter depasitory tander affer (*I0T") instructions
shall be initiated by the shareholders at source depository to clearing member!
Clearing Corporafion account at target depository. Source depository shall
block the shareholder's securities (i.e., transfers from free balance to blocked
balance) and send IDT message to target depository for confirming creation
of lien. Details of shares blocked in the shareholders demat account shall be
provided by the target depository to the Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior to confirmation of order by custodian. The custodian participant

shall either confirm or reject the orders not later than the closing of frading |

hours on the last day of the tendering period. Thereafter, all unconfirmed

orders shall be deemed to be rejected, For all confirmed custodian participant 5:
orders, order modification by the concarmed selling member shall revoke the |
custodian confimation and the revised order shall be sent to the custodian |

again for confirmation
Upon placing the bid, the Seller Memberis) shall provide a Transaction

Registration Slip ("TRS™) generated by the exchange bidding system o the |

Eligible Shareholder on whose behalf the bid has been placed. The TRS

will confain the details of the ordar submittad like bid 1D numbser, application |

number, DP ID, client ID, number of Equity Shares tendened etc. In case
of non-receipt of the completed tender form and other documents, but lien
markead on Equity Sharas and a valid bid in the exchange bidding systam, the
bid by such Eligible Shareholder shall be deemad to have been accepted.

It is clarfied that in case of dematenalized Equity Shares, submission of the

tender farm and TRS is not mandatory. After the receipt of the demat Equity |
Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed to have been accepted, for Eligible |

Shareholdars holding Equity Shares in damat form.
The Eligible Sharahalders will have o ensure that thay keap the depository

participant ("DF") account active and unblocked. Further, Eligible Shareholders |

will have to ensure thal they keep the bank account attached with the DP

account aclive and updated 1o receiva credit ramittance dua to acceptance of |

Buyback of shares by the Company.

The Buyback from the Eligible Sharsholders whe are residents outside India
Ineduding forslgn corporata bodies (Including erstwhile sverseas corporate
bodies), foreign partfolio investors, non-resident Indians, members of foreign

&)

g)

hj

15.12.

a)

b)

Ly

Act, 1999 and rules and regulations framed thereunder, if any, Income E:
Tax Act, 1861 and rules and regulations framed thereunder, as applicable,
and also subjact fo the receipt/provision by such Eligible Shareholders of |
such approvals, if and o the exlent necassary or reqguired from concarned |

authorities including, but not limited to, approvals from the Reserve Bank ]

of India under the Foreign Exchange Management Act, 1998 and rules and
ragulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve
Bank of India, Foresign Exchange Management Act, 1999, as amanded and
any othar rules, regulations, guidalines, for remittance of funds, shall be made
by the Eligible Shareholders and' or the Shareholder Broker through which
the Eligible Shareholder places the bid

Shares in the physical form:

fd
nationality, if any, shall be subject to the Forsign Exchange Management | ]

I}

A
Procedure to be followed by Eligible Shareholders holding Equity

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBIY
HOJ CFDICMD! CIR/PI2020/144), shareholders helding Equity Shares in |

physical form are allowed to tender such shares in & buyback undertaken | q)

through the tender offer route. However, such tendering shall be as per the
pravisions of tha SEBI Buyback Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to ]

paricipate in the Buyback will ba required to approach their respective Seller

Member along wilh the complele sel of documents lor variicalion proceduras |

to be carried out before placement of the bid. Such documents will include the

{a) Tender Form duly signed by all Eligible Shareholdears (in case shares are |

in joint names, in the same arder in which they hald the shares), (b) ariginal |

share certificate(s), (c) valid share transfer form{s)'Form SH-4 duly filled and

signed by the transferors (i.e. by all registered Sharsholders in the same order |
and as per the specimen signatures registered with the Company) and duly |
withessed at the appropriate place authorizing the fransfer in favour of the |
Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, |

(&) any other relevant documents such as power of altorney, corporate
authorization {including board resolution/ specimen signature), notarized copy
of death cerfificate and succession cerfificate or probated will, if the original
sharahalder is daceased, ale,, as applicable, |n addiion, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be

raquired to submit a self-attested copy of address proof consisting of any one |

of the following documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents the concerned Seller Member shall place an |
order/ bid an behalf of the Eligible Sharehalders holding Equity Shares in |
physical form who wish to tender Equity Shares in the Buyback, using the |
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall E}
provide a TRS generatad by the exchange bidding system to the Eligible |
Sharehalder. TRS will contain the details of order submitted like folio number, |

certificate number, distinctive number, number of Equity Shares tendered etc.
Any Seller Membear /Eligible Shareholder who places a bid for physical Equity

Shares, iz required 1o deliver the original share cerificate(z) and documents *

hj

{@s mentioned above) along with TRS generated by exchangea bidding system
upan placing of bid, either by registered post, speed post or courer or hand

delivery to the Regisirar to the Buyback i.e. KFin Technologies Limited at the |

address mentioned at paragraph 17 below on or before the Buyback closing
date. The envelope should be superscribed as “NECTAR LIFESCIENCES
LIMITED - BUYBACK 2025". One copy of the TRS will be retained by the

Registrar to the Buyback and it will provide acknowledgement of the same to

the Saller Member,

The Eligible Shareholders holding physical Equity Shares should note that '
physical Equity Shares will not be accepled unless the complete set of |

documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI
Buyback Regulations and any further directions issued in this regard, The

' K)

Registrar fo the Buyback will verfy such bids based on the documents |

submitted on a daily basis and till such verification, the NSE shall display such |

bids as ‘unconfirmed physical bids'. Once Registrar to the Buyback confirms

the bids, they will be treated as ‘confirmed bids' and displayed on the Stock |

Exchange website,

In case any Elgible Shareholder has submitted Equity Shares in physical
form for dematerialization, such Eligible Shareholders should ensure that the

process of getting the Equity Shares dematerialized is completed well in timea |
=0 that they can participate in the Buyback before the closure of the tendering |

period of the Buyhack.

SEBI vide ite Circular Mo, SEBI/HOMIRSDMIRSD RTAMB/PICIR/2022/8
dated January 25, 2022, mandated all listed companies to issue the securities
in dematerialized form only while processing the service request of issus,
inter alia, relating to the sub-division or splitting of share certificate. In view
of the same, the Company shall issue a letier of confirmation ("LOGC™) in lieu
of any excess physical Equity Shares pursuant to proportionate acceptance/
rejection and the LOC shall be dispatchad to the address registerad with tha
Registrar. The Registrar shall retain the original share certificate and deface
the cerificate with a stamp “Letter of Confirmation Issuad” on the face /

reverse of the certificate to the extent of the excess physical shares. The LOC |

shall be valid for a period of 120 days from the date of its issuance, within
which the Equity Shareholder shall be required to make a requast to his/her

depository participant for dematenalizing tha physical Equity Shares raturnad. |

m)

i nj

In case the Equity Shareholder fails to submit the demat request within the |

aforesaid pericd, the Registrar shall credit the Equity Shares to a separale
demat account of the Company openad for the =aid purposa.

An unregistered shareholder holding Equity Shares in physical form may also

tender their Equity Shares in the Buyback by submiffing the duly executad |

transfer dead for transfer of shares, purchased prior o the Record Data, in
their name, along with the offer form, copy of their PAN card and of the person
frorm whom they have purchased shares and other relevant documenis as
required for transfar, if any.

Procedure to be followed by Eligible Shareholders holding Equity |

Shares in the physical form:
Eligible Shareholders, being Non-Resident Shareholders (excluding Flis/

FPIz) should also enclose a copy of the permission received by them from the

REl, if applicable, to acquire the Equity Shares hald by them in the Company.

Eligible Sharehalders who are Flls’ FPIs should also enclose a copy of thair |

SEBI registration certificate. In case the Equity Shares are held on repatriation
basis, tha Eligible Shareholder, being a Mon-Resident Sharehalder, should
ablain and anclose a letter from its autharized dealarbank confirming that at
the time of acquiring such Equity Shares, payment for the same was made

by such Eligible Shareholder, from the appropriate account as specified by |

REI in its approval, In case the Eligible Shareholder, baing a Non- Residant |

Sharehelder, is not in a position to produce the said cerfificate, the Equity
Shares would be deemed to have been acquired on non-repatriation basis, |

and in that case, the Eligible Shareholder shall submit a consent letter
addressed to the Company, allowing the Company to make the payment on
a nan-repatriation basis in respect of the valid Equity Shares accepied under
the Buy-back. If any of tha above stated documents (as applicable) are not
enclosed along with the Tender Form, the Equity Shares tendered by Eligible
Shareholders, being Mon-Resident Shareholders, under the Buyback are
liable to be rajected.

Those shareholders who have not received the Letter of Offer and the Tender |

Form dispatched by email or by physical form, as the case may be, can send
a letter fo the Registrar to the Buyback requesting for a copy of the Letter

of Offer and the Tender Form physically or by an email. Alternatively, the |

shareholders can browse to the portal at wew kfintech.com and download |

the Letter of offer and the Tander faorm available and may also chack for thair
entittemeant by entering information like Folic no. / DP id and Client id, PAN,
and such other credentials as may be required for validating the request at the
partal.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
The setflament of trades shall be carriad out in the manner similar o
settlemeant of trades in the secondary market and as intimated by the Clearing
Corporation from time to time, and in compliance with the SEBI Circulars.
The Company will pay the consideration to the Company's Broker whao will
transfer the funds pertaining to the Buyback to the Clearing Corporation's
bank accounts as per the prescribed schedule, For Equity Shares accepted
under the Buyback, the Claaring Corporation will make direct funds payout to

respective Eligible Shareholdars. If the Eligible Shareholders' bank account |

details are not available or if the funds transfer instruction is rejected by REI
bank, due to any reason, then such funds will be transferred to the concemead
Seller Member's setllernent bank account for onward transfer to such Eligible
Sharehclders,

For tha Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given 1o their respactive Salling Mamber's settlemeant accounts
for releasing the same to the respective Eligible Shareholder's account.

In case of certain client types of viz. NRI, foreign clients efc. (whare there ara
specific RBl and other regulatory requirements pertaining to funds pay-out)
who do not opt to settle throwgh custodians, the funds pay-out would be given

1o their respective Selling Member's settlement accounts for releasing the |

samea o the respective Eligible Shareholder's account. For this purpose, the |

client type details would be collected from the depositories, whereas funds |

payout partaining o the bids settled through custodians will be transfarrad to

the settlernent bank account of the custodlan, each In accordance with the |
applicable mechanism prescribed by NSE and the Clearing Corporation from |

time ta ims,

The Eligibla Shareholders of the Demat Shares will have o ensure that they
keep the depository participant ("DP™) account active and unblocked.

Details in respect of shareholder’s entiflement for tender offer process will
ba provided to the Clearing Corporation by the Company or Registrar to tha
Buyback. On receipt of the same, Clearing Corporation will cancel the excess
ar unaccepted blocked shares in the demat account of the sharehaldar, On
setllement date, all blocked shares mentioned in the accepled bid will be
fransfermed to the Clearing Corporation.

In the case of inter depasitory, Clearing Corporation will zancel the excess |

ar unaccapled shares in targel depository. Source depository will nol be abla |

to release the lien without a release of IDT message from target depository.

Further, release of IDT message shall be sent by target depository either |

based on cancellation request received from Clearng Corporation or

automatically generated after matching with bid accepted detail as received |

from the Company or the Registrar to the Buyback. Post receiving the IDT
message from largel deposilary, source Deposilory will canceliralease excess
or unaccepted block shares in the demat account of the shareholder. Post
completion of tendering period and receiving the requisite details viz,, demat
account details and accepted bid quantity, source depositary shall debit the
securties as per the communication'message received from target depositony
o the extent of accepted bid shares from shareholder's demat account and
cradit it to Clearing Corparation saftlemeant account in target depositary on
settlement date.

The Equity Shares bought back in dematerialized form would be transferred
diractly to the demat account of the Company opened for the Buyback
(“Company Demat Escrow Account”) provided it is indicated by the Company's
Broker or it will be transferred by the Company's Broker to the Company
Demat Escrow Account on receipt of the Equity Sharas from tha clearing and
settlement mechanism of the Stock Exchanges.

Eligible Shareholders whao inftend to participate in the Buyback should consult
thair respective Seller Member(s) for details of any cost, applicable taxes, |
charges and expenses (including brokerage) etc., that may be levied by the |

Seller Memben(s) upon the selling shareholders for tendering Equity Shares

in the Buyback (secondary market transaction). The Buyback consideration |

recaived by the Eligible Shareholders in respect of accepted Equity Shares

could be net of such costs, applicable taxes, charges and expenses (including |
brokeraga) and the Manager to the Buyback and Company accepls no |

responsibility to bear or pay such additional cost, charges and expenses
{including brokerage) incurred solely by the Eligible Shareholders.

16.

17.

18.

19.

In accordance with applicable pravisions of the Incomea-tax Act, 1961, tax shall
be deducted at source (TDS) if the consideration payable to a sharaholder
under the buyback exceeds INR. 10,000 {Indian Rupees Ten Thousand). The
amount so deducted shall be deposited with the Income-tax Department
against the PAN of the concemed sharehalder, whera such PAN is available.

The Seller Member{s) would issue contract note and pay the consideration for
the Equity Shares accepted under the Buyback. The Company’s Broker would
also issue a contract note fo the Company for the Equity Shares accepted
under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company
Diemat Escrow Account and the Equity Shares bought back and acceplad in
physical form will be extinguished in the manner and following the procedure
prescribed in the SEBI Buyback Regulations.

Participation in the Buy-back by shareholders will tigger tax on distributed
income to shareholders (hereinafter referred to as “Buyback Tax™) in India and
such tax is to be discharged by the Company. This may trigger capital gains
taxation in the hands of sharaholdars in their country of residenca, if outside
India. The transaction of Buy-back would also be chargeable to securities
trangaction tax in India. However, in view of the particulanzed nature of tax
consaquences, the Eligible Shareholders are advised to consult their own
legal, financlal and tax advisors prior to participating in the Buyback
Rejection Criteria

The Equity Shares fendered by Eligible Shareholders would be liable to be
rejected on the following grounds:

For Eligible Sharehaolders holding shares in the dematerialized form if

The Shareholder is not an Eligible Shareholder of the Company as on the
Record Date, or

Inthe event of non-receipt of the completed Tender Form and other documents
from the Eligible Shareholders whao were holding Physical Shares as on the
Record Date and have placed thair bid in demat form; or

If there a name mismatch in the dematerialized account of the Sharehalder
and thae PAN; ar

Whera axisls any restraint order of a Courtfany other competent autharity for
transfer’disposal’ sale or where loss of share certificates has been nofified
to the Company or where the title o the Equity Shares is under dispute or
otherwise nol clear or whera any other restraint subsists.

For Eligible Sharehalders holding Equity Shares in the physical form if

The documents mentionad in the Tender Form for Eligible Shareholders
holding Equity Shares in physical form are nol recelved by the Registrar
before the close of business hours to the Registrar on or before Buy-back
Closing Date;

There exisls any restraint order of a courtfany other competent authority for
transfer’disposalizale or where loss of share certificates has been nofified
to the Company or where the title to the Equity Shares is under dispute ar
otherwise not clear or where any other resiraint subsists;

If there is any other company share certificate enclosed with the Tender Form
instaad of the share cerificate of the Company;

If the transmission of Equity Shares is nol completed, and tha Equity Shares
are not in the name of the Eligible Sharehalders;

If the Eligible Shareholders bid the Equity Shares but the Registrar does not
raceiva the physical Equity Share certificate;

In the event the signature in the Tender Form and Form SH 4 do not match as
per the specimen signature recorded with Company or Reagistrar,

Il the PAN cards (sell-allestad) of the sharehalder and all the jainl holders, are
not submitted with the form.

Mon-resident shareholders

All non-resident Sharehalders (excluding Flls) should also enclose a copy
of the permission received by them from the RBI to acquire the Equity
Shares held by them in the Company. In case the Equity Shares are held on
repafriation basis, the non-resident Sharehalder should obtain and enclose a
letter from its authonsed dealer § bank confirming that at the time of acquiring
such Equity Shares, payment for the same was made by the non-resident
Sharahalder from the appropriate account as spacified by RBI in its approval,
In caze the non-resident Shareholder is not in a position to produce the said
certificate, the shares would be deemed to have been acquired on nan-
repafriation basis and in that case the Shareholder shall submit a consent
letter addressed (o the Company, allowing the Company to make the payment
on a nan-repatriation basis in respect of the valid shares accepted under
the Buyback. If any of the above stated documents (as applicable) are not
enclosed along with the Tender Form, the Equity Shares tendered under the
Buyback are liable to be rejectad

COMPLIANCE OFFICER

Shareholders may contact the Compliance Officer (For the purpose of
Buyback) of the Company for any clarfications or to address their grievances,
if any, during office hours Le. 10000 am. to 05:00 pm. on all warking days
excapl Saturday, Sunday and public holidays, at the following address:
Compliance Officer: Mr. Sanjaymohan Singh Rawat;

Address: Shop Mo, 5, 5L Enclava, Bahind Sohi HP Gas Agency,

Barwala Road, Dera Bassi, Distt. S A5 Nagar, Punjab 140507

Tel. No.: +91-0971699203

Email: cs@neclife.com,; Website: www.neclife.com

REGISTRAR TO THE BUYBACK! INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the

Buyback, during office hours i.e. 10.00 a.m. to 05.00 p.m. on all working days
excapl Saturday, Sunday and public holidays, at the following address:

A KFINTECH

EEFEAIEESE TEANASSNEATI O

KFin Technologies Limited

Address: Selenium, Tower B, Plat Nos. - 31 & 32, Gachibowd,
Financial District Manakramguda, Serilingampally Mandal,
Hyderabad 500032, Telangana, India

Tel : +91 40 6716 2222 / 18003084001

Contact Person : M. Murali Krishna

Email : nectar buybacki@kfintech.com

Website : www kfintech.com

Investor Grievance Email : einward ris@@kfintech.com
SEBI Registration No. : INROO0O00Z21

Validity Period : Permanent

CIN : L7T2400MH2017PLCA44072

MANAGER TO THE BUYBACK

W
mastertrust
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Master Capital Services Limited

SC0 22.23, Sector 90, Madhya Marg, Chandigarh 160008
Tel. No.: +91-8514660055 +51-172 4848000

Contact Person: Mr. Jaspal Rawal (Assoclate Director)
Email: nectar buybacki@masterrustloo.in

Weabsite: www.mastertrust.co.in

SEBI Registration No: INMO00000107

Validity Period: Permanent

CIM: UET190HR 1994PLCOTESEE

DIRECTORS® RESPONSIBILITY

As per Regulation 24{i}{a) of the SEBI Buyback Regulations, the Board accepts
rezponsibility for the information contained in this Public Announcement and
for the information contained in all cther advertisements, circulars, brochures,
publicity materials efc., which may be issued in relation to the Buyback and
canfirms that the information in such documents contain and will contain
true, factual and material information and does not and will not contain any
misleading informatian.
For and on behalf of the Board of Directors of
NECTAR LIFESCIENCES LIMITED

Sdi- Sdl- Sdi-

Chairperson and
Managing Director

Place: Chandigarh
Dated: 04 Dec 2025

Sanjiv Goyal Sushil Kapoor
Director (Finance)
& CFO
DIN: 00063525
Place: Chandigarh

Dated: 04 Dec 2025

Sanjaymohan Singh Rawat
Company Secretary and
Compliance Officer
Membership No.: AT4205
Place: Chandigarh
Dated: 04 Dec 2025

DIN: 00002841
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NECTAR LIFESCIENCES LIMITED
FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

1.
1.1.

1.2,

1.3

1.4.

1.5,

1.6.

1.7.

o0 ®

This Public Anncuncement ("Public Announcement” or “PAT) is being made pursuant
ta the provisions of Regulation 7(i) and other applicable provisions of the Securities
and Exchange Board of India (Buy-Back of Secuiities) Regulations, 2018, as
amended ("SEBI Buyback Regulations™), and contains the disclosures as specified
in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI
Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 3,00,00,000/- (THREE CRORE OMLY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 1/- (INDIAN RUPEE
OMNE ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF
INR 27/~ (INDIAN RUPEES TWENTY SEVEN OHNLY) PER EQUITY SHARE,
FAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM TO THE PUBLIC
SHAREHOLDERS OF THE COMPANY (“BUYBACK").

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off
o two decimal points. In cartain instances, (i) the sum or percantage changa of such
numbers may not conform exactly o the total figure given; and (i) the sum of the |
numbers in a column of row in certain tables may net conform exactly to the total
figure given far that calumn ar row

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of Nectar Lifesciences Limited (the “Company™) at
its meeting held on Dec 3, 2025 ("Board Meeting”) has in accordance with
Article 78 of the Articles of Association of the Company and pursuant to the
provisions of Sections 68, 69, 70 and all other applicable provisions. if any, of
thie Companies Act, 2013, as amended (the "Companies Act”), read with rules
framed under the Companies Act, including the Companies (Share Capital
and Debentures) Rules, 2014 as amended and the Companies (Management
and Administration) Rules, 2014, as amended, to the extent applicable. and
in compliance with the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amanded (the “Buyback Regulations”) and
the Saecurities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations™), and
including any amendments, statutory modification(s) or re-enactment{s) for
the time being in force, and subject o such other approvals, permissions,
consents, exemptions and sanctiong, as may be necessary and subject to any
medifications and conditions, if any, as may be prescribed by the Securities
and Exchange Board of India (*SEBI"), Registrar of Companies (the “ROC"),
BSE Limited [(“BSE"). National Stock Exchange of India Limited {"NSE") and
! or other authorities institutions or bodies (the “Appropriate Authorities™), as
may be necessary and subject to such conditions and modifications as may be
prascribed or imposed while granting such approvals, parmigsions, sanctions
and exemptions, which may be agreed to by the Board of Directors of the
Company ("Board”, which expression shall include any committes constituted
by the Board fo exercise its powers, including the powers conferred by this
Board resolution), approved buyback of not exceeding 3,00,00,000 ({Three
Crore only) fully paid-up Equity Shares of face value of INR 1/-(Indian Rupees
Omne only} each by the Company {*Buyback”) (representing 13.38% of the total
number af Equily Sharas of the Company al a price of INR. 27/- (Indian Rupees
Twenty Seven Only) per Equity Share payable in cash for a total consideration
not exceeding INE 81,00,00,000f- (Indian Rupees Eighty One Crore Only)
{excluding transaction costs such as brokerage, filing fees, advisors! legal

foes, public announcement publication expensaes, printing and dispatch |

expenses, applicable taxes such as buyback tax, securities transaction tax,
good and service fax, stamp duty, ete,), such maximum amount hersinafter
refarred o as the “Buyback Offer Size”, represanting 9.00% & 9.00% of the total
paid-up equity share capital and free reserves {including securities premium
account) as per the audited standalone and consolidated financial statements
of the Company for the financial year ended on March 31, 2025 respectively,
thraugh “Tander Offer” route using the "mechanism for acgulsition of sharas
throwgh stock exchange” as prescribed under the Buyback Regulations on a
proporionate basis, from the Equity Shareholders/beneficial owners of the
Equity Shares of the Company Including promoters, members of promotar
group and persons acting in concert, as on the record date.

In terms of Regulation S{via)} of the Buyback Regulations, the Boand or
Buyback Committee/Management Committee, may till 1 (one) working day
prics to the Record Date, increaze the Buyback Offer Price and decreaza the
number of Equity Shares proposed to be bought back, such that there is no
change in the Buyhack Size.

The Equity Shares ara listed on tha National Stock Exchange of India Limited
{"MSE"} and the BSE Limited {"BSE"} (hereinafter together referred to as the
“Btock Exchanges”)

Tha Buyback is subject ta receipt af any approvals, parmissions and sanctions
of statutory, requlatory or governmental authorities as may be reguired under
applicable laws. including SEBI and the Stock Exchanges.

The Buyback shall be undertaken on a proporionate basis from all the equity
shareholders’ baneficial owners of the Company, excluding the members
of the Promoter Group, who hold Equity Shares as at December 24, 2025
{the "Record Date”} (such sharehclders “Eligible Shareholders™) through
the tender offer process prescribed under Regulation 4{ivi(a) of the SEBI
Buyback Requlations and shall be implemented wsing the stock exchange
mechanism as specified by SEBI in its circular bearing reference number CIRY
CFOPOLICYCELLM2015 dated April 13, 2015 read with the circular bearing
referance number CFD/DCRZICIRPI2016/M 31 dated December 8, 2016 and
circular bearing reference number SEBI/HOVCFIVDCR-IFCIR/PI2021/615
dated August 13, 2021 and circular SEBVHQY CFOPol-2/PICIR 2023735
dated March 08, 2023, such other circulars or notifications, as may be
applicable, including any amendments or slatutory modifications for the time
being in force ("SEB| Circulars™). In this regard, the Company will request the
Siock Exchanges fo provida the acquisition window for facilitating tendering
af Equity Shares under the Buyback and, for the purposes of this Buyback,
NSE will be the exclusively designated stock exchange ("Designated Stock
Exchanga”)

Participation in the Buyback by Eligible Shareholders will frigger tax on the
consideration recalved on Buyback by tham. The Finance (Mo, 2) Acl, 2024
has made amendments in relation to buy-back of shares w.ef. October
01, 2024, shifting the tax liability in the hands of the shareholders (whether
resident or nan-resident) and the Company i not required Lo pay lax on the
distributed income. The sum paid by a domestic company for purchase of
its own shares shall be treated as dividend in the hands of shareholders. No
deduction is allowed against such dividend while computing the income from
other sources. The cost of acquisition of the shares which has been boughi
back by the company shall be treated as capital loss in the hands of the
sharaholdar and allowed to be carry forward and set off against capital gains as
per the pravisions of the Income Tax Act, 1961 read with any applicable rules
framed thereunder ('ITA"). The company is required to deduct tax at source
at 10% under section 194 of the ITA in respect of the consideration payable to
Resident shareholders on buy-back of the shares. In respect of consideration
payable to Nen-residant shareholdars, tax shall be withheld at the rate of 20%
plus surcharge and cess as per the ITA or as per the rate in the respective Tax
Treaty, whichever is beneficial subject to availability of prescribed documents
by such non-residents. Since the buyback of shares shall take place through
the settlement mechanism of the Stock Exchange, securities transaction tax
at 0,10 % of the value of the transaction will be applicable. In due course,
Eligitle Sharehalders will recaive a letter of affer, which will contain a more
detailled note on taxation. However, in view of tha particularized nature of
tax consequences, the Eligible Shareholders are advised to consult their own
legal, financial and tax advisors prior fo participating in the Buyback,

Tha Buyback from the Eligible Public Sharehalders who are residants oulside
India including non-resident Indians, foreign nationals, foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign institutional
investors! foreign portfolio investors, shall be subject to such approvals, i
amy, and o the extent nacessary or required from the concerned authorilies
including approvals from the Reserve Bank of India ("REI") under the Foreign
Exchangs Management Act, 1999 and the rules and regulations framed
thereunder, and that such approvals shall be required Lo be laken by such
non-resident shareholders.

1.8.

1.9,

In terms of the SEE| Buyback Regulafions., under the tender offer route,

the members of the Promoter, Promater Group and persons in contral of |

the Company have the option to participate in the Buyback. In this regard,
members of the Promoter and Promoter Group and persans in contral of
the Company, vide their letiers dated December 03, 2025, have expressed
fheir intention not o participate in the Buyback. To the extent of Buyback
Entitlerment to Promoters and Promater Group shall be now given to the
Public Shareholders of the Company.

Tha Buyback will not result in any banefit fo the mambers of the Promater, |

Promoter Group and persans in control of the Company or any directors of the
Company excep! to the extent of increase in their shareholding percentage as
per the response recaived in the Buyhack, as a result of the extinguishmeant

af Equity Shares which will laad to reduction in the equity share capital of the |

Company post Buyback. The Buyback would not be subject to the condition
af mantaining minimum public shareholding requiremeants as spedified in
Regulation 38 of tha Listing Regulations. Any change in voting rights of the
Pramotar Group of the Company pursuant to complation of Buyback will not
resull in any change in control over the Caompany.

. Acopy of this Public Announcament is available on the wabsita of the Company
(wwow.nechfe.com), and is expeclad 1o be availabla on the wabsite of SEB| |

{www.sabl.govin) during the perad of the Buyback and on the website of
MESE{www.nsaindia.com) and BSE (www.bsaindia com) and on the website of
the Manager to the Buyback (www.masteriust.co.in).
OBJECTIVE/NECESSITY FOR BUYBACK

Tha Buyback is being underaken by the Company after aking into account the
stratagic and operational cash requiremants of the Company in the meadium

term and far ratuming surplus funds to the sharehalders in an effective and |

afficlent manner

The Buyback is baing undertaken for tha following reasons:

a.

31

3.2

3.3

4.1

4.2,

(&)

(b)

(c)

(d]

Tha Buyback will halp the Company to return surplus cash to its sharshalders |

holding Equity Shares broadly in proportion to their sharehalding, tharaby,
enhancing the cverall retum to shareholders;

The Buyback will help the Company lo oplimise the capital struclure;

The Buyback. which is baing implemented through the tender offer route as
prasciibed under the SEB| Buyback Regulations, would Involve allacation of
the number of Equity Shares as per their entifement or 15% of the numbear
of Equity Shares to be bought back whichever is higher, reserved for the
small shareholders. The Company balieves that this reservation for small
sharehcdders would benefit a large number of public shareholders, who

get classified as “small shareholder” as per Regulation 2{i)in) of the SEBI |

Buyback Regulations;

The Buyback may help in improving financial ratios like earning per sharne,
return on capital employed and return on equity, by reduction in the eguity
base, thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the sharehclders holding Equity Shares of
the Company, who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to
pariicipate and enjoy a resultant increase in their percentage shareholding,
post the Buyback offer, without additional investmeant.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS |

PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES
AND SOURCES OF FUMDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amaount required for Buyback will not exceed INR. 27/-{Indian |

Rupees Twenty Seven Only) excluding Transaction Costs, The Buyback Size
IMR 81,00,00,000/- {Indian Rupees Eighty One Crore Only) constitutes 9.00%
of the aggregate of the total paid-up share capital and free reserves. as per the
latest audited financial statements of the Company of March 31, 20235, Since

the Buyback is not more than 10% of the total paid-up equity share capital and |

free reserves of the Company, in terms of Section 63(2) {b) of the Act, Board
was competent to approve the Buyback & there was no requirement fo seek
approval of the shareholders of the Company, by way of a special resolution
thrawgh postal ballat

The funds for the implementation of the proposed Buyback will be sourced out
of the free reserves of the Company and! or such other sources as may be
permitted by law. Funds barrowed from banks and financial institutions, if any,
will not ba used for the Buyback

The Company shall transfer from its free reserves and/ or such other sources |

as may be permitted by law, a sum equal to the nominal value of the Equity
Shares bought back through the Buyback to the capital redemption reserve

account and the details of such transfer shall be disclosed in its subsequent |

audited financial statements,

MAXIMUM OFFER PRICE FOR BUYBACK OF THE EQUITY SHARES AND
BASIS OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a
price of INR 27/~ {Indian Rupees Twenty Seven anly) per Equity Share. The
Buyback Offer Price has been arrived at, afler considering various factors

including, but not limited to the frends in the volume weighted average prices |

af the Equity Sharas on the National Stock Exchange of India Limited (“NSE")
and BSE Limitad ("BSE") where the Equity Shares are listed, tha net warth of
the Company, price arnings ratio, impact on other financial parameaters and
the possibla impact of Buyback on the eamings per Equity Shara.

Tha Buyback QOffer Prica represents:

pramium of 80.65% and B0.03% over the volume weighted average market
price of the Equity Sharas on NSE and BSE, respectively, during the 3 (threa)
months preceding Thursday, November 27, 2025, being the date of intimation
1o the Stlock Exchanges for the Board Meeling te consider Lha propasal of the
Buyback (“Intimation Date");

pramium of 85.27% and 85.43% over the over the volume weighted average
market price of the Equity Shares an NSE and BSE, respectively, during the 2
({two) waeks preceding the Intimation Date; and

pramium of $0.68% and 90 68% over the closing price of the Equity Shares
on NSE and BSE, raspectively, as on the Intimation Date; and

the clasing market price of the Equity Shares as on the Intimation Date was

INR 14.16 and INR 14.16 an NSE and BSE, respactivaly.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY

PROPOSES TO BUYBACK

Al the Buyback Price and Buyback Size, the Indicative maximum Buyback |

Shares that can be bought back would be 3,00,00,000 (Three Crore Only) fully
paid-up Equity Sharas, reprasenting 13.38% of the fully paid-up Equity Sharas
of the Company as on March 31, 2025. However, the actual bought back
Equity Shares may be less than the Indicative Maximum Buyback Shares,
if the Buyback prica fixed by the Board/Buyback Committee/Managemant
Committea is more than the Maxzimum Buyback Price, subject to the numbear
of Equity Shares bought back shall not exceed 25% of the total number of
Equity shares in the total paid-up Equity Share capital of the Company and
the amount utilized shall not exceed Maximum Buyback Size. The Buyback

is proposed to be completed within 12 {twelve) months of the date of Board

resolution approving the proposed Buy Back

METHOD ADOPTED FOR BUYBACK

The Equity Shares will be bought back on a proportionate basis from all
the Public Sharegholders through the "Tender Offer” method. as prescribed

under Regulation 4{iv){a} of the SEBI Buyback Regulations, and. subject
to applicable laws, facilitated through the stock exchange mechanism as

specified under the "Mechanism for acquisition of share through Stock |

Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph
14 below for details regarding the Record Date and shareholders entitlement
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DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S
GROUP, DIRECTORS, KEY MANAGERIAL PERSONMEL AND PERSON
ACTING IN CONTROL AND DETAILE OF TRANSACTIONS IN THE
EQUITY SHARES OF THE COMPANYAND INTENTION TO PARTICIPATE
IN THE BUYBACK

The aggregate shareholding in the Company of (a) Promoters and the
members of the Promoter Group and persons in control of the Company;
(k) the director(s) of the Promoters, where the promoter is a company; (c)
directors and key managerial personnel of the Company, as on the date of the
intimating Board meeting to Stock Exchanges, i.e., Movember. 27, 2025, is as
follows:

Aggregate shareholding of the Promaoters and the members of the Promoter
Group persons who are in control of the Company:

8r. Promoter and Category | Number of Equity | Percentage
MNo. | Promoter Group Shares Held (%)
1 Sanjiv Goyal Promoter 47845600 21.33%
2. Sanjiv (HUF) - Promoter 43622400 19.45%
Karta Sanjiv Goyal
3 Raman Gayal Pramaler S238448 4.12%
Group
Total 100706448 44.90%

Agogregate shareholding of the Directors of companies which are a part of the
Promoters and Promoter Group: Not Applicable, as there are no Corporate
Promoters forming part of the Promoter and Promoter Group of the Company.

Aggregate shareholding of the direciors and key managerial perscnnel of the
Company

Sr. Mame of Designation | Number of Equity % of
Mo | Shareholder Shares Held shareholding
1. | Sanjiv Goyal Chairman & 47845500 21.33%
Managing
Director
Tatal ATEA5600 | 21.33%

Aggregate shares purchased or sold by any of the promoters, members of the
promoter group, directors of the promoter and promoter group, where such
promoter or promoter group entity is a Company and of persons who are
in control of the Company and Directors and Key Managerial Perscnnel of
the Company during a period of six months preceding the date of the Board
Meeting at which the Buyback was approved i.e. Wednesday, December 03,
2025

Aggregate of Equity Shares purchased or sold by the Promoters and Promoter
Group of the Company:

Nameof | Aggregate |  Natweof | Maximum | Dateof | Minimum | Date of
Shareholder | Mo of Transaction Prica (¥) | Maximum | Price (¥} | Minimum
Equity Price Price
Shares
purchased
or sold
Raman 835448 Purchass 1560 August 14.24 August
Gayal (Markal) 22,2025 18, 2025
Sanjv Goyal | 43622400 | Revocation of Hi4 - HA
Pledge
Sanjiv {HUF) | 55345600 | Rewocation of ) MA
Pladge
Saryy Goyal | BO00000 Gift Given A, Z HA
{ O market)
Raman BO00000 it Received T, HA
Goyal | Off market]

Aggregate shares purchased or sold by the Directors of companies which are
part of the Promaoters and Promoter Group: Sanjiv Goyal - B000000 (Gift given).

Aggregate shares purchased or sold by the Directors and Key Managerial
Personnel of the Company: Except as disclosed below, none of our directors
and key managerial personnel have purchased or scld any Equity Shares
in tha last six months precading the date of the Board Meeting at which the
Buyback was approved, i.e., Dec.03, 2025

Sr.| MNameof |No.of Equity Matuire of Date of Priee
Mo | Shareholder Shares Transaction | Transaction | Per

Equity

Share

1 | Sanjiv Goyal | 43622400 Revocation of | October 20, | 0.00/-

Pledge 2025
2 | Sanjiv Goyal 2000000 Gift Given Mavember | 0.00/-
[Off market) 27, 2025

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE
COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING
THE NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH
DATES AND PRICE

In tarms af the SEBI Buyback Ragulations, under the tender offer route, the
Promoter and Promoter Group have an option o participate in the Buyback.
However, the Promoter and Promoter Group of the Company have expressed
their intantion that thay do not wish ta participate in the Buyback vide thair
letters dated Dec. 03, 2025

Purzuant The Buyback will not result in any benefit to Promoter and Promoler
Group or any Direclors of the Company except to the extent of Increase in
their shareholding as per the response recaived in the Buyback, as a result of
the extinguishmeant of Equity Shares which will lzad to reduction in the eguity
share capital of the Company post Buyback.

MO DEFAULTS

The Company does not have any deposits or debt instruments or preference
shares or has paid dividend earlier or taken any term loans, and accordingly,
there are no defaults subsisting in the repayment of any deposits (including
interest thereon), redemption of debentures or preference shares, payment
of dividend, or repayment of any term loans to any shareholder, financial
institution, or banking company (including interest thereon), as applicable.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
SEBI BUYBACK REGULATIONS AND THE ACT

RESOLVED FURTHER THAT the Board hereby confirms that:

All the Equity Shares of the Company are fully paid up and there are no partly
paid up shares or calls-in-arrears

There are no locked in equity shares in the company
There are no outstanding preference share or convertible securities

the Company shall not issue and allot any Shares or other specified
securities including by way of bonus, till the expiry of the Buyback period
except in discharge of subsisting obligations through conversion of warrants,
stock option schemes, sweal equity or conversion of preference shares or
debentures into equity shares;

unless otherwise specifically permitted by any relaxation issued by SEBI and
{ ar any other regulatory authority, the Company shall ot raise further capital
for a pericd of one year, as prescribed under the provisions of Regulation 24(f)
of the Buyback Regulations, from the expiry of the Buyback period, i.e., the
date on which the payment of consideration is made to the shareholders who
have accepted the Buyback, except in discharge of its subsisting cbligations:

the Company, as per the provisions of Section G2(8) of the Act, will not make a
further issue of the same kind of shares or other securities including allatment
of new shares under Section 62(1)(a) or other specified securiies within a
perod of six months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock opfion schemes,
sweat equity or conversion of preference shares or debentures info equity
shares

the Company shall not withdraw the Buyback after the letter of offer is filed
with SEEBI or public announcement of the offer o Buyback is made, except
where any event or restriction may render Company unable to effect Buyback;
the Company will ensure conseqguent reduction of its share capital post
Buyback and the Equity Shares bought back by the Company will be
axtinguished and physically dastroyed in the manner prescribed under the
Buyback Regulations and the Act within the specified timalinas;

the Company shall not buyback non-fransferable Equity Shares fill the Equity
Shares bacome transferable;

the consideration for the Buyback shall be paid by the Company only in cash;
the Company shall not buyback its Equity Shares or other specified securities
from any person through negoliated deals whether on or off the stock

Contd.

for tender in the Buyback.
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exchanges or through spot transactions or through any private arrangement |

in the implementation of Buyback;

there are no defaults subsisting in the repayment of deposiis or interest .;
!a)
preference shares or payment of dividend or repayment of any term loans ar
i b

thereon, redemption of debentures or interest thereon or redemption of

interest payable tharean to any sharehalder or financial institulion ar banking
company, as the case may be;

that the Company has been In compliance with Sections 92 123, 127 and 129 i
the aggregate amount of the Buyback i.e. up to Rs. INR §1,00.000 {Indian |
Rupees Eighty One Crore Only) does not exceed 25% of the aggregate of the |
! e)
Company as per the latest audited financial statements of the Company as at !

of the Act;

fully paid-up equity share capital, securities premium and free reserves of the

Mareh 31, 2025

the maximum number of Equity Shares proposad 1o be purchased under the :.
Buyback {up to 3,00,00,000 Equity Shares), does not exceed 25% of the total |
number of Equity Shares in the paid-up equity share capital of the Company |

ag at March 31, 2025

period of one year immediately preceding the date of the Board Meeting:

the Buyback;

the Company shall comply with the statutory and regulatory timelines in
respect of the Buyback in such manner as prescribed under the Act and for

the Buyback Regulations and any other applicable laws;

the Buyback shall be completad within a period of one year from the date of ::

passing of Board resalution in Board meaeting approving the Buyback;

there is no pendency of any scheme of amalgamation or compromise or ::

arrangement pursuant to the provisions of the Act, as on date;

the ratic of the aggregate of secured and unsecured debis owed by the |
Company shall not be more than twice its paid-up capital and free reserves |
after the Buyback, based on audited financial statements of the Company, |
as prescribed under the Act and rules made thereunder and Buyback |

Regulations.

tha Company is not buying back its Equity Shares 20 as to dalist its shares or !

other specified securities from the stock exchanges;

the Company shall not directly or indirectly purchase its Equity Shares through
] Opinion
7 B
as per Regulation 24(i)(e] of the Buyback Regulations, the Pramoters, and a
their associates, shall not deal in the Equity Shares or other specified securities |
of the Company either through the stock exchanges or off-market transactions |
{including inter-se transfer of Equity Shares among the Promaters) from the |
date of passing of Board resclution in Board meeting approving the Buyback |

any subsidiary company including its own subsidiary companies, or through
any investiment company or group of investment companies, and

fill the: closing of the Buyback offer.

The Company hereby declares that it will comply with the Securiies and |
Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended, if it becomes applicable, In connaction with |

the Buyhack.

The Company hereby alzo declares that it has complied with and will cormply
with Sections 68, 69 and 70 of the Companies Act and all other provisions of |

the Companies Act, as may be applicable to the Buyback,

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE |
| Restriction on Use

As raguired by Clause (x) of Scheduls | of the SEBI Buyback Regulations, | 6.
thie Board heraby confirms that it has made full enguiry into the affairs and |

COMPAMY

prospects of the Company and has formed an opinion, that:

immediately following the date of this board meeting ("Board Meeting™) f
approving the buyback offer will be announced. thers will be no grounds on |

which the Company can be found unable fo pay its debits;

as regards the Company's prospects for the year immediately following the |
date of Board meeting, and having regards to the Board's infention with |
raspect to the management of the Company's business durng that year |
and to the amount and character of the financial resources, which will, in the |
Board's view, be available to the Company during that wear, the Company will j
be able to meet its liabilities as and when they fall due and will not be rendered
insalvant within & period of one year from the date of the Board approval; and, |
in farming its opinion aforesaid, the Board has taken into account the liabilites |
(including prospeactive and contingant liabilities) as if the Company were being |
wourd up under the provisions of the Act, or the Insolvancy and Bankruptcy |

Code, 2016, as applicable (including prospective and contingent liabilities).
REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated Dec, 03, 2025, of Deepak Jindal & Co, the !
Statutory Auditors of the Company, addressed to the Board of Directors of the |

Company is reproduced below
Quote

Tes,
The Board of Directors
HNectar Lifesciences Limited

Shop Me. 5, 5L Enclave, Behind Sohi HP Gas Agency, Barwala Road,

Dera Bassi, Distt. 5.A.5 Nagar, Punjab 140 507, INDIA
Dear Sirs,

Sub.: Statutory Auditors' Report in respect of proposed buyback of |
equity shares by Nectar Lifesciences Limited (“Company™) in terms |
of clause {xl) of Schedule | of Securities and Exchange Board of India |
{Buy-back of Securities) Regulations, 2018, as amended (“Buyback |

Regulations").

This repor is issued in accordance with the terms of our engagement letter |
dated 03rd December 2025. The Board of Directors of the Company have |
approved & proposed  buyback of 3,00,00,000 {Three Crores) equity shares |
of Rs. 1/~ each al a price of Rs. 27/~ (Twenly- seven only) aggregating 1o As, |
£1,00,00,000/~ (Eighly- one crore only), by the Camparny at its maating hald
on 3rd December 2025, in pursuance of the provisions of Section 68, 69, 70, |
and all other applicable provisions, if any, of the Companies Act, 2013 (“Act”) |

and the Buyback Regulalions.

The accompanying statemant of permissible capital payment "Annexure _:
&'} as at March 31, 2025 (hereinafter referred logether as the “Statement”) |
15 prapared by the Managemenl, which we have iniialed for identification |

purposas only.
Board of Directors Responsibility
The Board of Directors of the Company is responsible for the following:

The amount of the permissible capital payment for the securities in question is

propery determined,;

It has made a full inquiry into the affairs and prospects of the Company and |
has formed the apinion that the Company will not be renderad insolvent |
within a perod of ane vear from the date of the Board Meeting approving the |

buyback {"Board Meeting”);; and

A declaration is signed by at least two directors of the Company, that the |
Board of Directors has made a full enguiry into the affairs and prospects of the |
Company and has formead the opinion that the Company will not be rendered |
insalvent within & periad of one year from the date of Board Meeting and in |
forming the opinion, it has taken into account the liabilibes as if the Company

ware being wound up under the provisions of the Act

Auditors' Responsibility
FPursuant to the requirements of the Buyback Regulations, itis our responsibility |

fo provide reasonable assurance:

whether we have inquired into the state of affairs of the Company in relation to
the audited financial statemeants for the financal year ended March 31, 2025, -

and unaudited Financial Rasults for the period ended 30th September 2025

if the amount of permissible capital payment as stated in the Statemant
attached herewith, has bean propardy determined considering the latest |
audited financial statements in accordance with Section G3(2)(c) of the Act; |

and

if the Board of Directors in their meeting dated 03rd December 2025, have |
formed the opinion as specified in clause (x) of Schedule | o the Buyback |
Regulations, on reasonable grounds and that the Company will not, having |
ragard 1o 1% state of affairs, be rendered insolvent within & period of ane year |

from that date.

Areasonable assurance engagemeant involves performing procedures to abtain
sufficient appropriate evidence on the Reporting Critaria, The procedures |

d}

the Company has not underiaken a buyback of any of its securities during the a

the Company shall not make any offer of buyback within a period of ane year h)
rackaned from the date of explry of the Buyback period La_, the date on which |
the paymant of consideration is made to the shareholders who have accepted |

selected depend on the auditor's judgment, including the assessment of the |
rks associaled wilh the Repoding Crileda, Wilhin the scope aof our work, we |

perfarmed the following procedures:

13

Examined authorisation for buy back from the Arficles of Association of the |

Company;

Examined that the amaunt of capital payment for the buyback as detailed in |
Annexure & i within the parmissible limit computed in accordance with the

provisions of Section 88 of the Act and SEEI Buyback Regulations;

Examined that the ratio of the debt owned by the Company, if any, is not maore |

than twice the capital and its free reserves after such buyback;
Examined that all the shares for buyback are fully paid-up;

Inguirad into the state of affairs of the Company with reference to the audited
financial information of the Company for the year ended March 31, 2025, and |

unawdited Financial Results for the period ended Sept 30th 2025 which has

|14,
141,

L1432

been prepared by the Management of the Company; and examined budgels |

and projections prepared by the Management;

Traced fair waluation of assets and labilties valued at fair value from |

underlying audited books of accounts for the year endead March 31, 2025,

| 143,

Examined minutas of the maetings of the Board of Directors for the purposes

of buyback;

| 144,

Examined Directors’ declarations for the purpose of buyback and solvency of |

the Company: and

Obtained approprista representations fram the Management of the Company.
We conducted our examination of the Statement in accordance with the |

Guidance Note on Reports or Certificates for Special purposes, issued by the |

1 14.5.

Institute of Charered Accountants of India. The Guidance Mote reguires that |
wiz comply with the ethical requirements of the Code of Ethics issued by the |

Instilute of Charlered Accountants of India.

We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Contrel for Firms that Perform Audits and

Reviews of Historical Financial Information, and Other Assurance and Related |

Services Engagements.

| 14.6.

The Audited Financial Statements have been audited by us on which we |
issued an unmodified audit opinion vide our report dated July Ttk 2025, Qur |
audit of these financial statements was conducted in accordance with the |
Standards on Auditing specified under Section 143(10) of the Act and other |
applicable authoritative pronouncements issued by the ICAL Those standards |
reguire that wa plan and parform the audit 1o cbiain reasonable assurance |
aboul whether the financial statermants are free of matarial misstatemeant, Qur |
audits were not planned and performed in connection with any transactions to |

identify matters that may be of potential interest to third parties.

147,

Bazad on inguiras conducted and our axamination as above, wa rapor that:

We have inquired info the state of affairs of the Company in relation to its

latest audited financial statements for the financial year ended March 31,

2025 ;and unaudited Financial Results for the period ended Sept 30" 2025

The amount of permissible capital payment (including securities premium) |
towards the proposed buyback of equity shares as computed in the Statement |
attached herewith is, in our view, properdy determined in accordance with |
Section 68{2)(c) of the Act. The amounts of share capital and free reserves |
have been extracted from the latest audited financial statements of the |

Company for the financial year ended March 31, 2025; and

The Board of Directors of the Company, in their meeling held on 037 December
2025 have formad thelr opinion as specified in clavse (x) of Schadule | of tha |

Buyhack Regulations, on reasonable grounds and that the Company, having

regard to its state of affairs, will not be rendered insolvent within a period of

one year from date of the Board Meeting.

This report has been issued at the request of the Board of Directars of tha
Company to wham it is addressed salaly far (i) inclusion in the Latter of Offer

and Public Announcement to be made to the shareholders of the Company; |

14.8.

(ili} as an attachment in Form SH 8 - Letter of Offer; and (i) filing with (a) the |
Ministry of Corporate Affairs on its designated website, the Securities and |
Exchange Board of India, BSE Limited and the Matisnal Stock Exchanga of |
India Limited; (b) the National Securities Depasitory Limited and the Cantral |
Depository Services (India) Limited for the purposa of extinguishment |

of equity shares being bought back; (c) the Authorised Dealer Bank, as |
authorised by the Board of Directors, for the purpose of capital payment; and; !

1458,

(d} for providing to the manager o the buyback appointed by the Company, in |
eonnection with proposed buy back of the Company's equity shares to comply
with the requirements of the Rules / the Regulation, and should not be used |
by any other person or for any other purpose. Deepak Jindal & Co Chartered |
Accountants does not accept or assume any liability or any duty of care for |

any other purpose or to any person other than the Company.
For and on behalf of
Deepak Jindal & Co
Chartered Accountants
Firm Reg. No.: 023023N

(Kanav Kaushal)
Partner
Membership No.: 317148

Place: Chandigarh
Dated: 03 Dec 2025

Annexure A
STATEMENT OF PERMISSIBELE CAPITAL PAYMENT

| 1410,

L4,

Computation of amount of permissible capital payment towards buyback af |
equity shares of Nectar Lifesciences Limited in accordance with Regulation |

4iy read with proviso of Regulation 5{i)(b) of the Securities and Exchange

Board of India {Buy-Back of Securities) Regulations, 2018 and Section 63(2)
(bHi} of the Companies Act, 2013, as amended based on both the audited !
standalena financial statements and the audited consolidated financial |

stataments as al March 31, 2025:

Amount (Rs. in Lakhs) |

. Padieulars | Standalone | Consolidated
A.  Paid-up Equity Share Capital 2242.61 224261
(22,42,60970 equily shares of T 1/-
each fully paid up)
Free Reserves’
Securities premium account 32879.85 32B79.85
Surplus in statements of profit and loss 5a078.68 580178.02
General Reserves 1410.20 1410.20
Less Intangible Assets (5650.43) (5650.43)
Total Free Resarves BT7T18.30 87T17.64
Total of Paid-up Equity Share Capital and 89960.91 §9960.25
Free Reserves (A+B)
Maximum amount permissible for 22490.23 22430 .06
buyback under Section 68 of the
Companies Act, as amended read with
Regulation 4{i) of the SEBI Buyback
Regulations (25% of the total paid-up
equity capital and free reserves)
Proposed capital payment restricted to 9561.13 9561.06
10% of the total paid-up equity capital and
free reserves under proviso to Section
68(2)(b)(i) of the Act and the proviso to
Regulation 5{i)(b) of the SEBl Buyback
Regulation within the powers of the
Board of Directors

Free reserves as defined in Section 2(43) of the Companies Act, 2013 read

1412,

15.
1 18.1,

i 15.2,

| 15.3.

along with Explanation Il provided in Section 63 of the Companies Act, 2013,

as amended.

Mote: The amounts have been extracted from the audited standalone :
and consolidated financial statements of the Company as at and for the |

year ended March 31, 2025.

MNote: The impact of taxes on Buy-back and transaction costs related of

Buy-back is not considered.

For and on behalf of Board of Directors of
Mectar Lifesciences Limited

Sdi- Sdi-
Sanjiv Goyal Sushil Kapoor
Chairperson and Managing Director Director (Finance) & CFO
DIN: 00002841 DIN: 00063525

Place: Chandigarh
Dated: 03 Dec 2025

Place: Chandigarh
Dated: 03 Dec 2025
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PRIOR AFPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY
IN CASE OF BREACH OF ANY COVENANT WITH SUCH LENDER(S).

The Company does nat have outstanding borrowing facilities or debt with any
lenders. Therafore, compliance with Regulation 5{i)c read with schedule |
clause 12 of the SEBI Buyback Regulation is not applicable.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As reguired under the SEBI Buyback Regulations, the Company has fixed
Wednesday, December 24, 2025, as the Record Date for the purpose of
determining the entitlemeant and the names of the Eligible Shareholders, who
will b2 gligible to participate in the Buyback.

As required under the SEBI Buyback Regulations, the dispatch of the latter
of offer shall be through electronic mode in accordance with the provisions of
the Companies Act within two (2) working days from the Record Date. If the
Company recenes a raquest from any Eligible Shareholder o receve a copy
of the letter of offer in physical form, the same shall be provided.

The Equity Shares propased to be brought back by the Company, as a part
af Buyback is divided into two categories {(a) reserved category for small
sharaholders, and (b) general categaory for all ather Eligible Shareholders.

Az defined in Regulation 2{1){n} of the SEBI Buyback Regulations, a "small
shareholder” is a sharehobder of the Company who holds Equity Shares
whose market value, on the basis of the closing price of the Equity Shares
o tha Stock Exchanges having the highest trading volume as on the Record
Date, is mot more than INR 2,00.000/- {Indian Rupees Two Lakhs only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15%
af the number of Equity Shares which the Company proposes to buy back
or the number of Equity Shares entited as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved
for the Small Shareholders as part of this Buyback.

Based an the sharehalding as on the Record Date, the Company will detarmine
the entitiernent of each Eligible Shareholder to tender their Equity Shares in
the Buyback, This entilement for each Eligible Sharehobder will be calculated
based an the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratic of Buyback applicable in
the category to which such Eligible Sharehclder belongs. The final number
af Equity Shares the Company will purchase from each Eligible Shareholders
will be based on the total number of Equity Shares tendered, Accordingly, in
the event of the overall response to the Tender Offer being in excess of the
Buyback Offer Size, the Company may not purchase all the Equity Shares
tendarad by the Eligible Sharaholders, aver and above fheir antitlemant,

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order
to ensure that the same Eligible Shareholder with multiple demat accounts/
folios do not receive a higher entitlement wnder the small shareholder
categary, the Company proposes 1o club together the Equity Shares held
by such Eligible Shareholders with a common permanent account number
("PANT) for determining the category (small shareholder or general) and
entitlemeant under Buyhack. In case of joint sharehalding, the Company will
club together the Equity Shares held In cases where the sequance of PANs
of the joint sharehclders is ientical. In caze of Eligible Shareholders halding
Equity Shares in physical form, where the sequence of PANs is identical or
whare the PAN of all joint sharehalders are not available, tha Compary will
check the sequence of the names of the joint halders and club together the
Equity Shares held in such cases where the sequence of the PANs and the
names of joint shareholders are identical. The shareholding of institutional
investors ke mutual funds, pansion funds/ trusts, insurance companies atc.
with common PAMN will not be dubbed together for determining the category
and will be considered separately, where these Equity Shares are held for
different schemes and have a differant demat account nomenclature basad
on information prepared by the registrar and transfer agent as per the
shareholder reconds received from the depositories.

Afier accepling the Equity Shares tendered on the basis of entitlement,
the Equity Shares left to be bought back, if any, in ona categary shall first
be accepted, in proportion to the Equity Shares tendered over and above
their entittement in the offer by Eligible Shareholders in that category, and
thereaftar from Eligible Sharshalders who have tendered over and above their
antitlemant in the other category.

The participation of Eligibde Sharehaolders in the Buyback is voluntary. Eligible
Shareholders halding Equity Shares of the Company ¢an choose to participate
and get cash in lieu of shares to be accepled under the Buyback or they may
choose nol to participate. Eligible Sharehclders holding Equity Shares of the
Company may also accept a part of their enfitement. Eligible Sharehclders
holding Equity Shares also have the oplion of tenderng additional shares
{over and abave their entitement) and participate in the shortfall created due
to non-participation of some other shareholders, if any. Further, the Equity
Shares held under the category of “clearing members® or “corporate body
margin account” or ‘corporate body - broker” as per the beneficial position
data as on Record Date with common PAN are not propesed to be clubbead
together for determining their entitlement and will be congidered separately,
where these Equity Shares are assumed fo be held on behalf of clienis

The maximum number of Equity Shares that can be tendared under the
Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Sharehclder as on the Record Date. In case the
Eligitle Shareholder holds Equity Shares through multiple demat accounts,
the tender thfough a demat account cannol excesd the number of Equity
Shares held in that demat account.

The Equity Shares tendered as per the enfittement by Eligible Shareholders
tolding Equity Shares of the Company as well as additional shares fendarad,
if any, will be acceptad as per the procedura laid down In the SEBI Buyback
Regulations. If the Buyback entitement for any shareholder is not a round
number, than the fractional entilement shall be ignored for computation of
Buyback entitiement 1o tender Equity Shares in the Buyback. The setilement
under the Buyback will be done using the mechanism notified under the SEBI
Circulars

Detailed instructions for participation in the Buyback (tandar of Equity Shares
in the Buyback) as well as the ralevant imatablbe will be included in the Latter
of Offer to be sent to the Eligible Shareholder(s). Eligible Shareholders
which have registered their email ids with the depositories [ the Company,
shall be dispatched the Letter of Offer through electronic means. If Eligible
Shareholdars wish to obtain a physical copy of the Letter of Offer, they may
send a request to the Company or Registrar to the Buyback at the address
mentioned at para 16 or 17 below. Eligible Shareholders which have not
registered their email ids with the depositories’ Company, the Letter of Offer
shall be dispatched through physical mode.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open to all Eligible Sharehobders! beneficial owners of the
Company, La_, the sharahalders who on the Record Date were holding Equity
Shares either in physical form ("Physical Shares™) and the beneficial owners
whao on the Record Date were holding Equity Shares in the dematerialized
farm {*Demat Sharas”) (such sharehalders are referrad to as the (“Eligible
Shareholders™). Any person who does not hold Equity Shares of our Company
as on the Record Date will not be eligible to participate in the Buyback and
Equity Shares tendered by such person(s) shall be rejected.

The Buyback shall ba implementad using the “Machanism for acquisition of
shares through Stock Exchange” as specified by the SEBI Circulars {"Stock
Exchange Mechanism”} and following the procedure prescribed in the Act
and the SEBI Buyback Regulations and as may be determined by the Board
(Including Committee authorized to complata the formalities of the Buyback)
on such terms and conditions as may be pemitted by law from time to time.
For implementation of the Buyback, the Company has appointed Master
Capilal Services Limited as the regislered broker Lo the Company
{"Company's Broker"} to facilitate the process of tendering of Equity Shares
through the Stock Exchange Mechanism for the Buyback and through whom
the purchases and setflements on account of the Buyback would be mada by
the Company. Tha contact detalls of the Company's Braker are as follows:

VA .
mastertrust

ARDETHG & TWWESTHENTS
Master Capital Services Limited
SC0 22-23, Sector 90, Madhya Marg, Chandigarh -160009
Tel. No.: +51-8855556511 +31 172 4848000
Contact Person: Mr. Ajay Sharma, DVP
Email: ajayshama@masterrust.eo.in
Website: www mastertrust.co.in
SEBI Registration Ne.: INZ000210539
CIN: UBT180HR 1994PLCOTESEE,

NSE will be the exclusively designated stock exchange for the purpose of
this Buyback, The Company will reguest the NSE to provide the separale
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acquisition window (“Acquisition Windaw™) to facilitate placing of sell orders |
by Eligible Shareholders who wish 1o lender Equily Shares in the Buyback, |
The details of the Actuisition Window will be specified by the NSE from time |

fo fime.

During the tendering period, the order for selling the Equity Shares will be |
placed in the Acquisition Window by Eligible Shareholders through their |
respective stockbroker(s) ("Seller Memben(s)”) during normal trading hours of |
the secondary market. The Seller Member can enter orders for Equity Shares |
| &)
Company's Broker may also process the orders recelved from the Eligible |

held in dematenalized form and physical form, In the tendering process, the

Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registerad f
with MSE as a trading member’ stock broker, then that Eligible Sharsholder |
can approach any MSE registered stock broker and can register themsalves |

by using guick unique client code ("UCCT) facility through the registered stock

broker (after submitting all details as may be required by such registered stock |
broker in compliance with applicable law). In case the Eligible Sharehalders |
are unable to register using UCC facility through any other registered |
braker, Eligible Shareholders may approach Company's Broker ie., Master |
Capital Services Limited o place their bids, subject to completion of KYC |

requirements as required by the Company's Broker.

Modification/cancellation of orders and mulliple bids from a single Eligible |
Shareholder will be allowed during the tendering period of the Buyback, |

| 9]
shall be clubbed and considerad as “one bid” for the purposes of acceptance. |

Multiple bids made by a single Eligible Shareholder for selling Equity Shares

The cumulative quantity tendered shall be made available on the website
of the NSE {www.nseindia.com) throughout the trading session and will be |

updated at spacific intervals during the tandaring perod.

Further, the Company will not accept Equity Shares tendered for Buyback

which are under restraint crder of the court! any other competent authority |
for transfer/ sale and/ or title in respect of which is otherwise under dispute |
or where loss of share cerificates has bean nolified to the Company and the |
duplicate share cerificates have not been issued either due 1o such request |

being under pracass as per the provisians of law or otherwise,

Procedure to be followed by Eligible Shareholders holding Equity

Shares in dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares held by them |

in dematerialized form under the Buyback would have to do sa through their
respective Seller Mamber by indicating lo the concerned Seller Member, the
details of Equity Shares they intend to tender under the Buyback.

The Seller Member(s) would be required to place an order! bid on behalf of the |
Eligible Shareholders who wish to tender Equity Shares in the Buyback using |
the Acquisition Window of the Designated Siock Exchange. For further detalls, |
Eligible Shareholders may refer to the circulars izzued by the Stock Exchanges |
and Indian Clearing Corporation Limited and the National Securities Clearing

Corparation (collactively referred to as “Clearing Corparations”).

The details and the settlement number under which the lien will be marked |
on the Equity Shares tendered for the Buyback will be provided in a separate |
circular o be issued by the Stock Exchanges and'or the Clearing Corporation, |
The lian shall be marked by the Ssller Member in the demal account of |
the Eligible Shareholder for the shares tendered in tender offer. Details of |
shares marked as len in the demat account of the Eligible Shareholder |

shall be provided by the depositories to Clearing Corporation, In case, the

Shareholders damat account is held with cne depasitory and clearing member |
pool and Cleanng Corporation Account is held with other depository, shares |
shall be blocked in the shareholders demat account at source depository |
during the tendering peried. Inter depository tender offer (1DT") instructions |
shall be initiated by the shareholders at source deposiory to clearing membar/ |
Clearing Corporation account at target depository. Source depository shall |
block the shareholder's securities (i.2., transfers from free balance lo blocked |
balance) and send 10T massage lo arget depository far confirming craation |
of lien. Details of shares blocked in the shareholders demat account shall be |

pravided by the target depository to the Clearing Corporation

For custodian participant orders for demat Equity Shares, sarly pay-in is |

mandatory prior 1o confirmation of arder by custodian. The custodian participant

shall either confirm or reject the orders not later than the closing of trading |
hours on the last day of the tendenng period. Thereafter, all unconfirmed |
orders shall ba deemed 1o be rejected. For all confirmed custodian participant |
orders, order modification by the concermned selling member shall revoke the |
custodian confimation and the revised order shall be sent to the custodian |

again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction |
Registration Slip ("TRS") generated by the exchange bidding system to the |
Eligible Shareholder on whose behalf the bid has been placed. The TRS | PRy
number, OP 1D, client 1D, numbaer of Equity Shares tendered alc. In case |

of non-receipt of the completed tender form and other documents, but lien | a)
marked on Equity Shares and a valid bid in the exchange bidding system, the |

will contain the details of the order submilled like bid 1D numbsar, application

bid by such Eligible Shareholder shall be deemed to have baen accapted.

It iz clarified that in case of demateralized Equity Sharas, submission of the b

Shares by the Clearing Corporations and a valid bid in the exchange bidding ?
system, the Buyback shall be deemed 1o have been acceplad, for Eligikle |

tender form and TRS is not mandatory. Afier the receipt of the demat Equity

Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository |
participant {'DP"} account active and unblocked. Further, Eligible Sharshalders |

will have o ensure that they keep the bank account attached with the DP

account active and updated to receive credit remittance due to acceptance of f
| &)

including forekgn corporate bodies (including erstwhile overseas corporate |
bodies), foreign porifclio investors, non-resident Indians, members of foreign | d
nationality, if any, shall be subject to the Fareign Exchange Management |
Act, 1999 and rules and regulations framed thereunder, If any, Incame |

Buyback of shares by the Company.
The Buyback from the Eligible Sharehalders who are residents cutside India

Tax Act, 1961 and rules and regulations framed thereunder, as applicable,

and also subject to the receiptiprovision by such Eligible Shareholders of |
such approvals, if and to the extent necessary or required from concemed |
authorities including, but not limited o, approvals from the Resarve Bank |
of India under the Foreign Exchange Managemant Act, 1999 and rules and |

regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve |
Bank of India. Foreign Exchange Management Act, 1928, as amended and | &)
any other rules, regulations, guidelines, for remittance of funds, shall be made |

by the Eligible Sharehaolders andd or the Sharehalder Broker thraugh which |

the Eligitde Sharehalder places tha bid,

Procedure to be followed by Eligible Shareholders holding Equity |

Shares in the physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI |
HOY CFDICMDA! CIRIPI2020/144), shareholders halding Equity Shares in |

through the tender offer route. However, such tendering shall be as per the 9)

physical form are allowed to tender gsuch shares in a buyback undertaken

pravisions of tha SEB| Buyback Requlations.

Eligible Sharehclders who are holding physical Equity Shares and intend to |
participate in the Buyback will be required fo approach their respective Seller

Member along with the complete set of documents for verification procedures |
o be carried out befora placament of the bid. Such documants will imclude the |
{a) Tender Form duly signed by all Eligible Shareholders (in case shares are |
in joint names, in the same order in which they hold the shares), {b) original |
share certificata(s), () valid share transfer form{sYForm SH-4 duly filled and
shgned by the transferors (i.e. by all registered Shareholders in the sama arder |
and as per the specimen signatures registered with the Company) and duly |
witnessed at the appropriate place authorizing the transfer in favour of the |
Company, (d) self-attestad copy of PAN card(s) of all Eligible Shareholdars, |
{e) any other relevant documents such as power of attorney, corporate |
authorization {including board resolution/ specimen signature), notarized copy hi
of death certificate and successian certificate or probated wil, if the ariginal |

shareholder is deceased, elc,, as applicable. In addition, if the address of the

Eligible Shareholder has undergone a change from the address registered in |
the register of members of the Company, the Eligible Shareholder would be |

required to submit a self-attested copy of address proof consisting of any one

of the following documents: valid Aadhar card, voler identity card or passport. |

Baszed on aforesaid documents the concerned Seller Member shall place an |
order! bid on behalf of the Eligible Shareholders halding Equity Shares in |
physical form who wish to tender Equity Shares in the Buyback, using the |
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall |
pravide a TRS generated by the exchange bidding system fo the Eligible |
Shareholder. TRS will contain the details of order submitted like folio number, |
carlificale numbser, distinctive number, number of Equity Shares tendered ele,

Any Seller Member /Eligible Shareholder who places a bid for physical Equity :
Shares, is required to deliver the original share certificate{s} and documents '

| hj

(as mentioned above) along with TRS generated by exchange bidding system
upan placing of bid, either by regislered posl, speed post or courer or hand
delivery to the Registrar to the Buyback i.e. KFin Technologies Limited at the

address menticned at paragraph 17 below on or before the Buyback closing
date. The envelope should be superscribed as “NECTAR LIFESCIENCES |
LIMITED - BUYBACK 2025". Ome copy of the TRS will be retained by tha |

Registrar to the Buyback and it will pravide acknowledgement of the same to
the Seller Member

The Eligible Shareholders holding physical Equity Shares should nate that |

physzical Equity Shares will not be accepted unless the complete set of

documenis are submitted. Acceptance of the physical Equity Shares for |
Buyback by the Company shall be subject to verification as per the SEBI |
Buyback Regulations and any furher directons issued in this regard. The |
Registrar to the Buyback will verify such bids based on the documents |
submitied on a daily basis and till such verification, the NSE shall display such |
bids as ‘unconfirmad physical bids”, Once Registrar fo the Buyback confirms |

the bids, thay will be treated as ‘confirmed bids' and displayed on the Stock
Exchange website.

In case any Eligible Shareholder has submitied Equity Shares in physical |
farm for demateralization. such Eligible Shareholders should ensure that the |
process of getting the Equity Shares dematerialized Is completed well In tima |

so that they can participate in the Buyback before the closure of the tendering
pericd of the Buyback

SEBI vide its Circular Mo, SEBIHO/MIRSDVMIRSD RTAMB/PICIRI2022E |

dated January 25, 2022, mandated all lizted companies to issue the securities
in dematerialized form only while processing the service request of issue,

|

k)

m}

nj

inter alia, relating to the sub-division or splitting of share certificate, In view "

of tha same, the Company shall issue a letter of confirmation ("LOC) in lieu |
of any excess physical Equity Shares pursuant to proportionate acceplance’ |

rejection and the LOC shall be dispatched to the address registered with the

Registrar. The Registrar shall retain the original share cartificate and deface |

the cerfificala with a stamp “Letter of Confimation lssued” on the face !
reverse of the certificate to the extent of the excess physical shares. The LOC
shall be valid for a paricd of 120 days from the date of s issuancs, within

which the Equity Sharehalder shall be reguired to make a request o hisher | .

depository participant for dematerializing the physical Equity Shares retumed. |
In case the Equity Shareholder fails to submit the demat request within the |

afarasaid period, the Registrar shall credit the Equity Shares to a separate
demat account of the Company apenad for the said purpose.

An unregistered shareholder hotding Equity Shares in physical form may also
tender their Equity Shares in the Buyback by submithng the duly executed

transfer deed for transfer of shares, purchased prior fo the Record Date, in |
their name, alang with the offer form, copy of their PAN card and of the parson |
from whom they have purchased shares and other relevant documents as |

required for transfer, if any.

Procedure to be followed by Eligible Shareholders helding Equity
Shares in the physical form:

Eligible Shareholders, being Mon-Resident Shareholders {excluding Flls!

FPIs) should also enclose a copy of the permission received by them from the |
REI, if applicable, o acquire the Equity Sharas hald by tham in the Company. |

Eligible Sharehalders who are Flis/ FPIz should also enclose a copy of their | *

SEBI registration cerificate. In case the Equity Shares are held on repairiation |

basis, the Eligible Shareholder, being a Mon-Resident Shareholder, should
obtain and enclose a letter from ite authorized dealerbank confirming that at
the time of acquiring such Equity Shares, payment for the same was made
by such Ehgitle Sharaholdar, from the appropriate account as specified by
REl in its approval. In case tha Eligible Sharehalder, being a Mon- Resident

Shareholder, is mot in a position to produce the said cerificate, the Equity |
Shares would be deemed to have been acquired on non-repatriation basis, |
and in that case, the Eligible Sharsholder shall submit & consent leiter |

addrassad (o the Company, allewing the Company 1o make the payment an
a non-repatriation basis in respect of the valid Equity Shares accepted under
the Buy-back. If any of the above stated documents (as applicable) are not
enclosad along with the Tander Form, the Equity Shares tendered by Eligibla

Shareholders, being Mon-Resident Shareholders, under the Buyback are

liable to be rejected.

Those sharehalders who have not received the Letter of Offer and the Tender |

Form dispatched by email ar by physical form, as the case may be, can send
a letter to the Registrar to the Buyback requesting for a copy of the Letter
of Offer and the Tender Form physically or by an email. Altematively, the

shargholders can browse fo the portal at waww kfintech com and download |

the Letter of offer and the Tender form available and may also check for thair
entitternent by entering information like Folio no, / OP id and Client id, PAM,

and such other credentials as may be required for validating the request at the |

partal,
METHOD OF SETTLEMENT

The setlement of trades shall be carried out in the manner similar fo
setiement of trades in the secandary market and as intimated by the Clearing
Corporation from time to time, and in compliance with the SEBI Circulars.

The Company will pay the consideration to the Company's Broker who will
transfar the funds perlaining 1o the Buyback to the Clearing Corporation's |

bank accounts as par the prescribed schedule. For Equity Shares accapted
under the Buyback, the Clearing Corporation will make direct funds payout to

respective Eligible Sharehoiders. If the Eligible Shareholders’ bank account |

details are not available or if the funds transfer instruction is rejected by RBIS
bank, due 1o any reason, than such funds will be transferred to the concemad

Seller Member's settlement bank account for onward transfer to such Eligible |

Shareholders

For the Eligible Shareholders halding Equity Shares in physical form, the funds 5
pay-out would be given to their respactive Selling Member's settlement accounts |

for releasing the same to the respective Eligible Shareholder's account.

In case of certain client types of viz. NRI, foreign clients stc. (whera there are
spacific RBI and other regulatory regquiraments partaining to funds pay-aut)
who do not opt to settle through custodians, the funds pay-out would be given

to their respactive Selling Member's saftlement accounts for releasing the |
same io the respective Eligible Sharehalder's account. For this purpose, the |

cliant typa details would be collected fram the depositores, whereas funds
payout pertaining to the bids settled through custodians will be transferred to

the settliement bank account of the custadian, each in accordance with the |
applicable machanism prescribed by NSE and the Claaring Corporation from

tirme o ime.

The Eligible Shareholders of the Demat Shares will have to ensure that they |

keep the depository paricipant ("DF”) account active and unblocked.

Details in respect of sharehalder's entitlement for tender offer process will |

& provided to the Clearing Corporation by the Company or Registrar to the

Buyback. On receipt of the same, Clearing Corporation will cancel the excess |

or unaccepted blocked shares in the demat account of the sharshalder. On
sallement date, all blockad sharas mantionad in the accepted bid will ba
transferred to the Clearing Caorporation.

In the case of inter depository, Clearng Carporation will cancel the excess
o unaccapted shares in target depasitory. Source depasitary will not be able |
to release tha lien without a releaze of IDT message from targe! depository. |

Further, release of IDT message shall be sent by target deposilory either

based on cancelation request received from Clearng Corporation or |

automatically generated after matching with bid accepled detail as recelved
frarn the Company or the Registrar to the Buyback. Post receiving the IDT

message from target depasitory, source Depository will cancelirelease excess |
or unaccapted block shares in the demat account of the sharehalder, Past |
completion of tandering period and receiving the raquisite details viz., demat |
account details and accepted bid quantity, source depository shall debit the |

securities as per the communication/massage received from target dapository
to tha extant of accapted bid shares from sharehaolder's demat accaunt and
cradit it to Clearing Corporation setllement aceount in target depository on
settlermnent date.

The Equity Shares bought back in dematerialized form would be transferred |
directly to the demat account of the Company opened for the Buyback |
("Company Demat Escrow Account™) provided it is indicated by the Company's |

Broker or it will be transfered by the Company's Broker to the Company
Demat Escrow Account on recaipt of the Equity Shares from the clearing and
saliement machanism of tha Stock Exchanges.

Eligible Shareholders who intend to pariicipate in the Buyback should consult
their respective Seller Member(s) for defzils of any cost, applicable taxes,

chargas and axpenses (including brokarage) ete,, that may be laviad by the |
Soller Membar(s} upan the selling shareholders for tendering Equity Shares |
in the Buyback (secondary markel transaction). The Buyback consideration |

received by the Eligible Shareholders in respect of accepted Equity Shares
could ba net of such casts, applicable laxes, charges and expenses (including
brokerage) and the Manager to the Buyback and Company accepts no

responsibility o bear or pay such additional cost, charges and expenses |

lincluding brokerage) incurred saolely by the Eligible Sharehalders.
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: 16.
Upon finalization of the basis of acceptance as per SEB| Buyback Regulations: |

17.

18,

1a.

In accordance with applicable provisions of the Income-fax Act, 1961, tax shall
be deducted al source (TOS) i the consideralion payable 1o a shareholder
under the buyback exceads INR. 10,000 {Indian Rupees Ten Thousand). The
amount so deducted shall be deposited with the Income-tax Depariment
against the PAN of the concemed shareholder, where such PAN is available,
The Saller Memberz) would Issue contract note and pay the eanslderation fos
the Equity Shares accepted under the Buyback. The Company's Broker would
also issue a contract note to the Company for the Equity Shares accepted
under the Buyhack.

The Equity Sharas accepted, bought and lying to the credit of the Company
Demat Escrow Account and the Equity Shares bought back and accepted in
phiysical farm will be extinguishad in tha manner and following the procadures
prascribed in the SEBI Buyback Regulatons.

Participation in the Buy-back by shareholders will trigger tax on distributed
income to shareholders (hereinafter referred to as "Buyback Tax") in India and
such tax is o be discharged by the Company, This may trigger capital gains
taxation in the hands of shareholders in their country of residenca, if oulside
India. The transaction of Buy-back would also be chargeable to securities
fransaciion tax in India. However, in view of the particularized nature of {ax
consequances, the Eligible Sharsholders are advised to cansult their own
legal, financial and tax advisors prior to participating in the Buyback
Rejection Criteria

The Equity Shares tendered by Eligible Shareholders would be liable to be
rejected on the follawing grounds:

For Eligible Sharaholders holding shares in the demateralized form if :

The Shareholder is not an Eligibke Shareholder of the Company as on the
Record Date; or

In the avanl of nan-receipt of he complated Tander Form and olher documeants
from the Eligibde Shareholders who were holding Physical Shares as on the
Record Date and have placed their bid in demat form; or

If there & name mismatch in the dematerialized account of the Shareholder
and the PAN; or

Where exists any restraint order of a Courtiany other competent authority for
transferfdisposal! sale or where loss of share cerificates has been notified
ta the Campany or whera the fitle fo the Equity Shares is under dispute or
olhensise nol clear or where any other restraint subsists.

For Eligible Sharehclders holding Equity Shares in the physical form if :

The documents mentioned in the Tender Form for Eligible Shareholders
haolding Equity Shares in physical form ara nol received by the Registrar
before the close of business hours o the Registrar on or before Buy-back
Closing Date;

There exisis any restraint order of a courtfany other competent authority for
transfer/disposal'sale or where loss of share certificates has been notified
to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists;

If there is any alher company share certificate enclosed with the Tender Form
instaad of the share certificate of the Company;

If the transmission of Equity Shares is not completed, and the Equity Shares
are not in the name of the Eligible Shareholdars;

If the Eligibla Sharshalders bid the Equity Shares but the Registrar doas not
recaive the physical Equity Share cerificate;

In the event the signature in the Tender Form and Form SH 4 do not match as
per the specimen signature recorded with Company or Registrar,

If the PAM cards (salf-attested) of the sharehalder and all the joint holders, are
not submitted with the form.

Non-resident shareholders

Al non-resident Shareholders (excluding Flis) should also enclose a copy
af the permission received by them from the RBI to acquire the Equity
Shares held by them in the Company. In case the Equity Shares are held on
repatriafion kasis, the non-resident Sharehalder should obtain and enclose a
letter from its authorised dealer | bank confirming that at the time of acquiring
such Equity Shares, payment for the same was made by the non-resident
Shareholder from the appropriate account as specified by RBI in its approval.
In case the non-resident Shareholder is not in a position to produce the said
certificate, the shares would be deemed to have bean acquired on non-
repatriation basis and in that case the Shareholder shall submit a consent
letter addressed (o the Company, allowing the Company (o make the payment
an a non-repatriation basis in respect of the valid shares accepted under
the: Buyback. If any aof the above stated documents (as applicabla) are not
enclosed aleng with the Tender Form, the Equity Shares tendered under the
Buyback are liable to be rejected.

COMPLIANCE OFFICER

Shareholdars may contact the Compliance Officer (For the purpose of
Buyback) of the Company for any clarfications or to address their grievances,
if any, during office hours Le. 10:00 a.m, to 05:00 p.m. on all working days
ancapt Saturday, Sunday and public holidays, at the following addrass:

Compliance Officer: Mr. Sanjaymohan Singh Rawat;

Address: Shop No. 5, 5L Enclave, Behind Sohi HF Gas Agency,

Barwala Road, Dera Bassi. Distt. 5.A.5 Nagar, Punjab 140507

Tel. No.: +81-2871609203

Email: cafneclife.com,, Website: www.neclife.com

REGISTRAR TO THE BUYBACHK/ INVESTOR SERVICE CENTRE

In case of any quenes, shareholders may also contact the Registrar to the

Buyback, during offica hours i.e. 10,00 a.m, to 05.00 pom. on all warking days
except Saturday. Sunday and public holidays, at the following address:

A KFINTECH

ESRRLIEED TEREESEEE

KFin Technologies Limited

Address: Selenium, Tower B, Plot Nos. - 31 & 32, Gachibowli,
Financial District Nanakramguda. Serilingampally Mandal,
Hyderabad 500032, Telangana, India

Tel : +81 40 6716 2222 / 18003084001

Contact Person @ M. Murali Krishna

Email : nectar buybacki@kfintach.com

Website : www kfintech.com

Investor Grievance Email : einward ris@kfintach.com
SEBI Registration No. : INROOD0)0Z21

Validity Period : Permanant

CIN : L72400MH2017PLC444072

MANAGER TO THE BUYBACK

a

mastertrust

IS RAETER | “WLET
Master Capital Services Limited
SC0 22-23, Seclor 90, Madhya Marg, Chandigart 180008
Tel. No.: +21-88146860055 +91-172 4848000
Contact Person: Mr. Jaspal Rawal (Associate Direclor)
Email: nectar.buybackf@masterirust.co.in
Website: www.mastertrust.co.in
SEBI Registration No: INMOOOOD0 107
Validity Period: Permanent
CIN: UBT190HR 1934PLCOTE 366

DIRECTORS' RESPONSIBILITY

As per Regulation 24(1)(a) of the SEEI Buyback Regulations, the Board accepts
responsibility for the information contained in this Public Announcement and
for the information contained in all other adverisements, circulars, brochures,
publicity materials efc., which may be issued in relation fo the Buyback and
confirms that the information in such documents contain and will contain
frue, factual and material information and does not and will not contain any
misleading information,
For and on behalf of the Board of Directors of
NECTAR LIFESCIENCES LIMITED

Sdl- Sd/- Sd/-
Sanjiv Goyal Sushil Kapoor Sanjaymohan Singh Rawat
Chairperson and Diractor (Financa) Company Secretary and
Managing Director & CFO Compliance Officer
DIN: 00002841 DIN: DODE3S2S Membership No.: AT4205
Place: Chandigarh Place: Chandigarh Place: Chandigarh
Dated: 04 Dec 2025 | Dated: 04 Dec 2025 |  Dated: 04 Dec 2025 |
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