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SUBJECT: OUTCOME OF BOARD MEETING - IN TERMS OF REGULATION 30 (6) READ 

33 OF SEBI (LISTING OBL RE 
REQUIREMENTS) REGULATIONS, 201 

Dear Sir(s) 

Further to our letter dated, May 21, 2022 and in compliance with Regulation 30 and 33 and other 
applicable Regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors at their Meeting held on today, Monday, May 30, 2022 
has approved the Audited Financial Results of the Company for the quarter and year ended March 
31, 2022 as recommended by the Audit Committee. 

In this regard, we are enclosing herewith the following: 

» Audited Financial Results for the Quarter and year ended March 31, 2022 along with the 
Statement of Assets and Liabilities and Cash Flow Statement of the Company as on that 
date. 

® Auditors Report on the Financial Results received from the Statutory Auditor of the 
Company for the Quarter and year ended March 31, 2022. 

» Declaration regarding the Auditor's report with qualified opinion on the Audited Financial 
Results of the Company for the financial year ended on March 31, 2022 pursuant to the 
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

You are requested to kindly take the same on your records. 

Thanking You 

For North Eastern Carrying Corporation Limited 
For North Eastern Pie 

(Sunil Kumar Jain) 
Chairman & Managing Director 

Encl: aja 

9 NECC House 9062/47, Ram Bagh Road, Azad Market, Delhi-110006 (India) GIN: L51909DL1984PLC019485 

\ +91-11-23517516-19M™ co@necogroup.com & www.neccgroup.com
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from 
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b. 
Purchase 

of Stock-in-Trade 
0.00 

0.00 
0.00 

0,00 
0.00 

c. 
Changes 

in 
inventories 

of 
finished 

goods, 
stock-in-trade 

0.00 
0.00 

0.00 
0.00 

0.00 

and 
work-in-progress 

d. 
E
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p
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benefits 

Expense 
326.23 

304.77 
305.13 

1305.47 
1310.16 

e. 
Finance 

Costs 
145.74 

149.90 
166.87 

603.69 
685.60 

f, Depreciation 
and 

amortisation 
expense 

177.64 
39.97 

139.43 
372.74 

310.26 
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0,00 

b) 
Diluted 

0.00 
0.00 

  

18 
_ 

|Earnings 
Per 

Equity 
Share 

(For 
Continuing 

& Discontinuing 
0 

a) 
Basic 

b) Diluted 

 
 

0.28 

0.28 

0.23 

0.23 
 
 

  

  
  

  
  

  
  

  
 
 

Notes: 

 
 

1. The 
above 

audited 
financial 

results 
for the 

quarter 
and 

year 
ended 

March 
31, 

2022 
were 

reviewed 
by 

the 
Audit 

Committee 
and 

thereafter 
approved 

by 
the 

Board 
of 

Directors 
at 

their 
Meeting 

held 
on 

May 
30, 

2022. 

2. 
The 

figures 
of 

the 
last 

quarter 
are 

balancing 
figures 

between 
the 

audited 
figures 

in 
respect 

of 
full 

financial 
year 

and 
unaudited 

figures 
published 

year 
to date 

upto 
the 

third 
quarter 

of the 
relevant 

financial 
year 

which 
were 

subject 
to 

limited 
review. 

3. The 
financial 

results 
of the 

C
o
m
p
a
n
y
 
have 

been 
prepared 

in 
accordance 

with 
the 

Indian 
Accounting 

Standards 
notified 

under 
Section 

133 
of 

the 
Companies 

Act, 
2013 

read 
with 

the 
relevant 

rules 
of the 

Companies( 
Indian 

Accounting 
Standards) 

Rules, 
2015 

as 
amended 

from 
time 

to 
time. 

 
 

 
 

 
 

4. 
Segment 

Reporting 
- Not 

Applicable 
(The 

C
o
m
p
a
n
y
 

is exclusively 
in 

the 
transportation 

business 
segment.) 

5. 
There 

is 
no 

exceptional 
items. 

6. 
Details 

of Auditor's 
qualified 

opinion 
: 

1. 
The 

company 
has 

not 
provided 

Provision 
for 

doubtful 
debts 

since 
the 

m
a
n
a
g
e
m
e
n
t
 

is 
of the 

opinion 
that 

Debtors 
are 

fully 
realizable, 

2. 
The 

company 
has 

not 
recognized 

Right 
to 

use 
assets 

of leased 
property 

since 
in view 

of m
a
n
a
g
e
m
e
n
t
 

the 
lease 

are 
not 

long 
term 

lease. 

3. 
The 

debit 
and 

credit 
balances 

are 
subject 

to 
confirmation. 

7. 
Explaination 

by 
m
a
n
a
g
e
m
e
n
t
 : 

1. 

The 
debtors 

are 
fully 

realisable 
hence 

no 
provision 

for 
bad 

debt 
is 

required, 

2. 
The 

lease 
agreement 

for 
property 

are 
not 

long 
term 

hence 
no 

recognition 
of 

Right 
to 

Use 
Assets 

has 
been 

done. 

3. 
Company 

is 
in 

process of getting 
confirmation 

from 
parties. 

 
 

 
 

 
 

 
 

8. 
Previous 

year/period 
figures 

have 
been 

regrouped/arranged, 
wherever 

necessary 
to 

make 
them 

comparable 
with 

the 
current 

period 
figure. 

9. 
The 

audited 
financial 

results 
are 

also 
available 

on 
the 

Company's 
website 

at 
w
w
w
.
n
e
c
c
g
r
o
u
p
.
c
o
m
 

and 
on 

the 
websites 

of the 
stock 

exchanges 
viz, 

BSE 
Limited 

at 

w
w
w
.
 
bseindia.com 

and 
the 

National 
Stock 

Exchange 
of India 

Limited 
at 

www.nseindia.com. 

 
 

For 
North 

Eastern 
Carryin 

oration 
Limited 

eras 
nan COG UBGOTIRR CE 

e
e
e
 

ing 
Director 

Place: 
Delhi 

(Sunil 
K
u
m
a
r
 

Jain) 

Date 
: 30.05.2022 
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& 

Managing 
Director 

  
  
 



  

CIN: L51909DL1984PLC019485 

NORTH EASTERN CARRYING CORPORATION LIMITED 

Reg, office-9062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006 

Statement of Assets & Liahilities as on year ended 31.03.2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

          

(Rs. In Lakhs) 

Figures as at the end of current reporting Figures as at the end of current reporting 

Particulars period (31.03.2022) period (31.03.2021) (Audited) 

(Audited) 

ASSETS 

(1) Non-currentassets 

(a) Property, Plant and Equipment 867.22 902.38 

(b) Capital work-in-progress = 
(c) Investment property = 

(d) Goodwill : 
(e) Other Intangible Assets 426.99 480,37 

(5 Intangible assets under development z 

(¢) Biological Assets other than bearer plants = 

(h) Financial Assets = 
(i) Loans 281.06 291.68 

(i) Deferred tax assets (net) 109.90 77.34 

(j) Other non- current assets 

(2) Current Assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments < 

(ii) Trade receivables 10585.98 10433.43 
(iii) Cash and cash equivalents 766.49 553.05 

(iv) Bank balances other than (iii) above - 

(v) Loans 8749.27 6900.91 

(vi) others = 

(c) Current Tax Assets (Net) = 
(d) Other current assets 2 

Total Assets 21786.91 19639.16 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 5019.73 5019.73 

(b) Other Equity 4873.88 4452.31 

LIABILITIES 
(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 283.13 159.38 

(ii) Trade Payables : 
(iii) Others - 

(b) Provisions 256.49 

(c) Deferred tax liabilities = 

(d) Other non -current Liabilities : 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 9810.59 8457.42 

(ii) Trade Payables 352.56 398.41 

(iii) Other financial liabilities - 

(b) Other Current Liabilities 818.98 735.77 

(c) Provisions 371.55 416,14 
(d) Current Tax Liabilities (Net) : 

Total Equity & Liabilities 21786.91 19639.16 

For Rortigras anikdd 

Ay 3s 

Place: Delhi Manasing, Riraelst 

Date : 30.05.2022 Chairman & Managing Director    



A. Cash Flow From Operating Activities: 
Net Profit before taxation 
Add: Depreciation 
Sub-Total 
Add: Olher Comprehensive Income 

Add:Profit(Loss) Loss on Sale of Fixed Assets 
Less: Interest on Income Tax Refund/Other interest 

Operating Profit before working capital changes 

Add: Decrease In Sundry Debtors 
Less: Increase in Loans & Advances 

Add: Increase in Liabilities 
Cash generated from operations 

Lass: Income Tax Paid/ Provided 
Net Cash From Operating Activities (A) 

. Cash Flow From Investing Activities: 

Add; Sale Proceeds of Fixed Assets 
Add: Interest on Income Tax Refund/Other Interest 

Less: Purchase of Fixed Assets 
Net Cash Quflow fram Investing Activilies (B) 

_ Cash Flow From Financing Activities: 

Decrease in Secured Borrowings 
Less; Decrease in Unsecured Loans 
Net Cash Inflow from Financing Activities ('C) 

Neat Increase in Cash & Cash Equivalents (A+B+C) 

Add: Cash & Cash Equivalents at baginning of Year 

Cash & Cash Equivalents at end of Year 

NORTH EASTERN CARRYING CORPORATION LIMITED 

(CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022 

Amt. in Rs, 

5.68,64,090 
3,72,74,138 

§,95,55,809 

(1,52,54,913) 
(18,37,73,477) 

2,49.26,227 
(8,45,48,354) 

(70,20,90,948) 

  

64,77,000 
§,05,810 

312,399,274 
(2,42,58 464) 

10,17,23,259 
458,68,000 
14,76,91,259 

As At 
31.03.2022 

Amt in Rs, 

41,18.14,143 
3.10.26,103 
4,28 ,40,246 

0 
-238,897 

54,72,130 
3.71,29,219 

110,118,324 
(10,78,54,004) 
145,684,307 

‘ (10,62,90,771) 
-1,196,618 

(10,20,90,948) (10,50,94,151) 

4,00,000 
84,72, 130 
18,938,469 

(2,42,56,464) 3,973,681 

(8,72,84,593) 
187,775,000 

14,76,91,259 10,04,90,407 

2,13,43,845 

5,53,04,118 

66,47,961 

0 

For North Eastern 

AS At 

it. In Rs. 

(10,50,94,151) 

3,973,661 

100,490,407 

-630,086 

5,59,34,207 
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Independent Auditors’ Report on the Quarterly and Year to Date Financial Results of North Eastern 

Carrying Corporation Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
North Eastern Carrying Corporation Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date financial results of 

North Eastern Carrying Corporation Limited (the Company") for the quarter and year ended 31 

March 2022 ("the Statement"), altached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

b. gives a true and fair view, in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India, of the net profit, other comprehensive income and other 

financial information for the quarter ended 31 March 2022 and net profit, other 

comprehensive income and other financial information for the year ended 31 March 2022. 

Basis of Qualified Opinion 

a) The company has not provided Provision for doubtful debts since the management is of the 
opinion that Debtors are fully realizable. 

b) The company has not provided recognized Right to use assets of leased property since in view 

of management the lease are not long term lease . 

c) The debit and credit balances are subject to confirmation. 

Our opinion is not modified in respect of above qualifications. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the “Auditor's Responsibilities for the Audit of the Financial Results" section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements thatvare; 
to our audit of the Statement under the provisions of the Act and the Rules t 

have fulfilled our other ethical responsibilities in accordance with these require . 
of Ethics. We believe that the audit evidence we have obtained is sufficien pr itejto 
provide a basis for our audit opinion. 

   



Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the audited financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement 

that gives a true and fair view of the net profit and other comprehensive income and other 

financialinformation in accordance with the recognition and measurement principles laid down under 

Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Statement thal give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditors’ Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

+ — Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

«Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors, 

* Conclude on the appropriateness of the Board of Directors use of the going concern basi§.afws 

accounting and, based on the audit evidence obtained, whether a material uncertai Sp ‘ 

related to events or conditions that may cast significant doubt on the Company's 

continue as a going concern. If we conclude that a material uncertainty exists, we are r i i 

draw attention in our auditor's report to the related disclosures in the Statement o 

  

       
  



disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

May Cause the Company to cease to continue as a going concern 

* Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards 

Other Matters 

Altention is invited to Note No. 2 to the Statement. As stated therein, the Statement includes the 
results for the quarter ended 31 March 2022 being the balancing figure between the annual audited 
figures in respect of the full financial year and the published unaudited year to date figures up to the 
third quarter of the current financial year, which were subject to limited review by us. 

For Nemani Garg Agarwal & Co. 
(Chartered Accountants) 
F.R.No, O10192N 

    
(S.K. Nemani) 
Partner 
M. No. 037222 
UDIN:- 
Date: May 30, 2022 
Place: New Dethi



  

ANNEXURE-1 
  
  

STATEMENT OF IMPACT OF AUDIT QUALIFICATION (FOR AUDIT REPORT WITH QUALIFIED OPINION) SUBMITTED ALOG WITH ANNUAL AUDITED FINANCIAL STATEMENTS - 

STANDALONE OF NORTH EASTERN CARRYING CORPORATION LIMITED 

  

  

STATEMENT OF IMPACT OF AUDIT QUALIFICATION FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022 

  

  

[SEE REGULATION 33 / 52 OF THE SEBI (LODR) REGULATIONS, 2015 

  

Amount in Lacs except EPS 

  

  

    

  

  

  

  

  

  

  

S.No. Particulars Audited Figures| Adjusted Figures (after adjusting for 

2 (before qualifications) 

adjusting for 

| 1 turnover / Total Income ‘ 25,085.53 25,085.52 

2 Total Expenditure 
24,516.88 24,516.88 

31 Net Profit /(loss) (After Tax ) 425.75 425.75 

4 Earning per share 
0.850 0.850 

5 Total Assets 21,786.91 21,786.91 

6) Total Liabilities 
11,893.30 11,893.30 

7|Networth 9,893.61 9,893.61 

8|Any other financial item(s) felt appropriated by the management NA     
  

Audit Qualification (each audit qualification separately) 
  

a Details of Audit Qualification 

1 |The company has not provided Provision for doubtful debts since the management is of the opinion that Debtors are fully realizable.   

  

2 |The company has not recognized Right to use assets of leased property since in view of management the lease are not long term lease 

  

3 |The debit and credit balances are subject to confirmation... 

  

b Type of Audit Qualification : Qualified / Disclaimer of Opinion / Adverse Opinion: | Qualified 

  

C Frequency of Qualification(s) : Whether appeared for first time YES 
  

d |For Audit qualification(s) where the impact is quantified by the Auditor, Management's views: | | 

1 |The debtors are fully realisable hence no provision for bad debt is required 
  

  
2 \he lease agrrement for property are not long term hence no recognition of Right to Use Assets has been done 

  

3 |Company is in process of getting confirmation from parties. 

  

For Audit Qualification(s) where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the impact of audit qualification: NA 
  

(ii) I Management is unable to estimate the impact, reasons for the same: NA 
    (iii) Auditor's comments on (i) or (ii) above: NA 

  

Signatories 
  

Mr. Sunil Kumar Jain - Managing Director and Chairperson of the Board meeting ON 

\ 

Mr. Shyam Lal Yadav - C.F.0. : . J, 

Mrs. Mamta Bisht- Company Secretary mer 
x 

Audit Committee Chairperson 
Ut YY 

  

  v 

  
  

  

Mr. S.K. Nemanl - Partner Nimani Garg Agarwal & Co., Chartered Accountants; Firm Registration No. | \ A 

010192N; Membership No. 037222 
AM   

  

Place: New Delhi 
ra 

Date: May 30, 2022 
        

 



  

  

| eee nO NS Gein ah ee) 
> NECC 

(968-2006 ‘Moving You Ahead 

North Eastern Carrying 
Corporation Limited.   

May 30, 2022 . 

Corporate Relations * The Manager (Listing Department) 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, 

Mumbai-4000 01 : Bandra Kurla Complex, Bandra (E) 
(Security Code : 534615) Mumbai — 400 051 

(Symbol: NECCLTD) 

Subject: Declaration in case of Audit Report with qualified opinion for the quarter & year 
ended 31st March, 2022 pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

We hereby declare that, in terms of provisions of Regulation 33(3)(d) of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015, as amended, the Statutory Auditor of the Company, 
M/s Nemani Garg Agarwal & Co (Firm Registration No. 010192N) has issued an audit report with 
qualified opinion on the Audited Financial Results of the Company for the quarter and year ended 
on March 31, 2022. 

We request you to kindly take the same on record. 

Thanking You, 

  

Yours faithfully, 

For North Eastern Carrying Corporation Limited 

For North Eastern Carryi ration Ltd. 

(Sunil Kumar Jain) aging Director 
Chairman & Managing Director 

9 NECC House 9062/47, Ram Bagh Road, Azad Market, Dethi-110006 (India) CIN: L51909DL1984PLC019485 
\ 4+91-11-23517516 - 19 MM co@neccgroup.com @ www.neccgroup.com


