UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016 T in Lakhs
Quarter ended Year ended
Particulars 30.06.2016 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited ¥ Unaudited Audited
1. Interest earned (a) + (b) + (c) + (d) 144,723 136,788 137,668 555,720
(a) Interest/discount on advances/bills 110,917 105,808 108,269 436,359
(b) Income on investments 29,432 26,391 24,422 100,778
(c) Interest on balances with Reserve Bank of
India and other inter-bank funds 541 569 1,375 2,877
(d) Others 3,833 4,020 3,602 15,706
2. Other Income 17,344 13,906 10,383 51,742
3. Total income (1+2) 162,067 150,694 148,051 607,462
4. Interest Expended 107,360 99,359 103,634 404,750
5. Operating Expenses (i) + (ii) 28,759 29,106 26,328 114,784
(i) Employees cost 16,760 17,156 15,741 69,225
(i) Other operating expenses 11,999 11,950 10,587 45,559
6. Total expenditure (4) + (5) excluding provisions and contingencics 136,119 128,465 129,962 519,534
7. Operating Profit before Provisions and Contingencies (3) - (6) 25,948 22,229 18,089 87,928
8. Provisions (other than tax) and Contingencies 11,411 11,625 7,951 36,962
9. Exceptional ltems - - - -
10. Profit from Ordinary Activities before tax (7)-(8)-(9) 14,537 10,604 10,138 50,966
11. Tax expense 5,031 3,307 3,609 17,639
12, Net Profit from Ordinary Activities after tax (10)-(1 1) 9,506 7,297 6,529 33,327
13. Extra ordinary items (Net of Tax Expense) - - - -
14. Net Profit for the period (12+13) 9,506 7,297 6,529 33,327
15. Paid-up Equity Share Capital (Face Value ¥ 1) 13,503 13,503 13,502 13,503
16. Reserves excluding Revaluation Reserves 357,328
17. Analytical Ratios
i) Percentage of shares held by Government of India Nil Nil Nil Nil
ii) Capital Adequacy Ratio (%) - BASEL III 11.68 11.82 11.46 11.82
iii) Earning Per Share (EPS)
() Basic EPS - before and after Extraordinary items (3)* 0.70 - 0.54 0.48 247
(b) Diluted EPS - before and after Extraordinary items (3)* 0.70 0.54 0.48 2.47
iv) NPA Ratios
(a) Gross NPA 165,160 156,236 71,383 156,236
(b) Net NPA 119,183 118,526 46,398 118,526
(€) % of Gross NPA 3.96 3.77 1.85 3.77
(d) % of Net NPA 2.89 2.89 1.21 2.89
() Return on Assets (Annualised) 0.57 0.47 0.45 0.55

* Quarterly numbers are not annualised
* Refer Note No. 10

v

The South Indian Bank Ltd., Regd. Office:Thrissur - Kerala.
Head Office: S.1.B. House, T.B. Road, PB No.28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 0487-244 2021.
e-mail: sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll free (India) 1800-843-1800, 1800-425-1809(BSNL)

Web:www.southindianbank.com




Segmentwise Results

T in Lakhs
Quarter ended Year ended
Particulars 30.06.2016 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited * Unaudited Audited
1. Segment Revenue
a) Treasury 37,962 29,764 28,091 120,586
b) Corporate/ Wholesale Banking 68,654 68,546 69,764 283,612
¢) Retail Banking 51,486 47,113 47,386 189,235
d) Other Banking Operations 3,965 5,271 2,810 14,029
Total 162,067 150,694 148,051 607,462
Less : Inter segment Revenue - - - -
Net Income from Operations 162,067 150,694 148,051 607,462
2. Segment Results (net of provisions)
a) Treasury 3,542 (5,324) (4,323) (7,728)
b) Corporate/ Wholesale Banking (2,533) 3 4,170 11,431
¢) Retail Banking 10,267 11,660 7,981 35,885
d) Other Banking Operations 3,261 4,263 2,310 11,378
Total 14,537 10,604 10,138 50,966
Less: unallocated expenditure - - - -
Profit Before Tax and exceptional item 14,537 10,604 10,138 50,966
3.Capital Employed
a) Treasury 90,725 88,230 85,608 88,230
b) Corporate/ Wholesale Banking 130,471 139,075 129,308 139,075
¢) Retail Banking 79,686 81,443 74,702 81,443
d) Other Banking Operations - - - S
¢) Unallocated 104,194 75,445 75,856 75,445
Total 405,076 384,193 365,474 384,193

* Refer Note No. 10
For the above segment reporting, the reportable segments are identified into Treasury, Corporate/Wholesale Banking, Retail Banking and Other
Banking Operations in Compliance with the revised RBI Guidelines. The Bank operates in India.

Notes:

1

The above Unaudited Financial Results for the quarter ended June 30, 2016 were reviewed by the Audit Committee and recommended for approval to
and approved by the Board of Directors at its meeting held on July 08, 2016. These Results have been subjected to "Limited Review" by the Statutory
Central Auditor of the Bank and an unmodified review report has been issued.

The working results for the quarter ended June 30, 2016 have been arrived at after considering the provision for standard assets including requirements
for exposures to entities with Unhedged Foreign Currency Exposures, non performing assets (NPAs), depreciation on investments, income tax and
other usual and necessary provisions.

The Bank has followed the same significant accounting policies in the preparation of the interim financial statements as those followed in the annual
financial statements for the year ended March 31, 2016 except the following:

With effect from 01.04.2016, in respect of accounting of swap cost pertaining to FCNR Deposits/ Overseas Borrowings, Bank has adopted
amortisation method over the period of swap tenure, as against the mark-to-market method. This change in policy does not have any financial impact
over the full period of the swap.

The impact of the change in the policy as described above is reduction in profit after tax by % 461 Lakhs for the Quarter ended 30th June, 2016. Had
this policy been adopted in the previous year, the reported afler tax profit numbers for the Quarter ended 3 1st March, 2016, Quarter ended 30th June,
2015 and the Year ended 31st March, 2016, would have reduced by ¥1025 Lakhs, ¥ 155 Lakhs and % 164 Lakhs respectively.

Pursuant to RBI Circular DBR.BP.BC N0.31/21.04.018/2015-16 dated July 16, 2015, the Bank has, effective rom September 30, 2015 included its
deposits placed with NABARD, SIDBI, and NHB on account of shortfall in lending to priority sector under 'Other Assets'. Hitherto these were
included under 'nvestments' and Interest income thereon was included under 'Interest Earned - Income on Investments'. Arising out of regrouping in
line with the above mentioned RBI guidelines, interest income on deposit placed with NABARD,SIDBI and NHB is included under "Interest Earned -
Others". Figures for the previous periods have been regrouped/reclassified to conform to current periods classification. The above change in
classification has no impact on the profit of the Bank for the quarter ended June 30, 2016.
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The Bank had assigned certain non-performing financial assets having a net book value of Z 196,18 Lakhs during an earlier year to Asset
Reconstruction Companies. The Bank has, in terms of RBI Circular DBOD.No.BP.BC.9/21,04.048/2014-15 on "Prudential norms on income
recognition, asset classification and provisioning pertaining lo advances" dated July 1, 2014 , as amended, spread the net shortfall in recovery of net
book value of ¥ 3319 Lakhs over a period of two years.

In respect of such assignments, an amount of T 592 Lakhs has been charged to the profit and loss account during the quarter ended June 30, 2016 and
the unamortised balance carried forward as at June 30, 2016 is ¥ 1782 Lakhs.

During the quarter ended June 30, 2016, the Bank allotted 8105 shares, pursuant to the exercise of stock option by certain eligible employces.

In accordance with the RBI Circular DBR.No.BP.BC.1/21.06.201/2015-16 on Basel III capital regulation dated July 1, 2015 and RBI circular
DBR.NO.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on prudential guidelines on Capital Adequacy and Liquidity Standards amendments,
Banks are required to make Pillar 11 disclosures including leverage ratio and liquidity coverage ratio under Basel 11l framework. The Bank has made
these disclosures which are available on its website at the following link.

http://www.southindianbank.com/content/viewContentLvl1 .aspx?linkldLv12=854& LinkIdLvI3=880&linkId=880

These disclosures have not been subjected to a limited review by the Statutory Central Auditor.

In accordance with the RBI Circular DBR.No.BP.BC.83/21.06.201/2015-16 on Basel III capital regulation dated March 1, 2016, the Bank has
revalued its premises during the Quarter ended 30th June, 2016 and has recognised an amount of T 11374 Lakhs as Revaluation Reserve, and
included ¥ 5118 Lakhs under Tier I Capital at a discount of 55% thereon.

Other income includes fees earned from providing services to customers, commission from non-fund based banking activities, earnings from foreign
exchange transactions, selling of Third party products, profits/loss on sale of investments (net), recoveries from accounts written off.

The figures of the Quarter ended March 31,2016 are the balancing figures between audited figures in respect of the full financial year upto March 31,
2016 and the unaudited published year to date figures upto the December 31, 2015 being the date of the end of the third quarter of the financial year
wheih were subject to Limited Review.

The above financial results for the quarter ended June 30, 2016 and year ended March 31, 2016 are reviewed/audited by the statutory auditors,
Ms. Deloitte Haskins & Sells, Chartered Accountants. The financial results for the quarter ended June 30, 2015 were subjected to review by another
firm of chartered accountants.

Previous period's/year's figures have been regrouped, wherever necessary to conform to the current eriod's classificatjon.
P bh g group! Y p

A———
Thrissur V.G MATHEW
July 08, 2016 (Managing Director & C E O)
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Chartered Accountants
Wilmont Park Business Centre
1st Floor, Warriam Road
Kochi - 682 016

India

INDEPENDENT AUDITOR’S REVIEW REPORT ON —
REVIEW OF INTERIM FINANCIAL RESULTS F:x': +91((434)) 2380 094

TO THE BOARD OF DIRECTORS OF
THE SOUTH INDIAN BANK LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of THE
SOUTH INDIAN BANK LIMITED (“the Bank”) for the Quarter ended 30" June,
2016 (“the Statement™), excluding the Pillar 3 disclosures, leverage ratio and liquidity
coverage ratio under Basel III Framework disclosed on the Bank’s website and in
respect of which a link has been provided in the Statement, being submitted by the Bank
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement which is the responsibility
of the Bank’s Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, guidelines issued by
the Reserve Bank of India and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Bank personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. 1In the conduct of our review, we have relied on the review reports in respect of non-
performing assets received from concurrent auditors of 211 branches, specifically
appointed for this purpose. These review reports cover 75 percent of the advances
portfolio of the Bank. Apart from these review reports, in the conduct of our review, we
have also relied upon various returns received from the branches of the Bank.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with relevant prudential
norms prescribed by the Reserve Bank of India in respect of income recognition, asset

whSKISlassification, provisioning and other related matters.
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5. Attention is drawn to Note No.5 of the Statement regarding deferment of shortfall
arising from the sale of certain non-performing assets during an earlier year in terms of
RBI Master Circular DBOD.No.BP.BC.9/21.04.048/2014-15 on Prudential Norms on
Income Recognition, Asset Classification and Provisioning pertaining to advances,

dated July 1, 2014, as amended and the unamortised balance as at 30" June, 2016 of
Rs.1782 Lakhs.

Our conclusion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080725)

S. Sundaresan
Partner
(Membership No. 25776)

THRISSUR, 648 July, 2016.



