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CREDIT GROWTH EXPECTED TO BE STRONG FORREST OFFY27

Banking profitability
o moderate: Ind-Ra

FE BUREAU
Mumbai, August 27

INDIARATINGS AND Research
(Ind-Ra) has maintained a neu-
tral outlook on the banking
sector fortherest of FY27,with
elevated loan-deposit ratios
(LDRs), muted net interest
margins (NIMs) and rising
credit costs likely to weigh on
profitability despite strong
credit growth.

“We have revised our year-
on-yearFY27 creditand deposit
growth to 15% and 13.6%,
respectively,fortherest of FY27
to account for the traction in
advances growth to corporates
and non-banking financial
companies, as well as FCNR(B)
inflows onthe deposit side. High
LDRin the banking system, at
about 85%, along with moder-
ated profitability, resulting
muted netinterest margins,and
an expected on-year increase in
credit costs, are near-term con-
cerns,’ said Karan Gupta, head
and director, financial institu-
tionsatIndia Ratings.

Deposit growth has lagged
credit growthbyanaverage 380

CREDIT COSTS ON THE RISE

Advances growth continue to outpace deposit growth
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basis pointssince FY22,pushing
the LDR to 84.8% in Q1FY27
from 71.7% in FY22. Foreign
currency non-resident (banks),
or FCNR(B), deposits will help
moderate LDRs, although the
impactislikelytobe temporary.

The agency has raised its
FY27 deposit growth estimate
to 13.6% from 11.4%, com-
pared with 11.2% in FY26.
Credit growth stood at 19.3%
year-on-year as of July 31,
against deposit growth of
15.49%.Theagencynow expects
advancestogrow15%inFY27,
up from its earlier estimate of

13%and 14.4%inFY26.

The growth is being driven
by lending to large corporates
for working capital require-
ments following the reduction
in the cash reserve ratio, as well
asincreased bank borrowing by
NBFCs as tighter bond yields
make bank funding more
attractive. However, the growth
mix is increasingly return-on-
assets dilutive due to a sharp
increase in lower-yielding large
corporateloans.Higher-margin
unsecured retail credit growth
hasalsoslowedto12.3%inJune
2026 from 25% in January

2024 amid concerns over over-
leveraging and rising delin-
quencies. For NBFCs, Ind-Ra
expects asset quality and prof-
itability to remain key focus
areas amid global and domestic
headwinds.Lendersarelikelyto
prioritise collections and asset
quality overaggressive portfolio
growth, particularlysmallerand
lower-rated NBFCs. Unsecured
personaland businessloansand
microfinance remain key asset-
quality monitorables, while the
rapidly growing gold-loan port-
folio also warrants close moni-
toring, the rating agency said.

STREET SIGNALS

Temasek-backed |
Sembcorp Green |
files papersfor
23 750-cr IPO

SEMBCORP GREEN INFRA
(SGIL),arenewable energy plat- :
: form backed by Sembcorp :
Industries and Singapore-based fund :
Temasek, has filed its draft red herring
prospectus (DRHP) with the Securities
and Exchange Board of India (Sebi) fora :
X3,750-crore initial public offering
(IPO). The IPO will entirely be a fresh
issue of shares, sources said.
The platform has a renewable energy !
portfolio of around 7.64 GW — 3.60 GW :
operationaland 4.04 GWunder construc- !
tion —and 1.43 GWh BESS capacityunder
construction.Ithas 105 projectsacross 13 :
states and Union territories, diversified :
across wind, solar, hybrid and storage. Its !
revenue from operations grew from '
X2,249 crore in FY24 t0X2,653 crorein
FY26 and Ebitda grew from X1,823 crore '
t0X2,099 crore overthe same period.Axis
Capital, Citigroup Global, CLSA India, :
HSBC Securities,ICICI Securities, [IFLCap-
ital and Kotak Mahindra Capital are :
bankers to manage theissue.Accordingto :
sources, some other firms in the renew- :
able energy space are planning to file IPO :
papers. —RAGHAVENDRAKAMATH :

Hy-Tech Engineers IPO

gets 244x subscription

THE 2135.73-CRORE IPO of
hydraulic fitting
manufacturer Hy-Tech
Engineers was subscribed a
whopping 244.41 times on the final
day of the share sale on Thursday,
helped by an impressive response
from investors. The category for
non-institutional investors got a
massive 402.29x subscription. —PTI

Lumino Industries IPO

gets 1.42x subscription

THE IPO OF Lumino
Industries received 1.42

times subscription on the :
first day of bidding on Thursday. The
quota for non-institutional investors
received 2.09 times subscription.
The firm on Tuesday raised %207
crore from anchor investors. —PTI

b ERENEWPNN CENLUB INDUSTRIES LIMITED

CEMLUR industriew Limkied CIN Mo: LET120HR1892PLCO3S0ET
Regd. Office: Plat Mo 233-234 Sactor-58 Ballabgarh Fraidabad-121004, Haryana
Phone Mo: DEB2ET7L4470, 71 Website: www.canlub in E-mail: cenlubi@cenlub.in

NOTICE OF THE 34th ANNUAL GENERAL MEETING, REMOTE E-VOTING AND
BOOK CLOSURE INFORMATION

HOTICE 18 HEREBY GIVEM THAT the 34th (Thirly-Fourth) Annual General Méeling

[AGM) of the members of Cenlub Industries Limited will be held on Wednesday, 23rd

Seplember, 2026 al 10:30 A M, al Aggarwal Sewa Sadan, D-48, Sebor-11, Faridabad-

121008, [Haryana), io fransact the business as mentioned in fhe Nolice of AGM

The MNotice of 34th AGM and Annual Report has been-sent in electronic mode to

members whase e-mail addresses are registered with the Comgany or the Depasifory

Farticipaniis). Physical copies of the same have been sent fo &ll other Members af

[t Fegistered addrass o the parmiited mods

Pursuant ta the provisions of Section 108 of the Companies &ct; 2013 read with-Rule

20 of the Companies (Management and Administration) Rules, 2014, &5 amended from

birne to lime and Regulation 44 of the SEBI [Listing Obligalions and Disclosure

Requiraments) Regulations, 2015, the Company s pleased fo provide their members,

the facility fo cast their vote electronically on the resolutions set forth in the MNolice of

AGM. Mrs, Apoorva Singh, Praclicing Company Secretary Iz appointed Lo scrulinize

the remote e-voling and balipt voling pracess in a fair and transpareni manner

The delails a5 required under the aforesaid provisions are given hereunder;

[} Date and tlime of commencament of Remote E-voling: Sunday, 20 Jeptember
20020 [09:00 5K

(i} Date and iime of end of Remate E-voling: Tuesday, 22nd Septamber 2026 (0500 M)

{iii] A parson whosa name is recorded in the register of members or in the register of
beneficial ownars maintained by the depositories as-on the cul-off date ie
Wednesday, 16 Seplember 2026, shall anly be enfifled to avail the facilily of
remoie e-voling a3 well as voling in AGM,

(iv]  Any person, who acquires shares of the Company and becomes member of the
Company after the dispalch of Molica of AGM may oblain the Lagin 1D and
pessword by following e procedure as mentioned in the Notice of the AGM or
sanding a regues! al helpdesk avabing@cedslindia.com, Investors@cenlub.in
beelalf@bestallmancial cam

v} Voling fhrough Remofe E-voling shall not be allowed beyand 35.00 FM, on
Teesday, 22 Seplember 2026, The E-Voling module shall be disabled by Ceniral
Depository Sarvices (Indiay Limilad (COSL} for vating thereaftsr

[vi] The facility of voling through ballol paper shall be made available al the venug
of AGM

[vil} The Notice of 34ih AGM and Annual Repartis avallable on the Company's website
al hitps:icaniub infmyastioricomplate-tig-took-25-08- 2026 pdf | under the link
Investor Relations, and on CDEL website at www.evdlingindia.com

[¥ili) The membars who have cast their vote by remote e-voling prior tothe AGM may alss
atband tha AGM but shall nol be enlitled o casl their vote agaln al the AGM vanua

[ix] For elecironic voling insiruckions, Members may go through the instruclions in
the Notice of 34th AGM and in case of any queries/grievances connectad with
aieclranic voling, mambars may refer the Fraguenlly Asked Cuestions {FAQE)
and e-voting user manual for shareholders available at the HELF section of
www . evolingindia.com of may write (o halpdesk.evolingi@cdslindia.com or
confack CODSL e-voling helpdesk at 18002108819 or contac! Mr, Punit Mittal
Managar, M's Beetal Financial & Compufer Services (P] Ltd Beefal House, 3rd
Floor, %9 Madangir, Behind LSC, Near Dada Harshukhdas Mandlr, New Delhi -
110062, Email; beefal@ beefalfinancial.com, Ph, Mo, D11-29961261-33

[*) Result of the remoie e-vafingfvoting al AGM through bellol paper shall be deciared
o ar before Friday, 25th Saplember 2026, The Result declared along with-the
Scrutinizer's Report shall be available on Company's Website at waw cealub.in
and communicated to the stock exchanges where the Comgany's shares are lisied

Pursuant la the pravisions of Section 91 of the Companies Acl, 2013 and rules made

Ihereunder read wilh-Regulation 42 of SEBI {Listing Obhigations-and Disclosure

Requirements) Regulations, 2015, the Register of Members-and Share Transfer Books

of the Company will remain Closed from Thursday, 17 Seplamber 2025 1o Wednesday

23 Seplember 2026 (both days inclusive) for the purpose of the 3dih AGM of the

Company and determination of members

By Order of the Board

For Cenlub Industries Limited

Sdl-

Ansh Mittal

{Whole Time Director)
DiN: 00041986

Place: Faridabad
Date: 28th August, 2026

Shares of Annu Projects
subscribed 88% on day 3

THE INITIAL SHARE sale of
engineering procurement
and construction player
Annu Projects was subscribed 88
per cent on the third day of bidding
on Thursday. Annu Projects has
fixed a price range of ¥94-99 a
share for its 175-crore IPO. The IPO
has a fresh issue of 1,76,83,000
equity shares.

—PTI

Skyways Air Services issue subscribed over 71x

THE %582.79-CRORE INITIAL public offering (IPO) of air freight
forwarding and logistics firm Skyways Air Services received 71.25
times subscription on the final day of bidding on Thursday. The
portion meant for qualified institutional buyers (QIBs) garnered 139.69
times subscription and non-institutional investors 87.24 times. —PTI

Aragen Life Sciences
files IPO papers

CONTRACT RESEARCH,
DEVELOPMENT and
manufacturing organisation
Aragen Life Sciences has filed draft
papers with capital markets
regulator Sebi to raise 2800 crore
through IPO, which will be a mix of
fresh issue and offer for sale. —PTI

BEN AGROCHEM LIMITED

(FORMERLY BN HOLDINGS LIMITED)
CIM Ma: L15315MH 1351 PLE326590

REGD. OFFICE: 217, ADANI, INSPIRE-BKC, SITUATED G BLOCK, BKC MAIN ROAD,
BANDRA KURLA COMPLEX, BANDRA EAST, MUMBAI MAHARASHTRA, 400051
[T: +81 22 63123200; [W: www bn-holdings.com]E: contact@Zbn-holdings.com

NOTICE OF 35" ANNUAL GENERAL MEETING {AGM)

The 35" {Thirly-Fifth) Annual General Mesting [AGM) of the mambers of BN AGROCHEM
LIMITED (Formerly BN HOLDINGS LIMITED] {CIN: L15313MA1991PLC326590) will be held
on Wednesday, Seplember 23, 2026 al 0130 PM. (5T} through Video conferencngl™C 'y
Cther Aedio Visial Means"OVAM"), i fransact the business as set outin the Nolice-convening
the AGK, The AGM shall be incompliance with the appicable provisions of Companias Act, 2013
i"the AEL"Hend Rules framed Bharsunder and SEBI (Lisling Obfigalions &, Discksure regurament
regulations), 2015 read with Circulzr No, 0302025 daled Seplember 22, 2025 ssued by the
Ministry of Corporata Altairs ("MCA"), along with tha Circulars issued by the Securibas Exchangs
Board of India ("SEBI7, withouwt fhe physicel presence of the Member at & common wenue
Mambers participating through YCIOVAM faclity shall ba reckoned for the purposs of quorum
under Section 103 of Companies Act, 2013

In compliance with the Circulars, the nofice of the 357 AGM and other documents required to be | !

attachad Merelo shall be sent 1o the mambers of 1he Comipany in eleclrors mode whoss amail
addrassas are registered with the CompanyDepository Pericipantis). The requirements o
sending physical copy of the Nolice of 35° (Thiny-Fifih) AGM and Annual Report have been
dispensad with vide MOA Circular's and S2B| Circulars, Members ame hersby mformed thed the
said-Annual Report along with the 357 AGM Mofice shall siso be avaifable on the Company's
wias bssindia com, The company shall be providing facility bty membears fo cast ther vote
rematialy, Using alectronic wating system{ remate e-woling”) for partcgation in AGM throuwgh
VEMOYAK facility and remole e-vofing dimng AGM through Nahanal Secunty Deposdony Limited
('NSDL',

Motice of AGM shall include e proceduréingiructions Tor allending AGM Browgh VEIOWAR,
remote e-yobing by members holding shares through demaienalize mode and physical meds and
for memibers who kava not registered thair emall addresses. The detad of proceduradinstructions
ghall be provided in Modice of 8GM. The membears whosse email addrass ane nol ragisbared wilh
the Company/Bigshare Sendoes Private Limited [RTAVDeposiory Paricipani may genarate
logn cradental by following instructions given In noles o nalice of AGM. Membars of the
Company under cetegaony of Institubionad Sherehoklers are encouraged fo aiferd and participate
iy the A theaugh VCIOVAM and vabe thraugh rémate a-wating. The mambers participating in
tha AGA through VCIOVAM faciity shall be eligible to vobe through remofe e-vpting siyslem dunng
b AGAA, i nof vabed theough remate g=wobing

Mambers holding shares alther in physical forn ar In demateralized form, &s on the cut-off date
i.&. Friday, Seplember 18, 2026, shall be entifled fo cast vole through remede e-vofing ar atfend
the maebng through YEIOVAM and casl wobe at AGM. The remole e-voling shal commence an
Sunday, September 20, 2026, at 09300 &AM, (15T) and ends on Tuesday, Seplember 22, 2026
at 5700 P.M (IST). The ramote a-voling modula shall be disabled by RSOL for voling theraatter.
Oncethe vebs has besn castby the shareholder rough remote e-valing, 8 cannod be changad, In
a2 if any sharehokder cagbed the wole through remobe e-wating and alzo during e-voting a1 the
A4, vala casted throwgh remote a-aling will b cansidenad linal and vole caslad during a-
wvoting at the AGM will not be corsidered

Member having any quenrseeking amy information ane requested to witedsend email 1o the
company al corparglef@hn-haldings.com.

Mannerfor registeringupdation of g-mail address; -

a)  Shareholders hokfing shares in physical form are requested ko register thes e-mail id with the
Registrar and Share Transfar Agent of the Company by sending the copy of duly signed
Faorm ISR-1 along with defads of name, sddress and folip number and sltaching the self-
atigsted copy of PAN card of the mamber al corgoralei@bn-haldings com or o BTA a

by Shareholders holding shares with the Depository Participants are requested: o
registeriupdata their emall addrasses with ther Depository Parbcpanls

This notice = issied for the infprmation and benedit of all sharsholders of the Company in
camplisgnce withappicable droulars of the MC A and SEBI.

By order of the Board of Direcfors

Far BN Agrocham Limitad

Sdi-

Reatika Mahendra

Company Secretaryd Compllance Officer

Placa: Mumbal
Date: August 27, 2026

From inclusion to empowerment

l ASHOK CHANDRA

WHEN THE PRADHAN Mantri
Jan-Dhan Yojana (PM]DY) was
launched onAugust 28,2014, its
objectivewas straightforwardi.e
tobringthose outside the formal
banking systemintoit.

What followed was much
more thanan expansioninbank
accounts.Overthe past 12 years,
PMJDY has become an impor-
tant part of India’s welfare and
paymentsarchitecture. For mil-
lions of people, particularly in
rural and semi-urban India, a
Jan Dhanaccount hasbeen their
first meaningful relationship
with a bank and a step towards
participationin thewiderecon-
omy.The scheme also earned a
Guinness World Record for
opening more than 18 million
accountsin just oneweek.

The scale reached by the
programme is remarkable. As
on August 12, 2026, PM]DY
had around 590.4 million
accounts,with deposits exceed-
ing ¥3.15 lakh crore and more
than412.4 million RuPay debit

| cardsin circulation. More than

half of theaccountsare held by
women and nearly four-fifths
are in rural and semi-urban
areas. Behind these numbers
are millions of households that
now have a formal placetosave,
receive payments and access
financial services. Its signifi-
cance is therefore not only
scale,but reach.

L

For a family that has tradi-
tionally depended on cash or
informal arrangements,having
a bank account can transform
everyday financial life in quiet
but meaningful ways. Savings
can be kept more securely, gov-
ernment assistance can be
received directlyand payments
can move beyond cash. For
women,anaccountintheirown
name can strengthen financial
identity, independence and
decision-making within the
household. These changes
shape howfamilies save,spend,
plan and build confidence in
the formal financial system.

PM]DY has also shown how
financialinclusion can become
more effectivewhen supported
by a wider institutional and
digital ecosystem. The Jan
Dhan, Aadhaar and Mobile
(JAM) architecture has enabled
bank accounts to become a
direct channel for government
transfers. Direct Benefit Trans-
fer has reduced the role of

o S

\y

intermediaries and helped
public support reach beneficia-
ries more directly.

The role of technology has
further changed what a bank
account meansin everydaylife.
RuPay cards, micro-ATMs,
mobile banking and Aadhaar-
enabled payment services have
taken basic banking services
closer to customers.

For the banking sector, par-
ticularly public sectorbanks, this
journey has required a combi-
nation of scale, outreach and
patience.The first objective was
to ensure access, the larger
opportunity nowis to make the
account useful throughout a
customer’s financial journey. A
Jan Dhan relationship can
become a gateway to savings,
insurance, pension,remittances
and appropriate credit.

The next phasewill be about
deepeninginclusionratherthan
simplyexpandingit.Anaccount
that is opened but rarely used
cannot deliver the full benefits

of formal finance. Financial lit-
eracy, easy-to-use digital ser-
vices,and responsive grievance
redressalwill remainimportant.

There is also a larger eco-
nomic significance to this tran-
sition.As more households con-
duct transactions through
formal channels, their partici-
pationinthe organised financial
system becomes stronger. Reg-
ular savings can support asset
building; insuranceand pension
products can  improve
resilience; and formal transac-
tion histories can, over time,
supportaccesstosuitable credit.

AsIndialookstowards Viksit
Bharat @ 2047,thisdistinction
between access and participa-
tion will become increasingly
important. A developed India is
notonlyonewith highergrowth
andstrongerinfrastructure,itis
alsoonewhere citizens have the
financial capability to partici-
patein that growth.

PM]JDY has already estab-
lished a strong foundation for
this journey. What began as a
mission to open bank accounts
has become part of India’s
broader architecture of finan-
cial and social inclusion. The
next chapter is about making
everyaccountactive,usefuland
connected to opportunities in
the formal economy.If the first
decadewasabout bringing peo-
ple into the banking fold, the
yearsahead canbeabout giving
every citizen the confidence
and capability to move forward
within it.Thatiswhere financial
inclusion can truly become an
instrument of financial
empowerment and an impor-
tant building block for a more
inclusive Viksit Bharat.

(The authoris MD & CEO,
Punjab National Bank)

Unlocking economic empowerment

B BINOD KUMAR

FORALARGE countrylikeours,
providing basic financial access
toeveryhouseholdisaformida-
bletask.Indiahad been expand-
ing its banking network and
pursuing financial inclusion for
severalyearsbefore 2014.How-
ever, a significant gap existed
between having a bank in the
vicinity and having a bank
account of one's own.

The numbers explain that
gap.In 2011, only 14.48 million
of India's 24.67 million. house-
holds had banking facilities. The

_earlier approach to financial

inclusion had largely focused on
providingbanking servicestovil-
lageswith a population of 2,000
and above. By 2014, the country
had made progress,with 53.1%
of adults holding an account,
compared with 35.2% in 2011.
Butalargesection of the popula-
tion remained outside formal
banking. Among women,
account ownershipwas 43.1%.
To address this gap and bring
the unbanked into formal bank-
ingstream,on 28thAugust 2014,
Pradhan Mantri Jan DhanYojana
was launched by the Prime Min-

ister Narendra Modi.The change
was in the scale and focus of the
effort. The programme was
founded on four guiding princi-
ples: Banking the Unbanked,
Securing the Unsecured, Fund-
ing the Unfunded, and Serving
the Underserved. By expanding
access to formal banking and
financial services, PM]DY
brought crores of previously
excluded individuals into the
mainstream financial system.

Since its inception, PM]DY
has emerged as the flagship
programme of financial inclu-
sion in India. It has connected
crores of citizens to a wide
range of financial services,
including banking,insurance,
pension schemes, DBT, and
digital payments. In the
process, it hasreduced depen-
dence on informal and often
exploitative  sources of
finance, enhancing financial
security and improving the
quality of life of vulnerable
households.

Over the past twelve years,
PM]JDY has grown into one of
the world's largest financial
inclusion initiatives. With
58.63 million accounts
openedacross the countryand
deposits of ¥3.08 lakh crore as
onJuly1,2026,theschemehas
demonstrated both its scale
and transformative impact.
The progress in account own-
ership is also visible in inde-
pendent studies as well.
According to the World Bank's
Global Findex 2025, 89% of

adults in India had an account
in 2024, as against 35.2% in
2011.

Among all participating
banks,Indian Bankhas madea
significant contribution to the
success of the programme,
accounting fora4.24% market
share in PMJDY accounts.
Deposits in PM]DY accounts
with the Bank have registered
18% YoY growth, reaching
313,901 croreasof July 2026.

While PMJDY was con-
ceived primarilyasavehicle for
financial inclusion, it has also
generated significant benefits
for the banking system. The
steady growth in PMJDY
deposits has enabled banks to
mobilise alarge and stable pool
of low-cost funds, strengthen-
ing their deposit base and sup-
porting credit growth. The sig-
nificance of this contributionis
reflectedin theaveragebalance
of 5,224 per PM]DY account
across the banking industry.

The growth inaccountbal-
ances reflects rising financial
awareness, improved savings
behaviour, and growing trust
in the formal banking system
among previously excluded
sections of society. PMJDY has
thus emerged as a win-win
proposition,advancing finan-
cial empowerment while con-
tributing to the stability and
sustainability of the banking
sector.

The significance of PM]DY
extends beyond savings and
deposits. By bringing crores of

citizensinto the formal banking
system, it created the base that
helped the country's digital pay-
ments ecosystem scale rapidly.
PMJDY’s real achievement,
however, lies in the financial
ecosystemitenabled beyondthe
bankaccount.It providedafoun-
dation for extending insurance
and pension coverage through
schemes such as the Pradhan
Mantri Jeevan Jyoti BimaYojana
(PMJJBY), Pradhan Mantri
Suraksha Bima Yojana (PMSBY)
and Atal Pension Yojana (APY),
bringing these instruments of
financial protection within the
reach of crores of citizens.
Theimpactof PMJDYhasalso
extended to formal credit
through schemes such as PM
SVANidhi and the Pradhan
Mantri Mudra Yojana (PMMY).
By connecting individuals to
affordable credit,insurance,pen-
sion,and otherfinancial services,
the programme has created a
more inclusive, resilient, and
accessible financial ecosystem.
Ifthefirst twelveyearsofJan
Dhan were about bringing peo-
pleintothe formalfinancial sys-
tem, the years ahead must be
aboutenablingthemtousethat
system to improve their socio-
economic well-being. This will
be essential, as a financially
empowered citizens will form
the foundation of an inclusive
and prosperous India and the
larger national aspiration of
building a Viksit Bharat.
(The writeris Managing
Director & CEO, Indian Bank)

PHYSICSWALLAH LIMITED

(Formerly known as ‘Physicswallah Private Limited’)
Registered Office: Plot No. B-8, Tower A 101-119, Noida One, Noida, Sector 62,

Dadri, Gautam Buddha Nagar, Uttar Pradesh-201309, CIN: L80900UP2020PLC129223
Contact: 0120-6618164, Website: www.pw.live, Email Id: compliance@pw.live

INFORMATION REGARDING THE 6" ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS

The Members may please note that the 6" Annual General Meeting (‘AGM”) of Physicswallah Limited (“Company”) will be held on Friday, September 25, 2026, at
01:00 PM (IST), through Video Conferencing/Other Audio-Visual Means (“VC/OAVM”), to transact the business as set out in the Notice of the AGM (“Notice”), in
accordance with all the applicable provisions of the Companies Act, 2013 (“Act”), and the rules made thereunder and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with the applicable circulars issued by the Ministry of Corporate
Affairs including but not limited to General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and the latest being
03/2025 dated September 22, 2025 and the applicable circulars issued by the Securities and Exchange Board of India in this regard. The Members attending the
AGM through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act.

In compliance with the above, the Notice along with the Annual Report for Financial Year 2025-26 (‘Annual Report”) will be sent, in due course, through electronic
mode to only those Members whose email addresses are registered with the Company/Depository Participants (“DPs”)/Registrar and Share Transfer Agent (‘RTA”). The
same will also be available on the website of the Company at www.pw.live, Stock Exchanges, viz. BSE Limited at www.bseindia.com and National Stock Exchange of
India Limited at www.nseindia.com, and Central Depository Securities (India) Limited at www.evotingindia.com. The physical copies of the Notice along with the Annual

Report shall be sent only to those Members who requested for the same. Additionally, a letter providing the web-link, including the exact path, where complete details
of the Notice and the Annual Report are available, is being sent to those shareholder(s) who have not registered their email addresses with the Company/RTA/DPs.

Manner of casting vote(s) through e-voting:

The Members can cast their vote(s) on the business as set out in the Notice through electronic voting system (“e-voting”). The manner of voting at the AGM and voting
through the remote e-voting facility by the Members holding shares in dematerialised mode, physical mode and by the Members who have not registered their email
addresses has been provided in the Notice. The Members attending the AGM, who have not cast their vote(s) by remote e-voting will be able to vote electronically during

the AGM.

Manner of registering/updating email address:

a. The Members holding share(s) in demat mode; by registering/updating their email IDs in respect of demat holdings with the respective DPs by following the procedure
prescribed by the DPs for receiving all communications from the Company, electronically.

b. As on the date of this Notice, all shares of the Company are held in dematerialised form and there are no Members holding shares in physical form.

The Members are requested to carefully read the Notice and in particular, instructions for joining the AGM, manner of casting vote through remote e-voting

or e-voting at the AGM.

Date: August 27, 2026
Place: Noida

epaper.ﬁnan{:iaiexpress.cun'. .

New Delhi

For Physicswallah Limited
Sd/-
Ajinkya Jain

Group General Counsel, Company Secretary & Compliance Officer
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