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Date: November 04, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block 
G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 India 

Sub: Board’s comments on fine levied by National Stock Exchange of India Limited (“NSE”) 
 
Ref.: Notice bearing reference number NSE/LIST-SOP/FINES/0904 dated August 14, 2026, issued by NSE. 
 
Dear Sir/Madam, 
 
In terms of the aforesaid Notice (enclosed) and the SEBI Master Circular bearing reference number 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, we wish to inform you that the 
Board of Directors of the Company (“Board”), at its meeting held today, i.e., November 04, 2026, considered 
and took note of the non-compliance identified by NSE in relation to the delay in filing the Shareholding 
Pattern (“SHP”) of the Company for the quarter ended June 30, 2026, under Regulation 31 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the levy of fine and its 
subsequent waiver vide letter dated October 19, 2026. 
 
The Board observed that the delay of 1 (one) day in filing the SHP on the NSE portal had occurred due to a 
bona fide understanding that the filing of the SHP was covered under the single filing system through API-
based integration and, accordingly, the Company had duly filed the SHP with BSE Limited within the 
prescribed timeline. Upon subsequently identifying that the SHP was required to be filed separately on the 
respective portals of BSE Limited and NSE, the Company promptly uploaded the same on NSE's portal on 
July 22, 2026. 
 
The Board advised the Management to exercise enhanced diligence and ensure timely compliance with all 
applicable regulatory filing requirements in future. 
 
We would like to further assure that the Company has always endeavored to comply with the applicable 
regulations in its true letter and spirit and has already undertaken necessary steps to strengthen its processes 
to avoid such inadvertent delays in future. 
 
Request you to kindly take the same on record. 
 
Thank you. 
 
Yours sincerely, 
For Physicswallah Limited 
 
 
Ajinkya Jain 
Group General Counsel, Company Secretary & Compliance Officer  
Membership No.: A33261 
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