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08" July, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G - Block
BKC, Bandra (East),

Mumbai - 400 051.

Scrip Symbol: NDL

Dear Sir,

Sub.: Clariﬁcgtion on Credit Rating

Ref.: Your mail dated o7t July, 2023 seeking reason for downward credit rating in

respect of announcement submitted to the Exchange dated Jun 28, 2023, regarding
Revision in Credit Rating -

The reasons published by rating agency (ICRA) for such downward rating is as under;

The ratings downgrade factors in the significant reduction in profitability, coverage metrics
and liquidity indicators of Nandan Denim Ltd. (NDL) in FY2023.

Thanking You.

Yours faithfully,
For NANDAN DENIM LIMITED

Q™

Renuka A. Upadhyay
Company Secretary & Compliance Officer
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