
 

 

  August 14, 2023 
 
To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  

Bandra (East), Mumbai - 400 051 

Company Script Code: NDLVENTURE 

 

 
Dear Sir/ Madam, 
 
Sub: Clarification for Financial Results vide NSE Reminder email dated August 14, 2023  
  
This has reference to the subject matter. Our point-wise reply is as under: 
 

1) NSE’s Query: Segment details not submitted.  
 
Company’s Reply: Pursuant to the scheme of arrangement- demerger between the Company and 
Hinduja Global Solutions Limited (HGS) wherein digital, media & communications business 
undertaking has been transferred/demerged into HGS alongwith investment in its subsidiaries 
as sanctioned by Hon'ble NCLT vide its order dated November 11, 2022. Appointed date of the 
scheme was February 1, 2022 and effective date of the scheme was November 12, 2022. 
Subsequent to such demerger, the Company was having no active business activity during the 
quarter ended June 30, 2023. Hence, no segment details were mentioned in the Un-audited 
Financial Results for the quarter ended June 30, 2023.  
 

2) NSE’s Query: Machine Readable Form / Legible copy of Financial Results not submitted 
 
Company’s Reply: The Un-audited Financial Results for the quarter ended June 30, 2023 were 
submitted in Machine Readable Form / Legible copy of Financial Results. However, the same are 
enclosed herewith again.  
 
Thanking You. 
 
Yours faithfully, 
For NDL Ventures Limited 
(Formerly known as NXTDIGITAL Limited) 
 
 
Ashish Pandey 
Company Secretary 
 
 
Encl: As stated above. 



quarterly and year to date Unaudited Financial 
Results of NDL Ventures Limited (formerly known as NXTDIGITAL Limited) pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as 
amended)

To the Board of Directors 

NDL Ventures Limited 
(Formerly known as NXTDIGITAL Limited)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of NDL
Ventures Limited (formerly known as NXTDIGITAL Limited) the ) for the quarter
ended June 30, 2023 and for the period from April 01, 2023 to June 30, 2023

, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company gement and approved by the 
Board of Directors, has been prepared in accordance with the recognition and 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements

issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the said Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.



5. The Statement includes comparative financial figures of the Company for the quarter and period
ended June 30, 2022 which have been reviewed by another auditor whose reports dated August
09, 2022 have expressed unmodified conclusions on those financial results/ statements. The
above financial figures have been restated in line with the disclosure made under note no 3 of
financial result of these statement. Our conclusion is not modified in respect of this matter.

For S K Patodia & Associates
Chartered Accountants
Firm Reg. No.112723W

Sandeep Mandawewala
Partner
Membership No.: 1179171
UDIN: 23117917BGWFRA9854

Date: July 28, 2023
Place: Mumbai
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