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Equitics may outperform
most assct classesin FY27

This is likely to happen despite the West Asia war: Analysts

PUNEET WADHWA & REX CANO
New Delhi/Mumbai, 1 April

Equity market returns were
dismal in 2025-26 (FY26) as the
Sensex and Nifty saw their worst
performance in six years. Accord-
ing to data, the
Nifty 50 declined 5.1 per cent in
FY26, while the Sensex tanked
7.1 per cent. In the broader mar-
kets, the Nifty Midcap 100 surged
a modest 1.9 per cent, while the
Nifty Smallcap 100 slipped
around 6 per cent in FY26.

On the other hand, a one-year
but less than two years fixed
deposit (FD) with a nationalised
bank, such as State Bank of India
(SBI), for a deposit of less than
I3 crore would have earned a
return of 6.25 per cent.

This return is not only higher
than the retail inflation print of
3.21 per cent for February but also
beat the gains seen in the front-
line indices in FY26.

Analysts expect equities to
outperform most asset classes in
FY27. This is despite the ongoing
geopolitical conflict in West Asia,
artificial intelligence (AI)-related
worries and trade war fears that
dented sentiment
for most of FY26.

FDs REMAIN A

Nifty returns following a
negative financial year

Returns (%)

Source: Geojit Investments

market 2024. Since September
2024, SMC stocks have underper-
formed badly. Once the war sub-
sides, the Indian equity markets
will bounce sharply, especially
the SMC segment,” he said.

Equities in FY27, according to
Jitendra Gohil, chief investment
strategist, Kotak Alternate Asset
Managers, can deliver mid-to-
high single-digit returns.

“One should take alonger-term
view, say over two years, and wait
for some more correction before
entering the market.
Gold can see one

FY27 will be the more round of cor-
year of equity, esp- POWERFUL CHOICE rection and will
ecially small and FOR RISK-AVERSE deliver negative
midcap (SMC) INVESTORS WHO returnsin FY27along
stocks, said G Chok- CAN PARK THEIR with silver,” he said.
kalingam, founder INVESTIBLE SURPLUS The data, too,
and head of research AT LEAST TILL THE remains supportive
at Equinomics TIME THERE IS CLARITY of equities. During
Research. ON DEVELOPMENTS the last 15 years,

Fundamentally, IN WEST ASIA according to Anand

the Indian markets
look appealing, he
said, as the Sensex’s trailing price-
earnings (PE) is around 20x com-
pared to five-year average (before
markKet fall) of around 24x.
“Market to FY27 nominal gross
domestic product (GDP) is just
around 109 per cent compared
152 per cent seen at the peak of

James, chief market
strategist at Geojit
Investments, there have been
seven instances of the first three
months (of a financial year)
giving negative returns.

In all, but five instances, Nifty
ended up with positive returns
(for the financial year), with the
least returns being 14.93 per cent.

James said if we take financial
years into perspective, there have
been four instances of negative
returns. The subsequent finan-
cial year gave positive returns
every time, with the lowest
returns being 7.31 per cent.

“Extrapolating the 7-15 per
cent returns, Nifty could aim for
24,000-26,000, and a downside of
20,500. This is largely in agree-
ment with technical analysis-
based projection, which sees a
base-case scenario of 24,400, best
case scenario of 26,000 and worst-
case objective of 19,000,” he said.

The case for FDs also remains
strong for risk-averse investors
who can park their investible sur-
plus at least till the time there is
clarity on developments in West
Asia. Interest rates, too, can see
an upswing as central banks con-
sider a tighter monetary policy.

“Should crude oil price esca-
late to average around $100 a
barrel, inflation is likely to exceed
5 per cent, economic growth
could drop to around 6.5-6.7 per
cent, and the current account
deficit (CAD) may rise to around
2.3-2.5 per cent of GDP. This is a
scenario in which the Reserve
Bank of India would likely need
to consider rate hikes,” suggests a
note from DMI Finance.
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SFT REPORTING

MONEY

Disclose high-value
property gifts, taxable
Or exempt, in tax return

SANJEEV SINHA

India’s tax reporting framework
for high-value property transac-
tions is becoming tighter, with a
sharper focus on transparency.
Under the newly introduced
Rule 237 of the Income-tax Rules,
2026, gifts ofimmovable property
above 45 lakh will now be cap-
tured in the statement of financial
transactions (SFT).

What has changed?

Under the Income-tax Rules,
1962, SFT reporting covered only
the purchase or sale of immov-
able property above Y30 lakh,
excluding gifts. Rule 237 of the
Income-tax Rules, 2026, expands
SFT reporting to include gifts of
immovable property valued at
I45 lakh or more, effective
from 2026-27.

“This marks a shift to a more
comprehensive reporting regime.
It aims to enhance transparency
and improve tracking of high-
value property transfers,” says
Sandeepp Jhunjhunwala, partner,
Nangia Global.

Greater scrutiny

Such transactions will now be
reflected in the annual informa-
tion statement (AIS). “High-value
gift transactions will now be more
visible to tax authorities and sub-
ject to data-driven scrutiny. This
also enables authorities to
cross-check disclosures, making
accurate reporting essential, as
mismatches or  omissions
could trigger enquiries,” says
Jhunjhunwala.

Property gifts from

specified relatives

The tax treatment of property
gifts from specified relatives
remains unchanged under the
Income-tax Act, 2025. Such gifts
are tax-exempt regardless of
value, including those received
on the occasion of marriage.
“Relative” includes close family
members like a spouse, siblings,
parents, grandparents, children,
and their spouses.

Gifts from non-relatives
A property gift from a non-relative
is taxable if the stamp duty value

exceeds 50,000, with the entire
value taxed under “Income from
other sources” at slab rates.

Giftsreceived even fromanon-
relative at the time of marriage are
fully exempt, regardless of value,
provided they are linked to mar-
riage. Maintain proper documen-
tation to support the claim.

“While the gift may be exempt,
any income generated from it is
taxable. Ensure appropriate dis-
closure of such transactions in
income tax returns, irrespective of
whether the gift is taxable or
exempt,” says Jhunjhunwala.

Evenunderpriced transactions
with a non-relative are taxed. “If a
%10 lakh property is bought for 32
lakh, the ¥8 lakh difference is tax-
able,” says Vishwas Panjiar,
managing partner, SVAS Business
Advisors LLP.

PANrequirement

Permanent account number
(PAN) is mandatory for property
transactions exceeding 345 lakh.
For property transactions between
20lakh and ¥451akh, anew Form
97 must be submitted to the regis-
tering authority.

What recipients
must do

m Maintain complete
documentation of the donor’s
original cost of acquisition

m Report the asset in the
relevant schedule (Asset &
Liability or Foreign Asset)
from the year of receipt while
filing income tax return

m Clearly mention in the
asset description that the
property is “gifted”

Source: Deloitte India

Giftingtoreduce taxburden
Families sometimes use gifting to
shift income-generating assets to
members in lower tax brackets.
However, doing so will not be
beneficial if the assets are trans-
ferred to a spouse or minor
children because clubbing provi-
sions will apply.

“Recipients may also use
accumulated capital losses to
offset gains arising from the
eventual sale of gifted property,
again subject to clubbing rules.
Taxpayers may also structure
transactions to claim capital
gains exemptions on sale and
reinvestment, within the frame-
work of applicable tax provi-
sions,” says Sureshkumar S,
partner, Deloitte India.

Points toremember

When a person receives property as
agift fromaspecified relative, they
inherit the donor’s cost of acquisi-
tion and holding period. Capital
gains on a future sale will be calcu-
lated based on the donor’s original
purchase price, not the stamp duty
value at the time of the gift.

“A1per cent TDS (tax deducted
at source) applies if the property is
sold for more than I50 lakh. Also,
clubbing provisions may apply
where propertyisgifted toaspouse
or ason’s wife,” says Panjiar.

When gifting a property,
execute a valid gift or settlement
deed with the correct PAN details.
“Record the transfer properly by
reducing the property’s cost from
your capital account, and discon-
tinue reporting the asset in your
incometax return, wherever appli-
cable, once the transfer is com-
plete,” says Sureshkumar.

The writer is a New Delhi-based
independent journalist

Switch banks without changing account number: RBI proposal explained

The Reserve Bank of India (RBI)
has proposed to introduce
account portability, allowing
customers to switch banks with-
out changing their account
numbers. Outlined in the RBI’s
Payments Vision 2028 docu-
ment, the Payments Switching
Service(PaSS) framework aimsto

eliminate a major friction in
retail banking: The difficulty of
moving between institutions.

A typical savings account is
linked to multiple financial flows
such assalary credits and mutual

fund investments.
Each of these is tied to the
account through standing

instructions or mandates.
Changing banks means man-
ually updating all these links, a
process prone to delays.

If rolled out effectively, the
change could encourage cus-
tomers to move to banks offering:
® Better interest rates
e Lower charges

@ Superior digital services
e Improved service quality

With  switching Dbarriers
reduced, banks may face greater
competitive pressure to retain
customers. Itisimportanttonote
that the RBI has not vyet
announced a rollout timeline for
the proposal.

Read full report here: mybs.in/2g4kYXs

COMPILED BY AMIT KUMAR

JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784
Registered Office : 7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.

Tel. No.: +9122 6630 3030  Fax: +91 22 6630 3223

Website: www.jmfl.com « Email: ecommunication@jmfl.com

1 JM Financial

NOTICE TO SHAREHOLDERS
As per the communication from the Investor Education and Protection
Fund Authority (IEPF), the second 100-day campaign titled “Saksham
Niveshak” has been launched. The purpose of this initiative is to
encourage all shareholders to update their Know Your Customer
(KYC) information and to help facilitate the claim process for
unpaid/unclaimed dividends.

| Duration of Saksham Niveshak - April 1, 2026 to July 9, 2026.

If you have not yet updated your KYC details, including PAN, bank
mandate, mobile number, and email ID or if you have unclaimed dividends,
we strongly encourage you to complete these updates and/or claim your
dividends during this campaign period.
For any queries or to lodge claims for unclaimed dividends, please contact
the Company at the registered office or reach out to KFin Technologies
Limited, our Registrar and Share Transfer Agent. Forms and detailed
instructions are also accessible on our website at https://lwww.jmfl.com/
shareholder-corner/Mandatory-KYC-requirements.

For JM Financial Limited

Hemant Pandya
Company Secretary & Compliance Officer

Date: April 1, 2026
Place: Mumbai

D BHAMPUR

Regd. Office: Dhampur, Distt. Bijnor-246761, U.P
Corp. Office: 6th Floor, Max House, Okhla Phase-Illl, New Delhi-110020
CIN- L15249UP1933PLC000511, Ph: 011- 41259400
Email Id: investordesk@dhampursugar.com
Website: www.dhampursugar.com
NOTICE
Transfer of Shares Relating to Unclaimed Dividend to Investor Education
and Protection Fund (IEPF) Authority
Notice is hereby given pursuant to the provisions of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("the
Rules"), as amended from time to time, that the interim dividend declared by the
Company for the Financial Year 2018-19, which has remained unclaimed for a period
of seven consecutive years, has been transferred to the Investor Education and
Protection Fund (IEPF) established by the Central Government.
Further, in accordance with the provisions of the said Rules, the corresponding shares
in respect of which dividend has remained unclaimed for seven consecutive years
have also been transferred by the Company to the Demat Account of the IEPF Authority,
after due communication to the concerned shareholders at their registered addresses.
The details of such shares transferred to the IEPF Authority are available on the
Company's website at www.dhampursugar.com.
Shareholders may note that no claim shall lie against the Company in respect of the
shares so transferred to the IEPF Authority. However, the concerned shareholders may
claim such shares and dividends from the IEPF Authority by making an application in
the prescribed Form IEPF-5, available on the website of the IEPF Authority at
www.iepf.gov.in, along with requisite documents.
For Dhampur Sugar Mills Limited
Sd/-
Aparna Goel
Company Secretary
Membership No.: A22787

Place : New Delhi
Dated : 01.04.2026

mahinclra

MUTUAL
FUND

i Manulife

Aggressive Hybrid Fund

NOTICE NO. 12/2026

Declaration of Income Distribution cum Capital Withdrawal (IDCW’') under Mahindra Manulife

MAHINDRA MANULIFE INVESTMENT MANAGEMENT
PRIVATE LIMITED

Corporate Identity Number: U65900MH2013PTC244758
Registered Office / Corporate Office: Unit No. 204, 2" Floor,
Amiti Building, Piramal Agastya Corporate Park, LBS Road,
Kamani Junction, Kurla (W), Mumbai - 400070.

Tel: 1800 4196244; website: www.mahindramanulife.com;
email id: mfinvestors@mahindramanulife.com

Notice is hereby given that, in accordance with the Dividend Distribution Policy, as approved by Mahindra Manulife Trustee
Private Limited, the Trustee to Mahindra Manulife Mutual Fund (“the Fund”), the Income Distribution cum Capital Withdrawal
(“IDCW") has been declared under Monthly IDCW Option(s) of Mahindra Manulife Aggressive Hybrid Fund, an open ended
hybrid scheme investing predominantly in equity and equity related instruments(‘the Scheme’), as per the details given below:

Plan(s)/Option(s) Quantum of IDCW #

(Rs. per unit)

NAV as on
March 31, 2026
(Rs. per unit)

Face Value
(Rs. per unit)

Record Date*

Regular Plan - Monthly IDCW Option 0.18

Direct Plan - Monthly IDCW Option 0.18

10
10

17.2959
20.0561

April 07,2026

Record Date.

Place: Mumbai
Date: April 01,2026

#As reduced by the amount of applicable statutory levy. Distribution of the above IDCW is subject to the availability of distributable
surplus and may be lower, depending on the distributable surplus available on the Record Date.

*If in any case the Record Date falls on a non-business day, the immediately following business day shall be deemed to be the

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the Scheme/Plan(s)
would fall to the extent of payout and statutory levy, if any.

All Unit holders / Beneficial Owners under the IDCW Option(s) of the abovementioned Scheme / Plan(s) whose names appear
in the records of the Registrar, Computer Age Management Services Ltd. / Statement of Beneficial Owners maintained by the
Depositories, as applicable, as at the close of the business hours on the Record Date shall be eligible to receive the IDCW.

With regard to Unit holders under the IDCW Option(s) of the abovementioned Scheme/ Plan(s), who have opted for IDCW
Reinvestment facility, the IDCW due will be reinvested by allotting units for the IDCW amount (on the next Business Day after
the Record Date) at a price based on the prevailing ex-IDCW NAV per unit on the Record Date.

For Mahindra Manulife Investment Management Private Limited

Sdy/-
Authorised Signatory

Cno.02775

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

THE SINGARENI COLLIERIES COMPANY LIMITED

(A Government Company)
Regd. Office: Kothagudem-507101, Telangana.
E-PROCUREMENT TENDER NOTICE

Tenders have been published for the following Services/Material Procurement through e-procurement
platform. For details, please visit https://tender.telangana.gov.in - or - https://sccimines.com

NIT/Enquiry No.- Description/Subject - Last date and time.

EST2500215 - Procurement of E-Merck/ Sigma Aldrich/ Thermo Fisher Scientific (Qualigens) /SD
fine make Ammonia Liquid for dozing in boiler feed water system at STPP, Jaipur, Mancherial,
Telangana-17.04.2026—12.01 PM.

EST2500217 - Supply and commissioning of Dead weight tester to STPP, Jaipur, Mancherial,
Telangana-17.04.2026-12.01 PM. GM (E&M) PC&S, STPP

E102500385 - Procurement of CTs and PTs - 16.04.2026 - 17:00 Hrs.

E052500386 - Procurement of EN-8 Bright Steel Bars 30.5 mm dia. for use at Main Workshop,
Corporate - 15.04.2026 - 17:00 Hrs.

E052500380 - Procurement of materials for Corporate Printing press, Kothagudem - 15.04.2026 -
17:00 Hrs.

E152500384 - Procurement of 7.5 HP Submersible Pumps to SCCL - 13.04.2026 - 17:00 Hrs.

4™ Kolhapur Municipal Corporation, Kolhapur
B  PUBLIC WORKS DEPARTMENT

TENDER NOTICE NO. 01

Online tenders through E-Tendering system are invited
from contractors for work such as Constructing a shelter
for strey dogs on the vacant land adjacent to the Zoom
project KMC etc. The detailed tender notice can be
downloaded from the e-tendering website
www.mahatenders.gov.in. Date of tender submission
from 02/04/2026 09.30 AM. to 09/04/2026 at 3.30 PM.
Tender opening date 13/04/2026 at 4.00 pm.
Sd/-

City Engineer

Date: 01/04/2026 Kolhapur Municipal Corporation

E142500365 - Transportation of Coal from Koyagudem OCP to YCHP, Yellandu Area on weight basis
foraperiod of 2 years - 10.04.2026 - 15:00 Hrs.

E032500382 - Procurement of Disposable Syringes with Needles, Disposable Needles, Disposable
Spinal Needles for use at SCCL Hospitals on RC basis for a period of 2 years - 09.04.2026 - 17:00
Hrs. GM (MP)

NIT/Enquiry No. - Description/Subject-Esti d Contract Value - Last date and time.

CRP/CVL/RG-11I/TN-66/2025-26, dt. 26.03.2026 - Construction of rock toe wall around external
dumps of RG.OC-II Extension Project at RG-IIl Area, Godavarikhani, Peddapalli Dist., Telangana
State. ("Invited under earmarked works - Contractors belonging to Waddera/Sagara/Uppara
Community only are eligible") - Rs. 99,95,360/- - 10.04.2026 - 04.30 PM.

CRP/CVL/YLD/TN-67/2025-26, Dt.30.03.2026 - Providing Chain link Mesh fencing around
Compensatory Afforestation (CA) land at JK OC Mine, Yellandu Area, Bhadradri Kothagudem Dist.,
Telangana State - Rs. 88,67,958/- -15.04.2026-04.30 PM. GM (Civil)

PR/2026/ADVT/STPP/MP/CVL/33 DIPR R.0. No. : 1300-PP/CL-AGENCY/ADVT/1/2026-27, Date: 01-04-2026.

NCL INDUSTRIES LIMITED

CIN : L33130TG1979PLC002521
“NCL PEARL', 7" Floor,

Regd. Office: 10-3-162,
Opp: Hyderabad Bhavan (Near Rail Nilayam), Sarojini Devi Road,
Secunderabad-500026, Tel: (040) 30120000
E-mail: cs@nclind.com, website : www.nclind.com

NOTICE TO SHAREHOLDERS
SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSICAL SHARES

Notice is hereby given that Securities and Exchange Board of India (SEBI),
vide its Circular HQ/LAD-NRO/GN/2023/11 (2) 2026-MIRSD-
POD//3750/2026 dated January 30, 2026 ("SEBI Circular") has opened
another special window for a period of one year from February 5, 2026 to
February 4, 2027 for re-lodgement of transfer and de materialisation (demat)
of physical securities which were sold/purchased prior to April 1, 2019. The
said special window shall be available for transfer requests which were earlier
lodged but were rejected, returned or remained unattended due to deficiency
in documentation/process/or otherwise, subject to fulfilment of the
requirements prescribed under the said SEBI Circular.
Such securities transferred under this facility shall be credited only in
dematerialised form and shall remain under lock-in for a period of one
year from the date of registration of transfer. During the said lock-in
period such securities shall not be transferred/lien marked or pledged.
The requests shall be eligible under special window only where original
share certificates are submitted as under:

Execution Date of | Lodged for transfer | Original Security | Eligible to lodge in the
Transfer Deed before April 01, 20197 | Certificate Available? | current window?
Before April 01, 2019 | No (it is fresh lodgement) Yes v
Before April 01, 2019 | Yes (it was rejected/ Yes v

returned earlier)
Before April 01, 2019 Yes No X
Before April 01, 2019 No No X

Further, the following cases shall not be considered under this window.

¢ Cases involving disputes between transferor and transferee.
* Securities which have been transferred to Investor Education and
Protection Fund (IEPF).

Shareholders who have missed the earlier deadline for re-lodgement of
transfer deeds are encouraged to avail this opportunity by submitting the
requisite documents to the Company's Registrar and Transfer Agent (RTA):
at M/s. Venture Capital & Corporate Investment (P) Ltd, “AURUM”, 4th
& 5th Floors, Plot No.57, Jayabheri Enclave Phase - Il, Gachibowli,
Hyderabad — 500032, Telangana, India, Tel No : (040) 23818475 / 040)
23818476, email: investor.relations@vccipl.com within the stipulated
period.
UPDATION OF KYC AND CONVERSION OF PHYSICAL SHARES
INTO DEMATERIALISED FORM:
Shareholders holding equity shares in physical form are requested to update
their KYC details and convert their physical shares into dematerialised form at
the earliest. Holding securities in demat form provides enhanced safety and
eliminates risks associated with physical certificates.
The shareholders are also requested to claim their unclaimed dividend
amounts, otherwise, the same will be transferred to Investor Education and
Protection Fund Authority (IEPFA) after expiry of seven years along with the
Shares thereontimely.
NCL INDUSTRIES LIMITED,
sd/- M.Divya Bharathi
Company Secretary

Place : Secunderabad
Date : 01/04/2026

IFGL REFRACTORIES LIMITED
CIN : L519090R2007PLC027954

Registered Office:

Sector 'B', Kalunga Industrial Estate

P.0. Kalunga 770031, Dist. Sundergarh, Odisha
Tel : +91 661 2660195

E-mail: ifgl.works@ifgl.in

Head & Corporate Office:
McLeod House, 3, Netaji Subhas Road
Kolkata 700001, Tel : +91 33 40106100
E-mail: ifgl.ho@ifgl.in
investorcomplaints@ifgl.in
Website: www.ifglgroup.com
NOTICE OF POSTAL BALLOT
Members are hereby informed that pursuant to provisions of Sections 108, 110 and other
applicable provisions, if any, of the Companies Act, 2013 (the Act), Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014, read with General Circular Nos.
14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020 and other relevant Circulars issued
from time to time by the Ministry of Corporate Affairs (MCA), latest one being Circular No.
03/2025 dated 22nd September, 2025 (MCA Circulars), Secretarial Standard on General
Meetings issued by the Institute of Company Secretaries of India (SS-2), Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereon'SEBI Listing Regulations'), including any statutory modification(s) or
re-enactment(s) thereof for the time being in force, the Company has on Tuesday, 31st March,
2026, dispatched through electronic mode, to all members whose name appeared on the
Register of Members/ List of Beneficial Owners as on the Cut-off date, Friday, 27th March, 2026
and who had registered their e-mail address with the Depositories / their depository participant /
the Company's Registrar and Share Transfer Agent, M/s Maheshwari Datamatics Pvt Ltd / the
Company, of Postal Ballot Notice (hereon 'Notice') for seeking approval of the Members of IFGL
Refractories Limited to transact the Special Business contained in said Notice dated 30th March,
2026 by passing Special Resolution through Postal Ballot only by way of remote e-voting
process, for appointment of Mr Mihir Prakash Bajoria (DIN: 09346426) as the Managing Director
of the Company, for a period of 3 (three) years from 1st March, 2026 to 28th February, 2029, both
days inclusive, liable to retire by rotation and payment of remuneration to him.
Notice is available on website of the Company www.ifglgroup.com under the 'Investor' Section,
on relevant section of website of BSE Limited (BSE): www.bseindia.com and National Stock
Exchange of India Limited (NSE): www.nseindia.com on which the Equity Shares of the
Company are listed and on website of National Securities Depository Limited (NSDL):
www.evoting.nsdl.com. In accordance with MCA Circulars mentioned hereinbefore, physical
copies of Notice along with Postal Ballot Forms and pre-paid business reply envelopes have not
been sentto shareholders.
The Company has engaged services of NSDL for the purpose of providing E-voting facility to all
its Members.
Members are requested to note that remote e-Voting facility would be available during the
following period:

|Commencement of e-Voting period
|Conclusion of e-Voting period

| 9 AM IST on Friday, 3rd April, 2026
| 5 PMIST on Saturday, 2nd May, 2026 |

During this period, Members of the Company holding shares either in physical or electronic form,
as on the Cut-off Date, i.e. Friday, 27th March, 2026, shall cast their vote electronically. The
voting rights shall be reckoned based on number of shares registered in name(s) of the
Member(s) as on the Cut-off date. Members are requested to record their assent (FOR) or dissent
(AGAINST) through remote e-Voting process not later than 5 PM on Saturday, 2nd May, 2026.
Remote e-Voting will be blocked by NSDL immediately thereafter and Members will not be
allowed to cast vote beyond said date and time. A person who was not a Member as on the Cut-Off
date should treat this notice for Information purposes only. For those Members whose E-mail IDs
are not registered with the Company/Depositories, process for procuring User ID and Password
and registration of E-mail lds for e-voting on the resolution has been given in the Notice.

M/s. P Sarawagi & Associates, Company Secretaries, [Proprietor Mr P K Sarawagi (Membership
No. FCS 3381 and C.P. No. 4882)] has been appointed by the Board of Directors of the Company
as Scrutinizer for scrutinizing the e-voting process in a fair and transparent manner.

The Scrutinizer will submit his Report to the Chairman/the person authorised by the Chairman of
the Company after completion of scrutiny of the e-voting. The results shall be declared on or
before Tuesday, 5th May, 2026 and communicated to BSE, NSE, NSDL and will also be displayed
onthe Company's website www.ifglgroup.com and at the Registered Office of the Company.

The Resolutions, if passed by requisite majority, shall be deemed to have been passed on the
last date specified by the Company for e-voting thatis Saturday, 2nd May, 2026.

In case of any queries, you may refer to Frequently Asked Questions (FAQs) and e-voting user
manual for Shareholders available at www.evoting.nsdl.com/ or call on : 022 4886 7000 or send
request to Ms. Pallavi Mhatre, AVP, NSDL, 301, 3rd Floor, Naman Chambers, G Block, PlotNo -
C-32, Bandra Kurla Complex, Bandra East, Mumbai 400051 at evoting@nsdl.com.

By Order of the Board

For IFGL Refractories Limited

Mansi Damani

Kolkata C y Secretary & Compliance Officer
1st April, 2026 1CSI Membership No. FCS 6769
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IN THE DEBT'S RECOVERY TRIBUNAL-I,
THIRD FLOOR, TRIVENI COMPLEX,
ABIDS AT: HYDERABAD
I.A. No. 14 OF 2026
In
0.A. No. 576 OF 2025
Between:
BANK OF BARODA,
Nallakunta Branch, Hyderabad,
Telangana State. ...Applicant/Petitioner
AND
M/s. RYN ENTERPRISES and another
....Respondents/Defendants

To
M/s. RYN ENTERPRISES Rep. by its
Proprietor Mr. Ramavath Yadagiri,
Flat No. 101, 1st Floor, Plot No. 100,
Viswa Balaji Arcade, South Kamala Nagar,
Near Master Mind School, Kapra,
Medchal Malkajgiri District - 500062,
Telangana State.
Mr. Ramavath Yadagiri,
S/o. Ramavath Dasaradha, aged about 37
years, Sex: Male, Occ.: Business
R/o. H.No. 4-53, Nemaragomula,
Pedda Thanda, Bagdayara, Jameelpet,
Nalgonda - 508126, Telangana State.
Take notice that the Applicant has instituted
the above application under Section 19 of
the Recovery of Debts &amp; Bankruptcy
Act, 1993 against the above named
Defendants for recovery of a sum of
Rs.50,02,227.35 together with current and
future interest, costs and for other reliefs.
The above mentioned Petitioners/
Defendants in LA. NO.14 of 2026 are
therefore hereby directed to appear before
this Tribunal in person or through an
Advocate or duly authorized agent, in
support of his defense to show cause on
16-04-2026 at 10.30 AM, as to why reliefs
prayed for should notbe granted.
Take Notice that in case of default the
application will be heard and determined in
yourabsence.
Given under my hand and seal of this
Tribunal on this the 1stday of April, 2026.
REGISTRAR
Debts Recovery Tribunal - 1
3rd Floor, Triveni Complex,
Abids, Hyderabad.
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NCL INDUSTRIES LIMITED

CIN : L33130TG1979PLC002521
Regd. Office: 10-3-162, “NCL PEARL', 7" Floor,
Opp: Hyderabad Bhavan (Near Rail Nilayam), Sarojini Devi Road,
Secunderabad-500026, Tel: (040) 30120000
E-mail: cs@nclind.com, website : www.nclind.com
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