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To 

BSE Limited 

25th Floor, PJ Towers 

Dalal Street, 

Mumbai — 400001 

Scrip Code: 524654 

Date: November 13, 2026 

To 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex, Bandra (E) 

Mumbai — 400051 

Symbol: NATCAPSUQ 

Subject: Outcome of the Board Meeting held on Friday November 13, 2026. 

This is to inform you that the Board of Directors at their meeting held on Friday November 13, 2026, have: 

1. Approved the Unaudited Consolidated & Standalone Financial Results of the Company for the Quarter and Half Yearly 

ended September, 2026. 

Approved the Allotment of Securities on a Preferential Basis: 

Pursuant to the provisions of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended, in-principle approvals received from BSE Limited and National Stock Exchange of India Limited on November 

04, 2026 and the special resolution passed by the shareholders at the Extra-Ordinary General Meeting held on September 
09, 2026, the Board has approved the preferential allotment of: 

a. 1,12,500 fully paid-up Equity Shares of face value of ¥10/- each at an issue price of ¥178.00 per share 

(including a premium of 168.00 per share), aggregating to 32,00,25,000/-. 

The disclosure required under Regulation 30 read with Schedule IIT of the Listing Regulations and the 

SEBI Circular No. SEBVHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as 

‘Annexure-A’. 

4,50,000 Fully Convertible Warrants at an issue price of ¥178.00 per warrant, each carrying an option 

to subscribe to 1 (one) fully paid-up Equity Share of face value Z10/- each upon receipt of 25% upfront 

subscription money (344.50 per warrant; i.e 32,00,25,000/-), aggregating to Total Warrant value of 

%8,01,00,000/-. 

The disclosure required under Regulation 30 read with Schedule IIT of the Listing Regulations and the 

SEBI Circular No. SEBVHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as 

‘Annexure-A’. 

These shares shall rank Pari-passu, in all respects with the existing equity shares of the company. The Application for 

listing approval of the stock exchange for the equity shares allotted as above will be made in due course. 

The Board Meeting commenced at 2:30 PM and concluded at 6:30 PM. 

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations 2015. 

Yours Faithfully, 

For Natural Capsules Limited 

Akshay Dutta 

Company Secretary and Compliance Officer 

M.No. A80481 
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Annexure-A 

Disclosure of Event and Information pursuant to Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,2023: 

Sl. | Particulars Remarks 

No. 

1. Type of 1. Equity Shares of face value 310/- each 

Securities 
proposed to be 2. Warrants convertible into Equity Shares of face value 310/- each i.e. 1 Equity 
issued (viz., Share per 1 Warrant. 

equity shares, 

convertibles etc.) 

2. Type of Issuance | Preferential issuance under Chapter V of SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 

3. Total number of 1. The Board of Directors have approved the allotment of 1,12,500 Equity 
securities Shares at an issue price of X178/- per Equity Share, aggregating to 
proposed to be %2,00,25,000/- (Rupees Two Crores Twenty-Five Thousand Only) to the 

issued or the Promoter Individual. 

total amount for 
which the 2. The Board of Directors have approved the allotment of 4,50,000 

securities will be Convertible Warrants at an issue price of I178/- per Warrant ("Warrant 
issued Exercise Price"), aggregating to 8,01,00,000/- (Rupees Eight Crores 

(approximately) One Lakh Only) to the Promoter Individual. 

4. Additional details in case of preferential issue 

4A. |Name of the 1. Mr. Sunil L Mundra (Promoter Individual) — 1,12,500 Equity Shares. 
Investors - 

EQUITY 
4B. | Name of the 1. Mr. Sunil L Mundra (Promoter Individual) — 4,50,000 Warrants, convertible 

Investors - into equivalent number of equity shares. 

CONVERTIBLE 

WARRANTS 

4C. | Post allotment of | | Particulars Pre-Preferential Allotment | *Post-Preferential Allotment 
securities - 
outcome of the No. of shares | %held No. of | %held 
subscription, held shares held 

issue  price  / Promoter/Promoter Group Category 

allotted price (in | | Mr. Sunil L |6,02,290 5.79% 11,64,790 10.61% 

case of | | Mundra 

convertibles), *Assuming full conversion of Warrants into equity shares 

number of 
investors. The post issue shareholding pattern has been prepared with shareholding as on 13th 

November, 2026, on the basis that the proposed allottees would have subscribed to all the 

warrants and have been allotted all the equity shares upon conversion of warrants. 

%178/- per Equity Share price determined as per the SEBI (Issue of Capital and Disclosure 
Requirements) Regulation, 2018 
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4D. |Issue Price — | X178/- ( Rupees One Hundred Sixty Only) Price determined as per the SEBI (Issue of 
Equity & | Capital and Disclosure Requirements) Regulations, 2018 

Convertibles 

‘Warrants 

4E. |In case of | Each Warrant would be convertible into one equity share and the rights attached to the 
convertibles - | Warrants can be exercised at any time within a period of 18 (Eighteen) months from the 
intimation on | date of allotment of Warrants. 

conversion  of | An amount equivalent to 25% of the Warrant Exercise Price shall be payable at the time 
securities or on | of subscription and allotment of each Warrant and the balance 75% of the Warrant 
lapse of the | Exercise Price shall be payable by the Warrant holder against each Warrant at the time of 

tenure of the | allotment of Equity Shares pursuant to exercise of the options attached to Warrant(s) to 
instrument subscribe to the Equity Share(s). The amount paid against Warrants shall be adjusted / 

set-off against the issue price for the resultant Equity Shares. 
In case the Warrant holder fails to exercise the Warrant within a period of 18 months 
from date of allotment of Warrant, the Warrant shall lapse and the 25% of the Warrant 

Exercise Price paid at the time of issuance of Warrant will be forfeited by the Company. 

4F. | Any Not applicable 
cancellation or 

termination of 
proposal for 

issuance of 

securities 
including 

reasons thereof. 
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P. CHANDRASEKAR LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS, 

TO 
The Board of Directors, 

Natural Capsules Limited, 

Bengaluru. 

We have received the accompanying statement of unaudited financial results of M/s. NATURAL CAPSULES 

LIMITED (“the company”) for quarter and half year ended 30" September 2026 (“the Statement”), which 

are included in the accompanying statement of unaudited financial results. This statement has been 

prepared by the company pursuant to the requirement of Regulation 33 of the securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

This statement is the responsibility of the company’s Management and has been approved by the Board of 

Directors. This Statement has been prepared in accordance with the recognition and measurement 

principles laid down in the IND AS 34 “Interim Financial Reporting “prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder read with relevant rules issued thereunder 

and other accounting principles generally accepted in Indla Our responsibility is to express a conclusion on 

the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute 

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard as specified under 

section 133 of the Companies Act 2013 read with relevant rules issued thereunder other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

including the manner in which it is to be disclosed , or that it contains any material misstatement. 

For P. Chandrasekar LLP 

Chartered Accountants 
FRN.No: 0005805/520006 

RASE 

A 
Ra;esh D i 5| 

Partner gflv f 

Membership No: 234709 %rog accoS 

UDIN: 26234709ZJDYES1807 
Place - Bengaluru 

Date:13" November 2026 - 

Bangalore / Chennai / Hyderabad 

Head Office: 
$-512-514, Manipal Centre, #47, Dickenson Road, Bangalore - 560042 
© : 080-25585443 / 25597494 



P. CHANDRASEKAR LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO 

The Board of Directors, 

Natural Capsules Limited 

Bengaluru 

1. We have received the accompanying statement of Consolidated unaudited financial results of 

M/s. NATURAL CAPSULES LIMITED (the Parent) and its subsidiaries (the Parent and its 

subsidiaries together referred to as the Group), for the quarter and half year ended 30" 

September 2026 (“the Statement”), which are included in the accompanying statement of 

consolidated unaudited Financial results. This statement has been prepared by the company 

pursuant to the requirement of Regulation 33 of the securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

2. This statement is the responsibility of the company’s Management and has been approved by 

the Board of Directors. This Statement has been prepared in accordance with the recognition and 

measurement principles laid down in the IND AS 34 “Interim Financial Reporting “prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ 

issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entitie 

‘Name of the Entity Relationship 

Natural Phyto Pharma Private Limited * Subsidiary 

Natural Biogenex Private Limited Subsidiary 

Bangalore / Chennai / Hyderabad 

Head Office: 
§-512-514, Manipal Centre, #47, Dickenson Road, Bangalore — 560042 
© : 080-25585443 / 25597494 



P. CHANDRASEKAR LLP 
Chartered Accountants 

5. Based on our review conducted as above nothing has come to our attention that cause
s us to 

believe that the Statement, prepared in accordance with applicable Indian accounting standards 

and other recognised accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosu
re 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of one subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflect total assets of Rs.2.96 lacs, total 

revenues of Rs. Nil for the Half year ended 30 September 2026, total net profit after tax of Rs. Nil 

for the half year ended 30 September 2026 as considered in the Statement. These interim 

financial results have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the reports furnished by the management. In our opinion and 

according to the Information and explanations given to us by management, these financial 

statements and other financial information are not material to the Group. Our conclusion on t
he 

Statement is not modified in respect of the above matters with respect to our reliance on the 

work done and the financial information certified by management. 

For P. Chandrasekar LLP 
Chartered Accountants 
FRN No: 0005805/520006 

Rajesh D 

Partner 

Membership No: 234709 

UDIN: 26234709MNGMLL5754 

Place: Bengaluru 

Date: 13'" November 2026 

Bangalore / Chennai / Hyderabad 

Head Office: 
$-512-514, Manipal Centre, #47, Dickenson Road, Bangalore — 560042 
©: 080-25585443 / 25597494 



NATURAL CAPSULES LIMITED 

TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER /SIX MONTHS ENDED SEP 30, 2026. 
Rs in Lakhs 

Sl. No. PARTICULARS Quarter Ended Six Months Ended Year Ended 

30th June 31st Mar 30th Sep 30th Sey 3lst Mar 

s 2| T ) 2026 2026 provalll B 
Unaudited Unaudited Audited Unaudited Unaudited Audited 

1 Revenue from operations 4,748.09 4,302.07 5,080.14 9,050.16 8,882.31 17,377.09 

2 Other Income 236.50 230.84 212.54 467.34 341.87 765.09 

3 Total Income (1+2) 4,984.59 4,532.91 5,292.68 9,517.50 9,224.19 18,142.18 

4 Expenses 

a) Cost of Material consumed 2,393.37 2,173.42 2,155.91 4,566.79 4,491.81 8,741.64 

b) (Increase) / Decrease in stock in trade -116.53 -128.87 416.31 -245.40 3151 -20.92 

¢) Purchase of tock-in-trade . . 2 . i . 
d) Employees benefits expense 375.64 333.58 405.96 70922 BLe| 152830 
1) Finance cost 154.43 144.03 14891 298.46 280.94 575.28 

g) Depreciation 211.76 209.91 206.04 421.66 401.06 816.41 

h) Other Expenses 1,332.40 1,234.60 1,216.32 2,567.01 2,569.51 4,994.85 

Total Expenses 4,351.07 3,966.67 4,549.46 8,317.74 8,506.62 16,635.55 

5 Profit from ordinary activities after finance costs but before 

lexceptional items 633.52 566.24 743.23 1,199.76 717.56 1,506.63 

6 | Exceptionalltems Income / (Expenses) . - - - - . 
7 Profit from ordinary activities before tax 633.52 566.24 743.23 1,199.76 717.56 1,506.63 

8 Tax Expense 145.10 162.61 191.42 307.71 184.22 385.24 

- Current Tax 161.53 ue1s|  1se10| 3077 mss| 36236 
-Income tax (Prior year) 5 : % & B : 
- Deferred Tax -16.43 16.43 533 -0.00 833 22.88 

9 Net Profit (+) / Loss (-) from ordinary activities after tax 488.42 403.63 551.81 892.05 533.35 1,121.39 

10 Other Comprehensive income (OCI) 

a) Items that will not be reclassified to profit or loss (net of tax) - - -5.13 - - -5.13 

) Ttems that will be reclasified to profitor loss (net of tax) . . . : : s 
Total Other Comprehensive Income (OCI) for the period - - -5.13 - - -5.13 

11 Total Comprehensive Income (OCI) for the period 488.42 403.63 546.68 892.05 533.35 1,116.26 

12 Paid-Up Equity Share Capital (face value per share Rs.10/-) 1,041.12 1,041.12 1,038.62 1,041.12 1,034.12 1,038.62 

13 Earnings Per Share of (before & after extraordinary items) Rs. 10/- 

(a) Basic 471 3.89 5.33 8.59 5.16 10.79 

(b) Diluted 4.71 3.88 5.32 8.59 5.16 10.79 

Note: 
| The above standalone financial results of Natural Capsules Limited (the Company) for the quarter / six months ended 30th Sep 2026 were reviewed by the Audit 

Committee and thereafter approved by the Board of Directors at their meeting held on 13th November 2026, The above results have been subjected to "Limited Review" 
by the Statutory Auditors of the Company and they have expressed an unmodified conclusion. 

;3 The above standalone financial results-for the quarter /six months ended 30th Sep, 2026 have been prepared in accordance with the Indian Accounting Standards (Ind 

AS) as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 

Accounting Standards) Amendment Rules 2016. The above standalone Financial results are filed with Stock Exchanges under Regulation 33 of SEBI (Listing and Other 

Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website. 

3 Previous periods figures have been regrouped wherever necessary. 

4 Position of investor complaints for the quarter ended 30th Sep, 2026 

Particulars 
Peiding as on 01.07.2026 Nil 
Received during the quarter 1 
Resolved during the quarter 1 
Pending as on 30.09.2026 Nil 

For and on behalf of 

Managing Director 
DIN:00214304 > 
Place : Bangalore 5 
Date : November 13, 2026 



NATURAL CAPSULES LIMITED 
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742 

STANDALONE STATEMENT OF ASSETS & LIABILITIES 
Rs in Lakhs 

AsatSep30, [ AsatMar31, SNo Particulars Note No. oy o 

A |AsseTs 
[Non-Current Assets 
(2) Property, Plant and equipment 2 8,391.30 8,676.65 
(b) Capital Work in Progress 190.77 190.77 
(c) Right-of-use assets 83.49 98.95 
(d) Intangible Assets 3 000 000 
(e) Financial Assets N . () Investments. 4 2,274.00 227400 

() Trade Receivables - - 
(ii) Loans. 5 10,621.47 8,948.84 
(iv Other financial assets 6 27055 266.48 

(f) Deferred Tax Assets (Net) = = 
(g) Other Non-Current Assets 7 - - 
Total non-Current Assets 7183156 | 20,455.69 
current Assets 
(a) Inventories 8 2,037.17 202953 
(b) Financial Assets - - 

(i) Investments - - 
(i) Trade Receivables 9 5,807.29 592601 
(i) Cash and Cash Equivalents 10 39.36 2156 
(i) Bank balances other than (i) above u 20298 20298 
(v) Loans o - - 
(v) Other Financial assets 5 

(c) Current tax assets (Net) 2 : 
(d) Other current Assets 2 1,379.75 964.80 
Total Current Assets 5,466.55 5,144.87 
[TOTAL ASSETS [ 3129812] 29,6056 

B [EQUITY AND LIABILITIES 
Equity 
(2) Equity Share Capital 13 1,041.12 103862 
(b) Other Equity 14 1782453 | 1693248 
(c) Share Application Money Pending Allotment - - 
[Total Equity 18,86565|  17,971.10 
Liabilities 
[Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 15 2,079.15 1,797.76 
(12) Lease Liabilities 5553 7215 
(i) Trade Payables - ! 
(i) Other Financial Liabilities [ - - 

(c) Provisions X 7 1321 101.88 
(b) Deferred Tax Liabilities 498.08 498.08 
() Other Non-Current liabilities - - 
Total Non-Current Liabilities 2,745.98 2,469.87 
Current Liabilities 
(a) Financial Liabilties 

(i) Borrowings 19 4,064.24 401456 
(ia) Lease Liabilities 4259 4146 
(i) Trade Payables - - 

Oues o mico enerprses and smal ererprises 20 1365 - 
Dues o craitors ther than micro enterprises and smal enerpeses 418255 422315 

(i) Other Financial Liabilities =3 519 5.46 
(b) Other Current Liabilities ) 977.90 72659 
(c) Provisions 2 128 128 
(d) Current tax labilities (Net) 399.09 147.08 
[Total Current Liabilities 5,686.49 5,159.59 
[Total Liabilities 1243247 1162046 

[TOTAL EQUITY AND LIABILITIES 

Date : November 13, 



NATURAL CAPSULES LIMITED 
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STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEP, 2026 
Rs i Lakhs 

Particulars. 
For Six Months ended 

30th Sep, 2026 
For the year ended 
315t Mar, 2026 

Cash flow from operating activities 
[Profit before tax 
|Adjustments for: 
|Adjustments for depreciation and amortisation expense 
adjustments for finance costs. 
Profit on sale of Fixed Assets (net) 
Interest Income. 
[Bad Debts & Provision for Doubtful Debts. 
Profit on sale of investments 
£sop 
Remeasurement (losses)/gains In Lease rent 
Re-measurement of the defined benefit plan 
unrealised exchange (gain) / loss 

profit before working capital changes 
In working capital 

adjustments for increase / (decrease) in 
dadjustments for decrease (increase) in trade receivables, current 
Jadjustments for decrease (increase) in inventories. 
adjustments for other bank balances 
adjustments for decrease (increase) in other current assets 
|Adjustments for decrease (increase) in other non-current assets 
Adjustments for other financial assets, non-current 
|Adjustments for increase (decrease) in trade payables, current 
|Adjustments for increase (decrease) in other current la 
ladjustments for increase (decrease) in other non-current iabilites 
ladjustments for provisions, current 
ladjustments for provisions, non-current 
ladjustments for other financial liabilties, current 
{adjustments for other financial labilties, non-current 

[Cash generated from operations 
lincome taxes paid (refund) 
INet cash generated from operating activities 

8. Cash flow from Investing activities 
[Purchase of property, plant and equipment 
[Movements in Intangible Assets 
[Movement in Right Use of Assets 
[Proceeds from sales of property, plant and equipment 
Proceeds from sales of investment 
[Unsecured Loan & Advances to Subsidiary Company 
investment made 
Interest received 
Dividends received 

[Net cash used in investing activities 

. Cash flow from Financing activities. 
[Proceeds from issue of Shares including premium 
Proceeds from borrowings (Net) 
[Repayments of borrowings 
interest paid 
Dividendspaid 
[Payments of finance iease labilties 

INet cash used in financing activities 

INet (decrease) / Increase in cash and cash equivalents 

) 
|Reconcillation 

|Cash and cash equivalents as at beginning of the year 

ICash and cash equivalents as at end of the year 

Net increase / (decrease) in cash and cash equivalents 

42166 
298.46 

-465.47 
000 

119976 

25466 

1,506.63 

81641 
575.28 

72403 
59.05 

21851 

513 

145441 248672 

153130 
397802 
36236 

167263 

465.47 

-1,328.00 

361565 

313322 

72403 

337626 

250 
33108 

29373 

2021 

132800 

1963 

337626 

450 
31138 

-564.06 

3646 
28464 

17.80 

2156 
3936 
17.80 

4524 

66.80 
2156 

Date ; November 13, 2026 



NATURAL CAPSULES LIMITED 
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L8S110KAI993PLCO14742 

(CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEP 30, 2026 
Rs in Lakhs 

SLNo. PARTICULARS Quarter Ended Six Months Ended | Year Ended 

30thSep | 30thJun | 30hSep | 30thSep | 30thSep | 3istMar 
2026 2026 2028 2026 208 206 

Unudited | Unudited_| Unudited_| Unaudited | Unaudited | Audited 
T__| Revenue from operations SA15|  487109| 458027) 0998647 0.10058) 1872046 
2| Other Income 19 16,66 16.13 3538 5198 17316 
3| Total Income (1+2) S134.00| 488785 |  4,596.39 | 10.021.85| 9,15255] 18.893.63 
4 [ Expenses 

) Cost of Material consumed 2769| 289171] 248360] 5066004 48ilea| 1032201 
b) (Increase) / Decrease in stock in trade 128 29621 LS| anaa0| 5240 8814 
<) Purchase of stock-in-trade - - - - - B 
d) Employees benefits expense 567 53364 ST608| 1.09016] 10385 210046 
) Finance cost 21 27883 26832]  56947]  s213s| 100488 
) Depreciation 487 433.09 42887 02053| 8s006) 171434 
h) Other Expenses T607] 164008] 1.72077| 324678 335400 642l 
Total Expenses 559233|  SA7014] 536589 | 1106347 | 10.528.49) 2168565 
Profit from ordinary activitics after finance costs but before 

5 Jexceptional items 45833|  58320|  76950) -104162) -137504) 279202 
6| Exceptional ltems Income / (Expenses) - B - - -56.51 - 
7| Profit_from ordinary activities before tax 5833 S829|  76950| -LoaLe2| -14324s| 279202 
§ | Tax Expense 3591 891 09| aas2]|  -11899| 32568 

- Current Tax 162 146,18 8751 30771 17589 36236 
~ncome tax (Prior year) B - 5 2 s F 

~ Deferred Tax 17| 15509 1510|3523 aoass|  Gesod 
9| Net Profit (+) / Loss () from ordinary activities after tax 2243 57438  69890| 99681 -131346) 246634 
10__| Other Comprehensive income (OCT) 

) Items that will not be reclassified t0 profit or 10ss (net of tax) - - - - 0355 
b) Ttems that will_be reclassified to profit or loss (net of tax) 
Total Other Comprehensive Income (OCT) for the period B 5 : = z 055 

T1__| Total Comprehensive Income (OCI) for the period 243 | 57438 698.90| 99681 -131346) -2.466.89 

Profit for the year attributable to: 
“Shareholders of the Company T12170|  27098] _ 3o4ss| 39268 -joLiz| -r3sast 
Non-Controlling Interest 30072 30340| 30403 60412| ssse3f L1384 

22.43|  57438|  69890| 996.81] -12595| 246634 
Other Comprehensive Income for the year attributable fo: 
‘Shareholders of the Company - B - - - 038 
"Non-Conirolling Interest - - - - - 017 

- - - - - 058 
Total Comprehensive Income for the year attributable to: 
‘Shareholders of the Company T12070]  27098| _ 39488) 30268 -toli2| 135289 
Non-Controlling Interest 30072]  30340]  30403] 60412 -sss83| L1401 

T3] 57438]  698.90) 99681 -1.25695| 246689 
v 

12| Paid-Up Equity Share Capital (face value per share Rs.10/-) To4i2| To4li2| ro3i2z| todriz| 1osi2| iose2 
13| Eamings Per Share of (before & after extraordinary items) Rs. 10/- 
@ Basic 408 EXI) 676 EX5) 1215 2584 
J®) Dilured 407 554 676 961 -1215 378 

Note: 
1 Theabove consolidated financial results of Natural Capsules Limited (the Company) for the quarter / six months ended 30th Sep 2026 were reviewed by the Audit 
Committee and thereafter approved by the Board of Directors at their meeting held on 13th November 2026. The above results have been subjected to “Limited 
Review” by the Statutory Auditors of the Company and they have expressed unmodified conclusion. 

2 Theabove consolidated financial results for the quarter / six months ended 30th Sep , 2026 have been prepared in accordance with the Indian Accounting Standards 
(Ind AS) as prescribed under section 13 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies 
(Indian Accounting Standards) Amendment Rules 2016 The above audited consolidated Financial results are filed with Stock Exchanges under Regulation 33 of SEBI 
(Listing and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website. 

3 Previous periods figures have been regrouped wherever necessary. 
5" Position of investor complaints for the quarter ended 30th Sep, 2026 

Particulars 
Pending as on 01.07.2026 Nil 
Received during the quarter 1 
Resolved during the quarter 1 
Pending as on 30-09-2026 Nil 

For and on behalf of the Board 

unil L Mundr 
Managing Director 
DIN: 00214304 
Place: Bangalore 
Date : November 13, 2026 



NATURAL CAPSULES LIMITED 
‘TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLC014742 

CONSOLIDATED STATEMENTS OF ASSETS & LIABILITIES 
Rsin Lakhs 

Asatsep30, | AsatMar31, SNo Particulars Note No. | ¢ 7% s 

A [AssETS 
[Non-Current Assets 
(2) Property, Plant and equipment 2 2677280 2733295 
(b) Caplital Work n Progress 403.11 36978 
() Right-of-use assets 8349 9895 
(d) Investment Property 3 - - 
(e) ntangible Assets 2 0.00 000 
(1) Financial Assets : 2 

(i) Investments B 28470 27300 
(ii Trade Receivables - . 
(i) Loans = & 
(v Other financial assets 6 405.03 397.93 

(g) Deferred Tax Assets (Net) 615.68 26316 
(h) Other Non-Current Assets 7 - - 
Total non-Current Assets 2856481 2873575 
current Assets 
(a) Inventories 8 277255| 263285 
(b) Financial Assets - - 

(i) Investments = : 
(i) Trade Receivables 9 669423 693315 
(i) Cash and Cash Equivalents 10 a1 2203 
(iv) Bank balances other than (i) above u 45644 46030 
(v) Loans 2 - . 
(v) Other Financial assets 13 - - 

(c) Current tax assets (Net) 1 : 5 
(d) Other current Assets 15 373374| 363169 
[Total Current Assets 13,701.08 | 13,680.03 
TOTAL ASSETS _4226589| 4241578 

B [EQUITY AND LIABILITIES 
equity 
(2) Equity Share Capital 16 104112| 103862 
(6) Other Equity 17 2073225 211249 
(c) Non Controllng Interest 81029 130866 
(4) share Application Money Pending Allotment 5 - 
[Total Equity 258366 2347221 
Liabiliies 
Non-Current Liabilities 
(2) Financial Liabilities 

() Borrowings 18 538427| 537229 
(ia) Lease Liabilities 5553 7215 
(il Trade Payables - - 
(i) Other Financial Lizbilities C 1 - 2 

(c) Provisions 20 13746 12613 
(b) Deferred Tax Lizbilities - - 
() Other Non-Current liabilities - = 
[Total Non-Current Liabilities 5577.27| 557056 
Current Liabiliies 
(2) Financial Liabilities 

(i) Borrowings 2 620624 606190 
(ia) Lease Liabilties 4259 4146 
(i Trade Payables - - 

Oues of s anerpises nd s eerrss 2 14206 g 
e of cretorsather than micr ntprises and s enerses 2 564773 553217 

(i) Other Financial Liabilities 2 490173 69145 
(5) Other Current Liabilities 2 1,168.88 898.97 
(c) Provisions 2 1320 461 
(d) Current tax iabilites (Net) 14245 
Total Current Liabilities 13,373.00 
[Total Liabilities 18,943.57 

[TOTAL EQUITY AND LIABILITIES 42,415.78 | 

‘Managing Direct: 

DIN: 00214304 

Place: Bangalore 
Date : November 13, 2026 



"NATURAL CAPSULES LIMITED. 
‘TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR II BLOCK, BANGALORE-560 011 

Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: LB5110KA1993PLCO14742 

'CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEP, 2026 
Rs i Lakhs 

Forthe period ended 30th | For the year ended 315t Mar, 
Sep, 2026 202 

(R Cash Tlow from operating acuiites 
profit before tax -1,08162 27202 
Indjustments for: 

justments for depreciation and amortsation expense 92053 171434 
justmentsfor finance costs 569.47 1,09438 

rofton sale of Fixed Assets net) - - 
interest Income 1003 7649 
Bod Debts 000 5905 
esop - 21851 

-measurement of the defined benefit lan - 055 
{Unreaised exchangs (gain / loss - - 

147558 300973 
profit before working capital changes 3% w7 

(Changes In working capital 
fustments for increase / (decrease) in - - 

[ Acjustments for decrease (ncrease) i trade receivables, current 2892 76809 
acjustments for decrease (increase) in Inventories 139,70 13 
[ Acjustments for other bank balances 386 o8 

ments for decrease (ncrease] I other current assets 10205 
ments for decrease (increase] In other non-current assets - 

ncjustments for other financal assets,non-current 710 
ndjustments for increase (decrease) i trade payables, current 25761 
[Adjustments for increase (decrease)in other current liabilties 2982 < 

s for ncrease (decrease] inother non-current iabilties - - 
fustments for provisions, current 5868 5268 
justmentsfor provisions, non-current 1.33 7175 
justments o other financial labilites, current 19972 8493 
justments fo other financil labilites, non-current - - 

59175 12335 
generated from operations 1071 145406 

income taxes paid (refund) 30711 36236 
et cash generated from operating activites 71800 1091.70 

5. Cash flow from Investing actvities 
Purchase of property, plant and equipment 726 115303 
[Movements in intangiole Assets 000 . 
[Movement in Right Use of Assets 2 : 
roceeds from sales of property, plant and equipment - - 

Proceeds from sales of investment - - 
nges In Financial assets- Advance paid - - 

investment made 1170 3 
erest received 143 7649 
oividends received - . - 

37584 -1,07653 
Net cash used n Investing activities EC 107653 

Cash flow from Financing actviies 
Proceeds from issue of Shares ncluding premium 250 450 
Proceeds from borrowings 15633 10359 
Repayments of borrowings - - 
incerest paid sea.7 108366 
Proceeds from changes n ownership interests n subsidiaries 1075 - 
Iowidends paic o - - 
Payments of finance lease iabilties 202 3645 

32037 6202 
INet cash used i financing actvities 32037 202 

[Net (decrease) / Increase In cash and cash equivalents 209 4686 
84) 

ton. 
5h and cash equivalents as at beginning of the year 203 6889 

1 cash equivalents as at end of the year “iz 203 
2209 4686 

Date : November 13,2026 



NATURAL CAPSULES LIMITED 

‘CONSOLIDATED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED 

TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011 
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742 

Rs in Lakhs 
PARTICULARS Quarter Ended Six Months Ended | Year Ended 

30thSep | 30thJun | 30thSep | 30thSep | 30thSep | 3lstMar 
2026 2026 2025 2026 2025 2026 

Unaudited | Unaudited | Unaudited || Unaudited | Unaudited | Audited 
1. Segment Revenue 

[(2) Capsules 4,74809|  430207| 445802 90,501.62|  888231[ 17,377.09 
I(b) APY 367.19 569.12 12224]  9,363.07 21826]  1,343.37 
l(c) Unallocated - - 
[Total 5115.28| 4871.19|  4,580.27| 99,864.69|  9,100.58| 18,720.46 
Less: Inter Segment Revenue - - - - - - 
Income from Operations 5115.28| 4871.19|  4,580.27| 99,864.69|  9,100.58| 18,720.46 
[2. Segment Results, Profit(+)/Loss (-) before taxand interest 
ffrom each segment 
(2) Capsules 787.95 71027 514.96 1,498.22 99850  2,081.91 
(b) APY 72718 -804.11 85945 153120 -1,558.00| 313283 
(c) Unallocated - - - - - - 

[Total 60.77 -93.85 -344.50 33.08 -559.50|  -1,050.92 
Less: (i) Interest 527.10 497.35 432.99 1,024.25 83233 177281 

(ii) Other Un-allocable Expenditure - - - - - - 
{iil) Un-allocable Income 7.99 791 7.99 15.90 15.90 3171 

Total Profit Before Tax 45833 -583.29 76050 | -1,041.62| -1,375.94| -2,792.02 
13. Segment Assets 

(2) Capsules 18,107.17| 1903241| 1920582 18,197.17| 1920582 1817224 
| DX 24,066.78 | 2465043 | 22,789.70 24,066.78 | 22,789.70 24,241.60 
{ltc) Unallocated - - - - - - 

(d) Others 194 194 - 194 - 194 
(Total 42,265.89 | 43,684.78| 41,095.52| 42,265.89| 41,99552| 42,415.78 
14_Segment Liabilities 
(2) Capsules 579093 | 616820 556301) 579099 5563.01f 531905 
{(b) APT 2,299.79 | 2,748.64 80485 2,299.79 80485 218939 
(<) Unallocated - - - - = - 
(d) Others 094 0.94 - 0.94 - 054 
Total §091.72| 8917.78|  6367.85| 809172 6367.85[ 7,509.38 
5. Capital Employed (Segment Assets-Segment Liabilities) 
(2) Capsules 12,406.19 | 12,864.21| 1364281 12,406.19] 1364281 12,853.19 
(o) API 21,76699 | 21,90180| 2198485 21,766.99| 21,984.85| 22,052.21 

(c) Unallocated - - - - = 3 

(d) Others B = = z 2 3 

Total 34,173.17 | 34,766.00 | _35,627.66 | _34,173.17 | 35627.66 34,905.40 

[For and on behalf of 

il L Mundra 
[Managing Director 
DIN: 00214304 
Place: Bangalore 
Date : November 13,2026 
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