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To

BSE Limited

25th Floor, PJ Towers

Dalal Street,
Mumbai — 400001
Scrip Code: 524654

Date: November 13, 2026

To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra (E)
Mumbai — 400051

Symbol: NATCAPSUQ

Subject: Outcome of the Board Meeting held on Friday November 13, 2026.

This is to inform you that the Board of Directors at their meeting held on Friday November 13, 2026, have:

1.

Approved the Unaudited Consolidated & Standalone Financial Results of the Company for the Quarter and Half Yearly
ended September, 2026.

Approved the Allotment of Securities on a Preferential Basis:

Pursuant to the provisions of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended, in-principle approvals received from BSE Limited and National Stock Exchange ofIndia Limited on November
04, 2026 and the special resolution passed by the shareholders at the Extra-Ordinary General Meeting held on September
09, 2026, the Board has approved the preferential allotment of:

a.

1,12,500 fully paid-up Equity Shares of face value of Z10/- each at an issue price of T178.00 per share
(including a premium of T168.00 per share), aggregating to 32,00,25,000/-.

The disclosure required under Regulation 30 read with Schedule III of the Listing Regulations and the
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as
*Annexure-A’.

4,50,000 Fully Convertible Warrants at an issue price of Z178.00 per warrant, each carrying an option
to subscribe to 1 (one) fully paid-up Equity Share of face value Z10/- each upon receipt of 25% upfront
subscription money (344.50 per warrant; 1.e 32,00,25,000/-), aggregating to Total Warrant value of
Z8,01,00,000/-.

The disclosure required under Regulation 30 read with Schedule III of the Listing Regulations and the
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as
*Annexure-A’.

These shares shall rank Pari-passu, in all respects with the existing equity shares of the company. The Application for
listing approval of the stock exchange for the equity shares allotted as above will be made in due course.

The Board Meeting commenced at 2:30 PM and concluded at 6:30 PM.

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015.

Yours Faithfully,
For Natural Capsules Limited

A KS HAY BL%IS]?XV signed by AKSHAY

DU-ITA 382?55926.1 1.1318:54:35
Akshay Dutta
Company Secretary and Compliance Officer
M.No. A80481

Unit - I : Plot No. 7A2, KIADB Industrial Area, Attibele-562 107, Bangalore. Tel : 08110-645068, Fax : 080-27820325
Unit- IT : R.S. No. 84, Perambai Road, Pitchaiveeranpet, Pondicherry - 605 010. Tel : 0413-2290833, Fax : 0413-2293251

Email : info@naturalcapsules.com. CIN No. : LESTIOKA1993PLC014742
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Annexure-A

Disclosure of Event and Information pursuant to Regulation 30 of the Securities and Exchange Board of India

(Listing Obligation and Disclosure Requirements) Regulations,

2015 read with SEBI circular

SEBI'HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:

SI. | Particulars Remarks
No.
1. Type of 1. Equity Shares of face value X10/- each
Securities
proposed to be 2. Warrants convertible into Equity Shares of face value X10/- each i.e. 1 Equity
issued (viz., Share per 1 Warrant.
equity shares,
convertibles etc.)
2. Type of Issuance | Preferential issuance under Chapter V of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018
3. Total number of 1. The Board of Directors have approved the allotment of 1,12,500 Equity
securities Shares at an issue price of X178/- per Equity Share, aggregating to
proposed to be 32,00,25,000/- (Rupees Two Crores Twenty-Five Thousand Only) to the
issued or the Promoter Individual.
total amount for
which the 2. The Board of Directors have approved the allotment of 4,50,000
securities will be Convertible Warrants at an issue price of ¥178/- per Warrant ("Warrant
issued Exercise Price"), aggregating to 8,01,00,000/- (Rupees Eight Crores
(approximately) One Lakh Only) to the Promoter Individual.
4. Additional details in case of preferential issue
4A. | Name of the 1. Mr. Sunil L Mundra (Promoter Individual) — 1,12.500 Equity Shares.
Investors -
EQUITY
4B. | Name of the 1. Mr. Sunil L Mundra (Promoter Individual) — 4,50,000 Warrants, convertible
Investors — into equivalent number of equity shares.
CONVERTIBLE
WARRANTS
4C. | Post allotment of | | Particulars Pre-Preferential Allotment | *Post-Preferential Allotment
securities -
outcome of the No. of shares | %held No. of | %held
subscription, held shares held
issue  price / Promoter/Promoter Group Category
allotted price (in | | Mr. Sunil L | 6,02,290 5.79% 11,64,790 10.61%
case of | | Mundra
convertibles), *Assuming full conversion of Warrants into equity shares
number of
investors. The post issue shareholding pattern has been prepared with shareholding as on 13th
November, 2026, on the basis that the proposed allottees would have subscribed to all the
warrants and have been allotted all the equity shares upon conversion of warrants.
X178/- per Equity Share price determined as per the SEBI (Issue of Capital and Disclosure
Requirements) Regulation, 2018

Digitally signed by
AKS HAY AKSHAY DUTTA

Date: 2026.11.13
D U-ITA 18:56:06 +05'30"

Unit - I : Plot No. 7A2, KIADB Industrial Area, Attibele-562 107, Bangalore. Tel : 08110-645068, Fax : 080-27820325
Unit- 11 : R.S. No. 84, Perambai Road, Pitchaiveeranpet, Pondicherry - 605 010. Tel : 0413-2290833, Fax : 0413-2293251
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4D. | Issue Price — | X178/- ( Rupees One Hundred Sixty Only) Price determined as per the SEBI (Issue of
Equity & | Capital and Disclosure Requirements) Regulations, 2018
Convertibles
Warrants

cancellation or
termination of
proposal for
issuance of
securities

including

reasons thereof.

4E. |In case of | Each Warrant would be convertible into one equity share and the rights attached to the
convertibles - | Warrants can be exercised at any time within a period of 18 (Eighteen) months from the
intimation on | date of allotment of Warrants.
conversion of | An amount equivalent to 25% of the Warrant Exercise Price shall be payable at the time
securities or on | of subscription and allotment of each Warrant and the balance 75% of the Warrant
lapse of the | Exercise Price shall be payable by the Warrant holder against each Warrant at the time of
tenure of the | allotment of Equity Shares pursuant to exercise of the options attached to Warrant(s) to
instrument subscribe to the Equity Share(s). The amount paid against Warrants shall be adjusted /
set-off against the issue price for the resultant Equity Shares.
In case the Warrant holder fails to exercise the Warrant within a period of 18 months
fiom date of allotment of Warrant, the Warrant shall lapse and the 25% of the Warrant
Exercise Price paid at the time of issuance of Warrant will be forfeited by the Company.
4F. | Any Not applicable

AKSHAY
DUTTA

Digitally signed by
AKSHAY DUTTA
Date: 2026.11.13
18:56:24 +05'30'

Unit - T : Plot No. 7A2, KIADB Industrial Area, Attibele-562 107, Bangalore. Tel : 08110-645068, Fax : 080-27820325
Unit- IT : R.S. No. 84, Perambai Road, Pitchaiveeranpet, Pondicherry - 605 010. Tel : 0413-2290833, Fax : 0413-2293251



P. CHANDRASEKAR LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS,

TO

The Board of Directors.
Natural Capsules Limited,
Bengaluru.

We have received the accompanying statement of unaudited financial results of M/s. NATURAL CAPSULES
LIMITED (“the company”) for quarter and half year ended 30" September 2026 (“the Statement”), which
are included in the accompanying statement of unaudited financial results. This statement has been
prepared by the company pursuant to the requirement of Regulation 33 of the securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended.

This statement is the responsibility of the company’s Management and has been approved by the Board of
Directors. This Statement has been prepared in accordance with the recognition and measurement
principles laid down in the IND AS 34 “Interim Financial Reporting “prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder read with relevant rules issued thereunder
and other accounting principles generally accepted in Indla Qur responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143{10)'0f the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard as specified under
section 133 of the Companies Act 2013 read with relevant rules issued thereunder other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
including the manner in which it is to be disclosed , or that it contains any material misstatement.

For P. Chandrasekar LLP
Chartered Accountants
o: 0005805)'520006

Rajesh D
Partner

Membership No: 234709
UDIN: 26234709ZJDYES1807
Place - Bengaluru

Date:13"" November 2026

Bangalore / Chennai / Hyderabad

Head Office:

§-512-514, Manipal Centrc, #47, Dickenson Road, Bangalore - 560042
® : 0B0-25585443 / 25597494




P. CHANDRASEKAR LLP

Chartered Accountants

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO

The Board of Directors,
Natural Capsules Limited
Bengaluru

1. We have received the accompanying statement of Consolidated unaudited financial results of
M/s. NATURAL CAPSULES LIMITED (the Parent) and its subsidiaries (the Parent and its
subsidiaries together referred to as the Group), for the quarter and half year ended 3ot
September 2026 (“the Statement”), which are included in the accompanying statement of
consolidated unaudited Financial results. This statement has been prepared by the company
pursuant to the requirement of Regulation 33 of the securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended.

2. This statement is the responsibility of the company’s Management and has been approved by
the Board of Directors. This Statement has been prepared in accordance with the recognition and
measurement principles laid down in the IND AS 34 “Interim Financial Reporting “prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities:

Name of the Entity Relationship
Natural Phyto Pharma Private Limited * Subsidiary
Natural Biogenex Private Limited Subsidiary

Bangalore / Chennai / Hyderabad

Head Office:
S-512-514, Manipal Centre, #47, Dickenson Road, Bangalore — 560042
@ : 0B0-25585443 /25597494




P. CHANDRASEKAR LLP

Chartered Accountants

5. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the Statement, prepared in accordance with applicable Indian accounting standards
and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs.2.96 lacs, total
revenues of Rs. Nil for the Half year ended 30 September 2026, total net profit after tax of Rs. Nil
for the half year ended 30 September 2026 as considered in the Statement. These interim
financial results have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports furnished by the management. In our opinion and
according to the Information and explanations given to us by management, these financial
statements and other financial information are not material to the Group. Our conclusion on the
Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the financial information certified by management.

For P. Chandrasekar LLP
Chartered Accountants
FRN No: 0005805/520006

Rajesh D

Partner

Membership No: 234709
UDIN: 26234709MNGMLLS5754

Place: Bengaluru
Date: 13" November 2026

Bangalore / Chennai / Hyderabad

Head Office:
§-512-514, Manipal Centrc, #47, Dickenson Road, Bangalore — 560042
® : 0B0-25585443 / 25597494




NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR 11 BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail ; Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742

STANDALONE FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEP 30, 2026.

Rs in Lakhs
| Sl No. PARTICULARS Quarter Ended Six Months Ended Year Ended
30th June 31st Mar 30th Sep 30th Sep 31st Mar
Wb Sep 20261 gy 2026 2026 2025 2026
g Unaudited Unaudited Audited Unaudited | Unaudited Audited

1 Revenue from operations 4,748.09 4,302.07 5,080.14 9,050.16 8.882.31 17,377.09

2 Other Income 236.50 230.84 212.54 467.34 341.87 765.09

3 Total Income (1+2) 4,984.59 4,532.91 5,292.68 9,517.50 9,224.19 18,142.18

4 Expenses
a) Cost of Material consumed 2,393,37 2,173.42 2,155.91 4,566.79 4.491.81 8,741.64
b) (Increase) / Decrease in stock in trade -116.53 -128.87 416.31 -245.40 31.51 -20.92
¢) Purchase of stock-in-trade - = - - . -
d) Employees benefits expense 375.64 33358 405.96 709.22 731.79 1,528.30
f) Finance cost 154.43 144.03 148.91 298.46 280.94 57528
g) Depreciation 211.76 209.91 206.04 421.66 401.06 81641
h) Other Expenses 1,332.40 1,234.60 1,216.32 2,567.01 2,569.51 4,994.85
Total Expenses 4,351.07 3,966.67 4,549.46 8,317.74 8,506.62 16,615.55

5 Profit from ordinary activities after finance costs but before
exceptional items 633.52 566.24 743.23 1,199.76 717.56 1,506.63

6 Exceptional Items Income / (Expenses) - - - - - -

7 Profit from ordinary activities before tax 633.52 566.24 743.23 1,199.76 717.56 1,506.63

8 Tax Expense 145.10 162.61 191.42 307.71 184.22 385.24
- Current Tax 161.53 146.18 186.10 307.71 175.89 362.36

-Income tax (Prior year) - - - - - -
- Deferred Tax -16.43 16.43 5.33 -0.00 8.33 22.88

9 Net Profit (+) / Loss (-) from ordinary activities after tax 488.42 403.63 551.81 892.05 533.35 1,121.39

10 Other Comprehensive income (OCI)

a) Items that will not be reclassified to profit or loss (net of tax) - - -5.13 - - -5.13
b) Items that will be reclassified to profit or loss (net of tax) - - - - - -
Total Other Comprehensive Income (OCI) for the period - - -5.13 - - -5.13

11 Total Comprehensive Income (OCI) for the period 488.42 403.63 546.68 892.05 533.35 1,116.26

12 Paid-Up Equity Share Capital (face value per share Rs.10/-) 1,041.12 1,041.12 1,038.62 1,041.12 1,034.12 1,038.62

13 Earnings Per Share of (before & afier extraordinary items) Rs. 10/-

(a) Basic 4.71 3.89 5.33 8.59 5.16 10.79
(b) Diluted 4.71 388 532 8.59 5.16 10.79
| Note:

1 The above standalone financial results of Natural Capsules Limited (the Company) for the quarter / six months ended 30th Sep 2026 were reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their meeting held on 13th November 2026. The above results have been subjected to "Limited Review"
by the Statutory Auditors of the Company and they have expressed an unmodified conclusion.

2 The above standalone financial results for the quarter /six months ended 30th Sep, 2026 have been prepared in accordance with the Indian Accounting Standards (Tnd
AS) as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules 2016. The above standalone Financial results are filed with Stock Exchanges under Regulation 33 of SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website.

k} Previous periods figures have been regrouped wherever necessary.

4 Position of investor complaints for the quarter ended 30th Sep, 2026

Particulars
Pending as on 01.07.2026 Nil
Received during the quarter 1
Resolved during the quarter 1
Pending as on 30.09.2026 Nil

e,
For and on behalf o £8 S

£

Managing Director
DIN:00214304

Place : Bangalore
Date : November 13, 2026




NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011
Ph, 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: LES110KA1993PLCO14742
STANDALONE STATEMENT OF ASSETS & LIABILITIES
Rs in Lakhs
As at Sep 30, | Asat Mar31,
S.No Particulars Note No. 2026 2026
A |ASSETS
Non-Current Assets
(a) Property, Plant and equipment 2 8,391.30 8,676.65
(b) Capital Work in Progress 190.77 190.77
(c) Right-of-use assets 83.49 98.95
(d) Intangible Assets 3 0.00 0.00
(e) Financial Assets m -
(i) Investments a4 2,274.00 2274.00
(if) Trade Receivables - -
(iii) Loans 5 10,621.47 8,948.84
(v Other financial assets 6 270.55 266.48
(f) Deferred Tax Assets (Net) -
(g) Other Non-Current Assets 7 - -
Total non-Current Assets 21,831.56 20,455.69
Current Assets
(a) Inventories 8 2,037.17 2029.53
(b) Financial Assets - -
(i) Investments 4 i
(i) Trade Receivables 9 5,807.29 5926.01
(lii) Cash and Cash Equivalents 10 39.36 21.56
(iv) Bank balances other than (iii) above 11 202.98 202.98
(v) Loans 0 o -
(v) Other Financial assets &
() Current tax assets (Net) - -
(d) Other current Assets 12 1,379.75 964.80
Total Current Assets 9,466.55 9,144.87
B |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13 1,041.12 1,038.62
(b) Other Equity 14 17,824.53 16932.48
(c) Share Application Money Pending Allotment = =
Total Equity 18,865.65 17,971.10
Liabilities
|Non-Current Liabilities
(a) Financial Uabilities
(i} Borrowings 15 2,079.15 1797.76
(iz) Lease Liabilities 55.53 72.15
(i) Trade Payables
(iii) Other Financial Liabilities 0 - -
{c) Provisions 17 113.21 101.88
(b) Deferred Tax Liabilities 498.08 498.08
(d) Other Non-Current liabilities - -
Total Non-Current Liabilities 2,745.58 2,465.87
Current Liabilities
{a) Financial Liabilities
(i] Borrowings 19 4,064.24 4014.56 I
(ia) Lease Liabilities 4259 41.46
(i) Trade Payables . -
Dues of micro 20 13.65 -
Dues of creditors other th &nd small pr 4,182.55 4223.15
(iii} Other Financial Liabilities 21 519 5.46
(b) Other Current Liabilities 23 977.90 726.59
(c) Provisions 22 128 1.28
(d) Current tax liabilities {Net) 399,09 147.08
Total Current Liabilities 9,68649 9,159.59
Total Liabilities 1243247 11,629.46
TOTAL EQUITY AND LIABILITIES

DIN:00214304

Place : Bangalore
Date : November 13,




NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR |l BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 16671562, E-mail : Info@naturalcapsules.com J CIN: LB5110KA1993PLCO14742
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEP, 2026
Rs in Lakhs
For Six Months ended | For the year ended
g 30th Sep, 2026 315t Mar, 2026
Cash flow from operating activities
Profit before tax 1,199.76 1,506.63
Adjustments for:
Adjustments for depreciation and amortisation expense 421.66 816.41 I
Adjustments for finance costs 298.46 575.28
IPruﬁt on sale of Fixed Assets (net) - -
Interest Income -465.47 -724.03
Bad Debts & Provision for Doubtful Debts 0.00 59.05
Profit on sale of investments - -
ESOP - 218.51
Remeasurement (losses)/gains in Lease rent - -
Re of the defined benefit plan = 513
Unrealised exchange [gain) / loss - -
254.66 940.09
mmmmg capital changes 1,454.41 2,446.72
In working capital
adjustments for increase [ (decrease) in - -
Adj for decrease (increase) in trade recewvables, current 118.71 31647
Adjustments for decrease (increase) in inventories -7.64 81.87
Adjustments for other bank balances - 115
adjustments for decrease (increase) in other current assets 414,95 183.48
Adjustments for decrease (increase) in other non-current assets - 4.16
|adjustments for other financial assets, non-current -4.06 -30.16
|Adjustments for increase (decrease) in trade payables, current -26.96 482.84
Adjustments for increase (decrease) in ether current liabilities 251.31 369.05
Adjustments for increase (decrease) in other non-current liabilities - -
|Adjustments for provisions, current 252.00 89.87
Adj for prowisi non-current 11.33 34.70
|Adjustments for other financial liabilities, current -0.27 -2.12
YAdjustments for other financial liabilities, non-current - .
179.47 1,531.30
ash generated from operations 1,633.88 3,978.02 J{
Income taxes paid (refund) 307.71 362.36
Net cash g d from operating actlviti 1,326.17 3,615.65

B. Cash flow from investing activities
Purchase of property, plant and equip -120.85 -967.07
Movements in Intangible Assets - =
Movement in Right Use of Assets 4 -
Proceeds from sales of property, plant and equipment - =
Proceeds from sales of investment . -
Unsecured Loan & Advances to Subsidiary Company -1,672.63 -3,133.22
Investment made - -
Interest received . 465.47 724.03
Dividends received - -
-1,328.00 -3,376.26

Net cash used In Investing activities -1,328.00 -3,376.26 I

C. Cash flow from Financing activities
Proceeds from issue of Shares including premium 2.50 4.50
Proceeds from borrowings (Net) 331.08 311.38
|[Repayments of borrowings - -

Interest paid -293.73 -564.06
Dividendspaid - -

“|Payments of finance lease liabilities -20.21 -36.46
19.63 -284.64
Net cash used in financing activities 19.63 -284.64

Net (decrease) / Increase in cash and cash equivalents 17.80 -45.24
(A+B+C)
Reconcillation :

Cash and cash equivalents as at beginning of the year 2156 66.80
Cash and cash equivalents es at end of the year 39.36 2156
Net increase / {decrease) in cash and cash equivalents 17.80 -45.24

Date ; November 13, 2026




NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR I BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KAT993PLCO14742

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEP 30, 2026

Rs in Lakhs
SL No. PARTICULARS Quarter Ended Six Months Ended Year Ended
30th Sep 30th Jun 30th Sep 30th Sep 30th Sep 31st Mar
2026 2026 2025 2026 2025 | 2026
Unudited Unudited Unudited | Unaudited | Unaudited Audited
1 R from operati 5,115 4,871.19 4,580.27 9,986.47 9,100.58 18,720.46
2 Other 1 19 16.66 16.13 35.38 51.98 173.16
3 Total Income (1+2) 5,134.00 4,887.85 4,596,39 | 10,021.85 9,152.55 18,803,63
4 E
) Cost of Material cc d 2,769 2,891.71 2,483.60 5,660.94 4,841.64 10,322.91
b) (1 e) [ D in stock in trade -128 -296,21 -51.75 -424.40 -52.40 -88.14
¢) Purchase of stock-in-trade - - - - - -
d) Employees benefits exp 567 523.64 516.08 1,090.16 1,013.85 2,100.46
) Finance cost 291 278.83 268.32 56947 521.35 1,094.88
g) Depreciati 487 433.00 42887 520.53 85006 1,714.34
h) Other Expenses 1,607 1,640.08 1,720.77 3,246.78 3.354.00 6,541.21
Total Expenses 5,592.33 5.471.14 5365.89 | 11,063.47 | 10,528.49 21,685.65
Profit from ordinary activities after finance costs but before
-] exceptional items -458.33 -583.29 -769.500 -1,041.62| -1.375.%4 -2,792.02
6 E ional ltems Income / (Exp ) - - . » -56.51
7 Pmﬁl from ordinary activities before tax -458.33 -583.29 -769.50 | -1,041.62 | -1,432.45 -2,792.02
8 Tax Expense -35.91 -8.91 -70.59 -44.82 -118.99 -325.68
- Current Tax 162 146.18 87.51 307.71 175.89 362.36
-Income tax (Prior year) - - . - - -
- Deferred Tax -197 -155.09 -158.10 -352.53 -294.88 -688.04
9 Net Profit (+) / Loss (-) from ordinary activities after tax -422.43 -574.38 -698.90 -996.81 -1,313.46 -2,466.34
10| Other Comprehensive i (0CI)
a) Items that will not be reclassified to profit or loss (net of tax) - = - - -0.55
b) Items that will be reclassified to profit or loss (net of tax)
Total Other Comprehensive 1 (OCI) for the period Z 5 = = = 055,
11 Total Comp isive Income (OCI) for the period -422.43 -574.38 -698.90 -996.81 | -1,313.46 -2,466.89
Profit for the year attributable to:
Shareholders of the Company -121.70 -270.98 -394 88 -392.68 =701.12 -1,352.51
Non-Controlling 1 -300.72 -303.40 -304.03 -604.12 -555.83 -1,113.84
-412.43 -574.38 -698,90 -996.81 -1,156,95 -2,466.34
Other Comprehensive | for the year attributable fo:
Shareholders of the Company 5 - g = z 0.38
Non-Controlling Interest - - - - - 0.17
= - - - - 0.55
Total Comprehensive | for the year attributable to:
Shareholders of the Company -121.70 -270.98 -394 88 -392.68 -701.12 -1,352 89
Non-Controlling I -300.72 -303.40 -304.03 -604.12 -555.83 =1,114.01
-422.43 -574.38 -698.90 ~996.81 -1,256.95 -2,466.89
B
12 Paid-Up Equity Share Capital (face value per share Rs.10/-) 1,041.12 1,041.12 1,034.12 1,041.12 1,034.12 1,038,62
13 Eamings Per Share of (before & afier extraordinary items) Rs, 10/-
a) Basic -4.08 -5.55 -6.76 -9.63 -12.15 -23.84
EEE Diluted -4.07 -5,54 -6.76 -9.61 -12.15 -23.78

I The above consolidated financial results of Natural Capsules Limited (the Company) for the quarter / six months ended 30th Sep 2026 were reviewed by the Audit
mmmmwwmnowormmummgmumum Nomnbulb‘lﬁ The above results have been subjected to "Limited
Review" by the Statutory Auditors of the Company and they have exp dified concl

2 The above consolidated financial results for the quarter / six months ended 30th Sep , 2026 have been prepared in accordance with the Indian Accounting Standards
(Ind AS) asp ibed under ion 133 of the panies Act, 2013 read with Rule 3 of the Compani (Indian A ing Standard ) Rules, 2015 and Companies
(Indian Accounting Standards) Amdnwi Rules 2016, The above audited consolidated Financial results are filed with Stock Exchanges under Regulation 33 of SEBI
(Listing and Other Disch R ) Regulati 2015 and are available on the Stock Exchange Website.

q

3 Previous periods figures have been regrouped wherever necessary.

5" Position of investor complaints for the quarter ended 30th Sep, 2026
Particulars
Pending as on 01.07.2026 Nil
Received during the quarter 1
Resolved during the quarter 1
Pending as on 30-09-2026 Nil

For and on of

:unlll.l ndr

Managing Director
. DIN: 00214304
Place: Bangalore

Date : N ber 13, 2026




NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR |l BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLCO14742
CONSOLIDATED STATEMENTS OF ASSETS & LIABILITIES
Rs in Lakhs
As at Sep 30, | As at Mar 31,
S.No Particulars Note No. 2026 2026
A |ASSETS
Non-Current Assets
(a) Property, Plant and equipment 2 26,772.80 27,332.95
(b) Capital Work in Progress 403.11 369.78
{'C) Right-of-use assets 83.49 98.95
(d) Investment Property 3 - -
(&) Intangible Assets 3 0.00 0.00
(f) Financial Assets - -
(1) Investments 5 184.70 273.00
(ii) Trade Receivables - -
(iil} Loans . -
(iv Other financial assets 3 405.03 397.93
(g) Deferred Tax Assets (Net) 615.68 263.16
(h) Other Non-Current Assets 7 - -
Total non-Current Assets 28,564.81 28,735.75
Current Assets
[a) Inventories B 2,772.55 2,632.85
(b} Financial Assets . -
(I} Investments - -
(i) Trade Receivables 9 6,694.23 6,933.15
{ill) Cash and Cash Equivalents 10 4412 22.03
(iv) Bank balances other than [iii) above 1 456.44 460.30
(v) Loans 12 - -
{v) Other Financial assets 13 . .
() Current tax assets [Net) 13 - ar
(d) Other current Assets 15 3,733.74 3,631.69
Total Current Assets 13,701.08 13,680.03
TOTAL ASSETS 42,6589 | az,415.78 ]|
B |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 16 1,041.12 1,038.62
(b) Other Equity 17 20,732.25 21,124.94
() Non Controlling Interest 810.29 1,308.66
(d) share Application Maney Pending Allotment = -
Total Equity 22,583.66 23,472.21
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 18 5,184.27 5,372.29
(ia) Lease Liabilities 55,53 7215
(i) Trade Payables - -
(iii) Other Financial Liabilities i 19 - -
{c) Provisions 20 137.46 126.13
(b) Deferred Tax Liabilities = -
(d) Other Non-Current liabilities = =
Total Non-Current Liabilities 5,577.27 5,570.56
Current Liabilities
(a) Financial Liabilities
{I) Borrowings 21 6,106.249 5,061.90
(ia) Lease Liabilities 42.59 41.46
(ii) Trade Payables - -
Dues of mic prises and small P 22 142.06 -
Dues of creditors other than mb prises and small 2 5,647.73 £,532.17
(iii} Other Financial Liabilities 23 491.73 691.45
{b) Other Current Liabilities 25 1,168.88 898.97
(c) Provisions 24 13.20 4.61
{d) Current tax liabilities (Net) 392.53 142 45
Total Current Liabilities 14,104.97 13,373.00
: Total Liabilities 19,682.24 18,943.57
TOTAL EQUITY AND LIABILITIES - 42,765.88 )  42,415.78
Managing Direct
DIN: 00214304
Place: Bangalore . Fl
Date : November 13, 2026 =




S
NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: LB5110KA1993PLCO14742

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEP, 2026

Rs in Lakhs
For the period ended 30th | For the year ended 315t Mar,
Sep, 2026 2026
IA. Cash flow from operating activities
Profit before tax -1,041.62 -2,792.02
|Adjustments for:
|Adjustments for depreciation and amortisation expense 920.53 1,714.34
justments for finance costs 569.47 1,094,238
rofit on sale of Fixed Assets (net) - -
nterest Income -14.43 -76.49
d Debts 0.00 59.05
- 21851
e of the defined benefit pian - -0.55
Unrealised exchange (gain] / loss - -
1,475.58 3,009.73
Operating profit before working capital changes 433.96 2111
Changes in working capital
Adjustments for increase / (decrease) in - -
Adjustments for decrease | ) in trade ivables, current 23893 -768.09
Adjustments for decrease (Increase) in inventories -139.70 -87.13
Adjustments for ather bank balances 386 -0.78
IAdjustments for decrease (increase] in other current assets -102.05 28.78
Adjustments for decrease (increase) In other non-current assets - 4.16
Adjustments for other financial assets, non-current +7.10 -61.65
Adjustments for | [ ) in trade payables, current 5761 1,681.47
IAdjustments for increase (decrease) in other current liabllities 269.92 398.08
Adj for (de ) in other non-current liabilities - -
Ad|ustments for provisions, current 58.68 52.68
Adjustmants far provisions, non-current 11.33 73.75
lAdjustments for other financial liabilities, current -199.72 -84.93
iAdjustments for other financial liabilities, non-current - -

- 591.75 1,236.35
(Cash generated from operations 1025711 1,454.06
lincome taxes paid (refund) 307.71 362.36

cash generated from operating activities 718.00 1,091.70 |

Cash flow from Investing activities
of property, plant and equipment -378.26 -1,153.03
ments in intangible Assets 0.00 -
IMovement in Right Use of Assets - -
Proceeds from sales of property, plant and equipment - -
Proceeds from sales of investment - -
iChanges n Financial assets- Advance paid - -
Investrmant made -11.70 -
Interest received 14.43 76.49
Dividends received . .
-375.54 -1,076.53
Net cash used in investing activities -375.54 -1,076.53
(C. Cash flow from Financing activities
Proceeds from issue of Shares including premium 250 4.50
Proceeds from borrowings 156.33 1,053.59
[Repayments of borrowings = -
Interest paid -564.74 -1,083.66
F ds from changes in hip in subsidiaries 105.75 -
Dividends paid_ s = g
Payments of finance lease llabilities 20,21 -36.46
-320.37 -62.01
Net cash used in financing activities -320.37 -62.02
(decrease) / Increase In cash and cash equivalents 22.09 -46.86
B+C)
tion.
and cash equivalents as at beginning of the year 22,03 68.89
sh and cash equivalents as at end of the year 44.12 22.03
Met Increase / (decrease) in cash and cash eq 22.09 -46.86

For and on behall of




NATURAL CAPSULES LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR I1 BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: LB5110KA1993PLCO14742

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Rs in Lakhs
PARTICULARS Quarter Ended Six Months Ended Year Ended
30th Sep 30th Jun 30th Sep 30th Sep 30th Sep 31st Mar
2026 2026 2025 2026 2025 2026

Unaudited | Unaudited | Unaudited || Unaudited Unaudited Audited

1. Segment Revenue

(a) Capsules 4,748,09 4,302.07 4,458.02 90,501.62 8,882.31 17,377.09
(b) API 367.19 569.12 122.24 9,363.07 218.26 1,343.37
I:[rc:l Unallocated - :

otal 5,115.28 4,871,19 4,580.27 99,864.69 9,100.58 18,720.46

[lLess: Inter Segment Revenue - - - . - .

"Inwme from Operations 5,115.28 4,871.19 4,580.27 99,864.69 9,100.58 18,720.46
2. Segment Results, Profit(+)/Loss [-) before tax and interest

Hﬁum each segment

H!a] Capsules 787.95 710.27 514.96 1,498.22 998.50 2,081.91
(b) API -727.18 -804.11 -859.45 -1,531.28 -1,558.00 -3,132.83

I!;:] Unallocated z 5 ; 5 - s

otal 60.77 -93.85 -344.50 -33.08 -559.50 -1,050.92
Less: (i) Interest 527.10 497.35 432.99 1,024.45 832.33 1,772.81
(i) Other Un-allocable Expenditure - - - - - -
(iii) Un-allocable Income 7.99 7.91 7.99 15.90 15.50 3171
Total Profit Before Tax -458.33 -583.29 -769.50 -1,041.62 -1,375.94 -2,792.02
|3. Segment Assets
a) Capsules 18,197.17 19,032.41 19,205.82 18,197.17 19,205.82 18,172.24
b) API 24,066.78 24,650.43 22,789.70 24,066.78 22,789.70 24,241.60
¢) Unallocated - - - - - -
d) Others 1.94 1.94 - 1.94 - 1.94

Total 42,265.89 43,684.78 41,995.52 42,265.89 41,995.52 42,415.78
4. Segment Liabilities
(a) Capsules 5,790.99 6,168.20 5,563.01 5,790.99 5,563.01 5,319.05

b) API 2,299.79 2,748.64 B04.85 2,299.79 804,85 2,189.39

c) Unallocated - - - - - -

d) Others 0.94 0.94 B 0.94 - 0.94

otal 8,091.72 8,917.78 6,367.85 8,091.72 6,367.85 7,509.38
|5. Capital Employed (Segment Assets-Segment Liabilities)

]!a} Capsules 12,406.19 12,864.21 13,642.81 12,406.19 13,642.81 12,853.19
(b) API 21,766.99 21,901.80 21,984.85 21,766.99 21,984.85 22,052.21
(c) Unallocated - - - - - -
(d) Others - - - - - =
Total 34,173.17 34,766.00 35,627.66 34,173.17 35,627.66 34,905.40

|For and on behalf of the Board

Managing Director
DIN: 00214304
Place: Bangalore N
Date : November 13, 2026
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