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NAVA/SECTL/266/2026-27          November 12, 2026 

  

Listing Department  

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor,   

Plot No.C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

MUMBAI – 400 051 

NSE Symbol: ‘NAVA’ 

  

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street 

MUMBAI – 400 001 

  

Scrip Code: ‘513023’ / ‘NAVA 

Dear Sir/ Madam, 

 

Sub: Outcome of Board meeting u/r 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR”). 

--o0o-- 

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e., 

November 12, 2026, has, inter alia, approved the – 

 

1. Un-audited financial results (Consolidated and Standalone) for the quarter and half year 

ended September 30, 2026, pursuant to Regulation 33 (3) of Listing Regulations. The 

statement of financial results along with segment report and limited review report are 

attached herewith (as Annexure – I). 

 

2. Based on the review and recommendations of the Audit Committee, the Board of Directors 

recommended the appointment of B S R and Co, Chartered Accountants (Firm Registration 

No. 128510W) as the Statutory Auditors of the Company to hold the office for a term of 5 

(five) consecutive years from the conclusion of the 55th Annual General Meeting (AGM) 

of the Company to be held in the year 2027 till the conclusion of the 60th AGM to be held 

in the year 2032, subject to approval of the Members of the Company. 

 

The brief details of the above as prescribed under SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are attached herewith as (Annexure – II). 

 

The meeting of the Board of Directors commenced at 10:00 a.m. (IST) and concluded at 11:50 

a.m. (IST). 

 

This document is made available on the website of the Company at 

https://www.navalimited.com/investors/stock-exchange-disclosures/disclosures/ 

 

Kindly take the same on record and acknowledge the receipt. 

 

 

https://www.navalimited.com/investors/stock-exchange-disclosures/disclosures/
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Thanking you, 

 

Yours faithfully, 

 

for NAVA LIMITED 

  

  

 

VSN Raju 

Company Secretary  

& Vice President 

 

Encl: as above. 

 



 

 

    

 

Walker Chandiok & Co LLP  
5th Floor, 65/2, Block “A”, 
Bagmane Tridib, Bagmane  
Tech Park, CV Raman  
Nagar, Bengaluru 560093                                                                                                                                                                                                                                                           
Karnataka, India    
 

T  +91 80 4243 0700 
F +91 80 4126 1228 

 

 

    

 
 

 

   

   
   

   

Chartered Accountants 

 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered  

with limited liability with identification  
number AAC-2085 and has its registered 
office at L-41 Connaught Circus, Outer 

Circle, New Delhi, 110001, India 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 

To the Board of Directors of NAVA Limited 

 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) 

of NAVA Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’) and its associate (refer Annexure 1 for the list of subsidiaries and 
associate included in the Statement) for the quarter ended 30 September 2026 and the consolidated year to 
date results for the period 1 April 2026 to 30 September 2026, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 

 
 
 
 
 



 
 

 

Chartered Accountants 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to the Note 5 to the accompanying Statement of the Holding Company, which 
describes the uncertainty related to the outcome of the lawsuit filed by and against a subsidiary 
Company, Brahmani Infratech Private Limited. Pending final outcome of the aforesaid matter, which  is 
presently unascertainable, the Holding Company has considered the claims filed, as described in the 
said note, as contingent liability/contingent assets as at quarter end 30 September 2026 and accordingly, 
in view of the management, no adjustment is required to the accompany Statement in respect of this 
matter. Our conclusion is not modified in respect of this matter. 

 
6. The Statement includes the interim financial information of seven subsidiaries, which have not been 

reviewed/audited by their auditors, whose interim financial information reflects total assets of ₹3,204.32 lakhs 
as at 30 September 2026, and total revenues of ₹24.28 lakhs and ₹222.58 lakhs, net loss after tax of 
₹(279.77) lakhs and ₹(729.25) lakhs, total comprehensive loss of ₹(643.82) lakhs and ₹(914.83) lakhs. for 
the quarter and year-to-date period ended 30 September 2026 respectively, net cash outflows of ₹(1,041.77) 
lakhs for the period ended 30 September 2026 as considered in the Statement. According to the information 
and explanations given to us by the management, this interim financial information are not material to the 
Group.  

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Vijay Vikram Singh 
Partner    
Membership No. 059139 
UDIN: 26059139LKBAHD3520 
 
Bengaluru 
12 November 2026 
 



 
 

 

Chartered Accountants 

Annexure 1 
  
List of entities included in the Statement 
 
Subsidiaries 
 

1) Nava Bharat Energy India Limited, India 
2) Nava Bharat Projects Limited, India 
3) Brahmani Infratech Private Limited, India 
4) Nava Global Pte Limited (formerly Nava Bharat (Singapore) Pte Limited), Singapore 
5) Maamba Energy Limited, Zambia 
6) Nava Energy Zambia Limited, Zambia 
7) Kawambwa Sugar Limited, Zambia 
8) Nava Avocado Limited, Zambia 
9) Nava Agro Pte Limited, Singapore 
10) Nava Energy Pte Limited, Singapore 
11) Nava Healthcare Pte Limited, Singapore (consolidated up to 30 June 2026 on account of 

amalgamation with Nava Global Pte Limited w.e.f 1 July 2026) 
12) Integrative Healthcare Services Pte Limited, Singapore (consolidated up to 30 April 2026 pursuant to 

cessation of control on strike-off of the subsidiary) 
13) Nava Resources CI, Cote d’Ivoire 
14) The Iron Suites Pte Limited, Singapore  
15) Compai Pharma Pte Limited, Singapore (consolidated up to 3 September 2026 on account of transfer 

to Vitalis Pte Limited) 
16) Compai Healthcare Sdn. Bhd., Malaysia (consolidated up to 3 September 2026 on account of transfer 

to Vitalis Pte Limited) 
17) Nava Alloy CI, Cote d’Ivoire 
18) Maamba Solar Energy Limited, Zambia 

 
Associate 
 

1) Vitalis Pte Limited, Singapore (w.e.f 3 September 2026) 
 















 

 

    

 

Walker Chandiok & Co LLP  
5th Floor, 65/2, Block “A”, 
Bagmane Tridib, Bagmane  
Tech Park, CV Raman  
Nagar, Bengaluru 560093                                                                                                                                                                                                                                                           
Karnataka, India    
 

T  +91 80 4243 0700 
F +91 80 4126 1228 

 

 

    

 
 

 

   

   
   

   

Chartered Accountants 

 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered  

with limited liability with identification  
number AAC-2085 and has its registered 
office at L-41 Connaught Circus, Outer 

Circle, New Delhi, 110001, India 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
   
 

To the Board of Directors of NAVA Limited 

 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of NAVA Limited (‘the Company’) for the quarter ended 30 September 2026 and the year to date results for 
the period 1 April 2026 to 30 September 2026, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 
 
 
 
 
 
 
 

 



 
 

 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Vijay Vikram Singh 
Partner    
Membership No.: 059139 
UDIN: 26059139YCEYTK1252 
 
Bengaluru 
12 November 2026 
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Annexure – II 

Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Sl. No Particulars Details 

1 Reason for change viz. 

appointment, 

re-appointment, 

resignation, removal, 

death or otherwise 

In accordance with the applicable provisions of the 

Companies Act, 2013, Walker Chandiok & Co LLP, 

Chartered Accountants (ICAI Firm Registration No. 

001076N/N500013), the existing Statutory Auditors of the 

Company, will retire at the conclusion of the 55th Annual 

General Meeting (AGM) of the Company to be held in 

2027, upon completion of their second consecutive term of 

five years. 
 

Consequently, BSR and Co., Chartered Accountants (ICAI 

Firm Registration No. 128510W), have been appointed as 

the Statutory Auditors of the Company, subject to the 

approval of the Members at the 55th AGM to be held in 

2027. 

2 Date of appointment/ 

reappointment/ 

cessation 

(as applicable) & term 

of appointment/ 

re-appointment 

Based on the recommendations of the Audit Committee, 

the Board of Directors recommended the appointment of B 

S R and Co, Chartered Accountants (Firm Registration No. 

128510W) as the Statutory Auditors of the Company to 

hold the office for a term of 5 (five) consecutive years from 

the conclusion of the 55th Annual General Meeting (AGM) 

of the Company to be held in the year 2027 till the 

conclusion of the 60th AGM to be held in the year 2032, 

subject to approval of the Members of the Company. 

3 Brief profile (in case of 

appointment) 

B S R and Co (‘the firm’) was constituted on September 

01, 2007, as a partnership firm having firm registration 

number as 128510W. The registered Office of the firm is 

at 14th floor, Central B Wing and North C Wing, Nesco IT 

Park 4, Nesco Centre, Western Express Highway, 

Goregaon (East), Mumbai – 400063. 

 

B S R and Co is a member entity of B S R & Affiliates, a 

network registered with the Institute of Chartered 

Accountants of India. 

 

B S R and Co is registered in Mumbai, Gurgaon, Bangalore 

and Hyderabad. 

 

B S R and Co together with its member firms has around 

4000+ staff and 200+ Partners. 
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B S R member firm audits various companies listed on 

Stock Exchanges in India including the companies in the 

industrial manufacturing, power generation and agriculture 

sector. 

4 Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable 
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