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Dear Sir,

Sub: Updates on the International Arbitration- Maamba Collieries Limited (MCL)

--000--

Shareholders of the Company are aware that MCL, Company's Zambian Subsidiary, has been
pursuing international Arbitration to recover its power dues. In this regard, this is to inform
you that Arbitration Hearings have since been completed on Friday, September 10, 2021. The

Zambian Company expects that the Tribunal will deliver its verdict in the next few months.

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
for Nava Bharat Ventures Limited

VSN Raju
Company Secretary
& Vice President
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