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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENGED DECEMBER 31, 2024
{Amount in fakis of ¥ unless otherwise stated)
iy Quarier Ended ; i ] i
12,2024 8 34,08.2024 1
“(Unaudited) | (Unaudited).:
1 iRevenue om operations 84,249.38 90,0826 | 92,994.84 | 2,06,534.34 | 28942117 3,81,811.46
2 |Olher Incame 3,563.84 4,244.17 £,503.45 14,407.31 10,M7.63 13.681.18
Total Income (142} 87,813.22 94,29243 | 59.498.29 3,07941.65) 3,00,338.80{ 3,95502.84
3 [Expenses
{a) Cost of materlals consumed 27,965.54 36,865.81 | 2520078 | 1,04,186.21 92,356.76 | 1,18,797.60
(b} Changesininvenlories of finished goods and work-in-progress {9,129.69) {13,432.30) 1,963.30 [ {20,061.47) 1,304.27 7,214,59
(¢) Manufacturing expenses 1,803.37 12,0446 | 11,829.50 35,075.92 36,352.43 48,580.88
{d) Employee benelits expense 5317.92 7,300.41 5,201.60 19,8390 4707262 22.507.11
{e) Flnance costs 801.95 652,65 4,635.38 21373 2217789 2745895
(%t Depreclation and smorlisation expense 8,781.77 8,835.75 5,065.38 26,228.71 23,622.18 31,871.05
{g) Allowance for expected credit loss frefer note 3] (5,030.14} (297101} (1,198.63) {9.741.38)|  (15,644.20} (19,458.44)
{h) Cther expenses 8,338.54 887044 8,970.84 255291 24,244,688 32,2654
Total Expanses 48,649.26 58,166.51 64,665.45 ] 1,79,523.32 | 201,486.63 2,69,247.98
4 [Profit before exceptional tems and tax from continuing operations (1+2:3} 39,163.96 3612582 | 34,8334 | 1,28,416,33 98,85217 |  1,26,254.86
5 |Exceplional ltems {refer note 5) - - 11,580.08 - 11,580.05 11,580.05
6 |Profit hefore tax from continuing operations (4+5) 39,163,96 35,125.02 7 48413195 1,28418.33 | 110432221 1,378
7 fTax expense
{a) Curent tax 4,127.72 5,107.83 4,18B.65 17,883.61 12,148.80 15,126.47
{b} Detarred tax expensef{benefit) {603.66) (1,970.61)|  (4302.86)]  (2.521.21) {(1,714.89) {2.823.08)
8 |Profit for the periodiyear from continuing operations {§-7) 35,639.90 3298870 { 46547.40 7 14,43,285.93 99,997.54 1,25,531.52
¢ IDlscontinued operations
Profiti{loss) before tax for the period/year from discontinued operalions {419.24) 27839 {69.37) (186.40) 136.48 101,89
Tax expensesfbenefit} of disconlinued operalions (105.51) 7006 {14.94) {46.81) 34.35 25.64
Frofitfiloss) for the pedodiyear from discontinited operations 313.73) 208.33 {44.43) {139.49) 102.13 16.25
19 |Profit for tha periodiyear (§+9) 35,326.17 33,197.03 | 46,502.97 | 1,13,116.44 | 1,00,009.64 | 1,25607.77
11 jNet Profit attdbutable to:
- Shareholters of the Holding Company 25,033.43 2510813 ¢ 3282075 85,706.99 |  73,754.29 94,373.14
- Non-controlfing interest 10.292.74 808890 | 13,682.22 2740045 ) 2634535 31,234.63
12 {Other Comprehensive income/{lass)
(i) ltems lhat will not be reclassified to profit or loss, net of Incoma tax . u 108.28 B 1,298.45 551.14
(ii) Items that wiil be subsequenlly reclassified to profit or lass, net of Income tax 14,503.88 _ {21.80) (695.79) 15,227.83 3.235.26 3,841,398
13 |Total Comprehensive Income for the periodfyear ($0+12) 49,830.05 397523 4591646 | 12634427 | 10463335 1,30,000.49
14 [Total comprehensive inceme attributable to
- Shareholders of the Holding Company 40,019.40 2474262) 3212496 | 1,00,934.82; 76,989.55 97,044.56
- Nan-controling interest 9,810.65 8432.61 1 13,791,50 2740945 2754380 32,959.33
15 |Total comprenensive income/(loss) attributable to shareholders of the Holding
Caompany from
- Continuing operations 40,333.13 24534281 3216833 | 101074311 76,387.42 96,965.31
. Discontinulng operations {313.73) 208.33 {44.43} {139.49} 102.13 76.25
16 |Pald-up Equity Share Cagital 2,803.27 2.903.27 2003.27 2,903.27 2.903.27 2,863.27
17 {Clher equity 6,87.974.90
18 |Eamingskloss) per equity share (EPES) frefer note 4 & 9]
EPES for continving operations
- Basic {in absolute ¥ tarms) 8.73 8.58 11.32 28.58 25.38 3248
- Difuted (in absolute ¥ terms) 8.73 §.58 11.32 26.58 25,38 3249
EPES for disconlinued operations
- Basic (in absolute ¥ terms) {041 0.07 0.62) (C.05) G.04 0.03
- Dilted (In absohite T lerms) {0.41) 0.07 {0.02) (0.05) 0.04 0.03
EPES for continulng and discounling operations
- Basic (in absolute ¥ terms) 8.62 .65 11.30 29.53 26,42 32,52
- Dlluigd (In absolule ¥ tarms) 8.62 B.65 11.30 2953 2542 32.52

See accompanying notes 1o the unaudited consoligated financial resulls.




Consolidated segment information

oth

rwise stated)

SRy cat Ended
31.12.2024 03.2024
{Unaudited):
Segment Revenue
a) Ferro Alloys 16,599.92 16,152.12 17,886.12 57,964 .91 61,331.58 87.327.84
b) Energy 83,265.22 87,626.39 8549939 | 2,81,828.17 | 2,62,243.55 34191021
¢) Mining 11,587.07 11,580.51 12,464.69 35,667.21 35,522.95 4479420
d) Other 171.37 118.60 350.66 1,038.37 1,868.37 2,964.03
Total 1,11,623.58 1,17,486.62 | 1,16,200.86 | 3,76,498.66 | 3,60,966.45 4,76,996.28
Less: Inter Segment Revenue (27,374.20) (27.438.36)] (2320602} (79,964.32)] (71,545.28) {85,184.62)
Net Sales/Revenue from Operations 84,249.38 90,048.26 92,994.84 | 2,96,534.34 | 2,89,421.17 3,81,811.66
Segment Resuits (Profit before tax, other income
and finance cosis from each segment)
a) Ferro Alloys (972.80) 1,104.57 (3,413.35) 2,083.67 {6,654.88) (7,167.80)
b) Energy 35,130.64 20,007.14 34,55882 | 1,10,781.77 | 1,10,646.18 1,40,368.74
¢) Mining 4,246.40 4,780.86 4,647.69 13,587.82 11,526.32 13,270.40
d) Other (996.21} {721.52) (363.50) {2,648.92) (1,657.45) (1,879.33)
Total 37,408.03 34,174.06 3542906 | 1,23,804.34 | 1,13,960.17 1,44,582.01
Less: Finance costs 601.95 652.65 463538 2,113.73 22147769 27,459.95
Add; Other Un-allocable Income net of Un-allocable 2.357.88 2,607.52 15,619.51 6,727.72 18,640.74 20,702.85
Expenses
Total Profit before Tax from continuing 39,163.96 36,125.92 46,413.19 | 1,28,418.33 | 1,10,432.22 1,37,834.91
Segment Assets
a) Ferro Alloys 87,840.36 72,245.44 66,206.33 87.840.36 66,206.33 63,779.89
b) Energy 7,84,048.66 7,69,530.80 | 7,66,296.31 | 78404866} 7,66,296.31 7.32,070.46
¢) Mining 4,49,235.54 142,004.86 1 16316511 | 1,49,23554 | 1,63,165.11 1,45,425.60
d) Unaljocated 1,65.807.96 1,17,824.08 86,1561.62 | 1,65907.96 86,151.62 84,548.01
11,87,032.52 | 14,01,605.18 | 10,81,819.37 | 11,87,032,52 | 10,81,819.37 | 10,25,823.96
Add: Assets of discontinued sugar operations 131.37 1,144.37 1,753.39 131.37 1,753,39 175266
Fotal 11,87,163.89 | 11,02,749.55 | 10,83,572.76 | 11,87,163.89 | 10,83,572.76 | 10,27,576.62
Segment Liabilities
a) Ferro Afloys 9.774.74 6,520.38 4,790.45 9,774.74 4,790.45 4,986.71
b) Energy 2,00,381.65 18271975 | 22029768 | 2,00381.65 | 22029768 1,61,875.86
¢) Mining 8,028.80 433177 33,578.01 8,029.80 33,578.1 13,732.91
d} Unallocated 19,644.77 9,135.39 16,488.85 19,644.77 16,488.85 13,233.98
2,37,830.96 2,02,707.29 1 2,75,154.99 | 2,37,830.96 | 2,75154.99 1,83,820.44
Add: Liabilities of discontinued sugar operations 382.34 634.28 1,712.55 392.34 1,712.55 1,689.44
Total 2,38,223.30 203,344,571 2,76,867.54 ¢} 238,223.30 ] 2,76,867.54 1,95,518.88

Business segment comprise of:

Ferro Alloys — consists of manufacturing of alloy metals viz:- silico manganese and ferro sificon

Energy - comprise of generafion of power from thermal sources and related ancillary services including for captive use
Mining ~ comprise of mining of mineable resources for captive use and external sales

Other — comprise of distribution of pharmaceutical products and Agribusiness.

Effective September 2024, there has been a change in the monitoring of project management services rendered to the thermal power planis within the Group
from a separate segment to part of "Energy” segment. Consequently, segment information for the previous periods has been restated to conform to such change,




Notes:

1

The unaudited consclidated financial results for the quarter and nine months period ended 31 December 2024 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on 07 February 2025, Further, these unaudited censolidated financial results
were subjected to a "limited review” by the statutory auditors of the Company who have issued an unmodified review report thereon.

These unaudited consolidated financial results have been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34, interim Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies Act, 2013 ('the Act’), read with the
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principies generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended).
The Holding Company "NAVA Limited” has consclidated the financial results of its subsidiaries as per the applicable indian Accounting Standards,

Trade and other receivables as of 31 December 2024 inciudes a sum of €137,478.46 (akhs (31 March 2024: ¥203,482.36 lakhs) representing overdue
balances recoverable from & customer of Maamba Energy Limited ("MEL") (formerly Maamba Collieries Limited), a step-down subsidiary of the Holding
Company "NAVA Limiled", against sale of power and interest thereon. These receivables, whilst secured by a sovereign guarantee issued by the
Government of Zambia, were subjected to arbitration proceedings under the arbitration rules of the United Nations Comimission of International Trade Law,
which was concluded in the favour of the MEL, based on the seltlemen! reached between the Parties to the progeedings. Pursuant to the final consent
award issued by the Arbitration Tribunat in December 2022, the customer had agreed for a payment plan together with additional privileges and rights
which can be invoked in case of nor-gompliance with the terms of the final consent award. in March 2023, the customer has reguested for a revision in the
payment plan as granted by the arbitration tribunal, and the proposed revision has been duly acknowledged by the MEL without waiving its privileges and
rights obtained pursuant to the arbitration proceedings.

Subsequent to the receipt of favourable award, MEL has recovered US$ 418.01 million {including discount of US$ 60 million) as of 31 December 2024, In
view of the above positive developmant, while management is confident of realising the remaining dues aggregating to US$ 160.56 million (3137 47846
lakhs}, however, given the uncertainties with respect to financial shility of the debtor and past experience of significant delays, management, has recorded
an Expected Credit Losses ('ECL") allowance of T 19,118.78 lakhs (31 March 2024: ¥28,298.02 lakhs) as at 31 December 2024 against aforesaid
receivables. The management will continue to monitor such recoveries and corresponding need for expected credit loss provision at each reporting period-
end.

The EPES for the quarters and year to date periods are not annualized.

During the the year ended 31 March 2024, MEL has received a final confirmation from the insurance company against a claim filed during the financial year
ended 31 March 2021, In view of materiglity of the amount and the non-recurring nature of the receipt, management has classified the said income as an
exceptional item in the accompanying consclidated financial results.

Brahmani Infralech Private Limited (BIPL), a subsidiary of the Holding Company, NAVA Limiled, is a defendant in a proceedings against a claim lodged by
Mantri Technology Parks Private Limited (MTPPL) regarding disputes, claims and counter claim in relation to the development agresment between BIPL.
and MTPPL being a co-developer of a project. The matter being sub-judice, BIPL has relied on an opinion from an independent legal advisor in its
assessment of a favourable outcome of the matter, Accordingly, award for payment aggregating to $10,573.53 fakhs (31 March 2024: 210,002.08 lakhs) to
MTPPL after adjustment of the balance of securlty deposit received as at 31 December 2024 and the claims recelvable by BIPL to the tune of ¥6,721.63
lakhs (31 March 2624: #G,394.46 lakhs), has been considered as contingent liabilties and contingent asset, respectively, as at 31 December 2024,

In 2008, the Nava Bharat Projects Limited (NBPL), a subsidiary of the Holding Company, NAVA Limited, had set up a joint venture for setting up of a power
plant, and it had then obtained various key clearances including coal inkage from Mahanadi Coalfields Limited along with allotment of a captive coal block.
However, due fo certain developments the interest in the said joint venture was transferred for a consideration of Z14,800.00 lakhs, net of tax, and the
entire proceeds from such sale was invested in the equity shares of Nava Bharat Energy india Limited (NBEIL). Subsequently, based or the findings of
investigation agencies, ft was alieged that the aforesaid joint venture entity had made misrepresentation regarding allocation of coal block, Accordingly,
necessary proceedings were initiated against the joint venture and the representative of the Holding Campany on the Board of the joint venture by the
Crime Bureau of Investigation {CB!) and Enforcement Directorate, Government of India. Further, the ED has attached the entire equify shares held by
NBPL in NBEIL.

During the current quarter, NBPL has received favorable order from the Hor'ble Courts acquitting the erstwhile joint venture and the representatives of
Holding Company of all the charges levied by the CBI and ED in this matter and further the Hon'ble Court has ordered release of altached properties (i.e.,
equity shares of NBEIL).




8 During the guarter ended 31 December 2024, the Shareholders of the Holding Company, NAVA Limited, has approved sub-division of one equity share of
face value T2 each (fully paid-up) of the Company into 2 equity shares of face value 1 each (fully paid-up). The record date for the said sub-division was
set at 20 January 2025, Accordingly, the basic and diluted gamings per share for all the reporting periods have been retrospectively adjusted to reflect the
effect of the stock splil, as per Ind AS 33 - Earnings Per Share,

By Order of the Board
FopNAVA Limited

Place : Hyderabad Ashwin Deviveni
Date : 07 February 2025 Chief Executive Officer
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Walker Chandiok & Co LLP
5th Floor, 65/2, Block “A”,
Bagmane Tridib, Bagmane
Tech Park, CV Raman
Nagar, Bengaluru 560093
Karnataka, India

T +91 80 4243 0700
F +91 80 4126 1228

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of NAVA Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of NAVA Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement)
for the quarter ended 31 December 2024 and the consolidated year to date results for the period 1 April 2024
to 31 December 2024, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered

New Delhi, Noida and Pune office at L-41 Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & CoLLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to:

a) Note 6 to the accompanying Statement of the Holding Company, which describes the uncertainty related
to the outcome of the lawsuit filed by and against a subsidiary Company, Brahmani Infratech Private
Limited. Pending final outcome of the aforesaid matter, which is presently unascertainable, the Holding
Company has considered the claims filed, as described in the said note, as contingent liability/contingent
assets as at period end and accordingly, in view of the management, no adjustment is required to the
accompany Statement in respect of this matter.

b) Note 3 to the accompanying Statement of the Holding Company which describes uncertainty in relation
to recoverability of substantially overdue trade and other receivables amounting to ¥137,478.46 Lakhs
as at 31 December 2024 (31 March 2024: ¥203,482.36 Lakhs) due from a customer of Maamba Energy
Limited (MEL'") (formerly Maamba Collieries Limited), a step-down subsidiary of the Holding Company.
The aforesaid receivables have been considered as good and realisable by the management based on
sovereign guarantee issued by the Government of Zambia and favorable consent award issued by the
Arbitration Tribunal as explained in the said note.

Our conclusion is not modified in respect of these matters.

6. The Statement includes the interim financial information of nine subsidiaries, which have not been
reviewed/audited by their auditors, whose interim financial information reflects total revenues of
¥380.13 lakhs and ¥2,192.06 lakhs, net loss after tax of T (895.08) lakhs and % (1,172.29) lakhs, total
comprehensive loss of ¥ (1,036.61) lakhs and ¥ (2,719.53) lakhs for the quarter and year-to-date period
ended 31 December 2024 respectively, as considered in the Statement, which have not been
reviewed/audited by their auditors, and have been furnished to us by the Holding Company’s management.
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, are based solely on such unaudited/unreviewed interim financial information. According
to the information and explanations given to us by the management, these interim financial information are
not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

VIAY VIKRAM v v s

SINGH Date: 2025.02.07
13:20:14 +05'30'

Vijay Vikram Singh

Partner

Membership No. 059139
UDIN: 25059139BMKSZN1269

Place: Kochi
Date: 7 February 2025

Chartered Accountants
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Annexure 1
List of subsidiaries included in the Statement

1) Nava Bharat Energy India Limited, India

2) Nava Bharat Projects Limited, India

3) Brahmani Infratech Private Limited, India

4) Nava Bharat (Singapore) Pte Limited, Singapore

5) Maamba Energy Limited (formerly Maamba Collieries Limited), Zambia
6) Nava Energy Zambia Limited, Zambia

7) Kawambwa Sugar Limited, Zambia

8) Nava Avocado Limited, Zambia

9) Nava Agro Pte Limited, Singapore

10) Nava Energy Pte Limited, Singapore

11) Nava Healthcare Pte. Limited (formerly Nava Holdings Pte. Limited), Singapore
12) Nava Resources Cl, Cote d’'lvoire

13) The Iron Suites Pte Limited, Singapore

14) Compai Pharma Pte Limited, Singapore

15) Compai Healthcare Sdn. Bhd., Malaysia

16) Nava Alloys ClI, Cote d’lvoire

Chartered Accountants
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2024

{Amount in lakhs of ¥ unless otherwise stated)

s lnoes s Quarter Ended ooy B e Ninel months Ended s b d:
| 31422028 | 30.092024 [ 31422023 | 31122024

(Unaudited): | (Unaudited)” |-{Unaiidited) | (Unaudite

2 Pa'rﬁcular-s_ S

1 Revenue from operations 27,996,36 33,061.43 30,838.50 | 1,12,843.51 | 1,07.674.55 1 1,46,758,05

Other Income 1,586.56 998873 2,743.21 14,342.42 5,265.74 7,999.09
Total Income (142) 29,582.92 43,050.16 33,581.71 | 1,27,185.93 1 1,12,940.29 1 1,54,757.14
3 iExpenses
{a) Costof materials consumed 21,870.79 27,522.02 16,0:36.52 74,653.08 | 63,006.42 81,067.89
{b} Changes in inventories of finished goods and work-in-prograss (8,416.30)]  (11,262.84) 223674 1 (17,810.84)  1,373.00 7.084.56
(c) Manufacturing expenses 2.210.98 2,243.66 1,745.94 6,354.01 5,810.20 7,764.86
{d) Employee benefils expense 2,314.42 2,804.53 2,347.69 8,091.73 | 7,367.03 9,621.31
(e) Finance costs 67,52 44,32 76.12 203.69 &72.47 639,52
() Depreciation and amertisation expense 881.57 846.52 796.00 2,549.72 2,385.44 3,183.15
{g) Other expenses 3,834.73 4,426.27 4,140.51 12,302.80 [ 12,622.58 15,957.36
Total Expenses 22,764.71 26,624.48 27,379.52 86,344.49 | 9294014 [ 1,25328.65
4 [Profit before tax from continuing operations (1+2-3} 6,818.21 16,425.68 6,202.19 40,841.44 | 20,000.15 29,428.49
5 |Tax expense:
{a) Current fax 1,693.87 2,092.67 1,875.31 8,118.99 5,016.65 7.508.01
(b) Deferred tax expense/{benefit) 172.89 {71.09) [229.43) 125.8% 153.77 95.48
6 |Profit for the periodlyear from continuing operations (4-5} 5,051.45 14,404,10 4,556.31 32,595.64 | 14,829.73 21,825.00
7 [Biscontinued operations
Profit/floss) before tax for the periodfyear from discontinued operations (419.24) 278.39 {59.37) {186.40) 136.48 101.89
Tax expensef/(benefit) of discontinued operations (105.51) 70,06 {14.94) (46.91) 34.35 26.64
Profiti{Lass) for the periodiyear from discontinued operations (313.73) 208.33 (44.43) {139.49) 10213 76.25
8 |Profit for the petiodfyear (6+7) 4,731,712 14,612.43 4,511.88 3245615 | 14,931.86 21,901.25
9 |Other comprehensive income(loss)
(1) Items that will not be reclassified to profit or loss, net of income tax - - . - - {341.98)
10 |Total Comprehensive Income for the periodfyear (§+8) 4,737.12 14,612.43 4,511.98 32,456,151 14,931.86 21,559.27
11 [Paid-up Equity Share Capital 2,003.27 2,903.27 2,503.27 2,903,27 2,003.27 2,903.27
12 |Other equity 3,63,290.1

13 |Earnings per equity share (EPES) [refer note 3 & 4]

EPES for continuing operations

- Basic (in absolute ¥ terms) 1.74 4.96 157 11.23 51 7.62
- Diluted (in absolute ¥ tarms} 1.74 4,96 1.57 11.23 5.1 7.52
EPES for discontinued operaticns

- Basic (in absolute ¥ terms) (0.11) 0.07 (0.02) (0.08) 0.04 0.03
- Diluted (in absolute ¥ terms) 1) 0.07 {0.02) (0.05) 0.04 0.03
EPES for continuing and discounting cperations

- Basic {in absolute ¥ terms) 1.63 503 1.56 11.18 515 7.55
- Diluted (in absolute ¥ ferms} 1.63 5.03 1.56 1118 515 7.55

See accompanying notes to the unaudited standalone financial results.




Standalone segment lnformation

[Amount in lakhs of ¥ unless otherwise stated
 Parliculars s G o Quarter Ended:- -0 ot i Nine months eaded b
i Sl . a3112.2024 30.09.2024; |- 3112.2023 1 31.12.2024" =IAL202
C{Usaudited) | (Unaudited): | (Unaudited) : | tUnaudited)’
1 [Segment Revenue
a) Ferro Alloys 16,595.91 18,152.13 17,886.12 57,964,91 61,331.58 87,327.84
b} Energy 20,497 57 24,562.85 1%,646.97 80,700.30 £69,802.56 91,195.83
Total 37,097.48 42,714.98 37,533.00 | 1,38,665.21 | 1,31,134.14] 1,78523.67
Less: Inter Segment Revenue (9,101.12) (9,653.55} (6,694.59) | (25821.70%| (2345859 (31,765.62)
Revenue from Operaticns 27,098.36 33,061.43 30,838.50 | 1,12,843.5¢ 1 1,07,674.55| 1,46,758.05
2 |Segment Resuits (Profitifloss} before tax,
other income and finance costs from each segment)
a) Ferro Afloys {972,804 1,104.57 {3.413.95) 2,083.67 (6,654.89) {7,167.80)
b) Energy 747192 7,013.36 8,410,35 29,298.62 25.808.70 33,805.12
Total 6,505.12 8,117.93 4,996.40 31,382.29 19,154.82 26,637.32
Less: Finance costs 67.52 44.32 %12 203.59 | B7247 639.52
Add: Other Un-allocable ihceme net of Un-alfocable Expenses 380.61 8,352.07 1,281.91 9,662.84 1,417.80 343069
Total Profit before Tax from continuing operations 6,818.21 16,425.68 6,202.19 45,841.44 20,000.15 29,428.49
3 |Segment Assets
a) Ferro Alloys 87,840.35 r2.245.44 66,206.32 87.840.36 £6,206.32 63,779.89
b) Energy 74,166.92 77,377.85 7791755 74,166.92 17.917.55 77.930.78
¢) Unallocated 25512120 25953194 2,37,16542 | 2,55,121.201 2,37,165.42 | 246,728.59
43712848 | 40015523 1 38128929 | 4,17,12848 | 3,81,289.20 | 3,88,439.26
Add: Assels of disconlinued sugar operations 131.37 1.144.37 1,753.39 131.37 1,783.39 1,752,656
Total 417,259.85| 4,10299.60 | 3,83,042.68 | 4,17,250.85 3,83,042.68| 3,90,191.92
4 [Segment Liabilities
a) Fero Alloys 9.774.74 6.520.38 4,780.45 9,774.74 4,790.45 4,985,711
b} Energy 5,022.78 #4,850.18 5,087.48 5022.78 5,087.48 5,256.32
¢} Unallocated 15,028.48 15,990.99 11,886.51 15,028.48 11,886.51 12,066.07
29,826.00 27,361.56 21,764.44 29,826.00 21,764.44 22,308.10
Add: Lisbilities of disconlinued sugar operations 39234 534,28 1,712.55 392,35 1,712.55 1,689.44
Tolal 30,218.35 27,995,84 23,476.99 30,218.35 23,476.99 23,698.54

Business segiment comprise of.
Ferro Alloys ~ cansisls of manufacluring of alloy metals viz:- silico manganese and ferro silicon
Energy - comprise of generation of power from thermal sources and related ancillary senvices including for captive use
Effective September 2024, there has been a change in the monitoring of project managerment services rendered fo the thermal power plants wiltiin the Group, moving from a
separate segment to part of "Energy” segment. Consequently, segment informalicn for the previous periods has been restated to conform fo this change.




Notes:

i

)

The unaudited standalone financiat results for the quarter and nine monlhs pereiod ended 31 December 2024 were reviewed by the Audit Gompmitlee and approved by the
Board of Direslors of $he Company a their mestings hald on 07 February 2025, Further, these unaudited slandalore fnancial resulls were subjected to a "limiled review” by
the statutory audilors of the Company whe have issued an unmodified review report thereon,

These unaudiled slandalone nancial resulis has been prepared in accordance with recogimlion and measurement principles Jaid down in Indian Accounling Standard 34,
Interim Financ'al Reporting ('Ind AS 34'} prescribed under section 133 of the Companies Acl, 2013 {'the Acl'), read wilh the Companies (indian Accounting Standards} Rules,
2015, and other accounting principtes generally accepted in India and is in compliance with the presenlation and disclosure requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regutalions, 2015 {as amended).

The EPES for the quarlers and year to dale periods are not annualized.

During the quarter ended 31 December 2024, the Shareholders of the Company has approved sub-division of one equily share of face value ¥2 each (fully paid-up} of the
Company into 2 equity shares of face value ¥1 each {fully paid-up). The record dale for the said sub-division was set at 20 January 2025.

Accordingly, the basic and diluted earnings per share for aff the reporling periods have been relrospectively adjusted to reflect the effect of the stock split, as per Ing AS 33 -
Earnings Per Share,

By Order of the Beard
~b7 NAVA Limited

Place : Hyderasad Ashwin Deviaeni
Dale : 07 February 2025 Chief Execulive Officer




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
5th Floor, 65/2, Block “A”,
Bagmane Tridib, Bagmane
Tech Park, CV Raman
Nagar, Bengaluru 560093
Karnataka, India

T +91 80 4243 0700
F +91 80 4126 1228

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of NAVA Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of NAVA Limited (‘the Company’) for the quarter ended 31 December 2024 and the year to date results for
the period 1 April 2024 to 31 December 2024, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34’), prescribed under
section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered

New Delhi, Noida and Pune office at L-41 Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & CoLLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013
VIJAY VIKRAM Vs vikran s

SINGH Date: 2025.02.07
13:20:37 +05'30'

Vijay Vikram Singh

Partner

Membership No. 059139

UDIN: 25059139BMKSZM1826

Place: Kochi
Date: 7 February 2025

Chartered Accountants



NAVA NAVA LIMITED

Details as per SEBI Circular SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024,
as given below:

SI No Particulars Details

A. Financial Results Enclosed as above
Statement On Deviation or Variation for Proceeds of Not Applicable
B. Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement Etc.

Format for Disclosing Outstanding Default on Loans and Not Applicable
Debt Securities
Format for Disclosure of Related Party Transactions Not Applicable
D. (applicable only for half-yearly filings i.e., 2nd and 4 th
quarter)

Statement on Impact of Audit Qualifications (For Audit Not Applicable
Report with Modified Opinion) Submitted alongwith
E. Annual Audited Financial Results (Standalone and
Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter)

Digitally signed by

VEGESINA  vecesina
SATYANARA ;/:IEANARAYANA
YANA RAJU Date:20250210

11:06:00 +05'30"
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