




N. B. I. INDUSTRIAT FINANCE COMPANY LIMITED
CIN No. L65923W81 936PLC065596

Regd. Office j 21, STRAND ROAD, (Ground Floor) KOLKATA-7O0 001

Phone : 2230 9601 - 9603 (3 Lines), 2243 7725, 2230 7905, Tetefax : 033-221 3 1 650
e.mail : nbifinance@ymail.com

Datecl: l gtl' Jariuar),. 2021

NSE/LIST-S OP/REG-23/FINES/O 8 1 4

To,
The Sr. Manager,
Listing Compliances Department,
National Stock Exchange of India Ltd,
Exchange Plaza,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051

Scrip Code: 014019

NSE Svmbol: NBIFIN

Sub: Notice for non-comnliance with Reeulation 23(9) of SEBI (LODR) Resulations. 2015

Dear Sir,

We are in receipt of your notice No. NSE/LIST-SOP/REG-23/FINES/0814 dated 18tr'January 2021,

througli e-mail dated 19tr' January 2021 today (alleging non- compliance in submission of Related

Party Disclosures to the Exchange covering transactions with the related parties for the half year

ended 30tr' September 2020) together with a memo for Rs. 2,47,8001- for fine for alleged violation of

Regulation 23(9) of LODR Regulations 2015.

ln reply we beg to submit that the Company has not violated any provision of Regulation 23(9) of

LODR Regulations in as much as the Company did not have any material Related Party Transactions

witlr its related parties exceeding l0% of its annual turnover for tlie last financial year 2019-20

requiring disclosure under Regulation 23(9) of said Regulations, details of wliich are furnished

below:-

Total Turnover / Total Income of the Company for the previons financial year 2019-20 1438.16

10% ofabove

Transactions with related narties
1) Remuneration to Manager & CFO for the half year ended 30tr' September, 2020

2) Payment of Rent to Shree Capital Services Ltd.

TOTAL

Particulars Rs. in
Lac

143.82

8.30
0.28

8.s8
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You would please thus observe that the transactions with the related parties are not in excess of the

threshold limitrequiring separate disclosure under Regulation 23(9) of the SEBI LODR Regulations

2015, as also the Company's Policy on materiality.

The Exchange has not given any details/information as to how it has come to the conclusion that the

Company is in violation of the said regulation and hence liable to levy of fine.

In view of the aforesaid explanation/clarification, we request you to please withdraw the memo of fine
and the Notice of non-compliance under intimation to us.

Thanking You,
Yours Faithfully
FoTNBI

9'l'V"t.--->
Manager


