
N. B. I. INDUSTRIAL FINANCE COMPANY LIMITED
CIN No. L15i23WB193ePLC065596

Regd. OffIce : 21, STRAND ROAD, (Ground Floor) KOLKATA • 700 001

Phone: 2230 M01 • M03 (3 LlnHl, 22431725, 2230 7905, T.Ie'" 033·22131650
•• mell : nblftnanceQymall.com

To,
The Manager,
Lbling Compliance Depunmeru,
National Stock Exchange of India Ltd..
Bandru Kurla Complex, Handra (East),
Mumbni 400 051

IS" March. 2024

Dear 'ilr/\ltadam,

Symbol: NDIFIN

Sub.: Clarification on Fjuancial Results fur the Quarter ended 31" (}{·N'mhcr. 2023

\\ e are in receipt of yonr Y' mail commumcation dated 15" vtarch, ~024. vee],109clnrificailon on follo,,;ng
point" We would like to clarify our position as under.-

I) Financial Results not signed by Authorised Signatory: The Financial results have been slgned b) th~
Chairman of the Company Mr. Ashok Bhandari.

:!) Limited Review Report is not in the format prescribed by SfBI - Ul)I:-< missing: We "auld like 10 stalc
th,1linadvertently II rong lile lias uploaded in the NfAP'i portal. The nell rile containing the (.JOIN number
i, anached with rhi, letter. Kindly accept the same.

We hope this clarities the position.

Thankln!: you.
Yours Falrhfull)
For N.n.l. Industrial Finance Co. Ltd.

~~
(Ash ish Kedia)
Comp:tll) Secretary

Encl: As staled



I
CHATURVEDI & COMPANY

CHARTERED ACCOUNTANTS
KOLKATA. MUMDA r. O.:LAI. ClfENNAI. KANPl1R

60.BE.'VJ1NC'K l"lU'.£T, KOLKA rA-700069
Phone: 2237 - 4060 I 4603 6407

E.mall:.hocIICUIt.@chlturvedlco.com;clnlllmaloshl@qmall.com

Indep<:ndcllt Auditor's Reyjew Report on QUilrterly Rnd year to dilte Unaudited
Financial Results of the Company PurSuilot to U1e RegulatiQn 33 of tbe SEB.
(ListjflK Obligation Rod Disclosure Requirements) Regulations,201s il'i amended.

To
The Boord of Directors
N.B.I INDUSTRIAL FINANCE COMPANY LIMITED

I. We have reviewed the accompanying statement of unaudited financial results of N.B.!
Industrial Finance Company limited ('the company') for the quarter ended 31" December.
2023 and year to date results for the period from III April, 2023 to 31" December, 2023 ('tbe
Statement') attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

'" Requirements) Regulations 2015, as amended (tbe OUsting Regulations"). This statement is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to express II conclusion on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements nrc free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, we report that nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEnI (Listing Obligations nod Disclosure requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Chaturvcdi & Company
Chartered Accountants
Firm Registration No. - 302137E

Place: Kolkata
Date : 02.02.2024

1~""
Nili01a Joshi
Partner
Membership No. 052122
UDIN: 2'-105'l-1l-'l.-BJ:G, fiM 32";fg
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I
1'1.8.1. INDUSTRIAL FINANCE CO. LTO.
CIN: L6S923W81936PLC06SS96
Notes to the statement of Un$udlted ftnllndlll rtsults fol' the QU\\l'ter & Nine Months Ended 31st Oecember. 2013

I
1 Tht.' above results for th~ o.ua,tt"1' & Nln(' Months Ended 31St Oe<tmber, 2023 have b~en prepared In accordanct With 'ndlan Accoununa

St.:tnddrd.. ('fnd AS') notilled under Section 133 of the Companies Att 2013. read together with (he Companies (Indian Accounting Standards)
Rules. 201S. as amended (lnd havt" bi>f'1" revl~Wf"d b..,.tht Audit Committee and approved by tht Board of Olreaots:ln ihelr ('sP("ClIve mtetl(lgs
held on 02nd Fcbrut\ty,2024.Thl' $tdlU10IY Audllor's of the company have carried out a Ilmlttd review 0' the above resulls.

2 The Company has operated on IV In one 5egmenl i.e non ballleing nnandnl actiVity. AccordIngly there ,re no SfP,lr4te reportinll Stgments is in
Ind AS 108 ·Op"~lln8 Segm~nl·.

3 The Board of OlreClO($Of the Company at Its meettng held on Seplember 21, 2022 has approved a $Cheme,o( amalgamation ("Scheme"} or
Weste-rn India Commercial COmpdnv Limited ("Transferor Company'") wllh the COmpany and thelr respective shar{tholders and creditors under
SO,lIon$ 230 to 212 <Jndother appliedble provhlon') of the Companies Act, 2013 with the Appointed Dale! beins Aptd 1, 2022. 1he Sche~ is
$ub)pct to Ihf' rf'qulred statutory and tesulatory apP,o\fills. The above results have been prepared without con5iderlng the effect of the $aid
sch('mt.

01There wcte ne escecucneutems duril'\8 the period

S "gures fot lh(t prevlcuc pt."rlod have b(!en regrouped and recJassified to confotm to the classification of cuttent period whcrevet ncussary.

For .8.l.lndustrlal Flnance Co.ttd.

Place: Kolkala
Date: 02nd February. 2024

•


