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Subject (िवषय): Outcome of Board Meeting held on November 13, 2024 (13 
नवंबर, 2024 को आयोिजत बोडŊ  बैठक के पįरणाम) 

Sir (महोदय), 

This is to inform that the Board of Directors of NBCC (India) Limited in their Board 
Meeting held on Wednesday, November 13, 2024 inter-alia approved/ taken on 
record the following items:  

1. Approved the un-audited Financial Results (Standalone & Consolidated) for the 
quarter and half year ended September 30, 2024 along with Limited review Report 
thereon. 

2. Taken on record cessation of Shri Saleem Ahmad (DIN: 10119432), Director 
(Projects), NBCC as Chief Financial Officer w.e.f. November 01, 2024. 

3. Approved the appointment of Shri Anjeev Kumar Jain (DIN: 09233328), Director 
(Finance), NBCC as Chief Financial Officer and Key Managerial Personal (KMP) of 
the Company w.e.f. November 01, 2024. 

4. Taken on record the appointment of M/s ASA & Associates LLP (Chartered 
Accountants) as the Statutory Auditors duly appointed by C&AG for the financial 
year 2024-25 and acceptance letter of Statutory Auditors. 

A signed copy of the Un-Audited Financial Results (Standalone and Consolidated) 
for the quarter and half year ended September 30, 2024 along with Auditor's 
Limited Review Report thereon by the Statutory Auditors of the Company, are 
enclosed herewith at Annexure-I. 



 

The meeting commenced at 12:00 noon and concluded at 03:00 p.m.  

The above-mentioned information is also available on the website of the Company 
at https://www.nbccindia.in/webEnglish/BoardMeetingNotices  

This is for your information and record.  

 
Thanking You 

                                                                                Yours Sincerely, 
                                                                               For NBCC (India) Limited 

 
 

                                                                                Deepti Gambhir    
                                               Company Secretary 

     F-4984 



A5L\ & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

Aurobindo Tower 
81/1 Third Floor 
Adchini, Aurobindo Marg 
New DeIhl 110017 INDIA 
T +911141009999 

Times Square 
Fourth Floor 
Block B, Sushant Lok 1 
Gurugram 122 002 INDIA 
T +911244333100 

Independent Auditor's Review Report on the Quarter and Half Year Ended Unaudited 

Consolidated Financial Results of NBCC (India) Limited pursuant to the Regulations 33 

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as 

amended 

Review Report 
To the Board of Directors 
NBCC (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of NBCC (India) Limited ("the Holding Company"), which includes joint operations and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 
and its share of the net profit after tax and total comprehensive income of its joint ventures 
for the quarter and half year ended September 30, 2024 ("the Statement"), being submitted by 

the Holding Company pursuant to the requirements of Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulations 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 

our reVIew. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(lCAI) and also considering the requirement of Standard on Auditing (SA-600) on "Using the 
work of Another Auditor" including materiality. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whetherthe statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily 

of Holding Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

e7366
Typewritten Text
Annexure-I



We also perlormed procedures in accordance with the Circular No. OR! CFD/ CMDI/ 44/ 

2019 dated March 29, 2019, issued by the Securities and Exchange Board of India under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results/financial information of the following entities: 

a) List of Subsidiaries: 

S.No. N arne of Company Extent of Holding 
1 NBCC Services Limited 100% 
2 HSCC (India) Limited 100% 
3 NBCC DWC LLC~ 100% 
4 Hindustan Steelworks Construction Limited 51% 

*Located outside India 

b) List of Joint Ventures: 

S.No. N arne of Company Extent of Holding 
1 Real Estate Development & Construction 50% 

Corporation of Rajasthan Limited 
2 NBCCAB 50% 
3 NBCC1vIHG 50% 

Basis of Qualified Conclusion 

5. The statutory auditor of HSCC (India) Limited ('HSCC') -wholly owned subsidiary of the 
Company has given qualified conclusion on the following: 

The projects which have been completed and handed over to the Minis tries/ Clients and the 

projects which have been completed but not handed over to the Ministries/ Clients having 
assets and liabilities of Rs. 95,621.99 Lakh (March 31, 2024: Rs. 112,878.92 Lakh) are pending 
for financial closure in the books of accounts of HSCC. The consequential impact, if any, . 

arising out of the adjustments of assets and liabilities of such projects on the financial 
statements, could not be presently ascertained. 

In respect of above matter, we have also given qualified conclusion and opinion in our review 

and audit report respectively on the Consolidated Financial Results for the previous quarter 
ended June 30,2024, as well quarter and year ended March 31, 2024. 

Qualified Conclusion 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 
8 below and except for the effects/possible effects of the matters stated in the 'Basis of 

Qualified Conclusion' paragraph above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard ("Ind AS ") 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accoun . rinciples generally accepted in India, has not 
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disclosed the information required to be disclosed in tenns of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

l1llS state me nt. 

7. Emphasis of Matters: 

We invite attention to the following matters in the notes to the Consolidated Financial Results: 

1. Note No. 4 regarding the purchase of a Group Housing plot in Naya Raipur from Naya 
Raipur Development Authority (NRDA) on lease in the year 2014. The Holding Company 
has incurred a total cost of Rs. 2195.35 Lakh. The lease deed/conveyance deed shall be 

executed between the owners association/housing society and NRDA as per the tenns of 
the development agreement. However, the construction on the said land is yet to start. 

ii. Note No. 5 regarding the non-execution of the lease deed in favour of the Holding 

Company and other matters incidental thereto, in respect of the land at Faridabad 
(Haryana), forming part of the land bank (inventory) involving, in aggregate, a sum of 

Rs. 13,178.41 Lakh. 

111. Note No.6 regarding payment by the Holding Company to Land & Development Office, 
11inistry of Housing and Urban Affairs as additional premium for availing additional 

ground coverage at Holding Company's built up and sold project "NBCC Plaza" and 
incurring of other construction cost and consequential expenses thereon for project which 
is stuck up on account of similar demand of Rs. 3,224.45 Lakh, raised by Municipal 

Corporation of Delhi (Erstwhile South Delhi Municipal Corporation) in respect of 

additional ground coverage, in the year 2015. 

IV. Note No.9 regarding developed real estate project in Alwar costing Rs . 5,806.44 Lakh up 
to September 30,2024. The Holding Company initiated the sale of the project in year 2014-
15, however no sale could be effected. The net realisable value of the project deteriorated, 

and the Holding Company has made a provision of Rs. 737.33 Lakh towards impairment. 

v. Note No. 10 & 11 which describes significant developments concerning the Holding 

company's residential real estate project at NBCC Green View, Sector 37-D, Gurugram, 
which had exhibited structural cracks and related to the reconstruction of the flats/units to 

the homebuyers/ allottees and refund the amount with interest to them. 

Based on the NCDRC orders dated March 5, 2024, and April 16, 2024, the Holding 

company's Board approved a settlement process for allottees, involving refunds with 
interest or reconstruction of flats/units. Up to March 31, 2024, the company recognized 

total provisions and write-offs of Rs. 45,302.13 Lakh for the project. For the quarter and 

six months ended September 30, 2024, the Holding company incurred project-related 
expenses of Rs. 2,954.83 Lakh and Rs.19,855.77 Lakh, respectively, including buybacks, 

refunds, and stamp duties, offset by inventory write-downs and provision reversals. 



Additionally, a recovery suit of Rs. 75,000 Lakh and 20 other litigations are ongoing. As the 

outcomes are uncertain, no additional provisions have been recognized as of September 30, 
2024. 

VI. Note No. 12 in respect of the demand of Value Added tax including interest and penalty 
(DVATDemand) for Rs. 40,480.01 Lakh has been set aside by Hon'ble Appellate Tribunal 

and remanded back for recalculation of the said tax liability vide its order dated November 
10,2022, hence contingent liability is not ascertainable as at September 30,2024. 

Our conclusion is not modified in respect of the above matters. 

In addition to above, the statutory auditor of HSCC has given following Emphasis of 

Matters: 

We draw attention to the following matters in the notes to the Consolidated Financial 

Results: 

a) Note no. 14 (b), regarding balance confirmation and performing reconciliation and 
consequential adjustments of balances in respect of Trade Receivables, Loans and 

Advances, Trade Payable, Earnest Money Deposit, Security Deposits, Deposits in the 
nature of trade receivables are subject to reconciliation, confirmation and consequential 
adjustment thereof. 

b) Note no. 14(c) regarding the Company's leasehold plots at Noida, wherein as per the lease 

deed, construction on these plots was to be completed within a specified period, with an 
option for extension upon payment of a fee. The Noida Authority has demanded an 

extension fee of Rs. 56.51 lakh plus GST, which remains unpaid. However, the Company 

has provided for this fee at Rs. 84.11 Lakh as of September 30,2024 (Rs.78.46 Lakh as of 

March 31, 2024). 

Our conclusion is not modified in respect of these matters. 

8. Other Matters: 

1. We did not review the financial results of 4 subsidiaries, whose unaudited interim financial 
results/ financial information reflect total assets of Rs. 4,59,336 Lakh as at September 30, 
2024, and total revenues of Rs. 61,817.27 Lakh, total net profit after tax of Rs. 2,769 Lakh 

and total comprehensive income of Rs. 2,770.25 Lakh forthe quarter ended September 30, 

2024, as considered in the Statement which have been reviewed by other auditors. 

ii. We did not review the financial results/ information of 2 joint ventures, whose unaudited 
interim financial results/ financial information reflect Group's share of profit after tax of 

Rs.23.40 Lakh, total comprehensive loss of Rs.23.40 Lakh for the quarter ended September 

30, 2024, as considered in the Statement which have been reviewed by other auditors. The 
reports on the unaudited interim financial results/financial information of these entities 

have been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries and 



joint ventures, is based solely on the reports of such auditors and the procedures performed 

by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of these mauers. 

b) The accompanying Statement includes the unaudited interim financial results/ financial 

information, in respect of 1 joint venture, whose unaudited interim financial results/ 
financial information reflect Group's share of profit after tax of Rs. 1.80 Lakh, total 

comprehensive income of Rs.1.80 Lakh for the quarter ended September 30, 2024, as 
considered in the Statement. The unaudited interim financial results/ financial information 

have not been reviewed by the auditor of this joint venture and have been approved and 
furnished to us by the Management and our conclusion on the Statement in so far as it 

relates to the amounts and disclosures included in respect of this joint venture, is based 
solely on such unaudited interim financial results/ financial information. According to the 

information and explanations given to us by the IvIanagement, this unaudited interim 

financial results/ financial information is not material to the Group. 

Our conclusion is not modified in respect of our reliance on the unaudited interim financial 

results/ financial information certified by the Management. 

c) One of the subsidiaries is located outside India whose financial statements have been 

prepared in accordance with accounting principles generally accepted in that country (" local 
GAAP"). The Holding Company's Management has converted the interim financial 

statement of said subsidiary from local GAAP to accounting principles generally accepted 
in India. We have reviewed these conversion adjustments conducted by the Holding 
Company's Management. 

Our conclusion is not modified in respect of above mauer. 

d) NBeG RK. Millen, Company's Jointly Controlled entity has not been considered for 

consolidation since it is not operational and there is ongoing legal case between co­

venturers and the Group do not control over the Joint venture. 

Our conclusion is not modified in respect of above mauer. 

For ASA & Associates LLP 
Chartered Accountants 

Firm R istration No. 009571N/N500006 

Pa 

UDIN: 24088810BKCREA7387 

Place: New Delhi 

Date: November 13,2024 



NBCC (IND IA) LIMITED 

(A Government of India Enterprise), A Navratna Company 

Regd. Address: N8CC 8hawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOI003335 

Statement of Consolidated Unaudited Financial Results for the Quarter & Six Months Ended on September 30, 2024 

'{ in Lakh 

Conso lidated 

Particulars 
Quarter Ended on Six Months Ended on Year Ended on 

30.09.2024 30.06.2024 30.09.2023- 30.09.2024 30.09.2023- 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited ) (UnaUdited) (Aud ited) 

1. Income 

(a) Revenue from Operations 2,45,872.63 2,14,416.00 2,05,852.35 4,60,288.63 3,98,461.99 10,43,263.67 

(b) Other Income 6,723.22 5,367.51 7,584.24 12,090.73 12,377.76 23,404.25 

Total Income 2,52,595.85 2,19,783.51 2,13,436.59 4,72,379 .36 4,10,839.75 10,66,667.92 

2. Expenses 

(a) Land purcha~ed & Materials consumed 14.29 13.81 295.65 28.10 295.65 397.49 

(b) Changes in inventories of Real Estate Projects 4,497.88 1,939.43 2,213.60 6,437.31 3,183.00 9,502.00 

(c) Work & Consulta ncy expenses 2,11.151.16 1,91,591.96 1,83,880.46 4,02,743.12 3,59,115.86 9.34,230.76 

(d) Employee benefits expenses 8,606.65 8,556.77 8,153.12 17,163.42 16,305.55 32,870.40 

(e) Finance Costs 1.47 1.10 1.75 2.57 2.42 5.07 

(f) Depreciation and amort isation expense 148.44 145.03 132.99 293.47 25775 530.45 

I-(g) Other Expenses 11,611.65 3,150.10 1,755.62 14,761.75 4,291.83 14,932.18 

Total Expenses 2,36,031.54 2,05,398.20 1,96,433.19 4,41,429.74 3,83,452.06 9,92,468.3_5_ 

3. Profit/ (Loss) from operations before Share of Profit/ (Loss) 

of Joint Venture, Exceptional Items & Tax (1- 2) 
16,564.31 14,385.31 17,003.40 30,949 .62 27,387.69 74,199.57 

4. Share of Profit/ (Loss) of Joint Ventu re 25.21 (1.05) 13.96 24 .16 7.65 11.20 

5. Profit/ (Loss) from operations before Exceptional Items & Tax 

(3 + 4) 
16,589.52 14,384.26 17,017.36 30,973.78 27,395.34 74,210.77 

6. Exceptional Items (Net) 6,539.19 - 6,539.19 18,356.61 

7. Profit/ (Loss) before Tax (5 - 6) 16,589 .52 14,384.26 10,478. 17 30,973.78 20,856.15 55,854.16 

8. Tax Expense 

(a) Current Tax 2,780.75 375.07 3,771.91 3,1',5.82 5,934.19 12,673.23 

(b) Deferred Tax 1,295.36 3,289.71 (1';.08.61) 4,S85.07 i633.93) 2,112.21 

(c) Taxation in respect of earlier years (0.08) (375.45) (0.08) (375.45) (368.98) 

9. Net Profit/ (Lo ss ) for the period (7 - 8) 12,513.49 10,719.48 8,190.32 23,232.97 15,931.34 41,437.70 

10. Net Profit/ (Lo~s) at(ributable to - ----------
(a) Owners of the parent 12,211.67 10,462.08 7,959.30 22,673.75 15 ,~~_ 40,155.71 

(b) Non Controlling Interest 301.82 257.40 231.02 559.72 45802 1,2~~ 
.-~ 

11. Other Comprehensive Income (Net of Tax Expense) I 

(a)(i) Items tllat will not be reclaSSified to Profit or Loss 
1-. 

(3,170.92) 

(,,)(ii) Income tax relating to items that will not be reclaSSified to 
949.07 

Profi t or Loss 1-. .----~ 

(b)(i) Items that will be reclassi fi ed to Profit or Loss (53.88) (13. 77) 1'.2.59 (67.65) 13ti.28 644.24 ------
(b)(ii) Income tax relating to itEms that will be reclassified to Profit or 

13.57 3.46 (35.91) 17.03 (300) (1 62.14) 
Loss 

12. To ta l Comprehensive Income (9 + 11) J 2,473 18 10,709.17 8,297.10 23,182.35 16,033 .32 39,O'J7c~ 

13. Total Comprehensive Income attriout"ble to 

(a) Owners of the paren t 12,171.36 10,451.77 8,066.08 22,623.13 15,575.30 37,831.89 

(b) Non Controlling Interest 301.82 257.40 231.02 559.22 458.02 1,266.06 

14. Paid up Eq uity Shure Capital (Face Va lue of '( 1 per share) 18,000.00 18,000.00 ]8,000.00 18,OOll.UO ]8.000.00 18,000.00 
-

15. Other Equity --I-. 2,04,562 .03 
-

16. Earnings Per Share (Not Annualized for the Quarter and Six 

Months) -
(a) Basic (in '{) 0.45 0.39 0.29 0.84 0.57 1.49 

~. Diluted ( in i) 0.45 0.39 0.29 0.84 0.57 1.49 -
* Ilesta'.ed (Refer Note 13) 

The ilbove results have been r2viewed by the a~dit committee and approved by the board of di rectors in their respective meetings held on November 13, 2024. 

The statutory audi,ors of the company have carried out the lim:ted review of these consolidated financial r~sults as required undcr R~gulati~n 33 of the 5E81 (Listing 

Obligations and Oisclosllre Requirements) Reg"lat ions, 2015; as amended. The statutory auditors hove expressed modified conclusion. 

3 The Group has issued 90,00,00,000 equity shares of ~ 1.00 e,'ch as fully paid bonus shares in the r"tio of one equity share of f 1.00 each for every two equity shares held 

on record dote of October 7, 2024 . This has been conSidered for ca lculating weighted average Ilumb€' of equity sh;) r2s for all comparative periods pres2nted as per Illd AS 

33. In line wi th the above, FPS (basic and diluted) have been 2djusted for all periods presented . EPS witho"t adjusting for bonus share wouid h;lVe been as under. 

Additionally, the group has increased the Au thorized Share Capital from f 20,000 lakh to '{ 100,000 lakh. 

----
Quarter E ~ded on Six M onths Ended on Year Ended on 

Particulars 
30.09.2C211 30.06.2024 30.09.2023 30.09.2024 30.09.2D23 31.03.2024 

tarninqs Per SIIClre before [Janus Sh<:,re (Nut 
I\nnua lized f\)r the Quarter and Six ~Ilonths) 

Basic (in <) 0.b8 0 .';8 0.44 1.26 0.B6 2.23 ----
Diluted (in '() 0.68 058 0.44 126 0 .86 2.23 



4 The Group has purchased a Group Housing Plot admeasuring 30,436 Sqm. in Naya Raipur from Naya Raipur Opvelopment Authority (I_HOAr on le3se in the y=ar 2CJ14. 

Groufl has incurred total Cost of '( 219535 Lakl) uptc September 30,2024 (f 2195 35 Lakh upto March 31, 2024). As per tne terms of a!lotlT'ent, the lease/conve·yance 

deed shall be executed betweep the owners association/housing society and NKOA once all the units are sold and a!1 obligations 2S per the dev~lopment r.greem~r~ 

signed between the NBCC and NRDA are fulfilled. Howe·J~r, th2 construction on the said land was kept in abe'lance ihe Group has decided for development l'f land. 

Accordingly, the Building permission fees ar,d security depesit fer RWH has been deposited to the Authority to l';et the approval. The preli,ninary fire NOC has also been 

obtained. Further market survey to explore the rr.arket feasihility and demand at the location is being carried out for developrr.ent cf the plot. 

5 The Group purchased a freeho~d plot admeasuring 16,753.99 Sqm. for group housing in open auction from Municipal Corporation of Farldabad (MCF) in the year 2013. 

The Group has paid full consideration and has taken the possession of land. Group incurred total cost of '{ 13178.41 Lakh (Including provision of StafT'p Duty) up to 

September 30,2024 ('{ 13178.41 Lakh upto March 31, 2024). The g'oup has b~en pursuing MCF for execution of lease deed but till date the same has not been executed 

for want of environment clearance. The group has applied for environment clearance for which obtaining NOC from Ferest Department is necessary. Accordingly, the 

group applied for NOC from Forest department, however the same is denied on the ground that "the criteria for clarification of deemed forests is pending before the 

Hon'ble Supreme Court and Govt. of Haryana has not identified deemed forests". Group has taken up the matter with Government of Haryara to either issue necessary 

instructions to Fore!>t Department for issuing of Noe as r2quired for Er.vironmentdl Clea,an~e or refund the amount paid with interest to group. A meeting between 

NBCe a~d MCF Commissione, was held on July 06, 2023 and representalioll in th,s regard submitted vide le~ter date~ July 01, 2023 for eady resolution and reques~ed ro 

MCF to provide t~E mod~liti es of furthe, sa le of t~le lonG parce! 0;' 'as is w",ere is basi,' as the 'erms rega,.di~g the same are not mentioned in the Allctrr:ent ietter (If the 

said land parcel. 

Further reque~t haj ~Iso been sent to Commissioner, MCF vide letter diltEd October 31, 2C123 to conduct a joint meeting with Fo r ~st Department. MCF and NGCC off'c,a!s 

to resolve the long pending issue at the earliest. In t~is regards, MCF int;mated to N3CC vide I~tter deted Jenuary 02, 2C24 (receiVEd or, J3nliary 25, 2024) that there is no 

responsibili(y for gr3nting NOC by Forest Department and ·same 3hall be ob'ained at NBCC level. In response of scid letter 01 MCF, NBCC has aga;n wril~en a ,etter dated 

February 06, 2024 an~ email dateci April 12, 2024 to resolve the issue on priority. Once again the Grou;> has written to MCF (letter ~ateo May 30, 2024} ·and has 

requested MCF to resolve the matter of pend;ng rlo=~ . .11150, re.juEsted to schedul~ a me',:ing with all stakeho 'ders ,n order to arrive o~ a so lut;on for this long peno-ling 

issue, 'esponse of which is awaitp.d. 

T~e Net Reat;satle Value of the sairl land Inventory ~ati dete'iorated and the group has m'lde provision of < 1073.5E lakn tcwards impairr.lenl up~o Septe'Tber 30, 2024 (~ 

1073.66 lakh upto ~·Iarch 31, 2024). 

6 The Group had under:aken a p'o!ect for conStruction of "Additional Shopping w'n C"r Parking Siocks" in "NBeC Plaza" at Pushp Vi!,ar, N~w Delh; and has paid a su,,", of < 
302,.78 Lakh to Land & Oevelormer.t Office (L&OOj, IVliniury of J-!ousing & Urban Affairs (MoHUA) in the year 201C as aJr'itian,,1 ;Jre;r.ium 10: a"oiling ill'clitional g,"(,ur,d 

coverage (FAil). However, later Municipal Corporation d Delhi (MCO) eNwhile Soul', Delhi Municipal Corperation (SDI'JlCj, vide its letter dated ~.1ay 20, 201 5, whiie 

aprroving tne building plans subj ect te con:plian(e Of fp,w conditi::;ns .. demanded additional FAR charges ~mounting (Q '\ 3224.:5 Lal:h: The rW:D also sl,'''cd tI,e 

ccnstru([;cn tnl the time, sa id amount;s p3id to thHn. Since the group had Jlready depos,ted tt->e said amount with L&D(l, it rcpre';er.rec tr.e matter to I,'I=D JC wd as 

L&OO, at d,ffe ·ent, f"rums. O~ring the year 2021-22, 1v1l)l-iliA ha~ infor;ned the group that ty!CL) may only r2C'Jver charges Ocher than "ddi:'onai FAR c!"lrgt's, if afly. 

MoHUA also directed MCD to release the sa"ction~d hlJiI,~ ing plan to group at the earnest. However, the MCa is still insisting fer p3yrnent 01 "ddit'onoi FflR (If t 3224.45 

lakh to sa:1(tion b8i1di.1? piaf'. A Joint n1.;e ;· ing wa" held or, Jul r· 04, 2022 which WdS attended I;y all the stakeholJers (L&DO, NJlC'=, DOl'. 8: MeD) to de" ~ f'riJt" on the 

issue. It ",as concluded ,hat I\~CD snou'J ce ent;tied to such ",dditionili FAR charges ar,d the amoun t alrc.aJy p~id towo,ds additiJn~1 cA~ cnarge;; sba:1 be relurroed by 
L&DO to the group 50 th . .Jt requi :: ite :lP1011' i~ ,-jI~l1'Iu!lded by MCD (ould be paiu. Group has taken up the ma~t2r with L&DO to r~fun,.~ the sairl arllC'U!1t. ~cwever'. L.'~[,O vide 

leltf'rCcll·::d MrlY 22, 207J hus rt~fUSl!d to , efur.d the :lmo.J'1t pai~ by th~' gruup. Group has ~gC:lin (('quested to LP.lDO VIde lelt-2r da~ed t\/tay 26, 20;3 :'0 5~alp !he mr'lttl:1 C:l~ 

addttior~()! r-/l.1{ charges QIi::'ady bc~ ,' dep":Jsited witil L~DO CJr:c (ldciii.i();1al clElnof'd of Iv1CD for f 3224.45 Lakh sb211 OP. dual ch3:ging Of sclm(' ·:on'j>(JIH:nl:!Jy tW<J rlJiE!cllt 

alllh(JI itic!l, for thf! ~(lme ptJrGose. AcconJmgly Men may be Gi~['cted to withdraw it~ dem~nd Zlnd release the sanction plan. Furl;,(-,r a mpeti;~g h~~I(J or! OctJaer 11, ~O~3 

bet\o\'ccn L&DG 11(lrl mall::}g~ni€nt of :'~ECe to : ~<.,( Ive !'he is~ue. The grcup has oncr~ again reiterated its request to L&DO in CJ Ic!tcr datf!d .I\pt iI 24. 702/~ (0 ·~ f!tt Ie the 

m~tter. Further, (J ll1eeUng r.el~ on J".JJy :J.O, 2G2 ·~ ir. the ofiic-.= of Ad,jiti:)r;;;1 CGmlld55:()(~er (Cr'gg .j, MCD v/hereir'l rvCu, L&DD :illd "'Bee (:..ificiai:. werp pt~S-=ll'. ;1 ~d ! .. ~CD 

Qssured to (Ippri!.c and invulve their high2r auth(ri~y to resolve the issL'e. 

I" atldit;or to the ~b()ve, the g'O'Jp h~s incurred a 5um of '{ l718.84 lak!1 on unst'Lction )f the project ti!1 SeptEn,be( ~O, 2024 V 1712.6,1Iay.h u"to ~v"J,(h 3J, 202·1 ', The 

l\J~t hedli~,at l ~ V~I·Je (N,W) of the project had deteriGrated and the gruuiJ haS made pr~v;sior. of f 634.53 I"kh towards j,,·, ~ai"'f1e~t L'pto September 3C .. 2G24 (~ 634.53 

lakh upto March 31 , 2024). Group I.as reversed im~airment pro"is;on oi '{ NIL lakh during t~e q!Ja,ter & six months ~nded on 5~ptEf11ber 30, i024 {r'.Y 2023-2", ~'9.3J 

lakh) on account of increase in Net Realisable Va lue as p.er ""Idatio" dune by IBel Registered 'Jaluer. 

7 The Gro'Jp has ccnstrlJcted Gr.Jup HGusing ReJI Estate project at Kochi, Ke,ala cc,rnprisi"g of 3,20,216 Sq. ft. residcnti21 und '1112/1 Sel . fl. rOnlrT,dci,,1 art'a. 1 he group has 

incurred a tot31 ccst ~m:Ju~ting ~ 8732.6(; 13kh the : e Oil upto Septem'Jer 30,2024 (f 8722.50 'akh t.:pto March 31, ·1024). n,e sale in the P'O;Ect IoHS en hotd fe" 'N,lfIt oi 

en'Jironrner,tal clec'rJw:e (Ee) "nu cther necessar"y st;,t~tory "PW:lVals. However, RERA ,eJ 'stratio" for the'proj(!ct IEls Of en r~c"ived on the b~s;s ,jf available doc.Jrr,e"ts. 

The da·mage assessme"t plan has broen s~bm ilted on Novembe' 23, 2022 and case WilS discussed in 137th SEAC (State Fxperr Appraisa! CrlO,jni ttee) meeting held on 24t', 

an~ 25th Jan· ,ary, 2023 lor issu ing the env1ioninefltal clea,ar!ce (Ee). su-,e als!) ;ns~ecterl the project sitE i:1 rcspect of e,wirl.lnmen' a: clear'l' h'" (Ee) on r, larch 31, zon. 
8ased on said· ;ns~ection . ~EAC had asked t::> st:Gmil re'Jised E~A along w;th damage assessment tJ!an through Parivesh portal. The revised dam3ge assessmeni ~hrl was 

oubmiit~d oni i1e and case wa, conside red in 14Sth SEAC rneeting held on June 19, 2023. the m;nutes of 145th rr:eetic,g was received o~ July t)3 , ~023 ·w!;erc i ~ the 

committe" has ""ked to ·provide some modification i,~ the remediation pfan sl:bmitted. Accordingly, the revised documents W2re s'Jbrr:ittedcn Pa ' ivesh Portal en ; uly 07, 

2023. The project was discus.,ed in 147th SEAC rr.E;"i'1g I,eld Gn .lu ll' 21, 2~23. tv':ln·jleS of 147th meeting re~ei'/ej on .t\ug~,t 01, 2023 wt->c r,~;n· the· SEAC' has 

r€corrmended to ~ram Envirof1'nenta l cleacance for aperiod of 7 years. Accordingly, Group has made 3 total pro\,ision of, 177.19 !akh during the {ear ended on March 

31,2024 (towards p-2n'llty and expenditure etc. required to be inCtfrr~d ·in three cons~cutive years on the act ivities as p·e .. direction fro;" SEAC). 

Further, Min'str\' of Environment. Forest and Cli,r.ate Cha"ge vide OM datEd J"nuary 08,2024 annocrnced that, Hnn·b!e Supre,l1e·Colf:-t in W.P.(C) No 1394/2023 rlateci 

January 02, 2024 title:! Vanash3kti vs. Urtion of India, has stayed th~ c-perction of both tt>e office memorandUM dated July 07, · 202i dnci J"ilUary 28: :(:)22 issuer! b\; the 

Ministry until furtlH,; r orders. 1.5 a result cf this oiJtair, ing of E:\vironmental ch~arance is ')n h .~ l d t:ll fu'ther orOer. h!fther, thp matter roas been :,earc in tilc S[I/II\ mcu;ng 

held on 29th and 30th J3rlUary 2024. The Author,ty (SEiA!') discussed the case in detail and d~cided to delist the applicati0" for lirr:p being till iurthe: J dec iro,n Hon·C,ie 

Supreme Cou rt and ;nfor'Tled the detai' to Ire Project rro~on~nt. 

Add itiona lly, Group has implea-:ied an:! ~'ra.,.ed that the Hur,b'e Court be pleased to a;low the present apfllication, a"d p~flding the il.o!ud;caticr: of Writ 1"! titio0 (Civjl) No. 

1394 of 2023, titled ''Vanilshakti .J. Union·of I.nd.ia," if' which we have b~e~ i~lpleaued, di-ecr the State Lp.ve l · Envirof1~~e"t Impact >\ssE~sment A ... th'J~ily \S[IAA), Keraia, to 

issue ar. Env;r0'1menta l C!ea rance (Ee) to the prcject "Vai ley View Ap3,tment, AMbalamedl:, Karimugal P.O. Koc~i, Kerala," <lnd. pas!> any other necessa:y 'Jrd-ers 0' 

directions as deem~cI fit alld p:,) p ~r . Tho: order i ~. ;t ili J",·.,ited. 



8 The Group executed a real estate project at Jackson Gate, Agartala in the year 2009 under Joint Operations with Aga rt ala Municipal Corporation erstwhile Agartala 

Municipal Council (AMC). As the group was unable to sell the constructed area, the substantia l port ion of the constructed area has been let-out to various Government 

Organizations. Group is exploring the possibilities to sell the same in consultation with Join t Operator (AM C). The group has incurred a sum of ~ 916.96 lakh upto 

September 30. 2024 (~916.96 lakh upto March 31,2024). 

Occupancy certificate for the project has been issued by Agartala Municipal Corporation on January 09, 202~ and updated certifica te issued on February 02, 2024 

effective from November 2009. The process for obtaining "as built" drawing has been initiated. The process of completing RERA formalities for sale will be initiated after 

receipts of "as built" drawing etc from AMC (Joint Operator). 

9 The Group has executed Groyp Housing project inAlwar with a total cost of ~ 5806.44 Lakh upto September 30, 2024 (~ 5787.45 Lakh upto March 31, 2024). The 

substantial portion of the project was completed in the year 2018. The group initiated the sale of the project in the year 2014-15. No sale, however, could be effected. 

The Net Realisable Value of the project has deteriorated and the group has made provision of ~ 737.33 lakh towards impairment upto September 30, 2024 (~737.33 lakh 

upto March 31, 2024). The completion certificate of the project has been obtained and RERA registrat ion/exemption has been received from Authority on October 29, 

2024. Further, the Board of Directors, during its 543rd meeting held on October 7. 2024, accord ed in-princi ple approval for the bulk sale 'as-is, where-is' basis. 

Consequently, the group is in the process of inviting and initiating bulk sales accordingly 

10 The Group developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. Group had sold 392 units (255 flats, 126 EWS and 11 shops) out of 

942 units and had received total amount of ~ 21012.80 lakh out of which ~ 15957.58 lakh were recognised as revenue in the previo'js years and ~ 4048.57 lakh were 

booked as advance from Allottees till March 31, 2022. 

In view of the advice from the committee of experts of liT Roorkee and CBRI (Centnl Buildings Research Institute) Roor kee and P~nel of experts of CPWD, considering 

safety of tne reSidents, the building was evacuated completely. 

The Parent company's BO'lrd, across various meetings, approved a series of settlement offers: the first by refunding the total amount received from the aliOltees, the 

second by offering settlement amounts based on defined categories, the third by repaying the received amount with 6.00% p.a. simple interest, and the fourth by sett ling 

through the reconstruction of the flats/units. Later on, National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated March 05,2024 ·in the 

consumer complaint no. 1128 of 2017 has instructed the group to refund entire amount deposited by the complainants with interest @ 9% per ilrlnum from the date of 

respective deposit till the date of refund and pay each set of allottee '{ 10.00 lakh as exemplary damage, within two months from order date. In view of the above order, 

Board in its 537th meeting held on April, 27, 2024 has accorded in principal approval to settle with allottees named in saia NCDRC Order except those who opted for 

reconstruction. Further, in respollse to the review petition filed by the NBCC, NCDRC vide order dated April 16, 2024 clarified "that the judgment da ted March 05, 2024 

shall be app licab le to all the allottees except those who had settled their dispute" 

Accordingly, group had recognised total provis ions/write offs/writedown/Expenses of '{ 45302.13 Lakh (~18356.61 Lakh FY 2023-24, '{ 16965.69 lakh in FY 2022-23 and '( 

9979.83 lakh in FY 2021 -22) till March 31, 2024 in the said project as exceptional items. There is no effect on profitability during the quorter and six months ended on 

September 30, 2024 on accounts of Exceptional items . 

During the quarter ended September 30, 2024, the group has spent total amount of ~ 2954.83 lakh (~ 2885.29 lakh for buyback of fl;]ts/ units, & ~ 69.54 lakh towards 

Stamp duty recoverable from state authorities) . Group has written down inventory amoun t ing to '{ 2704.28 lakh being excess of Amount Paid ~ 2885.29 Lakh over 

proportionate value of units/flats '{ 181.01 lakh (Lower of Cost or Net RealiLable Value (NRVII in the quarter ended on Septen,ber 30, 2024 and equivalent PrGvision of t 

270~.28 lakh as was creatF!d in earlier year for buyback of fla:s/units has been reversed (Refer Note 11 Exceptional Item). Further, during the quarter ended September 

30, 2024, the group h"s spent towl amount ~ 57.~1Iakh towards rental and equivalent Provision as was creat~d in earlier year for the sam," has been reversed (Heier 

Note 11 Exceptional Item). 

For the six months ended on September 30,2024, the group has spent total amount of ~ 19855.77 I"kh « 17554.72 lakh for buyback of flats/ units, '( 1935.27 lakh against 

refund of "dvance received from aliottee & ~ 365.78 lakh towards Stamp duty recoverable from state authorities) . Group has written down inventory amounting to t 

16196.81Iakh being excess of Amount Pa id '( 175'i~.72 Lakh over proportionate va!ue of units/flats ~ 1357.91Iakh (Lower of Cost or Net Realizable Va lue (NnV)) in the s;x 

months enoeo on September 30,2024 and equivalent Provis ;on of ~ 16196.81 lakh as was created in earlier year for buyback of flats/units has been [(:versed (Hefer Note 

11 Exception"lltem). Further, dur ing the Si, months ended September 30, 2024, the group has spent total amount '( 122 5'llakh ({ 10~.09 lakh towards renta! & Z 18.50 

lakh towards construction cost for reconstruction of fI3ts/units) and equiva lent Provis'on as was created in earlier year for the same has been reversed (HeIN Note J.1 

Exceptional Item). 

In the above case, a recovery suit h2s been filed in the High Court of Delhi, "NBCC (India) Ltd versus Ramacivillndia Construction (P)ltd. and ors . Vide CS (Comrn.) No. 153 

of 2023" for recovery of~ 75000.00 Lakh in the matter of NBCC Greenview Sec 37D, Gurugram, Haryana . 

As on date, there ore 20 ongoing litigations before VMious forums for refund of the amount paid by hom<: buyers/ allottces "lone with interest and othe;· compensations 

and also by contractor for variQus cla;ms. 

However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that moy possibly bi~ incurred toward; ;,C;ditiollal interest dnd 

other compensat ions are not ascertainable as on the date. Hence, no provision fo r the same is made in the quarter ilnd SiX months ended on September 30, 2024. 

11 Excepti ona l items : · ~inLakh 

Quarter Ended on Six Months Ended on Year Ended on 
Particulars 

30.09.2024 30.06.2024 30.09.202.3 30.09.2024 30.09.2023 31 03.2024 - .-
Provision for Refund of Amount Paid by Allottees for 

13,79102 
Flats/ Un its including Interest as per NCDRC Order 

Provision/(Reversa l o f Provision) fo r Expenses on 
(5741) (65 .18) (122.59) 5,356.95 

Reconstruction of Flats/Units & Rental 

Wri te down of Inventory 2.704.28 13,492.53 147.27 16,196.81 554.19 14,041.56 

Rent to Existing A ll ottees 5741 46.68 - 104.09 
.. - _ ._.-

Construction Cost fo r Reconstruc ti on of Flats/Units 18.50 18.50 

Provis ion/( Reve rsa l of Provision) fo r loss on Onerous 
ob ligation (B uyback of Flats/Un its & Refund as per (2.704.28) ( 13,49253) 6 ,391.92 (16.19681) 5,985.00 (1~,83292) 

NCDRC Order) 

Exceptiona l item (N et ) - 6 ,539.1 9 6Yl9 .19 18,35 6 .6 1 



12 In tneF.y.2022-23, DVAT Demand off 40480.oTrilKlli'aised in earfieryears has been set aside by Hon'ole Appel late Tribunal vide order dt. NovemoerITi, LlJ22, However 

the case has been remanded back to Ld. OHA for recalculation of Tax liability. Till the reporting date no further demand order has been received by group from DVAT 

Department in this case. Hence, contingent liability in the said case not ascertainable as at September 30, 2024. 

13 The group has retrospectively restated its Financial Statements for the year ended March 31, 2023 and Financial Results for the Quarter and Six months elided on 

September 30, 2023 in accordance with Ind AS 8 'Accounting Policies, Changes in Accounting Estimates and Errors' and Ind 1\5 1 'Presentation of Financial Statements' as 

one of the subsidiary, HSCC (India) Limited, has omitted to consider revenue, expenses in earlier year and has restated ;ts Findncial Statement for the year enoed March 

31,2023 and Financial Results for the Quarter and Six months ended on September 30, 2023 . The restatement has resulted in increase in revenue ahd expenses in earlier 

year. Impact of restated items of balance sheet and statement of profit and loss for the Quarter & Six months ended on September 30,2023 are as under: 

< in Lakh 

Quarter Six Months 
Parti c ulars Ended on Ended on 

30.09.2023 30.09.2023 
Assets - Increase / (Decrease) 

Liabilities - Increase I (Decrease) 

Revenue from Operations - Increase / (Decrease) 526.97 1,349.4 7 
Work and Consultancy Expenses - Increase / (Decrease) 526.97 1,349.47 
Profit before tax - Increase / (Decrease) 

Profit after tax - Increase I (Decrease) 

Total Compr-ehensive Income for the year - Increase / (Decrease) -
-

Basic and Diluted EPS - Increase / (Decrease) 

14 Notes In respect of one of the subsidiary, HSCC (India) Limit ed:-

(a) There are some projects which are physical ly closed, out of which most of t.he projects are handed over to clients and some of projects are in reocess of han:Jing over. 

Company is making efforts for finar,c ial closure of these projects. Management does not foresee any material impact on fin~ncial Resu!ts. Towl t,ssets/ Total Liabdilies or 

physically closed projects is f 95,621 .99 la kh as at September 30,2024 (Ma rch 31, 2024 -: < 112,878.92Iakh). 

(b) The major clients of the company are Ministries, Government Departments, Government Authorities and Public Sector Undertakings. The baiances of the clients in the 

nature of Trade Receivables, Loans and JI.dvances, Earneot Money Deposit, Securit'l Dep05it and Deposits in the nature of trade receivables classified under C'jrrent and 

non curren t assets; and also the trade p'Jyables are subject to co~firmalion, reconciliation and consequent adjustments. The management does not exre:cl any significant 

impact upon such reconciliation. 

(c) Company Property Plant & Equipment5 (I{ight-of-Use Assets- leasehold land) includes plots no . E-13 and E-14 at Sector - 1 NOida:- As per clause no. 4 ot' the deed the 

lessee i.e. HSCC (India) Ltd. shall have to erect and cumplete the construction of building en the demised land within the specified period of four years unless the lessor 

allows extension of time. Company has received a letter from Noida authority for payment of extension fee of , 56.51 lak~ phh GST but the same is not yet paid. 

However, th0 Company has provided provision for extension fee 05 on September 30, 2021i is <' 84.11lakh (March 31, 2014:- < 78 l l(' I"kh) as flN the le~lsE ~eed cxlenJion 

charges clause pay;:;ble to NOIDA Authority (New Okhla Industrial Develop:nent Authority). 

15 Notes In respect of one of the Joint Venture, NBCC- R.K M illen:-

The Comp;my ha~ won arbitrat ion award in respect of disputes with N partner M/s R.K. Millen & Co. (INDIA) Private Limited. The aW2rd is partiar:y realised Jnd the 

amount of investment in JV has been adjusted against it in the year 2019-20. The dissolution of the rlefunct partnership 51 ,all be pursued after rereiving award ;'muunt in 

full. 

16 Figures for the quarter ended on September 30, 2024 are the balancing figures between figures in respect of the six mon ths ended on Septemher 30, 2024 and the 

pub lished figures for the quarter ended on June 30,20211 of the current financial year. 

17 Comparative figu res have been regrouped/ recasted/ rearranged where'!er deemed necessary to conform to current period class ificJlior, ano !legJt ive figures hJve been 

shown in brackets. 

Place' New Delhi 

Date : November 13, 2024 

For and on behaif of 

N8CC (iWl,,\) LIMITED 

(K. P. Mahadevaswamy) 

Chairman & M"naeine Director 

(DIN: 10041435) 
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Regd. Address: NSCC Shawan, Lodh i Road, New Deihi-110003 
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(IN : L74899DL1960GOI003335 
f--.---------- ---------------------------

Statement of Consolidated Unaudited Segment Results for the QU3rter & Six Months Ended on September 30, 2024 
1----------- < in Lakh 

Consolidated 

Particulars 
Quarter Ended or. Six Months Ended on Year E'nded on 

30.09.2024 30.06.2024 30.09.2023* 30.09 .2024 30.09.2023" 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue from Operations 

1,89,217.85 4.17,797.66 3,71,048.94 9,69,913.06 1---~{a~)_P_M_C _______________ ~-~2,:-1-7~,7-7-7-.8-5~-2~,0_0~,0_1_9_.8_1+--~~--+_-~~--~-~~---r--~~-~ 
f- (b) Rea! Estat_e _________________ . __ ~'.!742.:..~ ___ 2__'_,..:..9_17_ . ..:..90~- 3,825.80 8,659.98 5,":;3 1.51 14,~~ 

1---'--{C-'-)_E_PC __________________ f-~~!S60.~ 11,25570 'I _ 12.71172 ~2,2152.9 1-~!c53~ ._.:..~~~,42?~ 
(d) Una!located 1.392.61 I . 222 .S9 96.98 1,615.20 359.48 - 3,386.08 

:=====T_ot_a __ 1 ________ -~~------------I---2..~ 5,872. 63 2,14,4 J.6 .00 2,05,852 .35 4,60,288:iJ.3 - 3 ,98,461 . 9_9~-10--,,-4-3 ._2_6_3 ._6_7_
1 

2. 
1---

Less: Inte r Segment Re_v..:..en __ u:...:e=---_____ I-_____ --'--+ ____ -_+-____ -_1-__ . __ _ 
Tota l Revenue from · Operations :-.---f 2,45,872.63 2,14,416 -00 2,05,852-35 4,60,288.63 3,98,461.99 10.43,263.67 

Segment Results ------------- ------.--+-------I-------~--------- -------- -'-'---'---
Profit before tax and Interest 

------1------+-.- ----_._--1-._----
(a) PfvlC ______ :2,648.51 12,444.4_6_-+-__ 1._1:....,8_8_5_.2_3+- 25,092 .97 20,8:"3.00 60,482.15 

(b) Rea l Estat~ _____________ + __ ._~i79.4~ _ ___ 1..:...0....:5:...:0_.2_7_+-----'{,--,,5,902.57) 2,529 .68 ____ (5 ,_56_~r--__ J!_5,_62_?~ 

(c) EPC_______ _ ____ 2:..::0..:..1..:.:. 3:...:4-+_----'1:..::,..:..07:...:3..:.. . .=.2=_1 +' __ --=3~,5:..::5:..::2:...:. 8:.:0'-1-__ --=1-'-,2..:..7....:,1....:. 5:..::5-+_ 4, ~9 5.22 . 6,503..:~ 

~_ Unal located .-------- f----- 2,261.73 (182.58) 944.46 2,079.15 ____ 1,11672.1-_~~6.4_-~ 
Total __________ 16,59099 14,385-36 10,479.92 30,975 .35 . _ __ /._0,8_.5_8.57_ 55,859. 23 

Less : Finance Co,>ts 1.47 1.10 1.75 2.57 2.42 5.07 
1-------'..::..::..:----'.---'-----'----------- --.- --1--------- -------

Total Profit befor~ E~ ____ . _____ . __ 2.6,58~~f--__ !4,384 . 2~_ _ 10,478.17 .30,973 . ~~ _____ :..~~~~~:'..:.15 ____ ~:~~3:!£ __ 
3. Segment Asset$ 

I------"'----------------'--+_-----I----'----+-------t-:'------"--~----- -.-------- ----
(a) PMC 6,37,566.26 6,30,63782 6,70,69632 6,37,561) 26 6,70,S96.32 6,9E> , ~79 . g5 

I---~------.------ ----- -- --- ----
(b) Real Estatro 1.65.827 4~' ~,57,74~~ 1,47,42499 1,65,827 1~ e--_1,41,42~~ r--'-_~}~(ji J il_ 
(,) EPC 82,7·12.70 92/;4237 93,50056 82"74270 93,50056 9-5.1'»94J 

~ __ ~J!I;~-;-L:~-----------------=I- :;,45,824 9;' -=~~831 E;8=~~~ __ ~~2!1-#1-- 3~lj~Gli~~ .~~~~2§~~69~-
____ !~t~.!.~~_~~::~!...~~ts _______ . __ ~_12'32'9G}~-'- 12,01,856.42 I 12,22,635.56 12,32:,961.36_ !,' 12,~~-..-,~}?_5_~_- 1-- ._._12, ?E,O_ ~_' 9.?3;j 

4. Segment li a bilities ____ ._____________ _______ __ - -_ ----·-----.J----------1 -

~L_~~~: ___ 8,3?,00474 8,02,654.00 8.33.0985:, 8Y.004 74-L __ .!l.,33,OS8 'J} ___ ~,~g!3~?_?_~ 
(b) Rea! tstete __________ ---'__ n,81698 25,500.93 35,C38.66 2~,3-:'6 93l __ 3.J:OJ8.~_~ ___ ~,38c.~ 

Ie) EPC _ ______ --'--__ . ___ ' 65,151 .92 77,236.28 84,809.01 (:)5,151.92 _____ 3_4,80~2.~ 1-__ .?~_8'_)4_. !~ 

{dj Unillloc_a_te_d ____________ t-__ 59 .. 649.88 44,526.52 51,524.47 ___ 59,649.88 51,524:£ ~280.85 

Total Segment Liabi lities 9,80,623.52 9,49,917.73 10,04,470.67 9,80,6 23.5.2 10,04,47Q.67 . 10,28,850.23 

* Restated (Refer Note 13) ------------r---. --.-. ------~---, 
The G ro up has repor ted seg'-,lent illformation as per Ind AS 109 'Operating SegfTIents" H,e Grouo n'3s idfllt ified ttl -ee' '>erlfice Ij,lt' ·as it~, operati,lg 

segments i.e . Project Management Consuftan·:y (PrJlC), Real Estate and Engi;lee ri l" g, Pi'ocurement & Ccnst'rLlctioli (EPC). The :.c ope,3ting seg.-ncnts a re 

monitored by the Group's Chief OpErating Decision Milker and stratcgiu lecisions are made on the basis .)f segrner~t cpera~i'lg resu lts. 

Place : New De lh i 

Date : Novembe l 13,2024 

----,----------- . ...;.,-~.---.--~ .. 

For a nd en b'2haif of 
~B(C (;Nr)I,\) Ui\r.r:ED, 

~ 
(K. P. r·jlahadevaswamy) . 

Chairmar,"&_Man<iging fJi recf:5r 

;CIfN : 10041435) 

-:. ' 



NBCC (INDIA) LIMITED 

--- (-A-Govemment of-lndia--Enterprise);-A-Na17ratn<rtCompony- -- ---

Regd . Address: NBCC Bhawan, Lodhi Road, New Delhi -110003 

CIN : L74899DL1960G01003335 

Sta tement of Consolidated Unaudited Assets and Liabilities as at September 30, 2024 
'{ in Lakh 

Consolidated 

5 Particulars 
Amount as at Amount as at 

No 30.09.2024 31.03.2024 

(Unaudited) (Audited) 

ASSETS 

1 Non Current Assets 

(a) Property, Plant and Equipment 16,835.91 16,839.07 

(b) Capital Work in Progress 1,360.12 1,215.45 

(c) Investment Property 1,641.93 1,656.32 

(d) Other Intangible assets 39.02 32 .22 

(e) Investments Accounted for using Equity Method 1,942.85 1.918.70 

(f) Financial Assets 

(i) Investments 0.02 0.02 

(ii) Other Financial Assets 35,097.00 ~3,788.78 

(g) Deferred Tax Assets (Net) 26,629.57 31,197.59 

(h) Non Current Tax Assets (N et) 1,503.20 602.21 

(i) Other Non Current Assets 24,076.64 2,839.96 

Total 1,09,126.26 1,00,090.32 

2 Current Assets 

(a) Inventories 1,15,131.73 1,20,211.12 

(b) Financial Assets 

(i) Investments 22,734.37 25,638.02 

(ii) Trade Receivables 2,76,413 .14 2,90,197.41 

(iii) Cash and Cash Equivalants 2,17,930.46 2,08.991.03 

(iv) Other Bank Balances 2,62,851.07 3,02,7.3 2.50 

(v) Other Financial Assets 1,11,354.97 1,18,363.10 

(c) Cu rent Tax Assets (Net) 11,102.88 7,839.07 

(d) Other Current Assets 1,06,316.40 96,359.12 

Total 11,23,835.02 11,69,831.37 

(e) I\sse t ~ held f'or Sale 0.08 158 06 --
Total 11,23,835.10 11,69,989.43 

Total Assets 12,32,961.36 12,70,079 .7S 

EQUITY & LIABILITI ES 

1 Equity 

(a) Equity Share Capital 18,000.00 l8,000.00 

(b) Other Equity 2,15,845.15 2,04,562.03 

Equity Attributable to the Owners of the Parent 2,33,845.15 2,22,562.03 

Non ControlPng Interest 18,492.69 18,667.49 

Total Equity 2,52,337.84 2,41,229.52 

2 Liabilities 

Non-Curren t l iabilities 

(a) Financial Li~bilities 

(i) Lease Liabilities 1913 31.67 

(ii) Other fin~nciai liabilities 

(b) Provisions 15,851.32 16,162.41 

(c) Other non-cu rrent liabi lities 11,339.89 11,663.98 

Total 27,210.34 27,858.06 

Current liab ilities 

(a) Financial Liabil ities 

(i) Lease Liabilities 22.19 31.55 

(ii) Trade Payables 

- Total outstand ;ng dues at Small Enterprises and Micro Enterprises 

_ Total outstanding dues of creditors other than small enterprises anTI micro 3,89,253.00 4,12,110.21 
enterprises 

(iii) Other financial liabilities 1,56,682.80 1,54,437 .9G 

(b) Other Current Liabi li ties 3,8·1,15"1.80 3,97,867 .43 

(c) Provisions 23,135.66 : 6,510.04 

(d) (urent Tax Liabilities (Net) 161.73 35.04 

Total 9,53,413 .18 10:00,9'12.17 

-
Total Equity and Liabilities 12,32,961 .35 12,70,079.75 

Place: New Delhi 

Date : November 13, 2024 



NBCC(~~EQ 

(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-llOO03 

CIN : L74899DL1960G0100333S 

Statement of Consolidated Unaudited Cash Flows for the Six Month ended on September 30, 2024 

~ in Lakh 

Conso l idated 

Particulars 
Six Month Ended on Year Ended on 

30 .09 .2024 30.09.2023 31.03 .2024 

(Unaudited) (Unaudited) (Audited) 

A. Cash flows from operating activities 

Net profit before tax 30,949.62 20,84850 55,842.96 

Adjustment for: 

Exchange difference on translation of Foreign Operations (6765) 136.28 644.24 
Exceptional Items - 6,53919 18,356.61 

Depreciation 29 3 .47 25775 530.45 
(Profit) / Loss on Sa le of Assets (Net) 14.85 (052) (1,004.80) 

Effect of Lease Modification 0.65 - 2.53 

Provision for Loans and Advances (Net) - - 99 .66 

Provision / (Write Back) for Impairment of Trade Receivables (Net) 927.98 782 .31 372 .82 

Provision / (Write Back) for Investments - (6 .02) (6 .02) 

Write off of Investments - 602 6.02 

Prov ision / (Write Back) for Impail-ment of Inventories (Net) - - (4551) 

Provision / (Write Back) for Impa irment of Work-in-Progress (Net) - - (931) 

Provision I (Write Back) for Impairment of Completed Projects - - 96.12 

Provision / (Write Back) of Other Financial Assets (Net) (1,461.91) (2,719.34) 

Unadjusted Credit Ba lances Written Back (13,06875) - (5,537.64) 

Pro'Jision for Penalty/Fines etc - - 177.1Sl 

Provision / (Write Back) for Onerous Contracts (458.27) -
Provision for CSR Activity 357.73 290.65 606.75 

Finance Cost 2.57 2.42 5.07 

Interest Income (10,8] 4.53) (11,92497) (20,751.50) 

Rent Income (33459) (;(8159) (65573) 

Gain from Mutual Funds (87993 ) (17068) (99~78) 

Provisions for Employee Benefits (Net of Payments) 408 171.70 (7273) 

Expenditure on CSR Activit ies (143.49) (43079) (89750) 

Operating Profit before Working Capital Cha nges 5,32l.83 16,220.75 44,048 .56 

Adjustment for: 

Decrease /( Increase) in Other Financial Assets (Non Current) (2;(3.18) 22,014.74 99,461.42 

Decrease /( Increase) in Other Non Current Assets 0.47 (2,47237) 56002 

Decrease/( Increase) in Non Current Tax Assets (900.99) (1,054.13) (58 1.45) 

Decrease/(increa se) in Inventories (1,369 .81) (30065) (10,066 .5 7) 

Decrease/( Increase) in Work-in-Progress & Completed Projects (9,747.61) 2,720.45 16,543.28 

Decrease/( lncrease) in Trade rec eivab les 9,443.76 (16,685.50) (1,00,602.82) 

Decrease/(lncrease) in Other Financial As~et5 16,203 .81 4,029.48 (32,55385) 

Decrease/( lncrease) in Current Tax Assets (57048) 4,182.37 6,074.27 

Decrease/(lncrease) in Other Current Assets (9,95728) 1,649.88 26,656 .78 

(Decrease)1 Increase in Provisions-Non Current (2l.63) 6001 78.25 

(Decrease) I increase in Lease Li ab iliti es (Non Current) (1254) (147) 5.57 

(Decrease) Iincrease in Other Fi nancial Liabilities (Non Current) - 964.67 -

(Decrease) I increase in Other Non-Current Liabiiities (324.09) l.15 (109.49) 

(Decrease) Iincrease in Trade payables (9,788.46) (34,56913) 67,929.89 

(Decrease) I increase in Lease Lia bilities (Current) 11.42 7.72 48.95 

(Decrease) I increase ;n Other Fiflancial Liabilities (Current) 2 ,244.90 (3,868 18) (6,85162) 

(Decrease).' Increase in Provisions-Current 2,772 .92 395.29 936.34 

(Decrease) I increase in Other Current Liabilities (25,786.24) (50,09594) (1,10,80672) 

Cash generated from Operations (22,703 .2 0) (56,60086) 770.81 

Direct Taxes Paid (1,241.21) (260.59) (1,335 .58) 

Net Cash from Ope rat ing Activities ' (A) (23,944.41) (56,861 .45) (564 .77) 



t-
NBCC (INDIA, LIMITED _. 

(A Government of I~d i a Enterprise), A Navratna Company . 
--

Regd. Address: NBCC Bhawan. Lodhi Road, New Delhi-llOOO3 -_. __ . -------------
(IN. L74899DL1960GOI003335 

Statement of_Consolidated Unaudited Ca~h Flows for the Six Month ended on September 30, 2024 --
'{ in La kh 

Consolidated 

Particulars 
Six Month Ended on Year Ended on 

30 .09 .2024 30.09.2023 31 .03 .2024 

(Unaud ited) (Unaudited) (Audi ted ) 

B. Cash Flows from Invest ing Activities: 

Purchase of Property Plant and Equ ipment, Capital WIP &. Other Intangible 
(314.44) (702 1 2:' (1,64000) 

Assets 

Capital Advance fo:- Pur chase of Propelty (21,237 15) - (2,8394.;» 

Sa le of Property, Plar.t and Equipment 30.17 3.62 7.74 

Assets Held for :'clif' G.Ol 0.13 1,690 .16 
Flexi Ban k Depos it hav ing Origina l Maturity mo:-e t:-,an .3 mo':ths and upto 

(29,19 3 2::') 3,4I2.30 10,91638 
12 Months. 
Fixed Bank Depcsit having Original Maturity more tran 3 rno:lths and upto 

69.09986 (39. 109.50) (52, 92 652 ) 
12 Months 
Flex i Bank Deposit havif1g Origi na l Ma:urity more t han 12 r;,onths (3,88323) 12.546.05 15 ,2 16.51 

Fixed Bank Deposit halJ ;n'] Original 111aturity more t hal1 12 months 4274 .02 15,826.40 19,405.86 

Ir,-"estmert in Mutual Fund 3,783.58 (15 ,091179) (24,87 'J94) 

Interest Rece i'Jed (Net cf Tax Deducted at Source) 10,031.53 11,352.32 19,808.13 

Rent Rece ived (Net of Tax Ded ucted at Source) 314.14 27802 605.95 

Dividend Received from ML· tual Fund nO.68 22 4 .-10 
...-,....- "~ 

--_._>_._--
Net Cash from Investing ,l\c. t iv ities : (B~ 32,905.27 (1l,2Hi89) ( J. 4, 341.55) - "-. __ ._--_. , --.. -----.--~-

C. Cash FI'JW5 f rom Financing Act ivit ies: 

Dividend on Equ ity Slra res paid - (10.30996; 

Finance Cost (1.15) 

Payments for I-he ir·'tf'rr::s~ pw t:Q Jl of the leas" liability (2':.:) ,(]27) (SO,!) 

f--
Payments f0r the p;~- ICipC:1 PCll-tion of the iease li 2bi li ty (HU36) (4[16) {31 . ~) ) ) -
Net Ca~;h from Finil!lcing Act ivities (C) (2 1 .4:'1) (648 ) C,0 .346 S» . - .. --..... .- ==-.~-=:-~-:-""':. -----------._ ----_._-------- ----- f---.------ --,--
N ~t In crease in Cash and Cash Equivil iE'r:t (A) + (8) + (C) ~.:93}.~ ~~=1~~O~~82~ ----=,_!~~,~;~~~~1 i=== --===-~==-'" ". . . -.. ' . - .. -

I Cash il nd Cilsh Equ iva lents - Opening 2,08'991.0~ 2,31,74:1.90 [ 2 , 3'~"2;i:j.9G I . ., . 
_. C'lsh and cay l l Equivale..nts -. Clo~ i l1g 2,17,930.46 1,66 . 1 59. 0~.. 2!~!~:~~. : . \n_. 

Cash and Cash Equ ivalents Includes: 

l--~-' al Cash in Hand 

b) Remittances in Tra:)sit / CileqUl':s in Hane 4,531,49 . - 25.2 0 ' . - :. ' 

c ) Ba lances / Fl exi Deposi ts/r:ixed D ep~sit C~i D ("?Js':::..~~~1r Banks ' 2,13 ,398 .97 1.66 .133.88" . 7.,08.9 91:03 .. --------.-+----,.~----
Tota l 2 ,17,930.46 1,66 ,159.08 ;1,08,991.03 

" Details Of restricted-Cash andG';sh EqlJ i valent~;-are u S uilde r : 
.. _--:---_.-.--_.-

a) Bal ances with Banks under I_ien 51 246 522 .83 51550 

b) Balances in UnpaiJ Divide!lc! A(coun t 11,220:10 9 ,5919:3 80 .72 

c) Balances iii Sinking Fu nd Account 211 .4:) 2n..4] 231.65 

d) BalanCE ;n Rese'arch and DeveiL'prnent Fund .. 89.00 - 39 .00 

e) BalancE'S in RER/'\ AccJunt 3.6 1 3. fj1 3.61 

f) Balances il1 Unspent C.3R Ac count 
.. 

383. 7. 1 592.83 1.53.83 

g) Fi xed DepOSi ts wi th Banks under Lien - - 657.85 

Balances with Banks in Cu(re!lt ACco.l.mt on He'1a !f of GOlfm p"yment of " .. ~-& ~ • . .' . -.- . ' '0 - .. 
h) 

VRS li aui lity 
2 .57 7;765.80' 1.55 

i) 
Bank Balances held in _,epa rate Bank. Ciccounts on I";ehal:' of . 

1,72,531.61 1,52,160.08 1.70,322.69 
Ministries!Clien~~ 

Total 1,85,O13. ~9 1,70,908.51 172,012.40 ._-_._-- ._----"---y_ ." .•. ------

Note: 

Place : New De!hi 

Date : Noven1be~ 13, 2m4 
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Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited 

Standalone Financial Results ofNBCC (India) Limited ("the Company") pursuant to the 

Regulations 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulation 
2015, as amended 

Review report 
To the Board of Directors 
NBCC (India) Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

NBCC (India) Limited ("the Company"), which includes joint Operation, for the quarter and 
half year ended September 30, 2024 ("the Statement"), being submitted by the Company 

pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, "Interim Financial 
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulations 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free from material misstatement. A review of interim 

financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
op1lllon. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard ("Ind AS") 

Ahmedabad. Bengaluru. rabad. Kochi. Mumbai • New Delhi 



specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in tenns of Regulations 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
ffilsstatement. 

5. Emphasis of Matters: 

We invite attention to the following matters in the notes to the Standalone Financial Results: 

1. Note No. 5 regarding the purchase of a Group Housing plot in Naya Raipur from Naya 

Raipur Development Authority (NRDA) on lease in the year 2014. The Company has 
incurred a total cost of Rs. 2195.3 5 Lakh. The lease deed! conveyance deed shall be executed 
between the owners association/housing society and NRDA as per the terms of the 

development agreement. However, the construction on the said land is yet to stan. 

ii. Note No. 6 regarding the non-execution of the lease deed in favour of the Company and 
other matters incidental thereto, in respect of the land at Faridabad (Haryana), forming pan 
of the land bank (inventory) involving, in aggregate, a sum of Rs. 13,178.41 Lakh. 

Ill. Note No.7 regarding payment by the Company to Land & Development Office, Ministry 

of Housing and Urban Affairs as additional premium for availing additional ground 
coverage at Company's built up and sold project "NBCC Plaza" and incurring of other 

construction cost and consequential expenses thereon for project which is stuck up on 
account of similar demand of Rs . 3,224.45 Lakh, raised by Municipal Corporation of Delhi 
(Erstwhile South Delhi Municipal Corporation) in respect of additional ground coverage, 
in the year 2015. 

IV. Note No. 10 regarding developed real estate projects in Alwar costing Rs. 5,806.44 Lakh 

up to September 30, 2024. The Company initiated the sale of the project in year 2014-15, 
however no sale could be effected. The net realisable value of the project has deteriorated, 

and the Company has made a provision of Rs. 737.33 Lakh towards impairment. However, 

the Company is in process of inviting and initiating bulk sales accordingly. 

v. Note No. 11 & 12 which describes significant developments concerning the company's 

residential real estate project at NBCC Green View, Sector 37-D, Gurugram, which had 
exhibited structural cracks and related to the reconstruction of the flats/units to the 

home buyers/ allottees and refund the amount with interest to them. 

Based on the NCDRC orders dated March 5, 2024, and April 16, 2024, the company's 
Board approved a settlement process for allottees, involving refunds with interest or 

reconstruction of flats/units. Up to March 31, 2024, the company recognized total 

provisions and write-offs of Rs. 45,302.13 Lakh for the project. For the quaner and six 
months ended September 30, 2024, the company incurred project-related expenses of 

Rs. 2,954.83 Lakh and Rs.19,855.77 Lakh, respectively, including buybacks, refunds, and 
stamp duties, offset by inventory write-downs and provision reversals. 



Additionally, a recovery suit of Rs. 75,000 Lakh and 20 other litigations are ongoing. As the 

outcomes are uncertain, no additional provisions have been recognized as of September 30, 

2024. 

VI. Note No. 13 in respect of the demand of Value Added tax including interest and penalty 

(DVATDemand) for Rs. 40,480.01 Lakh has been set aside by Hon'ble Appellate Tribunal 

and remanded back for recalculation of the said tax liability vide its order dated November 

10,2022, hence contingent liability is not ascertainable as at September 30,2024. 

Our conclusion is not modified in respect of the above matters. 

For ASA & Associates LLP 

UDIN: 24088810BKCRDZ6420 

Place: New Delhi 

Date: November 13, 2024 
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CIN : L74899DL1960GOI003335 

Statement of Standalone Unaudited Financial Results for the Quarter & Six Months [nd"d on September 30, 2024 

~ in Lakh 

Standalone 

Particulars 
Quarter Ended on Six Months Ended on Year Ended on 

30.09.2024 30.06.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Income 

---------------------.-----r------------+-----------+-----------+-----------+_------------r_----------
_______________________ +-_____ 1~,7_'_;_6_.0_0_+----------~r_----~----+_----~-----+ ___ _ s,OSS~~ ____ lO,01972 _ 

_ J~)L __ Dc-Jl'rred Tax 1,4/6.14 2,952.02 (744.40) 1,S81.30 

_Jl._ ~~Ion In respect of ~Jr ll er ye.)rs (0.08) (37'i.ll5) (388_i7) 

f--2:.... Net Profitt (Loss) for the period (5 - 6) __ . _________ --11--__ "-12"",.:.36.:.,:9'-..7'-4'-+ _ . ....;8:.:., 6.:.6:.;.2,-' 7 __ 1--1-__ ?,527. 10 21,032.45 14,839.77 ____ 3i-436.~~ 

~ 9ther Comprehensive income (Ne~ of Tax [x'-pe_'_'s_P.:..) ________ -t ___________ -+ __________ ---,r_-----------+_---------- _._ _--,-

J<:li!.L Il(,ms that wil l not be rt' c l ~s~ i iied 10 Prafit or loss 1---- - 1 (3,(j7~'~ 
(cl)(i,) Income t~x relatil1p, to items th;]1 wi' , not be recia,s;fiEd to ------ ------.------,. -----

Pro fit or I os'; ~I :J 24 .~-, ~ 
-(;;)0) I~~~th-a-t-w-il-I b-e-~·~~-la-5s-if-icd t;i)r~!-·il-C-)r-I-. O-SS-· --------·-----t-------(55 54) -----(1-:$ g;})I-~1O- --(f;3 ~~ ) ---13]' 23 - --- G -~8:W 
.---'~ -------------------i------'-- -- -----+ f------ --- - - .. ---
~b)(il) !nccme t~x rt'~latir' L LO ilcr':1~ l}'l;~t wil l be rpclal)sified tC1 IJrofit 1398 352 (3451) : 7 ~() lj~ OJ) (lbO.59) 

-----~-~ ------_. ---------- ---------- --------_._--
'l . 2:.?_t_"I_l_·()~prel_'c_'n_s_iv::...l_n_CO_I1~~_' _8)________________ 12,328 18 8,652 24 8,629 bel _~_O 'l~::!_? _ 14,SI~~_~r-----l32(j~ · L(~-

i c. I'Jirl up f quily Sh,lre Capital (Face ValuCe of ~ J pel sharf') ] 8,000.00 lS,nOl'.OO 18,uOr).OO 18,f'OU.U(J 18,OOO'()O ) H,CI'~) DO 

--- -- ------------------------------.---------- 1 -- ---------- I---l:95 . ;;:)s~G2-i 
1--..!_1_._ .!2_lher Equity I--------l 

12. Earnings Per Share (Not Annualized for the Quarter and Six 

Months) 
f----+.:~.:.;.:.:-::'f-:::-:-----·---------·------------ --------t------,-+----o-.-<2-:-+----------0. -/8 -------0--.5-5 '--- ----1--2-;;1 

(a) Basic (in ~) 0.46 0.32 ~ 0 

(b) Diluted (in ~) 0.46 0.32 0.32 ------ 0.78 0.55 _-~. -- -- 1.2Id 
~~~.~---------------------------------------.------~--------~--------~ ~.---------~--------~~ 

The ubovc resuits have been revi ewec by the audi[ comrnit~'ee i.l l1d ()pprnvEd by the cuarj of directors ill their (c<;r(~cti've n~~('t ;flij,~ held or. N0Verqber l'~, ?024. 

Thc? stCl tutor'l aud:l ors of P"I ~ C0Ir'pJIlY h{JV(~ carried out the lim ite;! :evirw of thpsc s\an1(Jlone n,.,~ncial results ,:)5 r~qu!r ~. d unch~1 H('gutd t ~n n :13 ~)f Li:'3 :£I~I (I bl:II;'. 

Obl igations and Di iclosure HequirGner.ts) Hcglilalions, 201S; as amended. The statut:)ry audilers have expressed L'n'fludified conc!u.,ior. . 

Thp r:ina l Divider,d or~ ().63 r>e r fully pdid ;.Ip cq:Jlty ~h:lrc of '( 1 0[1 each far the rlp.j)ncia: year 2023-2'" WiJS approved il: /\nnu;;:1 Ge r~ er(ll M2et!ng hdd nil S(~fltC!mbc; 

2[;, 202·' & p? id on October 1.5. 2021, 

·1 The Compa ny has i ssu(-~d 90,00,00,000 er; uily sha res of f 1.0() each as I'ully pa lri bcnus .,I,<lrps in the ralio cr one equity sln re of f 1.00 each 'or every tW(l equilY !i1~<Jres 

h'!ld on record date cr OClOber 7, 202.1, This h'.5 heen considered for c21culati ng weip,hted average number Cf equ' ly sh~rcs for all colr,paraliv"! pcri(,ds pre\~nt=d "s 

per Inl! AS 33. In line with the above, EPS (basic ano d!luted) Olave been ad_iusted for al: periods presented. EPS · . .."ill :o;;t ad; ·J"li,.,!) for bonus s!1<:,,-e wLluid have been as 

under Add; tio n~lIy, the co~npany has increajeo tbe Authoril.ed Shar ~ Capital from " 20,000 'akh to f JOO,OOO lakh. 

,----------------- -------------,-------------
Pa r ticu la rs 

Ea rn ings Per Share be fon,> Bonus Shure (Not r'\nnu,,: i ~('ci 

fo r the Quartf'r and Six r .. lon!!:::2l _____________ _ 

Basic {in '0 ---------
Dilured (in ~) ----------------------

Quart~ 1 Ended on 
~------~-- ----.-------~. 
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5 The company had purchased a Group Housing Plot admeasuring 30,436 Sqm. In Naya Ilalpur from Naya Raipur Development Authority (NRDA) on lease in the year 

2014. Company has incurred total Cost of f 2195.35 Lakh upto September 30, 2024 (f 2195.35 Lakh upto M arch 31, 2024). As per the terms of allotment, the 

lease/conveyance deed shall be executed between the owners associalion/ houslng society and NRDA once all the uni ts are sold and all obligations as per the 

development agreement signed between the company and NRDA are fulfilled . However, the construction on the said land was kept in abeyance. The company has 

decided for development of land. Accord ingly, the Building permission fees and security deposit for RWH has been deposited to the Authority to get the approval. The 

preliminary fire NOC has also been obtained. Further market survey to explore the market feasibility and demand at the location is being carried out for developm ent 

of the plot. 

r; The company purchased a freehold plot admeasuring 16,753.99 Sqm. for group hOUSing in open auction from MUnicipal Corporation of Faridabad (MCF) in the year 

2013. The company has paid full .consideration and has taken the possession of land. Company incurred total cost of f 13178.41 Lakh (Including provision of Stamp 

Duty) up to September 30,2024 (f 13178.41 Lakh upto March 31, 2024). The company has been pursuing MeF for execution of lease deed but ti ll date the same has 

not been executed for want of environment clearance. The company has applied for environment clearance for which obtaining NOC from Forest Department is 

necessary. Accordingly, the company applied for NOC from Forest department, however the same is denied on the ground that "the crite ri a for clarification of deemed 

forests is pending before the Hon'ble Supreme Court and Govt. of Haryana has not identified deemed forests". Company has taken up the matter with Government of 

Haryana to either issue necessary instructions to Forest Department for issu ing of NOC as required for Environmental Clearance or refund the amount paid with 

interest to company. A meeting between NBCC and MCF Commissioner was held on July 06,2023 and representation in this regard submitted vide letter dated July 

07, 2023 for early resolution and requested to MCF to provide the modalities of further sa le of the land parcel on 'as is where is basis' as the terms regarding the same 

are not mentioned in the Allotment letter of the said land parcel. 

Further request has also been sent to Commissioner, MCF vide letter dated October 31, 2023 to conduct a joint meeting with Forest Department, MCF and NI3CC 

officials to resolve the long pending issue at the earliest. In this regards, MCF intimated to NBCC vide letter dated January 02,2024 (received on January 25, 20211) that 

there is no responsibility for granting NOC by Forest Department and same shall be obtained al NBCC level. In response of said leiter of MCF, NI3CC has again written a 

letter datcd February 06, 2024 and email dated April 12, 2024 to resolve the issue on priority. Once again the Company has written to MCF (letter dated May 30, 

2024) and has requested MCF to resolve the matter of pending NOCs. Also, requested to schedule a meeling with all stakeholders in order to arrive on a so lu lion for 

this long pending issue, response of which is awaited. 

The Net Realisable Value of the said land Inventory had deteriorated and the company has made provision of f 1073 .66 la kh towards impairment upto September 30, 

2024 (f 1073.661akh upto March 31, 2024). 

7 The company has undertaken a project for construction of "Add itional Shopping cum Car Parking Blocks" in "NBCC Pla7a" at Pushp Vihar, New Delhi and has paid a 

sum of t 3021.78 Lakh to Land & Development Office (L&DO), Ministry of HOUSing & Urban Aff<Jirs (MoHUA) in the year 2010 as additiona l premium for ava iiing 

additional ground coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhile South Delhi Municipal Corporation (SDMC), vide its letter dated May 

20, 20J5, while approving the build ing plans subject to compliance of few conditions, demanded addition;)1 FAR cha rges amount ing to -< 3224.45 Lakh. The MCD also 

stayed the construction till the lime, said amount is paid to them. Since the company had already deposited the said amount with L&DO, it represented the matter to 

MCD as well as L&DO, at different forums. During the year 2021-22, MoHUA has informed the company thilt MCD may on ly recover charges other than additional FAR 

charges, it any. MoHUA also directed MCD to release the sanctioned building plan to company at the earl iest. However, the MCD is st ill inJisting for payment of 

additional FAR of Z 3224 .115 lilkh to sanction building plan. A Joint meeting was held on Ju ly 04,2022 which WilS att ended by all the stakeholders (L&DO, N[JCC, DDA & 

MCD) to deliberate on the issue. It was concluded that MCD should be entitled to such Additional FAR charp,es and the amount already paid towards additional f AH 

charges shall be returned hy L&DO to the company so that requ isite amount demanded by MCD could be p2id. Company has laken up the matter with L&DO to refund 

lhe said amount. Ilowever, L&DO vide letter dated May 22, 2023 has refused to refund the amount paid by the company. Company has again requested to L&DO vide 

I('tter dated May 26,2023 10 settle the matter as udditional rAR chilrges already been deposited with L&DO and ildditional demand of MCD for ~ 322·1A5 Lakh sha!1 

be dual charging of same component by two diff(~ rent autho-ities, for the same purpose. Accordingly MCD may be directed to withdraw its demand and rel 2ase th e 

sanction plan. rurther a meeting held on Oclober J 1,2023 between L&DO ilnd management of NBCC to resolve the issuc. The cornpany has once again reitcrilted i ts 

request to L&DO in a letter dated April 24, 2024 10 settle the matter. Further, a meeting held on July 10, 2024 in the office of Additional Commissioner (Engg.), MCD 

wherein MCD, L&DO and NBCC officials were present and MCI) assured to apprise and involve their higher authority to resolve the issue. 

In addition to the above, the company has incurred a sum of~· 1718.84 lakh on construction of the project till September 30, 2024 (f 1718.84 lakh upto March 3J, 

2024 ). The Net Realisable Value (N HV) of the project had deteriorated and the company has made provision of ~ 634.53 lakh towards impai rment upto September 30, 

2024 (f 634.53 lakh upto March 31, 20211). Company has reversed impairment provision of < NIL lakh during the quarter and six months ended on September 30,20211 

(P.Y. 2023-24 f 9.31Iakh) on account of il1creas~ in Net Healisable Va lue as per valualion d~ne by 113131 [{egistereLi Val'Jcr. 

8 The company has constructed Group Housing Real Estate project at Kochi, Kerala comprising of 3,20,216 Sq. ft. residentia l and '1424 Sq. ft. commercial area. The 

company has incurred a total cost amounting f 8732.68 lakh there on upto September 30,2024 (f 8722.60 lakh upto March 31, 2024). The sa le in the project was on 

hold for want of environmental clearance (EC) and other necessa ry statutory approvals. However, REllA registration for the project has been re ce ived on the basis of 

availab le docum~nts. The damage assessment plan has been submitted on November 23, 2022 and case was discussed in 137th SEAC (State Expert Appraisa l 

Committee) meeting held on 24th and 25th January, 2023 for issuing the environmental clearance (EC). SEAC also inspected the project site in respect of 

environmenta! clearance (EC) on March 31, 2023. 

l3ased on said inspect ion, SEAC had asked to submit revised EIA along with damage assessment plan through Parivesh portal. The revised damage a5sessmem plan "NilS 

submitted online and case was considered in 145th SEAC meeting held on June 19, 2023. The minutes of 145th meeting was received 0 11 July 03, 2023 wherein the 

committee has asked to provide some modi fica lion in the remediation plan submitted. Accordingly, the revised documents were submitted on I'arivesh Portal on July 

07, 2023. The project was discussed in 147th SEAC meeting held on July 21, 2023. Minutes of 147th meeting received on August 01, 2023 wherein the SEAC has 

recommended to grant Environmental clea rance for a period of 7 years. Accordingly, Company has made a total provision of n77.19 lakh durine the year ended on 

March 31,2024 (towvrds penalty and expenditure etc. required to be incurred in three consecutive years on the activities as per direction from SEAC). 

Further, Ministry of Environrnent, Forest and Climate Change vide OM dated January 08, 20211 announced that, Hon'ble Supreme Court in W.P.(C) No 1394/2023 

dated January 02,20211 titled Vanashakti vs. Union of India, has stayed the operation of both the office memorandum dated July 07,202] and Janua ry 28,2022 issued 

by the Ministry unti l further orders. As a result of this obtaining of Environmental clearance is on hold till further order. rurthf'r, the rndlter has been heard in the 

SEIAA meeting held on 29th and 30th January 2024 . The Authority (SEIAA) discussed the case il. detail and decided to delistthe application for time being till further 

order from Hen'ble Supreme Court and informed the deLililto the Projecl Proponent. 

Add itionally, Company have impleaded and prayed that the Hon'ble Court be pleasen to allow the present appliotion, and pending the adjudication of Writ Petition 



9 The company executed a real estate project at Jackson Gate, Agartala in the year 2009 under Joint Operations with Agartala Municipa l Corporation erstwhile Agartala 

Municipal Council (AMC). As the company was unable to sell the const ructed area, the substantia l portion of the constructed area has been let-out to various 

Government Organizations. Company is exploring the possibilities to se ll the same in consu lwtion with Joint Oper"tor (AMC). The com pany has incurred a sum of f 
9J 6.96 lakh upto September 30, 2024 (~ 916.96 lakh upto March 31,2024). 

Occupancy certificate for the project has been issued by /\ga rta la Municipal Corporation on January 09, 2021\ and updated certif ica te issued on FebruMY 02, 2024 

effect ive from November 2009. The process lor obtaining "as built" drawing has been initiated. The process of completing RtR/\ formalities for sa le will be initiated 
after receipts of "as built" drawing etc from AMC (Joint Operator). 

10 The com pany has executed Group Housing project in Alwar with a total cost of f 5806.44 Lakh upto September 30,2024 (f 5787.45 Lakh upto March 31, 2024). The 

substantial portion of the project was completed in the year 2018. The company initiated the sale of the project in the year 2014-15. No sale, however, could be 

effected . The Net Realisable Value of the project has deteriorated and the company has made provision of f 737.33 lakh towards impairment upto September 30, 

2024 (~ 737.33 lakh upto March 31, 2024). The completion certificate of the project has been obtained and RERA registration/exemption has been received from 

Authority on October 29, 2024. Further, the Board of Di rectors, during its 543rd meeti ng held on October 7, 2024, accorded in-principle approval for the bulk sale 'as­

is, where-is' basis. Consequently, the company is in the process of inviting and initiating bulk sales accordingly. 

11 The company developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. Company had sold 392 units (255 fldts, 126 EWS and 11 shops) 

out of 942 uni ts and had received total amount of '{ 21012.80 lakh out of which f 15957.58 lakh were recognised as revenue in the previous years and '{ 1\048.57 lakh 

were booked as advance from Al!ottees till March 31, 2022. 

In view of the advice from the committee of experts of liT Roorkee and CBRI (Central Buildings Research Insti tute) Roorkee and Pane! of experts of CPWD, conSidering 

sa fety of the residen ts, the building was evacuated completely. 

The company's Board, across various meetings, approved a series of settlement offers: the first by refunding the total amount received from the allottees, the second 

by offering settlement amounts based on defined categori es, the third by rep"ying the rece ived amount with 6.00% p.a. simple interest, and the fourth by settling 

through the reconstruction of the flats/units. Later on, National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated M3rch OS, 2021\ in 

the consumer complaint no. 1] 28 of 2017 has instructed the company to refund entire amount deposited by the complainants with interest @ 9% per annum from the 

date of respective deposit till the date of refund and PilY eileh set of allottee t J 0.00 lakh as exemplary dilmage, within two months from order date. In view of the 

above order, Board in its 537th meeting held on April, 27, 2024 has accorded in principill approval to settle with alloltees named in said NCDRC Order except those 

who opted for reconstruction. ru rther, In response to the revi ew petition fil ed by the company, NCDRC vide order dated April 16,2024 clarified "that the judgment 

dated March OS, 2024 sha ll be applicable to all the allottees except those who had settled their dispute". 

/\ccordingly, company hild recognised total provisions/write offs/writedown/Expe,lses of '{ 1\5302.13 Lakh (t 18356.61 Lakh FY 2023-24, , 16965.69 lakh in FY 2022-23 

and '{ 9979.83 lakh in ry 2021-22) till March 31, 2024 in the sa id project as excep tional items. There is no effect on profit"lJility during the quarter and six months 

ended on September 30, 2024 on accounts cf [xcep tional items. 

During the quarter ended September 30, 2024, the company hilS spent total amount of f 2954 .83 lakh (~ 2885 .29 lakh for buybilck of flilts/ units, & < 69.54 lakh 

towards Stamp duty recoveratle from state authorities). Company has written down inventory amounting to f 2704.28 lilkh being excess (If /\mount Paid f 2885.29 

Lakh over prcportion"t:,~ value "f units/flats -< 181.01 lakh (Lower of Cost or Net Realizable Value (NRV)) in the quarter ended on September 30,2024 and equivalent 

Provision of t 2701\ .28 lakh as was created in ea rlier year for buyback of fla(s/units has been reversed (Refer Note 12 Exceptionililtem). Further, during Ihr' qUerter 

ended Sept('mber 30, 7.021\, the company has spent to tal amount f 57.411akh towards rental and equivalent. Provision as was crea ted in eil rlier year for the same has 

been reversed (Refer Not e 12 Exceptional Item). 

For the six months ended on September 30,2024 , the company has spent total ilmount of '{ 19855.77 lakh (-< 1755·1.72 lakh for buyback of flilt.s/ units, f 1935.27 lilkh 

a,lainst refund of advance received from allottee & t 365.78 lakh towards Stamp duty recoverilble from state authorities). Company has writte~ down inventory 

amounting to f 1619G.8llilkh be ing excess of /\mount Paid t 17551\.72 Lakh over proportionate value of unils/fI"ts ~ 1357.91Iakh (Lower of Cost or Ne~ Reillizable 

Value (NRV)) in the six months ended on September 30, 2021\ and equivalent Provision of f 16196.81 12kh as WJS created in ea rlier year for buyback of flats/units has 

been reversed (Refer Note 12 [xceptionil l item). rurther, during the Six months ended September 30, 2024, the company has spent total ilmount f 122.59 la kh (t 

1.04.09 lakh towards rental & '{ 18.50 lakh towards construction cost for reconstruction of flats/units) and equivalent Provision as was created in ea rli er year for the 

same has been reversed (Refer Note J 2 Exceptional Item). 

In the above case, a recovery suit has been filed in the High Court of Delhi, "NI3CC (India) Ltd versus H"macivil Indi" Construction (!'llto. and ors. Vide CS (Comm.) No. 

153 of 2023" for recovery of ~ 75000.00 Lakh in the miltter of NIJCC Greenview Sec 370, Curugram, Hilryana. 

/\s on date, there are 20 ongoing Iii igalions before va rious forum s for refund of the amount paid by homeb~lycrs/il:lottees along with interest and other 

com pensat ions and also by contractor for various claim s. 

However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that may pOSSibly be i~cu'red towa rds additional interest 

ilnd other compensations are not ascertainable as 0" the date. Hence, no provision for the same is made in the quarter & S'x months ended on September 30,2024. 

12 Exceptional items' '( in Lakh 

Quarter Ended on Six Months Ended on Year Ended on 
Particulars 

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

Provision for Refund of Amount Paid by Al lottees for 13. 79l.02 - -
Flats/ Units including Interest as per NCDRC Order 

--
Provision/( Reversa I of Provis ion) for Expenses on 

(5741) (65.18) (12259) 5,356.9S 
Reconstruction of Flats/Units & Rental --
Write down of Inventory 2,704.28 13,492.53 147.27 16,196.81 554.19 14,04 1.56 

Rent to Existing Ailottees 57.,11 46.68 104.09 -
--

Co nstruction Cost for Reconstruction of Flats/U:lits 18.50 le.50 

Provision/(Reversal of Provision) for loss on Onerous 
obligat ion (Buyback of Flats/Units & Refund as per (2,70428) (13,492.53) 6,39l.92 (16,196.81 ) 5 ,98500 (14,832 .92) 

NCDRC Order) 

Exceptiona l item (Net) - 6 ,539.1 9 - 6 ,53 9 .19 18,35 6 .61 

~ ;:::-... -
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In the r.Y. 2022 ·23, OVAT Demand of t 401\80.01 lakh ,aised ir, ea, lier years has been set as ide by Hon'ble I\poellate Tribu"al vide order dl. Novpmber 10, 2022, 

However the case has been rerlanded back to Ld. OHA for rec~I(Ulaticn of Tax liability. Till the reporting date no fur ther demanG ordN has been rece ived by Compilny 

from OVI\T Oepa rtr>lent in thi5 casco Henc~, contingert liability in the said case not ascertainab le as)t September 30, 2024. 

Figures for the qua rter enoed on September 30, 2024 are the balancing figures between figures 10 respect 01 the six months ended on September 30, 2024 ~nd the 

pUblished figures for the quarter ended on June 30, 2024 of the current finanCial year. 

Compa rative figures have been regrouped/ recasted/ rear ranged wherever deemed necessary to conforrn to current period class ifica tion and negative i igures have 

been shown in brackets. 

For and on beh~ lf of 

NBCC (INDIA) LI MITED 

Plan! : ~J ew Delhi 

(K. 1' . IVlahadl'vaswarn y) 

Cha' rman & Managir.g Direct0r 

(DII'J : 1004 1435) 'Jail! : November 13, 2024 



NBCC (INDIA) LIMITED 

(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOI003335 

Statement of Standalone Unaudited Segment Results for the Quarter & Six Months Ended on September 30,2024 

~ in Lakh 

Standalone 

Particulars 
Quarter Ended on Six Month s Ended on Year Ended on 

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09 .2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1. Segment Revenu e from Operations 

(a) PMC 1,61,397.82 1,51,110.73 1,48,186.71 3,12,508.55 2,87,871.30 7,42,806.40 
(b) Real Estate 5,742.22 2,918.04 3,839.35 8,660.26 5,545.06 14,542.49 

(c) EPC 17,980.51 8,489.20 10,092.27 26,469.71 16,253.08 44,253.09 

(d) Unallocated 1,369.84 215.76 86.70 1,585.60 342.72 3,460.24 

Total 1,86,490.39 1,62,733.73 1,62,205.03 3,49,224.12 3,10,012.16 8,05,062.22 

Less: Inter Segment Revenue - - - -

Total Revenue from Operat ion s 1,86,490.39 1,62,733.73 1,62,205.03 3,49,224.12 3,10,012.16 8,05,062.22 

2. Segment Results 

Profit before tax and Interest 
--

(a) PMC 9,440.82 10,122.43 10,313.35 19,563.25 17,690.01 49,870.65 

(b) Rea l Estate 1,457.15 1,054.40 (5,912.80) 2,511.55 (5,566.85) (15,620.52) 

(c) EPC 174.13 1,060.07 3,570.98 1,234.20 4,290.40 6,143.94 

(d) Una ll ocated 4,530.41 (611.94) 2,338.26 3,918.47 2,363.08 5,257. 12 

Total 15,602.51 11,624.96 10,309.79 27,227.47 18,776.64 45,651.19 

Less : Fina nce Costs 0.71 0.23 0.94 0.94 1.28 2.08 

Total Profi t before tax 15,601.80 11,624.73 10,308.85 27,226.53 18,775.36 45,649.11 

3. Segment Assets 

(a) PM C 2,88,480.91 2,98,515.29 2,97,001.29 2,88,480.91 2,97,001.29 3,39,815.80 

(b) Rea l Estate 1,64,579.54 1,56,520.20 1,46,180.66 1,64,579.54 1,46,180.66 1,52,374.56 

(c) EPC 64,743.70 70,592.50 73,422.88 64,743.70 73,422.88 74,086.49 

(d) Unal located 2,99,950.70 2,71,275.95 2,63,790.20 2,99,950.70 2,63,790.20 2,77,293.50 

Total Segment Assets 8,17,754.85 7,96,903.94 7,80,395.03 8,17,754.85 7,80,395.03 8,43,570.35 

4. Segment Liabiliti es 

(a) PMC 4,82,156.59 4,67,396.26 4,49,726.02 4,82,156.59 4,49,126.02 5,05,928.81 

(b) Rea l Estate 24,370.85 25,509.65 35,059.33 24,370.85 35,059.33 40,396.74 

C(~) EPC 42,975.34 50,366.07 61,001.50 42,975.34 61,001.50 51,523.24 

(d) Unallocated 44,712.03 31,080.10 37,935.85 44,712.03 37,935.85 31,821.94 

Total Segment Liabilities 5,94,214.81 5,74,352.08 5,83,722.70 5,94,214.81 5,83,722.70 6,29,670.73 

The Company has reported segment informat ion as per Ind AS 108 "Operating Segments". The Compa ny has identified three service line as its operati ng 

segments i.e. Project Management Consul ta ncy (PMC), Real estate and Engineering, Procurement & ConstrJct ion (EPC). These opera ting segments are 

mon itored by the Compa ny's Chief Operati ng Decision Maker and strategiC decisions are made on the basis of segment operati ng res uits. 

Place: New Delhi 

Date : November 13, 2024 

~o r and on beha lf of 

NBCC (INDIA) LI M ITED 

(K. P. Mahadevaswamy) 

Chairman & Managing Director 

(DIN: 10041435) 



NBCC (I NDIA) LIM ITED 

(A Governm ent of India Enterprise), A Navratna Company 

Regd. Address : NBCC Bhawa n, Lodhi Road, New Delh i-110003 

CIN : L74899DLl960GOI003335 

Statement of Standa lone Unaudited Asset s and Lia bilit ies as at September 30, 2024 
'{ in Lakh 

Standalone 

S. 
Parti culars 

Amount as at Amount as at 

No . 30.09 .2024 31.03.2024 

(Unaudited) (Audited) 

ASSETS 

1 Non Current Assets 

(a) Property, Plant and Equipment 6,784.90 6,694.29 

(b) Capital Work in Progress 924. 20 796.01 

(c) Investment Property 149.34 150.69 

(d) Other Intangib le Assets 15.19 -

(e) Financial Assets 

(i) Investments 33,000.03 33,000.03 

(ii ) Other Financial Assets 23,288.54 36,552.55 

(f) Deferred Tax Assets (Net) 22 ,75633 27,176.99 

(g) Non Current Tax Assets (Net) 1,503. 20 602.21 

(h) Other Non Current Assets 24,076.57 2,839.42 

Total 1,12,498.30 1,07,812.19 

2 Current Assets 

(a) Invento ri es 1,15,131.73 1,20,211.12 

(b) Fi nancial Asse ts 

(i ) Investm ents 22,734 .37 25,638.02 

(i i) Trade Receivables 1,76,080.88 2,20,951.05 

(iii) Cash and Cash Equiva lants 1,73,044.18 1,43,584 .78 

(iv) Oth er Bank Ba lances 59,066.74 79,550.72 

(v) Other Financia l Assets 69,265.50 68,210.49 

(c) Cure nt Tax Assets (Net) 7,163.33 4,526.36 

(d) Other Cu rrent Assets 82,769.74 72,927.56 

Total 7,05,256.47 7,35,600.10 

(e) Assets held for Sale 0.08 158.06 

Total 7,05,256.55 7,35,758.16 

Total Assets 8,17,754.85 8,43,570.35 

EQUITY & LIABILITIES 

1 Equ ity 

(a) Equ ity Share Capita l 18,000.00 18,000.00 

(b) Other Eq ui ty 2,05,540.04 1,95,899.62 

Total Equity 2,23,540.04 2,13,899.62 

2 Liabilities 

Non-current liabilities 

(a) FinanciiJ l Liabiliti es 

(i) Lease Li abil ities 7.35 11.09 

(b ) Provisions 15,424 52 15,446.16 

(c) Other non-cu rrent liabi lities 11,339.89 11,663.98 

Total 26,771.76 27,121.23 

Current liabilities 

(a) Financial Liabiliti es 

(i) Lease Liabiliti es 301 11.69 

(ii) Trad e Payables 

- Total outstanding dues at Small Enterprises and Micro Enterprises -

Total outstanding dues of cred itors other than sma li ente rprises and 
2,42,056.20 2,74,540.52 -

micro ente rpri ses 

(ii i) Other fi nancia l liabili t ies 99,293.44 92,794.20 

(b) Other Current Li abilities 2,14,657.05 2,09,687 .86 

(c) Provisions 11,433.35 25,515.23 

Total 5,67,443.05 6,02,549 .50 

Total Equity and Liabilities 8,17,754.85 8,43,570.35 

Place : New De lhi 

Date : November 13, 2024 



NBCC (INDIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd. Address: NSCC Shawan, Lodhi Road, New Delhi -llOO03 

CIN : L74899DL1960G01003335 

Statement of Standalone Unaudited Cash Flows for the Six Month ended on September 30,2024 
~ in Lakh 

Standalone 

Six Month Ended on Year Ended on 
Particulars 

30.09.2024 30.09.2023 31.03.2 024 

(Unaud ited) (Unaud ited ) (Aud ited) 

A. Cash flows from operating activities 

Net Profit Before tax 27 ,226.53 18,775.36 45,649.11 

Adjustment for : 

Excha nge difference on translation of Foreign Operations (6953) 131.23 638.09 

Exceptional Items - 6,539 .19 18,356.61 

Depreciation 11343 93.57 194.93 

Net (Gain) / Loss on Sale of Assets 14.85 (001) (1,00406) 

Provision / (Write Back) for Impairment of Trade Receivables (Net) 520.04 191.98 (8949) 

Provision / (Write Back) for Impairment of Inventories (Net) (4258) 

Provision / (Write Back) for Im()airment of Reol Estate Work-in-Progress - 86.81 
& Com pleted Projects (Net) 
Provision / (Write Back) for Impairment of Other Financial Assets (Net) (1,29415) - (2,12330) 

Provision for Pena lty/Fines etc (Net) - - 177.19 

Provision / (Write Back) for Impairment Loans & Advances (Net) (5.20) - (275.70) 

Provision / (Write Back) for Investments - (6.02) (602) 

Write off of Investments - 602 6 .02 

Unadjusted Credit Balances written back (10,740 .84) (4,94608) 

Provision / (Write Back) for Onerous Contracts (45827) - -

Provision/Expenses fo ( CSf< Activity 285.52 231.26 469.15 

Finance Cost 0.94 1.28 208 

I nterest I ncorne (7,80679) (9,559.53) (15,785.60) 

Rent Income (29171) (20646) (511.65) 

Dividend Inccme (3,55200) 1 (1,99658) (2,81768) 

Prov isio['1s fo r Employee !-lcneFit', (~el of Payments) (5 75) 42114 (43374) 

Payment on (SF Ar.tivilies I--- (939'1) (428 /5) (80352) 
-- -----

Operating Profit before Working Capital Changes 3,843.10 13,814.98 :-1 6,7110 .56 

Adju stmen~ fur: 
Decre'Jse /Cncrease) in Other Fi nancial Assets (Non Current) (131.72) 22,144.28 99,550.25 

Decrease/(Incre.ase) in Non Current Tax Assets (900.99) (1,054.13) (58145) 

Decreasei(lncrease) in Invc-~r.to(ies (1,3698 1) (300.65) (35003) 

Decrease/( Increase) in Rea l Estate Work-in-Progress & Comp: eted (9,747.61) 2,720.45 16,543.29 
Project 
Decrease/(Increase) in Trade receivab les 41.569.85 (4,7214 4) (70,85931) 

Decrease/(Increase) in Otll er Fillancial AS5ets 10,369.BJ. 2,445.20 (49,20852) 

Decrease/ (Increase) in Current Tax hssets (77.54) 4,587.04 4,101.53 

Decrease/(Increase) in Otl'er Cu~rent Assets (9,69B.3G) (1,53384) 12,593.23 

(Decrease)/Increase in Lease Liabilities (Non CUITent) (3 74) (436) (741) 

(Deuease)/Increase in Other Non CUI reilt Liabiliti es (32409) - (10949) 

(Decrease)/ Increase in Provisions-Non Current (2163) 6001 78.25 

(Decrease) /Increase in Trade payab!es (21,743,48) (30,52146) 42,931.28 

(Decrease) /Increase in Lea se Liabi liti es (Cur rent) (57 0) 4.37 13 .28 

(Decrease) / Increase in Otrler Financial Liabilities (Current) 6,499.24 (2, 23912) (6,214 .45 ) 

(Decrease)/ Increa~e in Provis ions-Current 2,387.39 117.19 (6000) 

(Decrease) /Increase in Otl-,e r Current Lia bi li t ies (6,370.81) (27,70947) (47,64115) 

Cash generated from Operatio ns 14,273.91 (22,190.95 ) 37,569.86 

Direct Taxes Paid (550.00) - (900.00) 
,- - - -

Net Cash f rom Operating Activ ities (A) 13, 723.91 (2 2,190 .95) 36,669 .86 



NBCC (INDIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd . Address: NBCC Bhawan, Lodhi Road, New Delhi-llOO03 

ClN : L74899DLl960GOI003335 

Statement of Standalone Unaudited Cash Flows for the Six Month ended on September 30,2024 

f in Lakh 

Standalone 

Particulars 
Six Mon t h Ended on Year Ended on 

30.09.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Aud ited) 

B. Cash Flows from Investing Activities : 
Dividend received from Subsid iaries and JOint Ventures (Net of Tax 
Deducted at Sou rce) - 360.00 1,632.32 

Purchase of Property, Plant and Equ ipment & Capital WIP (23308) (455.72) (1,26201) 
Assets Held for Sa le - 0.l3 1,690.61 
Sa le of Property, Plant and Eq uipment 30.14 0.20 3.81 
Cap ita l Advance for Purchase of Property (21,23715) - (2,83942) 
Flexi Bank Deposit having Original Maturity more than 3 months and 

- l3.14 l3.14 upto 12 Months 
Fixed Bank Deposit having Orig inal Maturity more than 3 months and 

21,481.94 (2,25946) (38,31218) upto 12 Months 
Fixed Deposits having Original Maturity more than 12 months and 

(7,017.36) (19,204.05) (5,09081) remain ing Maturity upto 12 Months fmm reporting date 

Fixed deposits with more than 12 Months Maturity from reporting date 12,053.18 15,920.71 2,832.;15 

Investment in Mutua l Fund 3,441.87 (15,094 79) (24,87094) 
Interest Received (Net of Tax Deducted at Source) 6,606.90 9,222.19 10,885 .24 
Rent Received (Net of Tax Deducted at Source) 271.26 202.89 461.88 

Dividend Received from Mutua l Funds 341.71 170.68 224. /0 

Net Cash from Investing Activities (B) 15,73941 (11 ,124.08) (48,631.41) 

C. Cash Flows from Financing Activit ies: 
Dividend on Equity Shares paid (9,72000) 

Dividend Distributicn Tax -

Finance Cost. - (001) -

Paymenls for the interest portion of the lease liability (094) (1.27) (208) 

Payments for the principa l portion of the lease liability (298) (406) (970) 

Net Cash f rom Financing Activities (C) (3.92) (5.34) (9,731.78) 

Net In crea se in Cash a_nd Cash Equivalent (A) + (B) + (C) 29,45940 (33,320 .37) (21,693.33 ) 

Cash LInd Cash Eq uivalen ts - Opening 1.43,584.78 1,65 ,278 .11 1,65,278 .11 

Cash and Ca sh Equ ivalents - Closing 1,73,044.18 1.31,957 .74 1.43,584.78 
--

Cash and Cash Equivalents Includes: 

a) Cash in Hand - - -

b) Remittances in Transit / Cheq ues in Hand 4,53149 25.20 -

c) Ba lances / Fixed Deposi t / Flexi Deposits/Ca ll Deposits with Banks* 1,68,512 .69 1,31,932 .54 1.43,584.78 

Tota l 1,73,044.18 1,31,957.74 1.43,584.78 

* Detai ls of restricted Cash and Cash Equival ents are as under: 

a) Balance with Banks under Lien 12 .50 12.50 12.50 

b) Balances in Unpaid Dividend Account 11,220.10 9,591.93 80.72 

c ) Balances in Sinking Fund Account 27143 237.65 237.65 

d) Ba lance in RERA Account 3.61 3.61 3.6 1 

e) Balance in Unspent CSR Account 279.35 407.27 107 .34 

f) Includes Fixed Deposits w ith Banks under Lien - - 657.85 

g) Ba lances held in Separate Ban k Alcs on behalf of Clients / Ministries 1,33,073.81 1,07,497.82 1,17,2l4.06 

Tota l. 1.44,860 .80 I 1,17 .750 .78 1,18,313.73 

Note: (I) Figures In brackets indicate cash outgo 

(ii) Statement of Cash Flows ha s been prepared using Indirect Method as per Ind AS 7 Statem en t of Cas ll Flows 

For and on behillf of 

NBCC (INDIA) LIMITED 

~ 
(K. P. Mahadevaswamy) 

Place: New Delhi 

Date : November 13, 2024 
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