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नेशनलस्टॉकएक्सचेंजऑफ़ इंडिया डलडिटेि 

एक्सचेंजप्लाजा, 
प्लॉटनंबरसी/1, जीब्लॉक, 
बांद्रा-कुलााकॉम्प्पे्लक्स 
बांद्रा (ई)-िंुबई 400051 
एनएसईप्रतीक: एनबीसीसी/EQ 

 
National Stock Exchange of India Ltd. 
Exchange Plaza,  

Plot No C/1, G Block, 
Bandra –Kurla Complex,  
Bandra (E), Mumbai-400051 

 
 

बीएसईडलडिटेि 
डिरोजजीजीभोयटॉवर, 
दलालस्टरीट, 
िंुबई-400001 
 
स्क्रिपकोि: 534309 

 
BSE Ltd. 

Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai-400001 

 
  

Subject: - Outcome of the Board Meeting dated November 05, 2026- 

Unaudited Financial Results (Standalone and Consolidated) for the quarter 
and half-yearly ended September 30, 2026, and declaration of Dividend  
 

Sir, 
 
This is to inform that, the Board of Directors of the Company at its meeting held today, 

i.e., November 05, 2026, inter alia considered the following:  
 

1. Approved Unaudited Financial Results (Standalone and Consolidated) of the 
Company, for the quarter and half-year ended September 30, 2026. 
 

A copy of the unaudited Financial Results (Standalone and Consolidated) along with 
the limited review reports is enclosed at Annexure-1. Other Information for 
Quarterly Integrated Filing (Financial) is attached at Annexure-2. 

    
2. Declared 2nd interim dividend for the financial year 2026-27 of Rs. 0.25 /- (i.e. 

25%) per paid-up equity share of Rs. 1/- each. 

 
The Company has fixed November 11, 2026 (Wednesday) as the record date for 
ascertaining the eligibility of shareholders for payment of the interim dividend. The 

interim dividend would be paid within the period as stipulated under the Companies 
Act, 2013  

 

 The meeting commenced at 12:00 noon and concluded at 2:35 p.m.  
 
The aforesaid information is also available on the website of the Company at 

https://www.nbccindia.in/webEnglish/announcementNotices 
 
This is for your information and record.   

Thanking You,               
For NBCC (India) Limited 

 

 ENCL: As Above                                                                           Deepti Gambhir    

                                               Company Secretary 

    F-4984 

https://www.nbccindia.in/webEnglish/announcementNotices


0\ 
IND I A 

DK CHHAJER & CO. 
----- CHARTERED ACCOUNTANTS--~=~ 

Mob : +91-93542-57245 
Web : www.dkcindia.com 
Email : nksarraf@dkcindia.com 
Email : delhi@dkcindia.com 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of NBCC 
(India) Limited for the Quarter and Half Year Ended September 30, 2026 pursuant to the 
Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 
2015, as amended 

Review Report 
To the Board of Directors 
NBCC (India) Limited 

1. We ha,·e reviewed the accompanying statement of Unaudited Standalone Financial Results ("the 
Statement") ofNBCC (India) Limited ("the Company") for the Quarter and Half Year ended 
September 30, 2026, bcing subrnittcd by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requiremr:::nts) Regulations, 2015, as amended ("the Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's :tvlanagement and approYed by the 
Company's Board of Directors, has been prepared in accordance with the recogn.irion and 
measurement principles laid down in the Indian Accounting Standard 34, Interim Financial 
Reporting ("lnd AS 34") prescribed under section 133 of rhc Companies Act, 2013 ("the ,-\ct") as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
acccptt:d in India and in compliance with Regulations 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our re,Tiew. 

3. \Y/e conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim hnancial Information Performed by the 
Independent Au<litor of the Entity" issued by the lnstirute of Chartered Accountants of lnd.ia 
("ICAI"). This standard requires that we plan and perform the re,yiew to obtain moderate 
assurance as to whether the Starernent is free from material missraternent. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting mattcrs and applying analytical and other review 
procedures. A review is substantially less in scope than an .audit conducted in accordance \Vith 
Standards on Au<liting specified under section 143(10) of the Act and consequently docs not 
enable us to obtain assurance that we \vould become a,varc of all significant matters that might 
be identified in an audit. ,-\ccordingly, we <lo not express an audit opinion. 

4. Based on our re,·iew conducted a.s above, nothing has come to our attenrion that causes us to 
belie,0 e that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian "·\ccounting Standards ("Ind r\S") 
specified under section 133 of the Act as amended, read with rde,·ant rules issued thereunder and 
other accoun6ng principks generally accepted in India, has not disclost:d the information required 

__,._.,,..~disclosed in terms of Regulations 33 of the Listing Regulations, including the manner in 
'wl~l-nt·)f ·s to be disclosed, or that it contau1s any material misstatement. 
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5. Emphasis of Matters 

We invite attention to the following matters in the notes to the Cnaudite<l Standalone financial 
Results: 

(i) Note No. 6 regarding the purchase of a Croup Housing plot in Naya Raipur from Naya Raipur 
Development Authority (NRD[\) on lease in the year 2014. The cartying value of the land as 
on September 30, 2026 is Rs. 2,099.37 Lakh. The lease deed/ conveyance deed vet to be executed 
bem,een the owners association/housing society (yet to be formed) and NRDA as pet the terms 
of the development agreement. The construction 011 the said land is yet to start. 

(ii) Note No 7 regarding the noo-c:<ecution of the com·eyance deed in fa,-our of the Company and 
other marters incidental thereto, in respect of the land at Faridabad (J--Iaryana), forming part of 
the land bank (inventory) involving, in aggrq.,i-arc, a sum of Rs. 13,230.54 Lakhs for the reasons 
stated therein. 

(iii) Note No. 8 regarding payment by the Company to Land & Development Office, Ministry of 
Housing and Urban Affairs as additional premium for a,:ailing additional ground coverage ar 
Company's built up and sold project "NBCC Plaza" and incurring of other construction cost 
and cons<x1ucn-cial expenses thereon for project \Vhich is stuck up on account of similar demand 
of Rs. 3,224.45 Lakh, raised by Municipal Corporation of Delhi (Erstwhile South Delhi 
Municipal Corporation) in respect of additional ground co,,erage, in the year 2015. 

(iv) Notes No. 9 & 12 regarding the constiuction of a Group Housing Real Estate project at Kochi, 
Kerala, having carrying ,·alue of iw:entory amounting to Rs. 8,700.91 lakh as at September 30, 
2026, remaining unsold for want of Ern·ironrnental Clearance (EC) and rec.1uisite statutory 
approval. The State Expert Appraisal Committee (SEAC) recommended the grant of EC which 
was put on hold. There after \-idc order dated l\fay 16, :?.025 the Hon'bk Supreme Court held 
that the 2017 Notification, OM of 2021 and all related circulars, Orders and Notifications issued 
in funherance !:hereof as illegal and struck them down and accor<lingly the Company had ,vritten 
down the inventory by Rs. 8,015.53 lakh as exceptiomil loss during the year ended March 31, 
2025. On review petition filed by the aggric,'Cd parties, the Hon'ble Supreme Court vide its 
order date<l November 18, 2025, rccalkd the aboYe judgement and the original writ petitions 
and civil ,1ppeals had been restored to file. J\cconlingly, exceprional loss of Rs. 8,015.53 lakh 
has been re,0 erscd dui-ing the year ended J\farch 31, 2026. The Hon'ble Supreme Court, vide its 
judgemem dared July 29, 2026, issued directions with rc;;pect to Environmental clearances (ECs) 
already granred or pending considerations under tht: 2017 Notifications/2021 Office 
Memorandum (Ot-,,1). The Company is in the process of approaching SEAC for grant of EC in 
accordance ,vi.th the directions contained in the Hon'ble Supreme court judgement dated 26 
July, 2026. 

(,·) Note No. 13 in respect of the demand of\' al1.H: Added tax including inte1·est and penalty (DVAT 
Demand) for Rs. 40,480.01 Lakh had been set aside by Hon'ble Appellate Tribunal and 
remanded back for recalculacion of the said rn.x liability ,,ide its order dated N ovembet 10, 2022. 
Till the reporting date no order reccn·ed by the Company from D\'1\.T Department. 
t\ccordi11gly, the contingent liability as may arise is not ascertainable as at September 30, 2026. 

cj) 



6. Other Matters 

l. We did not review the financial result-s/financial information of six foreign branches 
namely Mauritius, Maldives, Seychelles, Jeddah, Dubai and Australia included in the 
Unaudited Standalone hnancial Results of the Company whose financial result:;/financial 
information reflect total income of Rs. 427.35 Lakh and 632.18 Lakhs for the quarter and 
half year ended on September 30, 2026 respectively, rornl assets Rs. 9305.46 Lakh as on 
September 30, 2026, as considered in the Unaudited Standalone Financial Results. The 
financial results/ financial information of said branches have nor been reviewed either by 
us or by other auditors and our conclusion, so far as it relates to the amounts and disclosures 
included in respect of said branches duly cenified by the 1\fanagement have been furnished 
to us, arc solely based on the Management certified financial results/ financial information. 

u. The Board of Directors does not comprise of the requisite number of Independent 
Di.rectors including Independent \'(/om.an Director as required under Regulation 17 of 
SEBI (Listing Obligations and Disclosure Reguircmcnts) Regulations, 2015. Fw:thct, the 
composition of Audit Committee, :\!omination and Remuneration Comtn.ittcc, were nm in 
compliance as per provisions of Section 177 and 178 of the Act and Regulation 18 and 19 
of SEBI Regulation during the quarter and half year ended September 30, 2026. 

Our conclusion on the Statement is not modified in respect of the abm·e matters. 

For D K Chhajer & Co. 
Chartered Acmun!ants 

Pinn Registration No.: 304138E 

Nand Kishorc Sarraf 
Partner 
Membership No.: 510708 

UDIN: Jti5107 D~ '1 A ~'1 8 NY 4 ~1-
Place: New Delhi 
Date: November 5, 2026 



NBCC (INDIA) LIMITED 

(A Government of India Enterprise), A Navratna Company 
Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOI003335 
Statement of Standalone Unaudited financial Results for the Quarter & Six Months Ended on September 30, 2026 

~ in Lakh 
Standalorf~. 

Parttc:ulars Quarter Ended on $ill Months Ended on Vear Ended on 
30.{)~.WZ6 30.06.2026 30.09.tOZS 30.l)!).i026 30.09.2025 31.Q3.2026 

{Unaiidited) (Unaudited) {Unaudited) (UQaµd{tedj {Unaudited) {Audited) 
1. Income 
(al Revenue from Operations 2,88, 96.2.39 1,82,303.58 2,09,725.25 4, 71,265.97 3, 75,~02.10 9,75,S31.30 
(bl Other Income 7,540.67 4,495.25 12,723.60 12,035.92 18,381.58 30,013.93 

T9ta,,ll~me 2,~6,503.Q,6 1,86,79~.83 2,22;448.85 4,83,301.89 3,93,783.~~ 10;05,545.23 
2. Expenses 

M Land Purchased & Materiills Consumed 195.95 218.02 77.85 413.97 288.01 23,397.49 
(b) Changes in inventories ,;,f Real Estate Projects (23.71) 2,054.04 114.60 2,030.33 1,505.58 {18,874.17) 
(c) Work & Consultancy expenses 2,57,836.94 1,53,639.03 l,91,273.32 4,11,475.97 3,35, l SS.91 8,63,876.19 
(d) Employee benefits expenses 7,572.76 7,387.06 7,108.82 14,959.82 14,043.56 29,931.97 
(e) Finance Costs 1.60 0.15 0.75 1.75 0.89 1.30 
(f] Depreciation and amortisation expense 263.02 256.93 216.43 S19.95 428.89 922.46 
M Impairment losses/ (Reaersal of Impairment losses) 100.30 108.76 323.60 209.06 757.75 (6,0231.21 
(h) Write Offs 160.94 82.64 346.73 243.58 429.95 16,988-3, 
(i) Other Expenses 1,215.49 2,825.05 1,855.65 4,040.54 4,729.21 12,027.37 

Total Expenses 2,67,323.29 1,66,57.1.68 2,01,317 .75 4,33,894.97 3,57,339.75 9,22,247.73 
3. Profit/ (Loss) from operations before Exceptional Items & Tax (l • 2) 

29,179.77 20,227.15 21,131.10 49,406.92 36,443.93 83,297.50 

4. Exceptional Items (Net) . . . . (8,015.53) 
s. Profit/llo~l before Tax (3 • _4) 29,179.77 20,227,15 21,13i,10 49,4(,)6.92 36,443.93 91,313.03 
6. Tax Expense 
(a) Current Tax 5,840.00 4,568.00 3,010.89 10,408.00 6,604.89 17,772.42 
(b) Deferred T~x 817.41 S94.14 865.23 1,411.55 1,176.28 3,453.61 
(c) Taxation in respect of earlier years (1.49) . - {1.49) . (242.07) 
7. Nef; Profit/ {-Loss) for the period (5 • 6] 22,523.85 15,065.01 11,254.98 37,588.86 28,662,76 70,329.07 
8. Other Comprehensive Income 

(a)(i) Items that will not be reclassified to Profit or Loss . 111.69 111.69 (53.65) 
(a)(ii) Income tax relating to items that will not be reclassified to Profit or 

- {28.11) - (28.11) 13.50 Loss 
- -{b.)(i) Items that will be reclassified to Profit or Loss 16.51 (2.31) 10S.99 14.20 69.01 (1683-j 

[b)(ii} Income tax relating to items that will be recl~ssified to Profit or loss 
(4.15) 0.S8 (26.68) {3.57) {17.37) 42.31 

9. Total Comprehensi~e Income {7 + 8) 22,536.21 15,063.28 17,417.87 37.599.4:l 28,797.98 70,1?~ 
10. Paid up Equity Share Capital (Face Value off l per share) 27,000.00 27,000.00 27,000.00 27,000.00 27,000.00 27,000.00 
11. Other Equity - . - . . 2,57,563.42 
12, Earnin~s i>erShare (N9t Aonualiied fo.r ttie Quarter) 

(a) Basic (irf .') 0.83 0.56 (l,64 1.39 1.01, 2.60 
(bl Di,luted (i rf,) b.83 0.56 O.ji4 1.39 1.06 2,60 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on November 05, 2026. 

2 The Statutory Auditors of the Company have csrried out the limited review of these standalone financial results as required under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015; as amended. The Statutory Auditors have expressed unmodified conclusion. 

3 The Board of Directors in its meeting held on November OS, 2026 have declared 2nd Interim Dividend of 't 0.25 per equity share (Face Value of 't 1.00 per share) fc, , tr,c 
financial year 2026-27. 

4 The Board of Directors ln its meeting held on August 11, 2026 have declared 1st Interim Dividend of r 0.15 per equity share {face Value of { 1.00 per share) for t he flna11c1JI 
year 2026-27 and same has been paid on September 08, 2026 

5 The Final Dividend of ~ 0.46 per fully paid up equity Share of ~ 1.00 each for the Financial year 2025-26 was approved in Annual General Meeting held on September 11, 
2026 & same has been paid on October 07, 2026. 



6 The Company Real estate Land bank includes f 2099.37 Lakh up to September 30, 2026 (f 2099.37 l.akh up to March 31, 2026) toward lease hold Land for a Group Housing 

Plot ad measuring 30,436 Sqm. at Naya Raipur, Chhattisgarh, lease d~d in respect of which is yet to be executed. A$ per the term~ of allotment, lease de>ed sha II be executed 
between owners association/ Housing society, to-be-formed in future and Naya Raipur Development Authority {NRDA}. The extension of t ime for con,truction was granted 

by the NRDA to the company upto June 25, 2027. The Company has, vide its letter dated /\ugust 9, 2026, requested the NRDA for further extension of construction period by 
four years. The company is in the process of d.,.,,elopment of I.ind, approval for development from various authorities is being taken. 

7 The Company Real estilte Land bank includes f 13230.54 l..lkh up to September 30, 2026 {'( 13178.41 lakh up to March 31, 2026) toward Freehold Land for a Group Housing 
Plot admeasuring 16,753.99 Sqm. at Faridabad, execution of conveyance deed in respect of which is pending for want of Environment clearance which is dependent on 

submission of NOC from Forest Department. NOC from Forast d~partment was Ml received on the ground that "the criteria for clarificat ion of deemed forests is pending 

before the Hon'ble Supreme Court and Govt. of Haryana has yet not identified deemed forests". Company had taken up the matter with Government of Haryana to either 
issue necessary instructions to Forest Department for issuing of NOC as required for Environmental Clearance or refund the amount paid with interest to comp;,ny, further, 

vide its letter dated August 10, 2026, the Company requested the Additional Chief Secretary, Government of Haryana, to intervene in the matter concerning the 1101J­

issuance of the NOC by the Forest Department. 

A provision of'{ 1073.56 Lakh as at September 30, 2026 ('( 1073.66 L.lkh up to March 31, 2025) has been cre.ited in the books towards reduction in the Net Re~li,able Value 
of the Sil id land. 

8 The Company had paid a sum of~ 3021.78 L.lkh to Land & Development Office (L&DO), Ministry of Housing & Urban Affairs {Mo HUA) in the year 2011 as addit ional premium 
for availing additional ground coverage (FAR) for construction of "Additional Shopping cum Car Parking Blocks" in "NBCC Plaza" al Pushp Vihar, New Delhi. The company has 

incurred a sum of? 1718.84 lakh on construction cost including ground rent of the project till September 30, 2026 (' 1718.84 lakh upto March 31, 2026). Real Estate 
Construction Work in Progress includes an amount of~ 4740.61 Lakh upto September 30, 2026 (March 31, 2026 ~ 4740.61 l.akh) toward said project. Project is on hold 
pending approval of building plan by Municipal Corporation of Delhi {MCD) since MCD is also demanding~ 3224.45 Lakh towards addit;onal FAR Charges. Since the Company 

had already paid the applicable FAR premium to l&DO, it contested the MCD's demand on grounds of dual charging for the same component by two different authorities. 

Further, the matter has been deliberated in a meeting chaired by Hon'ble Minister of State, Mo HUA held on April 13, 2026, wherein MCD has been direct ed to place NBCC's 

request before the Competent Authority/ House for issuance of conditional Sanction Building plan to facilitate completion of Phase II works by NBCC. Upon completion of 

Phase• 11 works, NBCC shall apply for issuance of Completion certificate and shall pay the requisite charges towards Additional FAR t o MCD. Further, L&DO has been directed 

to consider NBCC's nequest to examine the feasibility of execution of Lease Deed {conditional, if any) with NBCC, incorporating a provision for completion of the balance 
works. 

A complete provision representing the value of e~penditure towards construction amounting to ~ 954.43 lakh up to September 30, 2026 (f 954.43 lakh up to March 3 i, 
2026) has been created in the books. 

9 The Company has constructed a Group Housing Real Estate project at Koc hi, Kera la, comprising 3,20,216 sq. ft. of residentia I and 4,424 sq. ft. of commercial area on a 
freehold land parcel of 3.18 acres h.iving a value of if 281.77 lilkh. The total cost including land, incurred on the project amounts to~ 8700.91 ldkh up t o September 30, 2026 

(~ 8700.91 lakh up to March 31, 2026). The sale of units in the project was put on hold due to the non•availability of Environmental Clearance (EC) and other requisite 
statutory approvals. RERA Registration was received for the proJect which has been expired in December. 2024 and renewal of the Some was under process. 

The State Expert Appraisal Committee {SEAC) in 147th meeting held on July 21, 2023 recommended the grant of EC under the Office Memorandum (OM) dated July 07, 2021 
and January 28, 2022 issued by Ministry of Environment Forest & Climate Change (MoEFCC). EC was put on hold due to stay on both the aforesaid OMs by the Hon' ble 

Supreme Court, in W.P.{C) No. 1394/2023 titled Vanashakti vs. Union of India, vide order dated January 02, 2024. Vide order dated May 16, 2025, the Hon'ble Supreme 

Court held that the 2017 Notification, DM of 2021 and all related circulars, orders, and nottfications issued in furtherance thereof are illegal and accordingly struck down. 

In view of the said decision, the Company had written down the value of its inventory toward said project by f 8015.53 lakh as Exceptional Item and Value of land of the 

project was restated at its original cost of'( 281.77 lakh and WiJS shown under "real estate land bank" and f 435.38 Lakh was shown under "Real Estate Building St ructure 
(Unsold Units) -Scrap", being net realisable scrap value in FY 2024·25. 

In the Financial Year 2025-26, the Hon'ble Supreme Court, vide judgment dated November 18, 2025 in the Review Petition, recalled its earlier judgment dated May 16, 2025 

and restored the original writ petitions and civil appeals to file. Accordingly, the earlier write-down amounting to'( 8015.53 lakh has been reversed as Esception;,I Item ar.d 

the project has been reinstated under "Real Estate Inventory (Work-in-Progress)" at original total cost in FY 2025·26, based on the valuation done by the 1B81-reeistcr!'J 
valuer. 

The Hon'ble Supreme Court, vide its judgment dated July 29, 2026, lssued directions with respect to Environmental Clearances (ECs) already granted or pending 

consideration under the 2017 Notification/2021 Office Memorandum (OM). The Court directed that any ,ipplication which had been dismissed, returned, or de listed solely 

on account of the stay order dated January 2, 2024 and/or the judgment in Vanashakti·I may be reconsidered by the concerned authority in light of the observations made in 
the said judgment, particularly the prospective quashing of the 2021 OM. 

In view of the said judgement, the Comp,iny vide its letter dated August OS, 2026 requested to the State Environment Impact Alsessment Authority {S£1AA) to reconsider the 
matter and grant of Environmental Clearance, which has been kept on hold due to stay order dated January 02, 2024. 

10 The Company Real Estate Completed Project.s includes f S89.29 lakh up to September 30, 2026 (~ 916.96 lakh up to March 31, 2026), towards its share in development of a 
project located at Jaci<son Gate, Agartala, under Joint Operations with Agartola Municipal Corporation (AMC). Since the project has already been completed, RERA 
registration is not required, as confirmed by the Tripura Real Estate Regulatory Authority IT-RERA). 

Agartala Municipal Corporation (AMC), Government of Tripura, has decided to establish a SO-bedded city hospital in the vacant portion of the building and has accordingly 
decided to acquire the entire share of NBCC in the building for this purpose. During the quarter ended September 30, 2026, AMC took over a portion of the buildinG 
admeasuring 1908 square metres from the Company, against wh;ch the Company received 'UOOO lakh towards the sale consideration. 

11 The Company Real Estate Completed Projects includes t 5805.44 Lakh up to September 30, 2026 (f 5806,44 Lakh up to March 31, 2026) towardi the cost of a Group 

Housing project constructed on lease hold land located at Alwar named Aravali Apartments. The substantial portion of the project was cornpleted in the year 2018. Tt,i" 
completion certlfica~ of the project h;is been obtained and RERA registration/exemption has been received from Authority on Dctober 29, 2024. A provision of'{ 1256.44 
lakh had been created in the books towards ~duction in the Net Realis.ible Value of the said Project upto March 31, 202S. 

Pursuant to the e•auctlon conducted during the financi~I Year 202S·26, the Company has received a firm sales commitment from the H-l bidder for sale of the pro1ect on an 

"ru Is Where Is" basis for a total consideration of~ 5,85S lakh. In view of the ,aid firm sales commitment and the resultant increase in net realisable vaiue, the provision of ~ 
1,256.44 lakh created up to March 31, 2025 has been reversed during the year ended on March 31. 2026, in accordance with Ind AS. The s.ile consideration is under 
realisation, and revenue shall be recognised upon fulfilment of the performance obligation, in accordance with the Comp,my's accounting policy. 



12 Exceptional items: r in lakh 

Quarter Ended on Six Months Ended on Year Ended on 
Part.iculars 

30.09.2026 30.06.2026 30.09.2025 30.09,2026 30.09.2025 31.03.2026 

Write down/(Reversal of Write down) of Inventory• Group Housing 
- . {8,015.53) 

Real Estate proiect at Kochi Kerala. • 

Exceptional item (Net) . . . . {8,015.53) 

* Refer Note No. 9 

B In the F.Y. 2022-23. OVAT Demand of'{ 40,480.01 lakh raised in earlier ye;irs has been set aside by Hon'ble Appellate Tribunal vide order dt . November 10, 2022, However 
the case has been remanded back to Ld. OHA for recalcul,1tion ofTax liability. Till the reporting date no further demand order has been received by Company from OVAT 
Department in this case. Hence, contingent liability in the said case not ascertainable as at September 30, 2026. 

14 NBCC has a wholly-owned subsidiary named HSCC (India) Limited. A Scheme of Arrangement for merger of HSCC with NBCC has been proposed under Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013. DIPAM conveyed its no"objection to the proposed merger vide communication dated July 09. 2026, and the 
Board of Directors of the NBCC, at its meeting held on July 14, 2026, approved the Scheme of Merger, Thereafter, a joint first motion application was filed before the 
Ministry of Corporate Affairs/Central Government on July 17, 2026. The matter was heard on September 23, 2026, and the First Motion Order was issued by the Ministry or 
Corporate Affairs on October 09, 2026. Pursuant to the said order, notices have been issued to the concerned parties In accordance with the directions contained therein .. 
The proposed Scheme is subject to approval/sanction of the competent authority and receipt of such governmental, statutory and regulatory approvals, directions and 
filings as may be applicable. 

15 The Company Incorporated a branch in AUstralia on September 11, 2026, to undertake identified Potential projects in Australia. 

16 Figures for the quarter ended on September 30. 2026 are the balancing figures between figures in respect of the six monrhs ended on September 30, 2026 and the published 
figures for the auarter ended on June 30. 2026 of the current financial year. 

17 Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and neeative figures have been 
shown In brackets. 

Place: New Delhi 
Date : November OS, 2026 

For and on behalf of 

NBCC (INDIA) LIMITED 

(K. P. M.ihadevaswamv) 
Chairman & Managing Director 

(DIN : 10041435) 



NBCC (INDIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOI003335 

Statement of Standalone Unaudited Segment Results for the Quarter & Six Months Ended on September 30, 2026 

~ in Lakh 
''.'I,,--

Stan_dalone 

Particulars 
Quarter Ended on Six Months Ended on Year Ended on 

30.09.2026 30.06.2026 30.Q~.2025 30.09.2026 30.09.2025 31.03.2026 
(Unaudited) (Unaudited) {Unauditedi (Unaudit~dl {Unaudited) (Audited) 

1. Segment Revenue from Operations 

(a) PMC 2,85,190.19 1,75,149.67 2,04,918.05 4,60,339.86 3,61,092.53 9,39,289.14 
(b) Real Estate 2,178.47 5,389.75 839.53 7,568.22 3,077.92 10,010.01 
(c) EPC 748.56 396.19 3,859.74 1,144.75 11,010.30 23,384.79 
(d) Unallocated 845.17 1,367.97 107.93 2,213.14 221.35 2,847.36 

Total 2,88,962.39 1,82,303.58 2,09,725.25 4,71,265.97 3, 75,402.10 9,75,531.30 
Less: Inter Segment Revenue - - - - -

Tofal Revenue from' Operations 2;88,962.39 1,82,303.58 2,09,725.25 4,71,265.97 3,75,402.10 9,75,!,;31.30 
z. Segment Results 

Profit before tax and Interest 

(a) PMC 25,283.32 18,885.71 12,931.50 44,169.03 27,712.74 67,367.65_ 
(b) Real Estate 1,671.98 2,568.26 541.37 4,240.24 1,021.00 10,694.31 
(c) EPC 176.39 (608.12) 373.23 (431.73) 846.93 1,333.22 
{d) Unallocated 2,049.68 (618.55) 7,285.75 1,431.13 6,864.15 11,919.15 

Total 29,181.37 20,227.30 . 21,131.85 49,408.67 36,444.82 91,314.33 
Less: Finance Costs 1.60 0.15 0.75 1.75 0.89 1.30 
Total PrQfit ~efore tax 29,179.77 2,;>,227.15 Zl,131.10 49,406.92 36,443.93 91,313.03 

3. Segment Assets 

(a) PMC 7,30,384.95 6,26, 739.58 5,52,202.24 7,30,384.95 5,52,202.24 7,24,633.03 
(bl Real Estate 1,78,685.62 1,78,289.18 1,19,986.33 1, 78,685.62 1,19,986.33 1,70,482.69 
(c) EPC 29,151.97 29,014.80 47,710.03 29,151.97 47,710.03 34,138.29 
(d) unallocated 1,86,901.14 1,99,141.90 2,07,599.44 1,86,901.14 2,07,599.44 2,25,489.85 

Totai·segment Ass.ets ~ ,25,12$.68 10,33,185.46 9;27,498.04 ll,45,123,61;1 9,27,498.04 11,54,743.86 
4. Segment Liabilities 

(a) PMC 7,44,094.40 6,65,252.53 5,94,705.99 7,44,094.40 5,94,705.99 7,92,480.6~-
(b) Real Estate 20,875.74 21,736.62 22,315.39 20,875.74 22,315.39 24,007.69 
(c) EPC 19,655.02 20,860.44 33,786.05 19,655.02 33,786.05 28,056.81 
(d) Unallocated 34,805.61 25,709.17 24,582.15 34,805.61 24,582.15 25,635.33 

TQfal Seg!llent Liabilities 8,19,430.77 7,33,.,558.76 6,'7St:~.8lMs 8,19,~0.77 6,75,389.58 8,70,180.44 

The Company has reported segment information as per Ind AS 108 "Operating Segments". The Company has identified three service line as its operating 

segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (EPC). These opetating segments are 

monitored by the Company's Chief Operating Decision Maker and strategic decisions are made on the basis of segment operating results. 

Place: New Delhi 

Date ; November 05, 2026 

For and on behalf of 
NBCC {INDIA) LIMITED 

(K. P. Mahadevaswamy) 
Chairman & Managing Director 

(DIN : 10041435) 
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NBCC (INDIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOI003335 

Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2026 

Particulars 

ASSETS 
1 Non Current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work in Progress 

(c) Investment Property 

(d) Other Intangible Assets 
(e) Financial Assets 

(i) Investments 
(ii) Other Financial Assets 

(f) Deferred Tax Assets (Net) 
(g) Non Current Tax Assets (Net} 
(h) Other Non Current Assets 

Total 

2 Current Assets 

(a) Inventories 
(b) Financial Assets 

{i) Investments 
(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 
(iv) Other Bank Balances 

(v) Other Financial Assets 
(c) Curent Ta>< Assets (Net) 

(d) Other Current Assets 
Total 
(e) Assets held for Sale 

Total 

Total Assets 
EQUITY & LIABILITIES 

1 Equity 

(a) Equity Share Capital 
(b) Other Equity 

Total Equity 

2 Liabilities 
Non-current liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 
(b) Provisions 

(c) Other non-current liabilities 
Total 

Current liabilities 
(a) Financial Liabilities 

(i) Lease Liabilities 
(ii) Trade Payables 
- Total outstanding dues of Micro Enterprises and Small Enterprises. 

Total outstanding dues of creditors other than Micro Enterprises and -
Sm al I Enterprises. 

(iii) Other financial liabilities 
(b) Other Current Liabilities 

(c) Provisions 
{d} Current Tax Liabilities (Net) 

(e) Liabilities associated with the Assets held for Sale 

Total 

--Place : New Delhi 

Date : November 05, 2026 

-

tin Lakh 

Standalone 

Amount as at 
30.0!'.l.202~ 

Amount as at 
31.03.-2026 

(Unaudited} (AuditM) 

48,606.70 
3,747.67 

307.'16 

45.83 

33,239.38 
10,709.05 
16,574.37 

12,299.01 

1,25,529.47 

1,13,179.21 

4,33,390.76 

1,37,663.81 

1,27,736.93 
51,530.73 

5,748.53 
1,30,344.24 
9 99.594.21 

9,99,594.21 

11,25,123.68 

27,000.00 
2,78,692.91 

3,05,692.91 

34.87 

591.82 
24,946.52 
25,573.21 

16.06 

95.45 

4,30,089.02 

1,23,282.87 
2,12,632.50 

26,066.61 
1,675.05 

7,93,857.56 
-

7,93,8S7.56 

11,25,123.68 

49,038.04 
2,958.84 

313.95 

58.62 

33,239.38 
10,858.50 

17,989.49 

53.71 
1,14,510.53 

1,15,209.54 

4,21,044.62 

2,35,767.81 

95,838.09 
54,571.42 

5,282.16 
1,12,519.69 

10 40 233.33 

10,40,233.33 

11,54,743.86 

27,000.00 
2,57,563A2 

2,84,563.42 

8.64 
592.40 

10,460.92 
11 061.96 

5.32 

10.14 

4,76,832.64 

1,06,510.83 
2,46,715.01 

23,77L91 
5,272.63 

8,S9,118.48 

-
8,59,118.48 

11,54,743.86 

For and on behalf of 
NBCC (INDIA) LIMITED 

~ • > \\ 

(K. P. Mahaclevaswamy) 
Chairman & Managing Director 

(DIN : 10041435) 

,t Q.....---- cu 



NBCC (INDIA) LIMITED 
{A Government of India Em:erprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOI003335 
--

Statement of Standalone Unaudited Cash Flows for the Six Month ended on September 30, 2026 

tin Lakh 

Standalone· 

Particulars 
Six. Month E:nded on Year Ended on 

30.09.2Q_26 30 .. 09.2025 31.03.2026 
(Unaudited} (Uri audited) (Audited) 

A. Cash flows from operating activities 
Net Profit Before tax 49,406.92 36,443.93 91,313.03 
Adjustment for: 
Exceptional Items (Net) - - (8,015.53) 
Depreciation 519.95 428.89 922.46 
Net (Gain)/ Loss on Sale/Reversal of Sale of Assets 0.07 (4,443.68} (4,192.01) 
Impairment losses/(reversal of Impairment losses) (Net) 209.06 757.75 (6,023.25} 
Provision/Reversal for Write-down of Inventory to NRV (Net) - - (1,338.41) 
Provisions Written Back (15.29) - (2,168.19} 
Provision/Reversal for Penalty/Fines etc (Net) - - 177.19 
Unadjusted Credit Balances written back (7,951.22) (1,313.84) (15,931.06) 
Write Offs 243.58 429.95 16,988.37 
Provision/Expenses for CSR Activity 560.58 399.36 823.00 
Provision for Property Tax - - 1,107.56 
Finance Cost 1.75 0.89 1.30 
Interest Income (8,792.84) (8,774.16) (16,854.75) 
Rent Income (43.04) (546.19) (93.20) 
Dividend from Subsidiary/Gain on Mutual Fund (3,073.86) (4,950.56) (8,093.62) 
Provisions for Employee Benefits (Net of Payments) 1,218.87 (16,241.03) (13,719.40) 
Payment on CSR Activities (115.84) (197.70) (971.2~) --Operating Profit before Working Capital Changes 32,168.69 1,993.61 33,932.20 
Adjustment for: 

Decrease /(Increase) in Other Financial Assets ( Non Current) (470.06) (l46,34) (286.92) 
Decrease/(lncrease) in Other Non Current Assets 15.99 - (50.23) 
Decrease/(lncrease) in Non Current Tax Assets - (1,431.40) 232.82 
Decrease/(lncrease) in Inventories 2,029.83 956.95 (18,549.58} 
Decrease/(lncrease) in Trade receivables & Retention Clients (17,858.25) (89,353.15) (2, 12,314.33) 
Decrease/(lncrease) in Other Financial Assets 3,623.83 28,149.36 27,470.84 
Decrease/(lncrease) in Current Tax Assets/Liabilit ies (3,449.93) 668.59 (1,205.87) 
Decrease/(lncrease) in Other Assets (17,641.98) (19,526.78) (39,743.22} 
(Decrease)/lncrease in Other Non Current Liabilities 16,271.18 (152.91) (333.99) 
(Decrease)/ Increase in Provisions-Non Current - - 12.58 
(Decrease) /Increase in Trade payables (44,155.44} (7,480.98) 1,84,322.40 
(Decrease) /Increase in Other Financial Liabilities (Current) 5,532.32 (803.04) 6,7072/ 
(Decrease)/ Increase in Provisions-Current (297.61) 458.82 736.74 
(Decrease) /Increase in Other Current Liabil ities (30,429.45) (31,324.85) 1,452.92 
Cash generated from Operations (54,660.88) (1,17,992.12) (17,616.31) 
Effect of Exchange difference on translation of Foreign Operations 14.20 69.01 (168.35) 

Direct Taxes Paid (5,065.90) (2,600.00) (7,309.75) 

Net Cash from Operating Activities (Al (59,712.58) (1,20,523.11) (25,094.41) 



NBCC (INDIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 
CIN: L74899DL1960GOI003335 

Statement of Standalone Unaudited Cash Flows for the Six Month ended on September 30, 2026 

~ in Lakh 

Standalone 

Pa·rttculars 
Six Morith Ende'd on Year Ended on 

8. Cash Flows from Investing Activities: 
Investment in Subsidiaries and Joint Ventures 

Loan given to Subsidiary 
Dividend received from Subsidiaries and Joint Ventures (Net of Tax 
Deducted at Source) 

Purchase of Property, Plant and Equipment, Investment Property, 
Capital WIP & other Intangible Assets 

Disposal of Assets Held for Sale 
Capital Advance for Purchase of Property 
Sale of Property, Plant and Equipment 
Bank Deposit having Original Maturity more than 3 months and upto 12 
Months (Net) 

Bank Deposits having Original Maturity more than 12 months and 
remaining Maturity upto 12 Months from reporting date (Net) 

Bank deposits with more than 12 Months Maturity from reporting date 
(Net) 

Investment in Mutual Fund Investments 
Redemption of Mutual Fund Investments 
Interest Received (Net of Tax Deducted at Source) 
Rent Received (Net of Tax Deducted at Source) 

Gain/Dividend Received from Mutual Funds 

Net Cash from Investing Activities (Bl 

C. Cash Flows from Financing Activities: 

Dividend on Equity Shares paid to Shareholders 

Dividend Transfer to Separate Dividend Account (Net) 

Payments for the interest portion of the lease liability 

Payments for the principal portion of the lease liability 

Net Cash from Financing Activities {C) 

Net Increase in Cash and Cash Equivalent (Al + (Bl + (C) 

Cash and Cash Equivalents - Opening 

Cash and Cash Equivalents - Closing 

Cash and Cash Equivalents Includes: 
a) Cash in Hand 
b) Remittances in Transit/ Cheques in Hand 
c) Balances/ Bank Deposit /Call Deposits with Banks# 

Total 
#Details of restricted Cash and Cash Equivalents are as under: 

a) 
Balances held in Separate Bank Accounts on behalf of Clients/ 
Ministries 

Total. 

Note: (i) Figures in brackets indicate cash outgo 

Place : New Delhi 

Date : November OS, 2026 

30.09.2026 30.09.2025 31.03.2026 
(Unaudited) {Uriauditetl) (Audited) 

(239.35) 

-

2.707.95 4,156.51 

(1,158.07) (1,366.38) 

- 2,863.73 
(12,261.29) -

1.40 26.64 

(17,100.64) 6,688.13 

(906.92) 12,004.11 

906.92 (813.32) 

(100.00) 
6,264.49 

100.00 
5,860.24 6,401.49 

46.98 270.79 

65.03 434.36 

(21,838.40) 36,691.20 

(4,060.76) (5,742.29) 

(12,484.58) (3,774.16) 

{1.75) (0.89) 
(5.93) (3.82) 

{16,553.02) (9,521.16) 

(98,104.00) (93,353.07) 

2,35,767.81 2,28,944. 78 

1,37,663.81 1,35,591.71 

-
39.80 

1,37,663.81 1,35,551.91 

1,37,663.81 1,35,591.71 

1,27,140.57 1, 16,877.87 

1,27. 140.57 1, 16,877.87 

For and on behalf of 
NBCC (lNDIA) LIMITED 

(K. P. Mahadevaswamy) 
Chairman & Managing Director 

(DIN : 10041435) 

(239.35) 
(5,049.82) 

6,471.05 

(2,934.06) 

2,847.06 

-
28.58 

(3,470.7 l) 

12,091.85 

(813.32 ) 

(17,500.00) 

41,716.35 
15,749.61 

79.42 

1,308.77 

50,285.37 

(18,296.33) 

(63 .61) 

{1.30) 

(6.63) 

(18,367.93) 

6,823.03 

2,28, 944. 78 

2,35, 767 .81 

-
-

2,35,767 .81 

2,35,767.81 

1,67,244 .39 

1,67,244.39 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of NBCC (India) Limited 
for the Quarter and Half Year ended September 30, 2026 pursuant to the Regulations 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation 2015, as amended 

Review Report 
To the Board of Directors 
NBCC (India) Limited 

1. We have reviewed the accompanying Statement of Unaudite<l Conso lidated Financial Results ("the Statement") 
of NBCC (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together refei,-ed to as "the Group"). and its share of the net profit a fier tax and total comprehensive 
income of its joint ventures for the Quarter and Half Year ended September 30, 2026, being submitted by the 
Holding Company pursuant to the requirements of Regulations 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 . as amended (the "Listing Regulations''). 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors. has been prepared in accordance w ith the recognition and measurement 
princ iples la id down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 ("the Act") as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulations 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 10 
"Review of Interim Financial Information Performed by tht: Independent Auditor of the Entity '', issued by the 
Institute of Chartered Accountants of India ( .. ICA I"). This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether tht! Statement is free of material misstatement. A review of interim 
financial information consisrs of making inquiries, primarily of Ho lding Company's personnel responsible for 
financial and account ing matters and applying analytical and othe-r review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under sect ion 143(! 0) 
of the Act and consequently does not enable us to obrain assurance that we would become aware of all significant 
matters t hat might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also perfo1med procedures in accordance with the circular issued by the Securities and Exchange Board of 
India ("SEBI") under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results/financial information of the following entities: 

A. Subsidia ries: 

i. HSCC (India) Limited 
ii. Hindustan Steelworks Construction Limited 

iii. NBCC Serv ices Limited 
iv. NBCC DWC LLC (Located outside of Ind ia) 
v. NBCC Overseas Real Estate LLC (Located outside of India) w.e.f. April 23, 2025 

B. Joint Ventures: 

1. Real Estate Development & Construction Corporation of Rajasthan Lim ited 
ii. NBCC- Mahavir Hanuman Group 

iii. NBCC- Ahinsa Builders 

fusion 

Based on our review conducted and procedures performed as stated in pardgraph 3 above and based on the 
consideration o f the review reports of the other auditors referred to in paragraph 7 below, nothing has come to 
our attention that causes us to bel ieve that the accompanying Statement, prepared in accordance with the 
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recognition and measurement principles laid down in the aforesaid Indian Accounting Standard specified under 
section 133 of the Act as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the in formation required to be disclosed in terms or Regulation 33 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
m isstatcment. 

6. Emphasis of Matters: 

We invite attention to the following matters in the notes to the Unaudited Consolidated Financial Results: 

1. Note No. 6 regarding the purchase of a Grnnp Housing plot in Nay;i R,1ipur from ~aya Raipm Development 
~\.uthority (l\RD.\) on lease in the 1-car 201-4. The c~rrying value of the land as on September 30, 202(, in the books 
of the Holding Company is Rs. 2,009.37 L~kh. The lease dec-d/ conn~rancc deed 1-ct ro be executed between the 
owners associarion/housing sociery (:'el to be formed) :md ><RD.\ a~ per the terms of the development agreement. 
Tl1e construction on rhc said land is vet to start. 

ii. Nore No. 7 regarding the non-cxecu1ion of the com·epnce deed in fm·our of rhe Holding Company and orher 
matters incidental therero, in respect of the land at .Faridabad (Haryana), fomung part of the land bank (innnrory) 
involving, in aggn:gare, a sum of Rs. 13,230.5+ Lakh for reasons stated therein. 

w. Note No. 8 rcgmding payment hr rhc Holding Company to Land & Development Office, tiinistry of Hou~i.ng 
and Urban_ \.ffairs as additio1rnl premium for arniling additional ground coverage at I Iolding Company's built up 
and sold project "~BCC Plaza" and 1ncurring of other construction cost and conscgnential e,;pcnscs thereon for 
prnjcct which is stuck up on account of similar demand of Rs. 3,22-+.-+3 Lakh, rnised by Municipal Corporation of 
Delhi (Ermvhile South Delhi :\funicipal Co1pornrion) in rcspc<.:t of additional ground covcragc, in rhc year 2015. 

l\'. No1es No. 9 & 12 regarding the construccion of a c;roup Housing Real Estate:: project at Koch.i, 1-.:.crala, having 
carrying value of inventory amounting to Rs. 8,700.91 lakh as ar Scprcmbcr 30, 2026, remaining Lu1sul<l for want 
of Environmental Clearance (EC) ;ind requisite statutory appronl. The State Expert. \ppraisal Committee (SE.\C) 
recommended the grant of EC ,,·hich ,vas put on hold. Thcrc .iftcr vidc order dated :\fay 16, :?.025 the I Ion'bl<: 
Supteme Court held that the 2017 Notifirnrion, O~l of 2021 and all rehted circulars, Or<lers and Notification;; 
issued in furtherance thereof as illegal and struck them down and c1C;cordingly the Company had written down the 
i.nventNy by Rs. 8,015.53 lakh as exceptional loss during the ,·ear ended ~brch 31, 2025. On rc\-icw perition filed 
b)' the aggrie\-cd parries, the Tion'blc Supreme Court \·idc its order d,11ed November 18, 2025, recalled the above 
judgement and the original w.cit petitions am! <.:i,·il appeals had been restored to file. _\ccord.ingly, exceptional loss 
of Rs. 8,015.53 bkh has been reversed during the year ended .i\farch 31, 202(). The I-Ion'bk Supreme Court, vide 
its jndgcment dMcd July 29, 2026, issued directions with respect to Em·ironmental clearance~ (ECs) :i.lready grnnted 
or pending considerarions under the 2(117 Notific,irions/2{121 Offic" .\Jcmorandum (0 i\l) The Company is in rhe 
process of approaching SE.-\C: for grant of EC in accon.lance with the directions contained in the Hon'ble Supreme 
court judgement Jated 26 July, 2026 

v. Note No. 13 1n resp~ct of the dem1nd of\' alue . \.dded tax including interest and penalty (DY.\ T Demand) for Rs. 
40,'+80.01 Lakh had been ser aside by Hon'blc ~-\ppdlme Tribunal and remanded back for recalculation of rhe said 
tax liability vi.de its order dated November 10, 2022. Till the reporting date no order received by the Holding 
Company from D\',\T Dcparlment. .-\ccorilinglr, the contingent li:1bilit1· ::ts m,1y arise i , not asccrtain,1blc as at 
September 30, 2026. 

Our conclusion on rhe Statement is nor modified in respect of the above matters. 

In add.irion ro above, the srntutorr auditors of below subsidiary com pan)' luwe given below mentioned Emphasis of 
Matters: 

HSCC (India) Limited (HSCC) - wholly owned subsidiary of the Holding Company 

Reg:i.rding hahnces in respect of trade receivable. claims recoverable/payable, trade payable, retention mone;·. 
client deposits, earnest money deposit, securir: dc:posit (receivable and payable) which arc ro confumation and 
reconciliarion. The Company has made adequme provisions in its books of account against its rece.ivnbles as 
per its credit policy. The ;-_ranagemcnt docs not expect any si!:,>nific:mt loss upon complerion of 
confirmations/n:co11cihaiiun5 on ir, financial statcmcnrs. (Refer ~otc 15 (a) of the Statement). 



lL Regarding rl1c projects which haw: been compkt<.:d anr.l hanc.lcc.l over to l\Iinistries/ Clients but these projects 
are not financially dosed in the books of account haYing assus & liabilities of Rs. 10J06.85 lakh (?\fan.:h 31. 
2026: Rs. 6569.52 lakh) and Rs. 15,S~G.·+5 lakh (}\farch 31, 2026: Rs. 15,618.57 lakh) lying in fL-v.erl rlepo~its with 
banks for refund due to projccrs financially clostu a~ at September 30, 2026. 1l1e C:ompanr is in the procl:ss of 
financial closure of ,emaining proiect~ anJ refund of money lying in its books of account. The l\Ianagc1n<.:nt 
does not expect any signifirnn1' loss on its financi,d $tatement~ upon financial closure of the rcmainu1g pro1ccts. 
(Refer Note lS (b) of the Statement). 

lil. Regarding construction of builwng which has no I heen commenced on leasehold land, having Gross \ 'alue of 
Rs. 389.16 lakh, whereas as per the leasi: deed the con:;rrucrion was ro be completed lw .-\pril 21, 2()17. The 
Company has not paid the extension fee of Rs. 5(>.51 lakh along\1,1th related Goods & Sen·ice Tnx as dernanclerl 
by the Noida .-\uthomy vide their letter dated January 12. 2022 for the period covering .\rril 22, 2017 to .-\pril 
08, 20'.'.2 as of the date of rhis rtport. Howcn:r, the Compan)· has pro\'ided for rhe extension fee as at September 
30, 2026 of Rs. 106. 71 lak.h (.'.Iarcb 31, 202Ci: • Rs. 101.06 lakh) as per the lease deed cxrension clrnrges par able 
to New Okhla Industrial Dcvelopmenl . \uthorir,·. (Refer Note 15 (c) of rhe Sraiement). 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. Other Matters: 

1, We did not review the financial results/financial information oftivc subsidiaries, whose um1udited financia l 
results/financial information reflect total revenues from operations of Rs. 52,95 I .23 Lakh and Rs.97,836.94 
Lakh. total net profit after tax of Rs. 1,619.72 Lakh and Rs. 2,492.0 l Lakh, total comprehensive income of 
Rs. L630.l 7 Lakh and Rs. 2,552.91 Lakh for the quarter and six months ended September 30, 2026, 
respectively, total assets Rs.4,76,942.93 Lakh as on September 30, 2026 as considered in the Statement 
which have been reviewed by mher auditors. 

11. We did not review the financial results/financial information of two joint ventures, whose unaudited 
financial results/ financial information reflect Group's share of profit after tax of Rs. 0.96 Lakh and Rs. 
(0.61) Lakh. total comprehensive income of Rs. 0.96 Lakh and Rs. ((0.61) Lakh for rhe quai1er and six 
months ended September 30, 2026 respectively, as considered in the Statement which have been reviewed 
by other auditors. 

The repo11s on the unaudited financial results/financial information of these entities have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports of 
such auditors and the procedures performed by us as stated in paragraph 3 above. 

iii. The accompanying Statement includes the unaudited financial results/ financial information, in respect of 
one joint venture, whose unaudited financial results1 financial information ref1ect Group's share of profit 
after tax of Rs. 0.99 Lakh and Rs. 2.81 Lakh, Tot.al comprehensive income of Rs. 0.99 Lakh and Rs. 2.81 
Lakh for the quarter and six months ended September 30, 2026, as considered in the Statement. 

The unaudited financial results/finai1cial i.nformmion have not been reviewed by the auditors of the joint 
venture as mentioned in point iii above and have been approved and furnished to us by the Management 
and our conclusion on the Statement in so far as it relates to The amounts and disclosures included in respect 
of this joint venture, is based solely on such unaudited finm1cial results/financial information. According to 
the information and explanations given to us by the Management, this unaudited financial results/financial 
information are not material to the Group. 

iv. Two of the subsidiaries are located outside India whose financial results/financial information have been 
prepared in accordance with accounting principles generally accepted in that coun□-:)' ("local GAAP"). The 
Holding Company's Management has converted this financial results / financial information of said 
Subsidiary companies from local GAAP to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments conducted by the Holding Company's Management. 

The Board of Directors of the Holding company does not comprise of the requisite number of Independent 
Directors including Independent Woman Director as required under Regulation 17 of SEB! (Listing 
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Obligations and Disclosure Requirements) Regulations, 20 l 5. Further, the compos1t1on of Audit 
Committee, Nomination and Remuneration Committee, were not in compliance as per provisions of 
Section l 77 and 178 of the Act and Regulation 18 and 19 of SEBI Regulation during the quarter and six 
months ended September 30, 2026. 

vi. In respect of HSCC (India) Lim itcd, wholly owned subsidiary of the Company is in process or appointing 
the requisite number of directors to comply with provision of Section 149( 1 )(a) of the Companies Act , 
20 l 3, which requires the Company to have a minimum of three directors. Further, the Company is in the 
process of constituting its Audit Committee as per the requirements under clause 4 of Department of 
Public Enterprises Guidelines. Further, the company is also in the process of appointment of requisite 
numbers of Independent Directors in its Board of Directors, Audit Committee and Remuneration 
Committee as per requirements under clauses 3.1.4, 4.1. l and 5.1 respectively of Department of Public 
Enterprises Guidelines. 

vii. NBCC-R.K. Millen, the Holding Company's Jointly Controlled entity has not been considered for 
consolidation since it is not operational and, there is an ongoing legal case between co-venturers. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For D K Chhajer & Co. 
Chart,1n1tl A,·.-om1t,mt,· 
Firm Regisw1tion No.: 304138E 

N and Kish ore Sarraf 
Parmer 
0.Iembership No.: 510708 

crnN:~66f01D gs~ DP z, 909J 
I'lace: New Delhi 
Date: 5,1, :'--lovcmbcr, 2026 
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Statement of Consolidated Unaudited Financial Results for the Quarter & Six Months Ended on September 30, 2026 
'{inUilch 

f;Ol)solidated 

eartit:Ular} 
Quarter Ended on ·s,x Months Ended 011 Year E~fled on 

ao.o~,zpz~ 30.06.2'026 io.o~.zo2s 30.0!l.202'6 30.09,2025 ·,u:03.2026 

{Una41!itedj (Unaudited) (Uri~udited) (Unauditii/1) flJnauarted) {Audited) 

1. Income 

(a) Revenue from Operations 3,39,577.56 2,25,952.117 2,91,393.49 S,65,530.43 5,30,642.24 12,88,861.42 

(b) Other Income 6,045.06 6,137.44 10,322.24 12,182.50 17,622'.43 30,727.27 

Tp~I tn~.ome 3,45,622.6i ;2,32,P90.31 3,01,715.73 5,77,712.93 5,48,264.67 13,19,588.!,S 

2. Expenses ---
(a) Purchases ofStock-in-rrade/ Land & Material Consumed 1,334.96 4,155.68 6,828.49 5,490.64 10,850.87 47,006.~4 

(b) Changes in inventories of Real Estate Projects (38.33) 2,023.38 114.(,0 1,985.05 1,505.58 {22,877.62) 

(c) Work & Consultancy expenses 3,02, 774.66 1, 91,077.85 2:,61,987.5~ 4,93,852.51 4.72,668.79 11,38, 145,97 

(d) Employee benefits expenses 9,630.01 9,368.76 9,105.91. \ 18,998.77 18.057.06 ~7,9]2.09 

(e) Finance Costs 1.78 0.41 1.2() 2.19 1.91 3.41 

(f) Depreciation and amortisation expense 355.69 352.96 304.52 708.65 605.20 1,306.68 

(g) Impairment losses/ (Reversal of Impairment losses) (158.30) 224.38 7.44 66.08 (554.57) (5,751 49) 

(h) Write Offs 1,196.21 105,92 376.63 1,302.13 479.11 17,398.12 

(i) Other Expenses 2,321.60 3,S05.30 2,526.93 5,826.90 6,043.57 15,345.50 

Total Expenses 3,17,418.28 2,10,814.64 2,81,253.26 5,28,232.92 5,09,657.52 12,28,499.60 

3. Pro!itf (IJlssl frqm operat.ions before Share of Profit/ l~9-$S) <lf 
28,204.34 21,275.67 20,462.47 -W,"lio.01 38,607.15 91,089.09 

Joint Venrµre, Exceptior;iaHtem~& Tax {1· Zl 

4. Share of Profit/ (loss) of Joint Venture (1.20) 3.39 12.75 2.19 13.18 27.45 

5. Profit/ (Loss) from operations before Exceptional Items & Tax 
28,203.14 21,279.06 20,475.22 49,482.20 38,620.33 

(344) 
91,116.54 

6, Exceptional Items (Net) - . . . (8,015.53, 

?- Profit/ (Loss) ,b~ore Tax (S - 6) 28,203:14 . 21,279.06 20,475.22 49,482.20 38,620.33 99,132.07 

8. Tax Expense 

(a) Current Tax 6,352.55 4,939.50 3,833.50 11,292.05 7,915.46 21,653.33 

(b) Deferred Tax 867.35 538.75 973.00 1,406.10 l,532.88 3,497.62 

(c) Taxation in respect of earlier years (1.49) . - (1.49) - (26387) 

9. N_et .Profit/ (Loss) for the PElribd f'1 - 8) 20,984.73 1s·,11qo,s1 . ;rs~668.72 36,?85,54 29,171.99 74,244.99 

10, Net Profit/ (Loss) attributable to 

{a) Owners of the parent 20,640.7S 15,483.07 15,351.62 36,123.82 28,564.6) 72,003.13 

(b) Non Controlling Interest 343,98 317,74 317.10 661.72 607.38 2,241.86 

11. Other Comprehensive Income 

(a)(i) Items that will not be reclassified to Profit or Loss 8.04 59.08 24.30 67.12 15.75 182.65 

(a)(ii) Income tax relating to items that will not be reclassified to Profit 
(2.02) (14.87) (6.12) (16.89) (3.97) (45.'17) 

or Loss 

(b)(i) Items that will be reclassified to Prom or Loss 75.13 51.33 115,81 126.46 77.91 123.88 

(b)(ii) Income tax relating to items thst will be reclassified to Profit or 
(18.89) (12.93) 129.15) (31.82) (19.61) (31.18} 

Loss 

12. Total Comprehensive Income (9 4 11) 21,046.99 15,883.42 15,773.56 36,930.41 29,242.07 74,474.37 

13. Total Comprehensive Income attributable to 

(a) Owners of the parent 20,708.75 15,552.69 15,485.37 36,261.44 78,663.60 72,180.57-

(b) Non Controlling Interest 338.24 330.73 288.19 668.97 578.47 2,293.80 

14. Paid up Equity Share Capital (Face Value of~ 1 per share) 27,000.00 27.000.00 27,000.00 27.000.0() 27,000.QO 27.000.00 

15. Other Equity " . . . . 2,74,726.26 

16. Earni'ngs Per S.hare·lNot ApnuaJj.,ed ~9rth_e Quarrer) 

(ai Basit,Ont) 0.76 o.s·1 0.57. 1.~4 1.06 2.67 

(.bl Dilut~d (j_o t) .0,76 0.57 0.57 i.34 1.06 2.67 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on November 05, 2026. 

Z The Statutory Auditors of the Company have carried out the limited review of these consolidated fin,incial resulls as required under Regulatio,, 33 of tht SEBI (List ng 

Obligations and Disclosure Requirements) Regulations, 201S; as amended. The Statutory Auditors have expressed unmodified conclusion. 

3 The Board of Directors in its meeting held on November 05, 2026 have declared 2nd Interim Dividend of r 0.25 per equity share {face Value of 1 1.00 per shar~) for , h,: 

financial year 2026-27. 

4 The Board of Directors in its meeting held on August 11, 2026 have declar ed 1st Interim Dividend of~ 0.15 per equity share (foce VJIUP. ot t LOO per shore) tor t he 

financial year 2026-27 and same has been paid on September 08, 2026. 

5 The Final Dividend oH 0.46 per fully paid up equity Share of ~ 1.00 each for the financial year 202S-26 was approved in Annual General Meeting held on September 11, 

2026 & same has been paid on October 07, 2026. 
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6 The Group Real estate Land bank includes"' 2099.37 1.2kh up to september 30, 2026 (Z 2099.37 Lakh up to March 31, 2026) toward lease hold Land for a Group Housing 

Plot admeasuring 30,436 SQm, at Naya Raipur, Chhattisgarh, lease deed in respect of which is yet to be executed. As per the terms of allotment, lease deed shall be 

executed between owners association/ Housing society, to-be-formed in future and Naya Raipur Development Authority (NRDA). The extension of time for construction 

was granted by the NRDA to the Group upto June 26, 2027. The Group has, vide its letter dated August 9, 2026, requested the NRDA for further extension of construction 

period by four years. The Group is in the process of development of land, approval for development from various authorities is being taken. 

7 The Group Real estate Land bank includes? 1323D.54 L.akh up to September 30, 2026 (f 13178.41 lakh upto March 31, 2026) toward Freehold Land for a Group Housing 

Plot admeasuring 16,753,99 Sqm. at Faridabad, execution of conveyance deed in respect of which i, pending for W<lnt of Environment clearance which is dependent on 

submission of NOC from Fore~t Dep~rtmi:nt. NOC from Forest depart.-.,ent w~s not received on the sround that "the criteria for cla rific~tion of deemed forests is pending 

before the Hon'ble Supreme Court and Govt. of H,uyana has yet not identified deemed forests". The Group had taken up the matter with Government of Haryana to 

either issue necessary instructions to Forest Department for issuing of NOC as required for Environmental Cle.ranee or refund the amount paid with interest to the 

Group. Further, vide its letter dated August 10, 2026, the Group requested the Additional Chief Secretary, Government of Haryana, to intervene ,n the matter concerning 

the non-issuance of the NOC by the Forest Department. 
A provision of'{ 1073.66 L.akh as at September 30, 2026 ('t 1073.66 Lakh up to March 31, 2026) has been created in the books t owards reduction ,n the Net Realisaole 

Value of the said land. 

8 The Group had pald a sum oH 3021.78 Lakh to l.and & Development Office (L&DO), Ministry of Housing & Urban Affairs (MoHUA) in the year 2011 as ~dditional premium 

for availing additional ground coverage (FAR) for construction of "Additional Shopping cum car Parking Blocks" in aNBCC Plaza• at Pus hp Vihar, New Delhi. The Group has 
incurred a sum of { 1718.84 lakh on construction cost including ground rent of the project till September 30, 2026 {{ 1718.84 lakh upto March 31, 2026). Real Estate 

Construction Work in Progress includes an amount 't 4740.61 Lakh upto September 30, 2026 !March 31, 2026 'f 4740.61 Lakh) toward said project. Project is on hold 
pending approval of building plan by Municipal Corporation of Delhi (MCD) since MCD is also demanding< 3224.45 1.2kh towards additional FAR Charges. Since t he pa,en, 

Company had already paid the applicable FAR premium to l&DO, it contested the MCD's demand on grounds of dual charging for the same component by two diffe, en\ 

authorities. Further, the matter has been deliberated in a meeting chaired by Hon'ble Minister of Stote, MoHUA held on April 13, 2026, wherein MCD has been directed 
to place NBCC's request before the Competent Authority/ House for issuance of conditional Sanction Building plan to facilitate completion of Phase II works b·, NBCC. 

Upon completion of Phase- II works, NBCC shall apply for issuance of Completion certificate and shall pay the requisite charges towards Additional FAR to MCD. Further, 
L&DO has been directed to consider NBCC's request to examine the feasibility of execution of Lflase Deed (conditional, if any) with NBCC, incorporating a provision for 

completion of the balance works. 
A complete provision representing the value of expenditure towards construction amounting to< 954.43 lakh up to September 30, 2026 ('t 954.43 lakh up to March 31, 

2026) has been created in the books. 

9 The Group had constructed a Group Housing Real Estate project at Kochi, Kerala, comprising 3,20,216 sq. ~- of residential and 4,424 sq. ft. of commercial area on a 

Freehold land parrel of 3.18 acres havins a value of 't 281.77 L.akh. The total cost including land, incurred on the project amounts to 't 8700.91 lakh up to September 30, 

2026 ('!' 8700.91 lakh up to March 31, 2026). The sale of units in the project was put on hold due to the non-availability of Environmental Clearance (EC) and other 

requisite statutory approvals. RERA Registration was received for the project which has been expired in December, 2024 and renewal of the same was under process. 

The State Expert Appraisal Committee (SEAC) in 147th meeting held on July 21, 2023 recommended the grant of EC under the Office Memorandum (OM) dated July 07, 
2021 and January 28, 2022 issued by Ministry of Environment Forest & Climate Change (MoEFCC). EC was put on hold due to stay on both the .foresaid OMs by the 

Hon'ble Supreme Court, in W.P.(C) No. 1394/2023 titled Vanashakti vs. Union of India, vide order dated January 02, 2024. Vide order dated May 16, 2025, the Hon'ble 

Supreme Court held that the 2017 Notification, OM of 2021 and all related circulars, or<.ier., ~nil ~otifi,atio~s iss~e<.l in f~rther;ince thereof are illegal and accordio1gly 

struck down. 
In view of said decision, the Group had written down the value of its inventory toward said project by f 8015.53 lakh as Exceptional Item and Value of land of the project 

was restated at its original cost of? 281.77 lakh and was shown under "real estate land bank" and< 435.38 Lakh was being shown under "Real Estate Building Structure 

(Unsold Units) -Scrap", being net realisable scrap value in fY 2024-25. 
In the Financial Year 2025-26, the Hon'ble Supreme Court, vide judgment dated November 18, 2025 in the Rev;ew Petition, recalled its earlier judgment dated May 16, 

202S and restored the original writ petitions and civil appeals to file. 
Accordingly, the earlier write-down amounting to'!'. 8015.53 lakh has been reversed as Exceptional Item and the project has been reinst.,led under "Real Estate I m,entory 

(Work-in-Progress)" at original total cost in FY 2025-26, based on the valuation done by the !BBi-registered valuer. 

The Hon'ble Supreme Court, vide its judgment dated July 29, 202.6, issued directions with respect to Environmental Clearances [ECs) already granted or pending 

consideration under the 2017 Notification/2021 Office Memorandum (OM). The Court directed that any application which had been dismissed, returned, or delisted 
solely on account of the stay order dated January 2, 2024 and/or the judgment in Vanashakti-1 moy be reconsidered by the concerned authority in light ol l h{' 

observations made ln the said judgment, particularly the prospective quashing of the 2021 OM. 
In view of the said judgement, tne Company vide its letter dated August 05, 2026 requested to the State Environment Impact Assessment Authority (SEIAA) to reconsider 

the matter a,id grant of Environmental Clearance, which has been kept on hold due to stay order dated January 02, 2024. 

10 The Company Real Estate Completed Projects includes f 589.29 lakh up to September 30, 2026 [t 916.96 lakh up to March 31, 2026), towards its share in development of 

a project located at Jackson Gate, Agartala, under Joint Operations with Agartala Municipal Corporation (AMC). Since the project has already been completed, RERA 

registration is not required, as confirmed by the Tripura Real Estate Regulatory Authortty (T-RERA). 

Agartala Municipal Corporation {AMC), Government of Tripura, has decided to establish a SO-bedded city hospital in the vacant portion of the building and has 

accordingly decided to acquire the entire share of NBCC in the building for this purpose. During the quarter ended September 30, 2026, AMC took over a portlon of the 

building ad measuring 1908 square metres from the Company, against which the Company received 'HOOD lakh towards the sale consideration, 

11 The Group Real Estate Completed Projects includes ~ 5806.44 L11kh up to September 30, 2026 ( ~ 5806.44 Lakh up to March 31, 2026) towards the cost of ~ Group 

Housing project constructed on lease hold l;,nd located at Alwar named Arav;,li Apartments. The substantial portion of the project was completed in the year 2018. The 

completion certificate of the project has been obtained and RERA registration/exempt ion has been received from Authority on October 29, 2024, A provision of 'f 1256.44 

lakh had been created in the books towards reduction in the Net Realisable Value of the said Project upto March 31, 2025. 
Pursuant to thee-auction conducted during the financial year 2025-26, the group has received a firm sales commitment from the H·l bidder for sale of the project on an 
"As Is Where Is" basis for a total consideration of< S,85S lakh. In view of the said firm sales commitment and the resultant increase in net realisable v~lue, the provision 
oft 1,256.44 lakh created up to March 31, 2025 has been reversed during the veor ended on March 31. 2026. in accordance with Ind AS. The sale consideration is unC:er 

realisation, and revenue shall be recognised upon fulfilment of the performance obligation, in accordance with the Group's accounting policy. 



12 Exceptional items: < in l_akh 

Particulars 
Quarter Ended on Six Months Ended on Year Ended on 

30.09.2026 30.06.2026 30.09:2025 3Q.o~~zoi6 30.09.ZOiS 3-1.03.2026 

Write down/(Reversal of Write down) of Inventory - Group - - - - . (8,015.53) 
Housing Real Estate project at Kochi, Kera la.• 

* Refer Note No. 9 

13 In the F.Y. 2022-23, □VAT Demand of'{ 40,480.01 lakh raised in earlier years has been set aside by Hon'ble Appellate Tribunal vide order dt. November 10, 2022, 
However the case has been remanded back to Ld. OHA for recalculation of Tax liability. Till the reporting date no further demand order has been received by group from 

DVAT D~p~rtment in this case. Hence, contingent li;ibility in the said case not ascert;:iin;ibl@ ~s ,t September 30, 2026. 

14 NBCC h.is a wholly-owned subsidiary named HSCC (India) Limited. A Scheme of Arrangement for merger of HSCC with NBCC has been proposed under Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013. DIPAM conveyed its no-object ion to the proposed merger vide communication dated July 09, 2026, and the 
Board of Directors of the NBCC, at its meeting held on July 14, 2026, approved the Scheme of Merger. Thereafter, a joint first motion applic.tion was filed before the 
Ministry of Corporate Affairs/Centro! Government on July 17, 2026. The matter was heard on September 23, 2026, am! the First Motion Order was issued by the Ministry 
of Corporate Affairs on October 09, 2026. Pursuant to the said order, notices have been issued to the concerned parties in accordance with the directions contained 
therein. The proposed Scheme is subject to approval/sanction of the competent authority and receipt of such governmental, statutory and regulatory approvals, 

directions and filings as may be applicable. 

15 Notes in respect of one of the subsidiary, HSCC (India] limited:-

(a) The clients of the company are Government ministries, Government Departments, Government Authorities and Public Sector Undertakings. The bal;mces of the clients 
are in the nature of Tr.ide Receivables, Earnest Money Deposit, Security Deposit (classified under current assets) and Deposits from clients (classified as other liabilities). 

Generally, these balances are not confirmed by the concerned authorities. However, in line with its credit risk policy, the company has made adequate provisions in the 

books of account. 
For the purpose of its various projects, the company has incurred liabilities in the nature of trade payables, retention money and earnest money deposits {classified as 

current liability). !!alances of these liabilities are in process of confirmation/reconciliations. Management has put in place a system of confirmations/reconciliations 
periodically on regular intervals where management is certain significant amounts of confirmations /reconciliations will be completed by year end. The Company doi;s 
not expect any significant impact upon completion of confirmations/reconciliation on its Financial Results. 

(b) There are some projects which have been completed and handed over to Ministries/ Clients but these projects are not financially closed in the books of account h<1ving 
assets and liabilities oft 10306.85 lakh as at September 30, 2026 (March 31, 202.6: ~ 6569.S2 lakh). The company is in the process of finamcial closure of remaining_ 
projects and refund of money lying in its books of accounts. Some of the projects which are physically and Financially closed and having f ixed deposit and corrosponding 
liabilities of'{ 15,826.45 lakh (March 31, 2026: 'I' 1S,618.57 lakh) are pending for refund as at September 30, 2025. The Company does not expect any significant loss on 

its financial results upon financial closure of the remaining projects. 

(c) The Company Property Plant & Equipments (Right-of-Use Assets· leasehold land I includes plots no. E-13 and E-14 at Sector - 1 Noida, as per clause nc. 4 of the deed, the 
lessee i.e. HSCC (India) Limited shall have to erect and complete the construction of building on the demised land within the specif ied period of lour years unless tne 
lessor allows extension of time. Company has ,eceived a letter from Noida authority vide their letter doted January 12, 2022 for the period covering from April 22, 2017 to 
April 08, 2022 for payment of extension fee of t 56.51 lakh plus GST but the same is not yet paid. However, the COi"l'lpar>y has provided for the extension fee JS :it 

September 30, 2026 of'( 106.71 lakh (March 31, 2026:- I: 101.06 lakh) as per the lease deed extension charges clause payable to New Okhla Industrial Development 

Authority. 

(d) Maharashtra Building & other Construction Workers Welfare Board ("MBOCWW" of "Board"), vide its letter d.ited June 25, 2025, has directed the pre-closure of its " 1 esr 
to Treat Arogya Vojna" Schei"l'le, hence the company's contract with the board has been forclosed. The board had instructed the company to submit a report detailing the 
actions taken following the closure of the scheme. Accordingly, no revenue has been recognized by the company under the said scheme during the six months pNiod 

ended September 30, 2026. 

16 Notes In respect of one of the Joint Venture, NBCC- R.K Millen:-

The Group has won arbitration award in respect of disputes with JV partner M/s R. K. Millen & Co. (IN DIA) Private Limited. The award is p.irtially realised and t he amount 
of investment in JV has been adjusted ag;iinst it in the year 2019-20. The dissolution of the defunct partnership shall be pursued after receiving award amount in full. 

17 The Company incorporated a branch in Austra!ia on September 11, 2026. to undertake identified Potential projects in Australia. 

18 Figures for the quarter ended on September 30, 2026 are the balancing figures between figures in respect of the six months ended on September 30, 2026 and the 
published figures for the quarter ended on June 3D, 2026 of the current financial year. 

19 Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures h~ve b~e" 

shown in brackets. 

Place: New Oelhi 

Date : November OS, 2026 

For and 011 behalf of 

NBCC (INDIA) LIMITED 

(K. P. Mahadevaswamy) 
Chairman & Managing Director 

{DIN : 10041435) 
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NBCC (INDIA) LIMITED 
. {A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960G0I003335 

Statement of Consolidated Unaudited Segment Results for the Quarter & Six Months Ended on September 30, 2026 

tin Lakh 
Consolidated 

Particulars 
Quarter Ended on Six Months Ended on Year Ended on 

30.09.2026 30.0G.2026 30.09.2025 30.09.2026 30.09.2025 3L03.2026 
{Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited) (Audited) 

1. Segment Revenue from Operations 

(a) PMC 3,29,574.65 2,15,570.96 2,83,593.85 5,45,145.61 5,10,546.98 12,37,509.70 

(b) Real Estate 2,178.33 5,389.61 839.39 7,567.94 3,077.64 10,009.4'.> 

(c) EPC 6,945.37 3,594.51 6,739.74 10,539.88 16,570.03 38,200.89 
(d) Unallocated 879.21 1,397.79 220.51 2,277.00 447.59 3,141.38 

Total 3,39,577.56 2,25,952.87 2,91,393.49 5,65,530.43 5,30,642.24 12,88,861.42 

Less: Inter Segment Revenue - - - - - -
Total Revenue from Operations 3,39,5-77.56 2,25,952.87 2,91,393.49 5,6S,S30.43 S,30,642.24 12,88,861.42 

2. Segment Results 
Profit before tax and Interest 

(a) PMC 27,042.08 19,376.57 15,883.83 46,418.65 32,953.49 79,053.44 
(b) Real Estate 1,663.01 2,533.50 490.60 4,196.51 928.1S 10,647.84 

(cl EPC 305.21 (413.18) 430.33 (107.97) 951.48 2,785.81 
(d) Unallocated (805.38) (217.42) 3,671.66 (1,022.80) 3,789.12 6,648.39 

Total 28,204.92 Zl ,279.47 20,476.42 49,484.39 38,622.24 99,135.48 
Less: Finance Costs 1.78 0.41 1.20 2.19 1.91 3.41 
Total Profit before tax 28,203.14 21,279.06 20,475.22 49,482.20 38,620.33 99,132.07 

3. Segment Assets 
(a) PMC 10,72,249.98 9,83,095.46 8,73,657.87 10,72,249.98 8,73,657.87 10,98,437.05 

(bl Real Estate 1,85,447.41 1,84,977.08 1,21,454.31 1,85,447.41 1,21,454.31 1,77,132.44 

(c) EPC 47,480.00 48,314.82 65,674.07 47,480.00 65,674.07 54,151.66 
(d) Unallocated 2,49,257.91 2,67,787.35 2, 78,736.37 2,49,257,91 2,78,736.37 2,97,657.00 

Total Segment Assets 15,54,435.30 14,84,174.71 13,39,S22.62 15,54,435.30 13,39,522.62 16,27,378.15 

4. Segment Liabilities 
(al PMC 10,94,096. 77 10,33,798.90 9,30,059.86 10,94,096.77 9,30,059.86 11,82,9S1.59 

(b) Real Estate 20,911.22 21,725.08 22,303.78 20,911.22 22,303.78 23,985.29 

(cl EPC 47,705.11 49,427.48 61,243.77 47,705.11 61,243.77 57,554.117 

(d) Unallocated 50,944.07 41,790.76 40,345.44 50,944.07 40,345.44 41,337.73 
Total Segrnent Liabilities 12,13,657.17 11,4p,742.22 10,53,952.8S 12,13,657.17 10,53,952.85 13,0S,829.08 

-
The Group has reported segment information as per Ind AS 108 "Operating Segments". The Group has identified three service line as its operalir,g 

segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (cPC). These operating segments are 

monitored by the Group's Chief Operat ing Decision Maker and strategic decisions are made on the basis of segment operatine res.ults. 

Place : New Delhi 

Date : November OS, 2026 

For and on behalf of 
NBCC (INDIA) LIMITED 

~ 
(K. P. Mahadevaswamy) 

Chairman & Managing Director 

(DIN : 10041435) 



NBCC (INDIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 

CIN : L74899DL1960GOl003335 

Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2026 

. -~ ' . 

5 Particulars 
t-ro 

ASSETS 
1 Non Current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work in Progress 

(c) Investment Property 

(d) Other Intangible assets 
(e) Investments Accounted for using Equity Method 

(f) Financial Assets 

{i) Investments 
(ii) Other Financial Assets 

{g) Deferred Tax Assets (Net) 

(h) Non CurrentTa~ Assets (Net) 

(i) Other Non Current Assets 

Total 

2 Current Assets 
(a) Inventories 
(bl Financial Assets 

(i) Investments 
(ii) Trade Receivables 

(iii) Cash ,md Cash EquivalenLS 

(iv) Other Bank Balances 
(v) Other Financial Assets 

(cl Curent Tax Assets (Net) 
(di Other Current Assets 

Total 

(e) Assets·held for Sale 

Total 

Total Assets 

EQUITY & LIABILITIES 

1 Equity 
(a) Equity Share Capital 

(b) Other Equity 
Equity Attributable to the Owners ofthc Parent 
Non Controlling Interest 

Total Equity 

2 Liabilities 
Non-Current liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 
(ii) Other financial liabilities 

(b) Provisions 
(c) Other non-current liabilit1es 
Total 
Current liabilities 
(a) financial Liabilities 

(i) Lease Liabilit ies 

(ii) Trade Payables 

- Total outstanding.dues of Micro Enterprises and Small Enterprises. 

Total outstanding dues of creditors other than Micro Enterprises and Small -
Enterprises. 

(iii) Other financial liabilities 

(b) Other Current Liabilities 

(c) Provisions 
(d) Cu rent Tax Liabilities (Net) 

Total 

(e) Uabilities_·associated with the Assets held for Sale 

Total 

Total Equity and Liabilities 

Place : New Delhi 

Date : November 05, 

~ in Lakh 

Cons9lidated 

A mount a s at Arnount as at 
30.09.2026 31.03.2026 

{Unaudited·)- (Audited) 

59,50754 59,544.15 

4,086.33 3,779.83 

1,748.04 1,767.57 

49.00 67.36 

1,943.58 1,941.38 

0.02 0.02 
12,096.79 15,367.85 

20,754.86 22,209.55 

-
12,299.01 53.74 

1,12,485.17 1,04, 731.45 

1, 17,507.22 1,19,411.65 

-

5,21,196.34 5,09,181.13 

2,07,588.55 3,48,739.64 

3,42,052.4 7 3,02,832.58 

88,572.80 93,085.63 

12,035.01 10,539.37 

1,52,997.74 1,38,854.04 

14,41,950.13 15,22,644.04 

- 2.66 

1-4,41,950.13 15,22,646.70 

15,54,435.30 16,27,378.15 

27.000.00 27,000.00 

2,94,517.72 2,74,726.26 

3,21,517.72 3,01,726.26 

19,260.41 19,822.81 

3,40,778.13 3,Zl ,549.07 

35.70 9.90 

1,511.89 1,459.49 

25,034.54 10,466.84 
26,582.13 11,936.23 

20.31 15.89 

810.11 440.43 

5,74,734.04 6,35,082.57 

1,89,555,42 1,75,194.49 

3,81,08U2 4,41,382.37 

39,113.88 36,273.17 

1,759.86 5,503.93 

11,87,075.04 12,93,892.85 

- -
11,87,075.04 l Z,93,892.85 

15,54,435-30 16,27,378.15 

For and on behalf of 

NBCC (INDIA) LIMITED 

{K. P. llllahadevaswamy) 
Chairman & ManJging Director 

(DIN : 10041435) 

~ ~ 



NBCC (!NOIA) LIMITED 
(A Government of India Enterprise), A Navratna Company 

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003 
CIN : L74899DL1960GOI003335 

Statement of Consolidated Unaudited Cash f lows for the Six Month ended on Septemb~r 30, 2026 
t in Lakh 

Consolidated 

Particulars 
Six Month En.i.ied on Year Ended on 

30.09.2026 30.09.2025 31.03.2026 
(Unaudited) (Unaudited) (Audited) 

A. Cash flows from operating activities 
Net profit before tax 49,480.01 38,607.15 99,104.62 
Adjustment for: 
Exceptional Items (Net) - - (8,015.53) 

Depreciation 708.65 605.20 1,306.68 

Net {Gain) / Loss on Sale/Reversal of Sale of Assets 1.14 (4,443.68) (4,184.18) 
Impairment Losses/ (reversal of Impairment Losses) (Net) 66.08 (554.57) (5,751.49) 
Provisions Written Back (18.44) (91.17) (2,731.25) 
Provision/Reversal for Write-down of Inventory to NRV (Net) (0.12) (0.09) (1,338.49) 
unadjusted Credit Balances Written Back (10,424.63) (3,145.22) (21,661.35) 
Provision/Reversal for Penalty/Fines etc (Net) - - 177.19 

Write offs 1,302.13 479.11 17,398 .12 
Provision/Expenses for CSR Activity 680.67 496.87 1,065.10 
Provision for Property Tax - - 1,107.56 
Finance Cost 2.19 1.91 3.41 

Interest Income (11,901.49) (12,045.71) (23,756.28) 

Rent Income (196.55) (695.56) (1,306.52) 

Gain from Mutual Funds (65.03) (790.65) (903.56) 

Provisions for Employee Benefits (Net of Payments) 1,432.45 (16,105.46) (13,645.49) 
Payment on CSR Activities {211.76) (283.68) (1,326 .99) 
Operating Profit before Working Capital Changes 30,855.30 2,034.45 35,541.55 

Adjustment for: 
Decrease /(Increase) in Other Financial Assets (Non Current) (70.98) (174.31) 750.7 7 
Decrease /(Increase) in Other Non Current Assets 16.02 0.01 (50.25) 
Decrease/(lncrease) in Non Current Tax Assets - (1,431.40) 232 .82 
Decrease/(lncrease) in Inventories 1,903.93 957.04 (22.7 51.61) 
Decrease/(lncreaseJ in Trade receivables & Retention Clients (18,749.49) (95,905.12) (2,20,524 .88) 
Decrease/(lncrease) in Other Financial Assets 6,502.13 33,275.10 32,610.03 
Decrease/(lncrease) in Current Tax Assets/ Liabilities (2,892.86) 404.84 (2,336.63) 
Oecrease/(lncrease) in Other Assets {14,044.56) (21,733.51) (47,127.15) 
(Decrease)/ Increase in Provisions-Non Current - - 12.58 
(Decrease) /Increase in Lease Liabilit ies (Non Current) - (5.30) -
(Decrease) /Increase in Other Non-Current Liabilities 16,353.28 (152.91) (328.07) 
(Decrease) /Increase in Trade payables (55,002.57) (2,638.95) 1,96,033.03 
(Decrease) /Increase in Lease Liabilities (Current) - 8 .D7 -
(Decrease) / Increase in Other Financial Liablllties (Current) 3,252 .82 (12,020.99) 9,209.86 
(Decrease)/ Increase in Provisions-Current 126.97 792.118 4,283.71 
{Decrease) / Increase in Other Current Liabilities (56,647.84) (10,521.70) 66,595.54 
Cash generated from Operat ions (88,397.85) (1,07,112 .20) 52,151.30 
Effect of Exchange difference on translat ion of Foreign Operations 126.46 77 .91 123.88 
Direct Taxes Paid (7,249.39) (2,728.40) (8,328.76) 
Net Cash from Operating Activities (A) (95,520.78) (1,09, 762 .69) 43,946.42 



.. NBCC (INDIA) LIMITED =l {A Government of India Enterprise), A Navratna Company 
Regd. Address: NBCC Bhawan, Lodhl Road, New Delhi-110003 

CIN : L74899Dll960GOI003335 

Statement of Consolidated Unaudited Cash Flows for the Six Month ended on September 30, 2026 
~ in Lakh 

Cbnsolf~'at ed 

Parl;iculars 
Six Month Endea on Year Ended on 

3Q.e9.2026 30.09:2025 31.03.2026 
tunaudited) (Unaudited} (Audited) 

B. Cash Flows from Investing Activities; 
Capital Advance for Purchase of Property (12,261.29) 
Purchase of Property, Plant and Equipment, Investment Property, Capital (1,378.91) (1.467 .96) (3,735.95) 
WIP & Other Intangible Assets 
Sale of Property, Plant and Equipment 7.07 26.64 31.32 

Disposal of Assets Held for Sale 2.66 2,863.73 2,847.06 

Bank Deposit having Original Maturity more than 3 months and upto 12 (22,792.89) (3.704.26) (30,937 .66) 
Months (Net) 
Bank Deposit having Original Maturity more than 12 Months and 

(2,445.72) 10,141.80 
remaining Maturity upto 12 Months from reporting date (Net) 

-

Bank Deposit having Original Maturity more than 12 months (Net) 3, 351.92 10,057.31 (1,909.30) 

Balances with Banks held as margin money or security against -
borrowings, guarantees, etc. 

59.00 -

Investment in Mutual Fund Investments (100.00) 
5,859 28 

(17,500.00) 

Redemption of Mutual Fund Investments 100.00 41,716.35 

Interest Received (Net of Tax Deducted at Source) 7,424.12 7,428.08 21.443.13 

Rent Received (Net of Tax Deducted at Source) 189.29 420 .16 1,600.38 

Gain/ Dividend Received from Mutual Fund 6S.03 839.57 1,308.77 

Net Cash from Investing Activities {B) (27,838.72} 22,381.55 25,005.90 

C. Cash Flows from Financing Activities: 

Dividend on Equity Shares paid to Share Holders (5,292.13) (5,961.81) (19 ,983.89) 

Dividend Transfer to Separate Dividend Account (Net) (12,484.58) (5,016.30) (63.67 ) 

Payments for the interest portion of the lease liability (2.19) (1.91) (3.41) 

Payments for the principal portion of the lease liability (12.59) (15.36) (30.35) 

Net Cash from Financing Activities (C.) (17,791.59} (10,995.38) (20,081.32) 

Net Increase in Cash and Cash Equivalent (Al + (Bl + (C.) (1,41,151.09) (98,376.52) 48,871.00 

Cash and Cash Equivalents - Opening 3,48, 739.64 2,99,868.64 2, 99,868.64 

Cash and Cash Equivalents - Closing 2,07,588.55 2,01,492.12 3,48,739.64 

Cash and Cash Equivalents Includes: 
a) Cash in Hand -

b) Remittances in Transit/ Cheques in Hand 39.80 -

c) Balances/ Bank Deposit/ Call Deposits with Banks * 2,07,588.55 2,01,452.32 3.48. 739.64 

Total 2,07,588.55 2,01,492.12 3.48, 739.64 

*Details of restricted Cash and Cash Equivalents are as under: 

i) 
Bank Balances held in Separate Bank Accounts on behalf of 1,90,894.38 1,79,510.81 2,63,954.54 
Ministries/Clients 
Total 1,90,894.38 1,79,510.81 2,63,954.54 

Note: (1) Figures in brackets indicate cash outgo 
(ii) Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows 

Place : New Delhi 
Date : November 05, 2026 

For and on behalf of 
NBCC (INDIA) LIMITED 

~ 
Chairman & Managing Director 

(DIN : 10041435) 

ti) 



• A N mw1tna CPSE 

An IS/ISO 9001:2015 
Certified Company 

(For Providing Project Management 
Consultancy and Execution of Ule Projects} 

Annexure - 2 

Date: 05.11.2026 

OTHER INFORMATION- INTEGRATED FILING (FINANCIAL) 

FOR THE QUARTER & SIX MONTHS ENDED ON 30th SEPTEMBER 2026 

(In accordance with the SEBI circular no. SEBI/HO/CFD/CFD-PoD-2/CIR/P/185 dated 
December 31,2024) 

SL. 
NO. 

1 

2 

3 

4 

PARTICULARS 

B. STATEMENT ON DEVIATION OR VARIATION FOR 
PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 
PLACEMENT ETC. 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT 
ON LOANS AND DEBT SECURITIES 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY 
TRANSACTIONS {APPLICABLE ONLY FOR HALF-YEARLY 
FILINGS I.E., 2ND AND 4TH QUARTER) 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS 
(FOR AUDIT REPORT WITH MODIAED OPINION) 
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (STANDALONE AND CONSOLIDATED 
SEPARATELY) (APPLICABLE ONLY FOR ANNUAL FILING 
I.E., 4TH QUARTER) 

REMARKS 

NOT APPLICABLE 

NOT APPLICABLE 

WILL BE FILED 
SEPARATELY BEING 

PART OF THE 
INTEGRATED FILING 

(FINANCIAL) XBRL 

NOT APPLICABLE 

For and on behalf of 
NBCC (India) Limited 

{K. P. Mahadevaswamy) 
Chairman & Managing Director 

ciJ 
CORPORATE OFFICE 

NBCC Bhawan, Lodhi Road, New Delhi-110 003 

www.nbccindia.com 
• Tel. EPABX: 91-11-24367314-15 
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