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Details of the party (listed entity
/subsidiary) entering into the transaction

Name Name

Relationship of the counterparty with the listed entity or its 
subsidiary

Opening balance Closing balance

Nature of 
indebtedness (loan/ 
issuance of debt/ 
any other etc.)

Cost
(see 

Note 7 )

Tenure

Nature (loan/ 
advance/ inter- 

corporate 
deposit/ 

investment Interest Rate (%) Tenure Secured/ 
unsecured

Purpose for 
which the 

funds will be 
utilised by 

the ultimate 
recipient of 
funds (end-

usage)

1 Navneet Education Limited Navneet Prakashan Kendra Entities with joint control or significant influence over entity Purchase of goods and services 6,94,65,553           -                                   1,42,88,147 

2 Navneet Education Limited Navneet Prakashan Kendra Entities with joint control or significant influence over entity Leases 4,72,65,342           

3 Navneet Education Limited Vikas Prakashan Entities with joint control or significant influence over entity Purchase of goods and services 4,07,67,296           -                                 1,85,16,659 

4 Navneet Education Limited Vikas Prakashan Entities with joint control or significant influence over entity Leases 39,79,660             

5 Navneet Education Limited Gala Publishers Entities with joint control or significant influence over entity Purchase of goods and services 2,31,23,418           -                                   18,36,248 

6 Navneet Education Limited Gala Publishers Entities with joint control or significant influence over entity Leases 19,38,844             

7 Navneet Education Limited Sandeep Agencies Entities with joint control or significant influence over entity Leases 1,00,57,128                               -                           -   

8 Navneet Education Limited Navneet Foundation Entities with joint control or significant influence over entity Others -                                         -                           -   

9 Navneet Education Limited Navneet Foundation Entities with joint control or significant influence over entity Sales  of goods and services -                                         -                           -   

10 Navneet Education Limited Navneet Prakashan Kendra Entities with joint control or significant influence over entity Others -                                         -                           -   

11 Navneet Education Limited Qualish Ventures LLP Entities with joint control or significant influence over entity Sale of Fixed Assets -                     -                                             -   

12 Navneet Education Limited Qualish Ventures LLP Entities with joint control or significant influence over entity Purchase of goods and services -                     -                                             -   

13 Navneet Education Limited Qualish Ventures LLP Entities with joint control or significant influence over entity Payment received towards assest Sales -                     -                                             -   

14 Navneet Education Limited Shri Bipin A Gala Key management personnel of entity or parent Short term employee benefits 82,40,792                      5,58,796 4,69,805                
15 Navneet Education Limited Shri Anil D Gala Key management personnel of entity or parent Short term employee benefits 82,40,792                      5,58,796 4,69,805                
16 Navneet Education Limited Shri Gnanesh D Gala Key management personnel of entity or parent Short term employee benefits 82,40,792                      5,58,796 4,69,805                
17 Navneet Education Limited Shri Raju H Gala Key management personnel of entity or parent Short term employee benefits 82,40,792                      5,58,796 4,81,267                
18 Navneet Education Limited Shri Shailendra J Gala Key management personnel of entity or parent Short term employee benefits 75,53,734                      5,15,587 4,32,829                
19 Navneet Education Limited Shri Sanjeev J Gala Key management personnel of entity or parent Short term employee benefits 75,53,734                      5,15,587 4,32,829                
20 Navneet Education Limited Shri Kalpesh H Gala Key management personnel of entity or parent Short term employee benefits 75,53,734                      5,15,446 4,46,897                
21 Navneet Education Limited Shri Ketan B Gala Key management personnel of entity or parent Short term employee benefits 75,56,762                      8,51,026 4,21,581                
22 Navneet Education Limited Shri Devish G Gala Key management personnel of entity or parent Short term employee benefits 1,89,334                                -   -                       
23 Navneet Education Limited Shri Aditya S.Gala Key management personnel of entity or parent Short term employee benefits 6,51,850                           69,003 61,521                  
24 Navneet Education Limited Smt.Krisha A.Gala Key management personnel of entity or parent Short term employee benefits 6,94,392                           69,096 27,364                  
25 Navneet Education Limited Smt.Henal T.Mehta Key management personnel of entity or parent Purchase of goods and services 3,63,000                           54,450 54,450                  
26 Navneet Education Limited Shri Kamlesh S.Vikamsey Key management personnel of entity or parent Short term employee benefits 50,000                                  -                          -   
27 Navneet Education Limited Shri Nilesh  S.Vikamsey Key management personnel of entity or parent Short term employee benefits 75,000                                  -                          -   
28 Navneet Education Limited Smt.Usha Laxman Key management personnel of entity or parent Short term employee benefits 1,25,000                                -                    22,500 
29 Navneet Education Limited Shri Tushar K Jani Key management personnel of entity or parent Short term employee benefits 1,35,000                                -                    31,500 
30 Navneet Education Limited Dr.Vijay B Joshi Key management personnel of entity or parent Short term employee benefits 1,75,000                                -                    67,500 
31 Navneet Education Limited Shri Anil Swarup Key management personnel of entity or parent Purchase of goods and services 13,21,659                                 -                   4,05,000 
32 Navneet Education Limited Shri Anil Swarup Key management personnel of entity or parent Short term employee benefits 1,00,000                                -                          -   
33 Navneet Education Limited Shri Krishnamurthy Vishwanathan Key management personnel of entity or parent Short term employee benefits 75,000                                  -                          -   
34 Navneet Education Limited Shri Archit R Gala Key management personnel of entity or parent Short term employee benefits 17,57,364                      1,37,349 1,09,082                
35 Navneet Education Limited Shri Siddhant S Gala Key management personnel of entity or parent Short term employee benefits 6,33,786                           68,851 65,861                  
36 Navneet Education Limited Shri Amit D.Buch Key management personnel of entity or parent Short term employee benefits 19,40,556                      1,81,295 1,67,096                
37 Navneet Education Limited Shri Kaplesh Dedhia Key management personnel of entity or parent Short term employee benefits 29,24,760                      3,27,793 2,81,824                
38 Navneet Education Limited Carveniche Technologies Pvt Ltd Key management personnel of entity or parent Equity investment -                                      -   

39 Navneet Education Limited K12 Techno Services Pvt.Ltd Entities with joint control or significant influence over entity Equity investment -                                         -   

40 Navneet Education Limited The Flagship Advertising Pvt. Ltd. Entities with joint control or significant influence over entity Purchase of goods and services -                                         -                           -   

41 Navneet Education Limited Navneet Trust Entities with joint control or significant influence over entity Dividend Paid -                                         -                           -   

42 Navneet Education Limited Employees' Gratuity scheme Post employment Benefit Plan Post employment benefits 2,44,74,654                            -                          -   
43 Navneet Education Limited Navneet (HK) Limited Subsidiary Other Manufacturing Expenses 4,50,88,902                            -   -                       

44 Navneet Education Limited Navneet Tech Ventures Pvt Ltd Wholly owned Subsidiary Consideration received from NFL- 
CarveNiche Technologies Private Ltd -                                         -   

-                         

45 Navneet Education Limited Navneet Tech Ventures Pvt Ltd Wholly owned Subsidiary Consideration received from NFL-Elation 
Edtech Private Limited -                                         -   -                         

46 Navneet Education Limited Navneet Tech Ventures Pvt Ltd Wholly owned Subsidiary Interest Income 9,375                                    -   -                       
47 Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary Interest Income 60,00,245                              -   -                       
48 Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary Sales of Finished Goods / services 5,81,97,275                            -   4,64,24,569            

49

Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary Loan given and received back (Net) -                             8,10,00,000 15,50,00,000            

Loan Given

6.7/% and 7%

90 days from 
disbursement of 
loan/ or on 
Demand by the 
lender whichever 
is later

Unsecured

Business 
Purpose

50 Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary
Others - Notional Income on Corporate 
Guarantee Given 10,00,000                                 -   -                         

51 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Sales Promotion Expenses 25,000                                     -   -                         

52 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Rent Income 76,40,467                                 -   -                         

53 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Domestic Sales Non Paper Stationery 11,91,153                                 -   4,83,528                  

54 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Interest Income -                                         -   -                         

55 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Royalty Income 18,571                                     -   -                         

56 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Equity Investment 1,21,75,00,000                           -   -                         

57 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary
Others - Notional Income on Corporate 
Guarantee Given 4,12,500                                   -   -                         

58 Navneet Education Limited Genext Students Pvt. Ltd. Step-Down Subsidiary Rent Income 18,18,060                                 -   -                         

59 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Asset Purchase -                                         -   -                         

60 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Asset Purchase 6,80,62,400                               -   -                         

61 Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary Asset Purchase 29,59,185                                 -   -                         

62 Navneet Education Limited Navneet Prakashan Kendra Entities with joint control or significant influence over entity Electricity Expenses 14,232                                     -   -                         

63 Navneet Education Limited Shri Anil Swarup Key management personnel of entity or parent Travelling Expenses 33,743                                     -   -                         

64 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Purchase of finished goods 4,24,032                                   -   -                         

65 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Other Manufacturing Expenses 25,50,996                                 -   -                         

66 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Picture & Artwork expenses 75,62,620                                 -   -                         

67 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Sales of fixed asset 30,70,360                                 -   -                         

68 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Sales of Finished goods/services 1,23,781                                   -   -                         

68 Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary Loan given -                                         -   -                         

69 Navneet Education Limited Indiannica Learning Pvt. Ltd. Wholly owned Subsidiary Loan received back 15,40,00,000                             -   -                         

70 Navneet Education Limited Navneet Tech Ventures Pvt Ltd Wholly owned Subsidiary Investment of OCD Received back 66,75,00,000                             -   -                         

71 Navneet Education Limited Navneet Tech Ventures Pvt Ltd Wholly owned Subsidiary Loan received back -                                         -   -                         

72 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Loan received back 15,00,000                                 -   -                         

73 Navneet Education Limited Navneet Futuretech Limited Wholly owned Subsidiary Loan received back -                                         -   -                         

Navneet Education Limited - 2022-2023
Format for disclosure of related party transactions  six months ended  on 31.03.2023 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only 
once, during the reporting period when such transaction was undertaken.

S. No

Details of the counterparty

Type of related party transaction ( see 
Note 5 )

Value of the 
related party 
transaction as 

approved by the 
audit committee 
(see Note 6a)

Value of transaction 
during the 

reporting period 
(see Note 6b)

In case monies are due to either party as a 
result of the transaction

(see Note 1)

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or investments Details of the loans, inter-corporate deposits, advances or investments


	e6e5fe398911a529e81ad46bd320d20fc725aff85d860e6be91faaf6427c1a59.pdf
	e6e5fe398911a529e81ad46bd320d20fc725aff85d860e6be91faaf6427c1a59.pdf

