g I“f M/s Navkar CorporationLtd

Ref: NCL/CS/2024-25/66 Date: January 27, 2025
To, To,
The Manager, The Manager,
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051
BSE Code: 539332 NSE Code: NAVKARCORP
Subject  : Integrated Filing (Financials) for the Quarter And Nine Months ended

December 31, 2024

Dear Sir/Ma’am,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated
January 2, 2025, please find enclosed herewith the Integrated Filing (Financials) for the quarter
and nine months ended December 31, 2024.

This is for your information and records.
Thanking you.
Yours Faithfully

For Navkar Corporation Limited

D E E PA Digitally signed

by DEEPA GEHANI
GEHANI 52 0550
Deepa Gehani
Company Secretary & Compliance Officer
Membership N0:42579

Place: Navi Mumbai

Encl: As above

Regd. Office : Jindal Mansion, 5A, Dr. G. Deshmukh Marg, Mumbai, Maharashtra, India, 400026, India

Coprorate Office : 13th Floor, Goodwill Infinity, Plot No. E/3A, Sector 12, Near Utsav Chowk, Kharghar, Navi Mumbai 410210
Tel.: +91-22 4800 6500 | Email: info@navkarcorp.com | www.navkarcorp.com | CIN : L63000MH2008PLC187146
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* NAVKAR CORPORATION LIMITED
Registered Office: Jindal Mansion, 5A, Or Dashmukh Marg, Mumbai - 400028
v : hitp:/Awww.navk p.com, CIN: L83000MH2008PL.C187 146
STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2024
INR in lakhs [except EPS)
Ended Nine Month Ended | Year Ended
Sr. Particulars December | September | D b (3] b D b March 31,
No. 31,2024 30, 2024 31,2023 31,2024 31,2023 2024 |
T (Unaudited) | (Unaudited) | (Unaudited) | (Unauditad) | (Unaudited) | (Audited) |
ncome
(a) Revenue from Operations (net of taxes) 12,047.52 13,311 06 11,884.25 38,022 32 3169476 43,487 12
(b) Other Income 43.34 289.08 42255 460 86 541.62 58705 J
Tota! Income (a+b) 12,990.86 13,601.04 12,106.80 38,483.18 32,238,38 44,084.17
2 |[Expenses .
(a) Operating Expenses 10,014 38 0,845 24 839808 | 2884077 2188673] 30.240 33
(b) Employee Benefits Expenses 1,077 05 1.068 80 1,144 44 3,258 59 3.008 87 3.990 38
(c) Finance Costs 509.48 582,11 627.14 1.632.92 83394 1,401 81
(d) Dep 1 end Amortisation Exp 1,272.18 1,253 95 1,11201 3,798 40 285117 4,170 53
¢) Other E S 1,123.44 92644 |  007.82 3,511.10 2.55848 3,080 04
Total Expenses {atoe) i 13,806.69 |  13,674.54 | 12,089.58 | 41,041.78 | 31,237.28 | 42,883.09
3 {Profit/Loss) before exceptional items and tax (1-2) (1,005.86) (73.50) 17.22 (2,558.60) 999.10 1,201.08
4 |Exceptional Items (Refer Note 4) = (122.05) - (611.09)
5 [Profit/Loss) before tax (3 + 4) (1,005.65) (195.56) 17.22 (3,169.69) 999.10 1,201.08 |
6 |Tax Expense
Currenmt Tax - - (85.00) . 8700 194 01
Eariier year tax 3.02) - 288,79 (3.02) 22670 226 /0
Deferred Tax 137.18 34,39 582.87 (480,54 85106 220 50
Total Tax Expense 134.16 34.39 766.48 | (492.66) 1.164.76 641.21
7 |Profit/(Loss) for the Period/Year from continuing operations (5-6) (1,139.81) (229.94) (745.24) (2,677.13) (166.66) 559 87
8 |Discontinued Operations
(a) Profi/(Loss) from discontinued operations bofare tax (Refar Note 8) = - (730.97) - (730.97) (73097)
(b) Tax exp of discontinued operati - - - - -
Profit/(Loss) for the Period/Year from discontinued operations (3 - b) . - (730.97) - (730.97) {730.97)
9 [Pront(Loss) for the Period/Year (7 +8) ; (1,139.81) (229.59)] __(1,4802%)] _ (2,677.13) {896.64) {(171.10)
10 |Add; Other Comprehensive income (net of tax)
Items that will not be reclassified to profit or loss
Re of net defined benefit obligati
- From Continuing Operations (18.,85) (39.81) (8.52) (62.89) 2.50 (30 66)
- From Discontinued Operations - - & . 5
11. [Total Comprehensive Income (9 + 10) (1,156.46) | (268.75)]  (1,489.73) (2,740.02) {894.13) (201.786)
12, |Paid-up equity share capital (Face value Rs. 10 each share) 15,051.82 15,051,082 15,051.82 15,051.62 15,051.92 15,051 92
13. |Other Equity (Exciuding Revaluation Reserve) - C - - - 1,82.398 61
. [Earnings Per Share {face value of Rs. 10 each) (not annualised)
[Desived based on Sr. No. 7 and 0 abovo)
For Continuing Operations '
(a) Basic (0.76) 037
(b) Diluted (0.76) 03/
For Discontinued Operations
(a) Basic 3 (0 49)
(b) Diluted - (0 49)
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The above unauailed financial resulls for the quarter and nine month endec Decamber 31, 2024 as reviewed by the Audil Commiltes of the Board, were approved and taken on record by the
Board of Orecters al their meeting held on 27 January 2025. The stalutory auditors of the Company hava expressed an unmodified audit opinion

The Company is engaged in Container Fm(gm Slxuon (CFS) and Inland C: Depot (ICD) Op and related ities during Lhe period and based on qudmg pmapies given in Ind
AS 108 Oy y's busi activily falls within a single . C y, it does nol have P 9 for
ihe uumer and Nne monihs ended Dcoember 31 2024 The Company does not have any subsidiary or associato or ;oinl venture as on December 31, 2024

Figures refaling lo the corresponding previous period(s) / year have been regrouped / ged, lo make Iham comparable with those of the current period

Dunng the nine months ended December 31, 2024, the Company has incurred loss of Rs 611.09 lakhs for sale of certain assels .The net loss on sale of these assels are shown as an
exceptional ilem on the face of the slatement of profit and l0ss in Ine wilh the requirements of “ind AS 1 - of Financial Si

The Board of Directers of Navkar Corporation Limited ("the Company”) in its meeting held on June 27, 2024 has approved the execulion of Share Purchase Agreement (SPA) dated June 27
2024 entered between the Company, sellers forming part of the promoter/promoter group of the Company and Acquirer JSW Port Logistics Privale Limitod (Wholly owned subsidiary company of
JSW Infrastructure Limiled) for sale of 10,59,18,675 Equily Shares of the Company of Face Value of Rs. 10/- each, aggregating 1o 70.37% of the paid up equily share capilal of (he Company
The y definilive have been signed between (he paties Further JSW Pon Logistcs Private Limiled has acquired 1299 equily shares through open offer mace in
accereance with SEBI (Substantial Acquisibon of Shares and Takeovers) Regulation 2011

Navkar Cerporation Limiled had agreed 1o transfer the Business Unlil of the ICD situated at Tumb Viliage in Valsad Disinct of Gujaral as a going concam on ‘sfump sale’ far Rs R30 70 croms
(excluding Ihe consideralion for working capital) 1o *Adani Forwardmg Agenis Pvi Lid' in the financial year 2022-23 In order lo facillale successful conclusion of the clause 6 2 1 d{)) {cond Lonea
to transfer 6 § acres of Land Parcel under Schi 11, Pan C of *Description of ICD Land") of this T AQ dated 16th August 2022, said Iransfer s under process and
Ine Company has incuitéd Ihe cosl of Rs 5 10 Crores on (he land parcel dunng the year ended March 31, 2024

Further, amount of Rs 2 20 Crores relaled to “working capital” consideration and to Ihe exteni nol recoverable as per Clause 4 1 of lhe BTA has been charged lo 'Profil from discontinued
operalions before 1ax’ dunng the year ended March 31, 2024

The aforesacd costs incurred have been reported under *Profil / (Loss) from discontinued operations before Lax’ during the year oncad Marcn 31,2024

Disclosures as reqused under Indian Accounting Standard (Ind AS) 105 “Non-Current Assels Held for Sale and D , in the resulls for all the penods have been
suilably presented and restaled In relation to the Slump Sale

[Key Fl of Di g/ Restructuring Op . i !
(INR in lakhs)

Particulars Quarter Ended Nine Month Endcd Year Ended ]

31, 2024 | September 30, 2024 | December 31,2023 | D ber 31, 2024 31, 2023 March 31, 2024

| Tolal Revenue from Operalions . . # . . ]

|Totel Expenses . . 730,97 - 730 07 73097 |

Pmﬁl (+) Loss (-) before tax . 1 (730.97) - (730.97) (730.97)

[Total Tax Exvenses > 1) ES e | RSSO T e —— T 7

[Net Profit {+)/ Loss (-) for tho year . . (730.97) - (730.97)| (730.97)

The figures for the quarter ended D 31, 2024 as rep inthe ial resulls, are lhe g figures the figures in respect of (he nine monihs ended December

31, 2024 and Ihe unaudited published figures uplo six months of the relevent financial year

The above rosults are prepared in compliance with the Indian A g Sla (Ind-AS) as p under Sacbon 133 of m- Compmos Acl, 2013 and nolfied by the Minisiry of
d in India

Corporate Afiars under the Comp. (Indian A ting Rules 2015 (as ded) and ather g
P com or on the website of the BSE www bseindia com or on the website of NSE www nsenaia com

Investor can vigw the above financial resulls on the C: y's wobsile www

On behalf of the Board of Directors,
For Navkar Corporation Limited

Whole Tne Birector

Place  Navi Mumoa
DIN: 1

Date  January 27, 2025
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Uttam Abuwala Ghosh & Associates

Chartered Accountants

Independent Auditor’s Review Report on Quarterly statement of Unaudited
Standalone Financial Results for the quarter and nine month ended December 31
2024 of the NAVKAR CORPORATION LIMITED pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(as amended).

TO
The Board of Directors
NAVKAR CORPORATION LIMITED

1. We have reviewed the accompanying Statement of unaudited financial results of
NAVKAR CORPORATION LIMITED (“the Company”) for the quarter and
nine month ended December 31, 2024 for the period October 1, 2024 to December
31, 2024 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
persuuel aud aualytical procedues applied W Lugaeral data aud s provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’), prescribed under Section 133 of the Companies

H.O.: 409/410 Abuwala House, Gundecha Ind. Complex. Akurli Rd, Kandivali (E), Mumbai — 400 101. Tel No. 022- 2887
8000/ 2887 0069 Email : uttainiiuttamcorporate.com

Branch: HD-862, WeWork Enam Sambhav,C-20, G Block Rd, G Block BKC, Bandra EastMumbai-400052 Tel No.: 022-
2604 4363 / 26043028 Email:info@uagassociates.com




Uttam Abuwala Ghosh & Associates
Chartered Accountants

Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Uttam Abuwala Ghosh & Associates
Chartered Accountants
ICAI Firm's Registration No: 111184W

-

AjaySingh Chauhan

Partner

Membership No: 137918

UDIN: 25137918BMLBTA1654

Place: Navi Mumbai
Dated : 27t January, 2025
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g I\Ai M/s Navkar CorporationL_td

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.
— Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES — (During the Quarter no default on Loans and Debt Securities)- Not Applicable

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2nd and 4th quarter) — Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th
quarter) — Not Applicable.
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