
 

 

Ref: NCL/CS/2024-25/66                                              Date: January 27, 2025 

  

To,                                                                                To, 

The Manager,                                                              The Manager, 

Listing Department      Listing Department  

BSE Limited       National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,     “Exchange Plaza”, C-1, Block G, 

Dalal Street,       Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 001      Mumbai – 400 051  

BSE Code: 539332      NSE Code: NAVKARCORP  

 

Subject : Integrated Filing (Financials) for the Quarter And Nine Months ended 

December 31, 2024 

Dear Sir/Ma’am, 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 

2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 

January 2, 2025, please find enclosed herewith the Integrated Filing (Financials) for the quarter 

and nine months ended December 31, 2024.  

 

This is for your information and records. 

 

Thanking you. 

 

Yours Faithfully 

 

For Navkar Corporation Limited 

 

 
Deepa Gehani 

Company Secretary & Compliance Officer 

Membership No:42579 

 

Place: Navi Mumbai 

 

Encl: As above 
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Regd. Office : Jindal Mansion, SA, Dr. G. Deshmukh Marg, Mumbai, Maharashtra, Indio, 400026, Indio 

Coprorote Office : 13th Floor, Goodwill Infinity, Plot No. E/3A, Sector 12, Near Utsov Chowk, Khorghor, Novi Mumbai 410210 
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NAVKAR CORPORATION LIMITED 

Regi&lered Offl09: Jindal Manlion, 5A. Or Onlvnukh Marg, Mumbai - 400028 
Website: http:iiw-.oavkeroorp.com, CIN: Ul30DOMH2008PLC 1117148 

STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2024 

INR Jn lakh• r!filPI !;PS 
m.u,rter Ended Nine Month End..:! Yoar Efl.dfd 

Sr. Partlcula111 DecemlMr Seplember Oecember December December March 31, 
No. :11 202• 30 2024 !1 ~2:l S1 202 .. 31. 2023 2024__ 

/u.,., dltedl !Unaudltedl n 1n.aunjtedl ILin•uditadl 1unaudi1ed1 IAud<ledj_ 
1 Income 

(a) Revenue rrom Operations (net Of !aXesJ 12,11-47.52 13,311 96 11,81M.2S 38,022.32 31.694 78 43.487 n 
ilhl Olher I~ 43.3-4 289.08 422-55 46086 541 .02 59705 
Total Income (a+b) 12,990.80 13,601.04 12,106.80 38,483.18 32,238.39 "4,oS..:11· 

2 jExpenscs 
(al Opera~ng Expenses 10.014 38 9.84~ 24 e.3es oe 28,840 77 21 ,888 73 30,240 33 
(b) EmploVf!e Benefits Expenses 1.onos 1,066 80 1.14444 3.25859 3.00897 3.990 38 
(Cl F,nanee Cos1s SOll,48 582.11 527.14 1,032.92 83394 l .~01 81 
(d) Depreciation and Amol1isation Expenses 1,272.18 1,253 95 1,112 01 3,7118 40 2,95117 4.170 ~3 
,.,1 Other ExPenSes 1123.44 826."4 II07.92 3 51110 2.558 48 3 080 04 
Total Expenns {8 to et _ --·- _ _ 13,996.61 13,674.54 12.088.68 41,041.78 31,237.28 42,8U.09 

3 Profitl(Loaa) before exeeptlontil Item• and tu (1-2) (1,005.65) (73.50) 17.22 (2,W.60) tff.10 1,201.08 

4 E>-.ceptional Items (Refer Nole 4) . (122.05) - (811 .09) 

5 ProflU(LosaJ before tax (3 + 4) (1,006.651 (195.56) 17.22 (3,16t.69) 9119.10 1,201.08 

8 Tax Expense 
Currem Tax . (115,00) . 8700 ,94 01 
Eart,er year tax (3.02) . 288.79 13.02) 22670 22610 
Deferred Tax 137.18 34,39 562.87 1489.5-4) 85106 220 __ 50 

Tolal Tu Expense 134.16 34.39 766.48 1492.661 1,164.76 641 .21 

1 Protit/(Loss) for the Period/Year from continuing operallona (5-6) 11,139.11) (229.94) (749.l.4) (2,&77.13) (165.66) 55187 

8 Discontinued Operation• 

(a) ProfiU(Loss) from discontinued oporations bofore lax (Reier Note 8) - . (730.97) . (730.87) ('30 8/1 
(b) Tax expense of disoontlnued operations . . 
Profit/(LoH) for the Period/Year lrom discontinued operation•(• • b) . . (730.97) . (73U7) (730.97) 

. 

9 Profll/CL01&l for the Period/Year f7 + 81 11139.81) I22U4I 11 -480.211 12.'77.131 lffl,MI (171.101 

10 Add: Olher Comprenensive tnoome rnei of tax) 
Items that will not be m:lHrffiod lo profit or Ion 
Re-measurement or net defined benelit ot)lis:,eijon, 
• From Cor!Unulnp OperaUons (18,85) (3~.811 (9.52) (82.89) 2.50 13088) 
• From Discontinued Operations . . . . 

11 . Tot.I Comprehensive Income (9 + 101 (1,1S6.4&) . (269,76) (1,489.73) (2,7,60.02) 48'4,1Sl 1201.761 

12. Paid-up equity share capital (f'ac:e value A1. 10 each share) 15,051.112 15,051,9.2 15,05U2 15,051.82 15,051 .92 l5,05t 9;> 

13. Other Equity (Exdudlng Revaluatlon Reserve) - - - . . 1,82.3118111 

14. Eamlng1 Per Sh1111 (f1c:e val119 of Re. 10 each) (not ■nnu1ll1ed) 
rDc, i,wd b.iud un s,. No. 7 ind O abovo) 

For ContJnulrm OperaUona 
(0.70) (0..15) (11) Basic (0,50) (\.7B) (0.11) 0.37 

(bl OtlUtad (0.78) (0,15) (0.50) 11,78) (Q.11) 0.31 

For Dlacon11nued Ooe,ationt 
ta)Bau: . (0.49) - (0.49) (0411) 
(bl OUU!ed - - ___.,, .. 9) . (0,49) (0 ◄9) 

~f'I.U};"s::: -?'@i fJ.,~ co~~ 
-

1f MM•1i)1a~• ~ 8 l ◄ 
~ ~i! i * S J(, '\ ~ It 

"•· 0/ffc-. : P1'dDI Ma,rs /on, M 01' G. Onllmu~,. M<rrs,, Mumllvi """""r111t,11o:-T,;d,a, ;1()()0~6. I~ • 0 ~ 
Coprorot~ 0/lltt : J 3111 F/00,-, Goodwill ttifjnlty. t'/or /WJ. (/311. St!cta, J.l, Nr-01 1/f>ov rllowk, Kl,arghar. Na•I Munil>Di<1Jl17.l() 

7,.1, •Sll ,:11 off!CIQliSM I lma,1· ,nfa(Pnot,larNVP '"'" I .., __ .,...,,.,,,, ,,.,n I Cl/ltl t llJOOOMHl-,,,._C1.7.J"4 

-------· ·-------



M/s NavlcarC,orpoffltionUd 
CrY1tr.,· -c, 1-,r.,qh 1 6't.:rtc·1s &nm1 1a, ,;:n.._,1:; 

1 The ,t>ove tnauclle<J finMclaJ n,sulls for ltle quarter and nine month ond&O Docombor 31 , 2024 as rcvk?wed by the Audil Ccmmilleo of tho Board, were approved and taken on rea>n:I rr1 tnc 
Board cf Otrcctors .it their meeting held Cll'1 27 Janu91)' 2025. The stal~ory ,uctitors of tho Company havo cxprossod on urvnodiricd oudil opk'lio,\ 

The C0tn,0any 1, engaged In CornaJncr Freight Station (CFS) and Inland Conta lne, OCpol (ICC) Operations and rolated actzvttkts dur1ng I/le period ond based on guiding pnnc:4)1es given an Ind 
AS 108 Opers!i'\Q SCQments, oon$cquonll'j the Company's busll'less activity t:als tMthn iJ slngle operlilllng sogmenl, Consoquently, It does nol havo soparalo rcporlabJc bus!l"lcsss segment for 
ltio quarter Md nine months ended Oecembef' 31, 2024 ll'le C~ ny does no( have ony JYbslclary 0< anodDlo or joint venture as on Doctlmber 31. 2024 

Ftgu<~ re!aling to lhe ccrresponding J)(evious pcriod(s), year have been regrouped I rearranged, wt,ereve, necessary, 10 mak.e lhom comparat>Je wl1h lhose of I1'\e axrenl panoel 

4 Ounng tno nme months ended December 31 , 202-4, the Company has lnwrred loss of Rs611 09 lakhs tor aare ot certain assets The neI loss on sale of these assets are shovm as an 
exceptlonal Hem on lM face of tria slatement DI prolit and loss ln l!le w,lh the req1.11remenls of '"Ind AS 1 • Presentation of Financial Stalement,~. 

The Board of 0Jedors al Navkar Co,poratlon Llmitad rlho Company")., hs meeting held on June 27, 202 .. Ms approved the exorulion ot Sharo PI.Xehase Agreemonl (SPA} oaIea JLl(\O 21 , 
2024 entered between lhe Company, sellers forming part ol lhe promoterlpromoter group of tne Company and ACQUlfer JSW Pott Loglst,cs Pnvate Umtod ('M'IDny O"M'lod sut>S>Cfwy comp•"ly of 
JSW lnfrastfuaure Lk'n led) 101 sale ot 10,59.19,675 Equity Shares of tne Company ot f ace Valuo of Rs. 10/- each. aggregating lo 70.37'~ o1 lhe paid up GQUJlr share capital of lhe Company 
The necenaq detinilrve agreements havo been &!Qned between the pa'1te.s Funh&r JSW Pon Logisoc, Pnvalo LImllod has acquired 1299 equtly Wres ttvough open offer mi:Klo in 

acccrcance WIU, SEOI (Sutsiant~I Acqu,si00."1 of Shares and Takoovors) Re;u1aI1on 2011 

F- Na\lkar Ccroora-llon l 11T1:1led hatt agreed 10 1ransfer the nus1ncss Unit of lhe ICO sItualcd 01 Tumb Village In Vali;:,d D1sInc-1 of Gujarat as n 901110 r.oncom on ·~rump sale' for Rs 1330 10 Cforr! t 

(c,.dudnlC thO OJns derallon lor WOfKIOQ capital) 10 'Adan, Forwardmg AgenIs Pvl Ltd' .n U,e t,nancaal year 2022-23 In oruer 10 (.3dklatc succcssrur conc1ust0n ol lhc c!ause 6 '2 t d{1I (C.O'l!LL~.oa 
to transfc• 6 5 3Cfe'S of Land Parcel under SChedule II. Pan C of ·ocscnplon of !CO Land") or INs eu.sincss Trensacho:i Agreement dated 16th Au,gusr 2022, sa:d lransfcr IS unacr process .an;j 

ino Comp.an)' has lf\Cufl'&a lt'A! cosl of Rs 5 10 Crores on the l.lna parcel dunngi lhe rear enaed Marth 31. 2024 
F1.1rther. amount of Rs 2 20 CrOfes relatea to "\vor1ting capi1a1• consideration ena to Ine exIcn1 noI recovcrat>lo as per aausc 4 1 of lhe STA has been diargcd to 'Profit trcm Cflscorulf!UCd 
operallOns ootore tax.' OU/Ing lhe year ended Maren 31, 2024 
The aforesaid eos1s ,ocurred Mve been reported under •Profit/ (Loss) from d sconunued opera lions befofO tax' dunng u,o yoar ,ondod Maren 31, 2024 
Oisdcsures as requ:tOd under Indian Accounting SLandard (Ind AS) i OS "Non-Cooent A1 sols Hokl for Salo and o,sconlinuod Operations'", ll'l lhe ftf\anaa, ,esulls lor an the penods have beM 
suitabt/ preset'\ted end resIaIed In relation to the Slump Sale 

,<,:~ f ln;~lal Information of Oi1contlnulngJ Restructu rtng o eer1tlon1: 
IINR In l•kh•l j 

Particulars Quartet Ended Nino Month Endt d Ytar Ended 
Oocomber 31 , 2024 Septtmbff 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024 I 

Total Revenue from OperaUons 
730 97 j Tolal Expenses . ' 730.97 730 97 

Profit (+V Loa.s (-J before t.u (730.97) (7 30.97) 1no 97) I 
J otal Tax !:xcense-s -
Net Profit (+ )! Loss H for tho yea, (730.97) (730.97) (7J0.97) 

The fig1.:res for tne Ql!aner ended Oecomber 31 , 2024 as reported In lhe financial results, are lhe balan~ rlgun,s between the unaudlled f,gures In ,espeCI of lhe Me monlhs ended Oecerr.o~r 
31. 2024 and Ine UNUdited published figures upto six months cf \he relevenl rinandal year 

8 The aoove rosu'.ts are prepared m ccmplianco witn tho Indian Aocounting Standards (Ind-AS) as prescribed under Section 133 of tne COmpanios Act, 2013 and noldiod by Ine MrusIr1 of 
Corporate Affalfs \XY.ler Uio Companies (Indian Accounting Sl;.indards) RL!!os 2015 (as amended) and olhe< accounlrng pnndplas gcnc-ra•ty ac:ccpled in Ind.la 

9 Investor ~n v;;aw rr,e aoovo fM1anoaI ros:uns on tne Company's wobsi\e www nav1<arcorp com or on the website ol lhe SSE www 0se,no1a com or on tne weDSile o( NSE WWW rueina,a com 

Place Nav1 MutnDa:i 
~1e Jat'JJ3ry 27, 2026 

On behalf or the Board of Oitcctors, 
For N1vkar Corpontfon Umitcd 

Regd. Olfic• : Jindal M a ns ion, 5A. D1: G 0c slunu4:h Marg; Mumbo,. Muflo roshcro_ Indio. 40V02 6. Indra 

Coprorote Office ; 1 3th Floor; Guod,,.,,i ll Jr1f,'n l l y. Plot Ni:, E/3A. Sec to, I ~- Nco 1 tlf~ov Chowk, Kliorghar; No vi M vml1oi 4 JO~ JO 
Tri : ,-9 I ,27 '11'/JO fi500 I fmrril lnfo@no vlt. arrorf}' rnm I 1vww nolllf.n1 atr11 rr,m I CIN : 16.3000MH20DIIPLCJB7 J46 



Uttam Abuwala Ghosh & Associates 

Chartered Accountants 

Independent Auditor's Review Report on Quarterly statement of Unaudited 
Standalone Financial Results for the quarter and nine month ended December 31st 

2024 of the NAVKAR CORPORATION LIMITED pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(as amended). 

TO 
The Board of Directors 
NAVKAR CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of unaudited financial results of 
NAVKAR CORPORATION LIMITED ("the Company") for the quarter and 
nine month ended December 31, 2024 for the period October 1, 2024 to December 
31, 2024 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the "Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
vc::u,uuuc::l dlll.l airnlytn.:al _IJ1Ul!t!UWt!1> a.lJ_IJlit!Ll tu 1111ai1crnl Llata aml Um1, vwviLlc:: lt::!i!i 

assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Conclusion 
Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS'), prescribed under Section 133 of the Companies 

H.O.: 409/410 Ahuwala Home, Gundecha Ind. Complex. Akurli Rd, Kandivali (E), Mumbai- 400 JOI. Tel No. 022- 2887 
8000 I 2887 0069 Email: 1.1lt11/11(ti);uttumeorporate.com 

Branch: HD-862. We Work Enam Samhhav, C-20. G Block Rd, G Block BKC, Bandra EastMumbai-400052 Tel No.: 022-
2604 4363 I 26043028 Email:info@uagassociates.com 



Uttam Abuwala Ghosh & Associates 

Chartered Accountants 

Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Uttam Abuwala Ghosh & Associates 

~~~ 
Partner 
Membership No: 137918 

UDIN: 25137918BMLBTA1654 

Place: Navi Mumbai 
Dated : 27th January, 2025 

H.O.: 409/410 Abuwala House, Gundecha Ind. Complex, Akurli Rd, Kandivali (£), Mumbai- 400 IOI. Tel No. 022- 2887 
8000 I 2887 0069 Email : u11am@u11amc:orporate.com 

Branch: HD-862, WeWork Enam Sambhav,C-20, G Block Rd, G Block BKC, Bandra EastMumbai-400052 Tel No. : 022-
2604 4363 I 26043028 Email:info@uagassociates.com 



 

 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

– Not Applicable. 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES – (During the Quarter no default on Loans and Debt Securities)- Not Applicable 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 

for half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable.  

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 

RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 

quarter) – Not Applicable. 

Mis NavlcarCorporationUd 
Co-ita•~,e, Fre,gN Statoos 8 Ra• Terrn,r.ar 

Regd. Office : Jindal Mansion, SA, Dr. G. Deshmukh Marg, Mumbai, Maharashtra, Indio, 400026, Indio 

Coprorote Office : 13th Floor, Goodwill Infinity, Plot No. E/3A, Sector 12, Near Utsov Chowk, Khorghor, Novi Mumbai 410210 
Tel.: +91-22 4800 6500 I Email: info@novkorcorp.com I www.novkorcorp.com I CIN : L63000MH2008PLC187146 
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