
Date: May 26, 2023 

1. The Manager- Listing
National Stock Exchange of India Limited
(Scrip Code: NAUKRI)

2. The Manager- Listing
BSE Limited
(Scrip Code: 532777)

Sub: Outcome of the Board Meeting- May 26, 2023 

Dear Sir/Madam, 

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“LODR”), we wish to inform you that at the meeting of the Board of 
Directors of the Company held today i.e. Friday, May 26, 2023, the Board has considered and approved 
the following items: 

(i) The Audited Standalone & Consolidated Financial Results & Financial Statements for the Quarter
and Year ended March 31, 2023

The Board has approved and taken on record the Audited Standalone & Consolidated Financial Results
& Financial Statements for the quarter and year ended March 31, 2023.

(ii) Annual General Meeting & Recommendation of Final Dividend for FY23

The Board has approved date of the 28th Annual General Meeting as Friday, August 25, 2023.The
Board has also recommended a Final Dividend of Rs. 9/- per share (on face value of Rs.10/- per share)
for the financial year 2022-23 subject to declaration of the same by the members at the 28th Annual
General Meeting of the Company.

Record date for the purpose of determining the name of the members eligible for receipt of the Final
Dividend will be Friday, July 28, 2023. Accordingly, shareholders whose name appear (a) as Beneficial
owners as on Friday, July 28, 2023 (close of business hours) as per the list to be furnished by the
Depositories in respect of shares held in electronic form, and (b) as members in register of members
of the Company as on Friday, July 28, 2023 (close of business hours) would be entitled for the said
dividend pay-out.

The dividend if approved by the shareholders at the Annual General Meeting would be paid, subject
to deduction of tax at source on or after September 5, 2023.



 We hereby enclose the following: 

1. A copy of the Audited Financial Results (Standalone & Consolidated) of the Company for the year
ended March 31, 2023 along with the Statements of Assets & Liabilities. (Annexure 1).

2. Auditors’ Report on Standalone & Consolidated Financial Results. (Annexure 2).

3. Declaration pursuant to Regulation 33(3) of the LODR with regard to unmodified opinion
(Annexure 3).

4. Press Release dated May 26, 2023 on the Audited Standalone & Consolidated Results of the
Company for the quarter and year ended March 31, 2023 (Annexure 4).

The exchanges are also informed that the Board Meeting commenced at 10:00 a.m. and the results 
have been considered and approved by the Board at 01:45 p.m. The same are hereby furnished to the 
Stock Exchanges, while the meeting continues for considering remaining agenda items at the time 
of this intimation and is expected to end around 03:00 p.m. 

We request you to kindly take the above on record. 

Thanking You, 

Yours sincerely,  
For Info Edge (India) Ltd. 

Chintan Thakkar 
Whole-time Director & CFO 



S.R. BATLIBOI & Assoc1ArEs LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark · 2, Asset No. 8 
IGI Airport Hospita lity District. Aerocity 
New Delhi · 110 037, Ind ia 

Tel : +91 11 4681 9500 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Info Edge (India) Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Info 
Edge (India) Limited (the "Company") for the quarter ended March 31, 2023 and for the year ended March 31, 
2023 ("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive loss and 
other financial information of the Company for the quarter ended March 31, 2023 and year ended 
March 31, 2023 respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described 
in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone Ind AS annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other :financial information 
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal :financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's.ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

S.R. Batliboi & Associates LLP, a Limited liabilit y Partnership with LLP Identity No. AAB·4295 
Regd. Of fice: 22, Camac Street , Block 'B', 3rd Floor. Kolkata-700 016 -



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountant s 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to standalone 
Ind AS financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast signifi cant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit :findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Other Matter 

a) The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number:101049W/E300004 

per Yogesh Midha 
Partner 
Membership No.: 094941 
UDIN: 23094941BGWQGE1398 
Place: Noida 
Date: May 26, 2023 



Info Edge (India) limited 

Regd . Office: Gro,,nd Floor, GF-12A, 94, Meghdoot BuildinJ, Nehru Place, New Delhi - 110019 

CIN : L748990l1995PLC068021,Tel no. : 0120-3081000, Fax: 0120-3082095 ,URL: www.infoedge.in, Email: investors@naukrl.com 
STATEMENT Of STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2023 

PARl I Amount in ,(Mn) 
Particulars 3 months ended Preceding 3 months Co1Tesponding 3 Year ended Previousynr 

31/03/2023 ended 31/12/2022 months ended In the 31/03/2023 ended 
previous year 31/03/2022 
31/03/2022 

(Audited} (Unaudited} (Auditedl (Auditedl (Audited} 
r refer note 12 l (refer note 121 

1. Income 
Revenue from operations 5,639.55 5,551.8, 4,555.12 21,586.19 15,624.59 
Other Income 436.98 396.031 421.0' 1,750.94 1,702.38 

Total Income 6 076.53 5 947.85 4 976.16 23 337.13 \7 326.97 
2. Expenses: 
a) Employee benefits expense 2,322.51 2,261.9' 2,038.51 9.087.10 7,112.66 
b) finance costs 10.17 9.23 9.74 38.89 46.28 
c) Networ k, internet and other d•rcect charg,,s 128.99 110.71 84.6, 450.97 318.96 
d'. .~dst:r:isir,g and promotion cost 703.11 746.18 966.9( 3,155.39 2,850.97 
e) Deprecic:1U0n and amortisation ~xperase 129.13 114.73 96.61 447.4\ 400.63 
,1 Other expe,ises 282.26 264.88 185.0i 1,050.S.~ 704.70 

Total expenses 3 576 .. 17 3 507.68 3 381.56 14 230.34 11434.20 

3. Profit before exceptional items and tax (1-2) 2,500.36 2,440.17 t ,~94.60 9,106.79 5,892.77 

1. Exceptional items - Gain.'(loss) (Refer Note no . 4) (187.45 (2,760.00) (2,947 .45 95,116.21 

5, Profit/(loss) 1,efore tax (3+4) 2,312.91 (319.83) 1,594.60 ·- 6, 159.3~ 101,008.98 

6. Tax expense 

(a) Current Tax 519.36 557.72 435.68 2,162.41 1,488.7E 
(bl Deferred tax Charqe/(credit) 4.23 (34.94) (43.04 (115.00 10,294.75 

7. Net Profit/(loss) for the period/year (5-6) 1,789.32 (842.61) 1,206.96 4,111.93 89,27.5.4/ 

II. Other comprehensive income (OCI), net of income tax 

lten,s lh~t will not be reclassifa,d lo profit or loss· 

(a) Remeasurement of post emp•oyme.1t benefit obligation (11.19) (11.83) 6.84 18.49 3.95 

1b) Gair,/(loss) 011 financial assets measured at Fai, value through UCI (refer note no. 10) (11,222 .65) (3,276.86) (65,594.24) (31,731.15) 7,858.52 

(cl Income tax relatinq to above I 142.67 419.83 7 528.91 4 278.6E /862.031 

Total other ~on,prehensive income/(loss), net of income tax (ai b+c) (10091.17) (2 868.86) (58 058.48) (334Z.4.00) --~ 
9. Tctal comprehensive income/(loss) for thr. period/year {'1+8) {8, Jal.85) (3,711.47) (56,851.52) (29,Jno;rJ 96,225.91 

10. Paid-~r equity share capital 1,291.84 1,i9t.84 1,287.84 1.29J.8~ 1,287.81 
tFace value of HO ;er silare) 

11. Other tquity 107,974.70 138,4J4.D 

12. Eamihg p HC share {c.f UO each) (not annualised) 

Ba~ic - llet profit/i!,ss) for the period/year (after excep:ional items) 13.87 (6.54) 9.38 31.31 693.,.; 
Basic - Net profit for the period/year (before exceptional items) 15.32 14.89 9.38 . 54.78 35.78 

Diluted - Net protit/(loss) for th" period/year (after exceptional Items) 13.82 (6.54) 9.32 31.81 689.20 

D;L•too · Net profit for the periQd/yenr (before exceptiOnal items) 15.27 14.82 9 .1£ 54.61 35.57 

Part II. Reoortina of Seoment wise R;,venue Results and Assets & liabilities Amou .,t in ,1Mn' 

- 3 months ended Preceding 3 months Corresponding 3 Year ended Previous yetlr 
31/03/2023 ended 31/12/2022 months ended in the 31/03/2023 enJed 

previous year 31/03/2022 
31/0'J/2022 

(Audited) <Unaudited) (Audited) (Audited) I Audited\ 
< refer note 121 /refer nc.te 12) 

A - S~?Qment Revenue: ----· Recruitment Solubons 4 376.0G 4 367.57 3 443.78 16 79~.86 11 542.16 
99Jcres for u•.al estate 755.48 729.01 Gt2.66 ~45.06 2 173.22 
Others 508.01 455.24 498.68 1945.27 1909.21 
Total Net Sales[Rcvenue fr:,m C'":;, rations 5 639.55 5 551.82 45S5.12 21586.19 15 62.i.~9 

B - 5camunt Results [Profit/(loss)~e t.,,c: 
Recruitment SolJUo,is 2 639.62 2 685.34 2 014.()lj 10 059.56 6572.n 
99acres /221.13 /260.28' 1362.94 /1185.01 /395.90 
Others /216.34 1264.18 1.159.68 (1 019 .13 (1092.96 
Total 2 202.15 ~ .Ci0.88 1291.44 7 855.42 4 583.87 
_Less: unallocable ex~nses I 138.77 ·r116 .74 /11~ (499.57) (393.48) 
Add : Unallocated Income (Other Income] 436.98 396.03 421.()'; 1 750.94 1 702.38 
AGCl: Exceptional Item· Qain/( loss) (187.45 (2 760.00 (2 947.45) 95 116.21 
P rofitl( loss} before Tax 2,312.91 (319.83) 1594.60 6,159.l4 101003.9JJ 

C -ScQment Assets 
Recruitment Soluti~ns 1 439.90 899.46 597.35 l. 439.9G 597.35 
99acres 570.39 2)1.10 250.51 570.19 7.50.51 
Other1; 312.20 142.38 83.3~ 312.20 (;3 .39 
Unallocated (26 819.41 134 837.13 160 759.54 126 819.41 ~~'!. 
Total 129141.90 136 110.07 161690.79 129 141.90 161,690.79 

D -Se11ment liabiliti~s 
Recruitment Solt ,tions 10 014.42 7 993.24 7 645.•!5 10,014.42 7G~SAS 
~9acres 2 059.25 1 529.15 1 655.30 2 059.25 J .6~5.JO -
Others 1 058.87 759.44 1,147.00 1 058.87 1147.00 
Unallocated 6 744.54 8 437.62 11 521.86 6 744.54 11 521.86 
~~I 19 877.08 18 7l9.45 219Ci9.61 19871.08 21969.61 

fusiness sc9n,ents . Thr. Curnpany is primar:iy in the busines5 of intPm~t based serviee delivery operating in four service verticals through various web portal; in respective V'!rticals namely cecruitmEn1 
•;o lut.ions coi npci~i11g prir1,a, ily naukri.com, oth'!r reu uitment related porta's and aocillary ser\·ices related to recr·Jitment, 99acres.com for real estate rel?tP.d serviees, Jeevansathl.com for m~trimc,ny 
rela½d sPrvices a~d 5hiksha .c•Jm fer educ.atiOn rela.ed .serv;ces. The Managing Oirector & Chit! Executi,e Officer of the Company exam,nes thP. Company's performance ~.oth Imm o business & 
QL'OQri'l)hical pro,pectrve a~d h-1s identified ~s reportable segmPn! of its bo:siness which a•·e "Recrui•ment Solutions• and "99acres· ; the "Ot'ier segnents" compriSes primarily Jeevansathi & S1,ik!,ha 
~ :;;e r.ot cort£idered as repo;tat>le ope'<'~ng segr.1ent since they rndi 1i<luallv ~c 110t mt~t ~ualifyi~2_.:_'iteria for the report.,ble segr:1ent as per Ind AS 108. ---·-



Part III: 

Statement of Standalone Assets and Liabilities 

As at Asat 
March 31,2023 March 31,2022 

(f Mn) (f Mn) 
(Audited) (Audited) 

ASSETS 

NON-CURRENT ASSETS 

Property; plant and equipment 569.24 331.75 
Right of use asset 973.74 545.04 
Other intangible assets 167.12 31.15 
Intangible assets under development 
Financial Assets 

(i} Investments 91,260.21 121,877.08 
(ii} Other financial assets 2,763.15 6,068.38 

Non-current tax assets (net) 2,087.24 1,743.99 
Other non-current assets 34.09 61.69 
Total Non-Current Assets 97 854.79 130.659.08 

CURRENT ASSETS 

Financial assets 
(i) Investments 7,546.78 4,409.32 
(ii) Trade receivables 89.84 79.06 
(iii) Cash and cash equivalents 1,126.09 859.21 
{iv} Bank balances other than (iii} above 1,115.95 463.99 
{v) Loans 230.00 
(vi) Other financia l assets 20,743.73 24,930.16 

Other current assets 434.72 289.97 
Total current assets 31287.11 31031.71 
TOTAL ASSETS 129141.90 161,690.79 

EQUITY AND LIABIUTIES 

EQUITY 
Equity share capital 1,290.12 1,287.05 
Other Equity 107 974.70 138 434.13 
Total Equity 109 264.82 139 721.18 

LIABILITIES 

NON-CURRENT LIABILITIES 

Financial liabilities 
(i) Borrowings 12.66 3.46 
(ii} Trade payables 

- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and small enterprises 
(iii) Other financial liabilities 15.23 29.34 
(iv) Lease liability 643.81 272.45 

Deferred tax liabilities 6,394.37 10,792.68 
Other non-current liabilities 20.32 17.93 

Total non-current liabilities 7086.39 11115.86 

CURRENT LIABILITIES 

Financial llabihties 
(i} Borrowings 8.51 2.18 
(ii} Trade payables 

- total outstanding dues of micro enterprises and small enterprises 2.37 
- total outstanding dues of creditors other than micro enterprises and sm3II enterprises 804.86 1,040.27 

(iii} Other financial liabilities 17.87 17.55 
(iv) Lease liability 210.95 202.35 

Provisions 843.97 792.80 
Other current liabilities 10 902.16 8 798.60 
Total current liabilities 12.790.69 10853.75 

Total Liabilities 19877.08 21969.61 

Total EQUITY AND LIABILITIES 129,141.90 161690.79 



Statement of Cash Flow 

Cash flow from operating activities: 
Profit before exceptional items and tax 

Adjustments for: 
Depreciation and amortisation expense 
Interest on borrowings 
Interest on Lease liability 
Interest income from financial assets measured at amortised cost 

- on fixed deposits 
- on other financial assets 

Net gair. on disposal of property, plant & equipment 
Miscellaneous income 
Net gain on financial assets mandatorily measured at FVTPL • 
Unwinding of discount on security deposits 
Interest income on deposits with banks made by ESOP Trust 
Bad ctebt/provision for doubtful debts (Net) 
Share based payments to employees 

Operating profit before working capital changes 

Adjustments for changes in working capital : 
- (Increase) in Trade receivables 
- Decrease in Other Non Current Financial Assets 
- (Increase) in Other Current Financial Assets 
- (Increase) In Other Non- Current asset 
- (Increase) in Other Current asset 
- (Decrease)/Increase in Trade payables 
-Increase in current provisions 

- Increase in Other Non current liabilities 
- Increase in Other current liabilities 

Cash generated from operations 

- Income Taxes Paid (net) 

Net cash flow from operating activities-CA) 

Cash flow from Investing activities: 

Purchase of property, plant and equipment/Intangible Assets 
Maturity/(investment) in fixed deposits (net) 
Amount paid for Investment in subsidiaries & Joint ventures 
Proceeds from sale of investment in Joint Venture 
Amount given as loan/business advance to subsidiaries 
Repayment of loan/business advance given to subsidiar:es 
Payment for purchase of current investments 
Proceeds from sale of current investments 
Proceeds from sale of property, piant and equipment 
Interest received 
Net cash flow used in investing activities-CB) 

Cash flow from financing activities: 

Proceeds from allotment of shares 
Proceeds from borrowings 
Repayment of borrowings 
Repayment of Lease liability 
Interest on Lease Liability 
Interest paid on borrowings 
Dividend paid to company's shareholders 

Net cash flow used in financing activities-(C) 

Net increase/(decrease) in cash&. cash equivalents-(A)+(B)+(C) 

Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 

Cash and cash equivalents comprise 
Cash on hand 
Balance with banks 
-in current accounts 
-in unpaid dividend accounts 
Total cash and cash eauivalents 
*FVTPL=Fair value through profit or loss 

Year ended 
March 31, 2023 

nMn' 
(Audited) 

9,106.79 

447.41 
1.23 

37.66 

(1,404.65) 
(59.82) 
(1.48) 

(52.90) 
(186.06) 

(10.79) 
(12.66) 
38.16 

794.28 

8,697.17 

(48.94) 
28 .18 

(80.65) 
(10.04) 

(144.75) 
(233.04) 

69.66 
5.25 

2,102.64 

10,385.48 

(2,510.31) 

7-875.17 

(578.24) 
6,789.96 

(10,075.70) 

(850.00) 
620.00 

(5,172 .00) 
2,220.60 

4.46 
1574.31 

(5 466.611 

3.07 
20.94 
(5.41) 

(189.37) 
(37.66) 

(1.15) 
(1,931.64) 

(2.141.22) 

267.34 

860.06 

1127.40 

13.70 

1,112.39 
1.31 

1127.40 

Year ended 
March 31, 2022 

("'Mn\ 
(Audited) 

5,892.77 

400.63 
0.25 

46.03 

(1,499.29) 
(6.05) 
(0.84) 

(73.12) 
(100.36) 

(10.82) 
(11.90) 
(8.85) 

625.82 

5,254.27 

(9.71) 
15.93 
(6.84) 
(4.58) 

(57.72) 
434.77 
116.25 

2.24 
3,329.28 

9,073.89 

(1,826.78) 

7,247.11 

(240.60) 
(2,607.84) 
(8,286.30) 
3,628.64 
(115 .29) 
115.29 

(4,915.71) 
606.75 

3.82 
1 272.56 

(10.538.681 

1.82 
5.77 

(2.55) 
(143.40) 

(46.03) 
(0.24) 

(2,057.77) 

(2 242.40) 

(5,533.97) 

6,394.03 

860.06 

9.92 

849.29 
0.85 

860.06 



Notes:-
1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on May 26, 2023. 

2. This statement has been prepared in acrordance wit!> the Indian Accounting Standards (Ind-AS) as prescribed un·Jer Section 133 of the Companies Act, 2013, read with Compailies (Indian Accounting 
Standards) Rules, 2015 and re~ant amendment rules l~ereafter. 

3. The Board of Directors in Its meeting held on May 27, 2022 had recommr.nded a final div_;dend oft 5.00 per equity share which was paid on September 16, 2022 post approval from the shareholders. 
Toe Board of Directors in its meeting held on November 11, 2022 had declared an Interim dividend of H0.00 per equity share which was paid on December 07, 2022. 
The Board of Directors in their meeting held on May 26, 2023 has recommended a final dividend of { 9.00 per equity share subject to approval of the shareholders in the ensuing Annual General Meeting. 

4. Exceptior.al item- gain/(loss) includes: Amount in ,(Mn) 
3 months ended Preceding 3 months Corresponding 3 Year ended Previous year 

31/03/2023 ended 31/12/20 22 months ended in the 31/03/2023 ended 
previous year 31/03/2022 
31/03/2022 

Provision for diminution in carrvina value of investment : 
-Startup Investments (Holdino) Limited (45.48 
-Allcheckdeals India Private Limited (refer not2 below*) (137.451 (2 760.00 (2 897.451 
General provision for diminut ion in canying value of investments (50.00) (50.00) 

Reversal of provision for diminution in carrvinq va lue of investment : 
-Startuo Investments (Holdinal Limited 2 178.27 
Gain on Sale oflnvestment (refer note no. 10) 
-Zomato Limited 3 571.47 
Gain on Fair valuation of Investment (refer note no. 101 
-Zomato Limited 89 411.95 
Total (187.45) (2 760 .00) (2947.451 95116.21 

*In line with accounting policies consistently followed by the Company, investment In 4B Networks Pvt Ltd, a partly owned subsidii>ry of ,ts 100% subsidiary Allcheckdeals India Pvt Ltd; amounting to 
Rs 2,883.81 Mn has been fully impaired cons idering current state of affairs and ether relevant fact<.irs including excessive cash bum, prevailing liquidity issues and significant uncertainty towards funding 
options. The Company rontinues to explore nrious options in best interest of stakeholders a·1d will re-evaluate such position, if and when underlying assumpt;ons relating to survival and sustainability of 
investee company improve. 

5. During the year ended March 31, 2015, the Company had assued 10,135,135 equity shares of HO/-each fully paid up at U40/- per share ( including securities premicm of U30/- per share) to qualified 
institutiona l !Juyers on September 12, 2014 pursuant to Qualified Institu'.ionc1I Placement (QIP) documen~ dated September 10th, 2014, as per provisions of section 42 of Companies Ac~ 20i3 read with 
rule 14 of the Companies (Prospectus and Allotment of Securi'les) Rules 2014, and C'1apter vm ot the Securities and Exchange Board of India (Issue of Capitill and Disclosur':! Requirementsj Regulations, 
2009 which have been listed in the respective Stock Exchanges on September 16, 2014. 

Expenses incurred in relation tc QIP amounting to H55.65 Mn had been adjusted from 5€curitl5 Premium Account during the year ended March 31, 2015. The utiliSation out of such net amount of 
U,344.35 Mn till March 31, 2023 is given below: 
Utilisat ion of funds upto March 31, 2023 : Amount in f Mn 

Working capita l and general corporate purposes for 99acres 7,344.35 

Balance Unutilised funds as on March 31 20 23 
6. During the year ended March 31, 2021 , the Company had Issued 6,067,961 nos. equity shares of UO/- each fu lly paid up at" 3,090/ - per share (including secur:ties premium oft 3.080/- per share) tc 
qualified institutional buyers on August 08, 2020 pursuant to Qua lified Institutional Placement (QIP) document, dated August 07, 2020, as per provisions of se;~tjon 42 of Companie:; Act. 2013 read with rule 
14 of the Companies (Prospectus and Allotment of Securities) Rules 2014, and Chapter VIII of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requiremer,ts} Regulaticms, 200'.' 
which have been listed in the respective Stock Exchanges on August 10, 2020. 

Expenses incurred in relation to QIP paid/provided for amounting to ~ 459.68 Mn has been adjusted from Securities Premium Account and the utilisafion out of such net amount of, 18,290.32 Mn till March 
31, 2023 is given below. The balance amount of QIP proceeds remains lmested in Mut-ial funds (debt) & Term Deposits with banks. 
Ut ilisation of f unds uoto March 31 2023 : Am ount in fMn 
UtiliSed unto March 31 2023 6 933.29 
Balance Unut ilised fun ds as on March 31 20 23 I 11.357 .03 

7. During the year ended March 31, 2023, the Company has issued 400,000 equity shares (March 31, 2022; Nil nos. equity shares each fu lly paid up UO/- respectively) to Info Edge Employees Stod 
Option Plan (ESO?) Trus~ which have been duly liSted in the respective Stock Exchanges, ranking pari passu with the existing equity shares of the Company. 

8. The Boartl of Directors of the Cc'llpany, in Its meeting held on November 10, 2020, approved the Scheme of Amalgamation between the Company ("Transferee Company") and Hiytorbit Careers Private 
Umited ('Transferor Company"), the wholly owned subs:diary of the Transferee Company by way of and in accordance with a scheme of amalgamation as pe, the provisions of Sections 230 to 232 and 
othe, applicable provisio f1S of the Companies Act, 2013 (hereinafter referred to as the "Scheme") with the appointed date being April 1, 2020 ("Appointed Date"). The aforesaid Scheme was sanctioned tr, 
Hon'ble National Company Law Tribunal, NP.w Delhi Be'1Ch ("NCLr) vide·it,; Order dated March 08, 2022. The order was filed with Registrar of Companies ,n April 02, 2022, on whic-.h elate, the transferor 
company stood dissolved. 

The entire issued, subscribed and pa id up share capital of the Transferor Company was held by the Transferee Company and upon this Scheme beroming effective, entire such capital stood automatically 
cancelled 3nd the Transferee Company was not required to iSSue and allot any shares to the st-careholders of the Transferor Company. Tile Transferee Company has accounted for such merger In 
accordance with "PO'lling of interest method" of accounting as laid down in Appendix C of IND AS-103 Business Combinations of entities under rommon control notified under section 133 of the Act read 
with the Companies (Indian Acrou1;ting Standards) Rules, 2015, as specified in the Scheme. The financial Information of the wholly owned subsidiary is induded in the financial statement of the Company 
and has been restated for comparative purpose from the Appointed Date. The net impact of restatement due to above amalgamation has resulted in debit balance of capital rese,ve of , 807 .93 Mn as at 
lon .-1 nf M ><rh 11 ,nn 
9. (A) During the year ended March 31, 2023, the Company ha~ acquired 27,089 equity shares & 22,836 Compulsory convertible preference share ( "CCPS") amounting to Rs. 643.82 Mn & 710.09 Mn 
respectively of Sunrise Mentors Private Limited ("Sunrise") via mix of primary & secondary purchase. Post this investmen~ the Company (along with its wholly owned subsidiary) holds 54.64% capital ol 
Sunrise on fully convertible & diluted basis result ing in change of relationship of Sunrise from Joint venture company to Subsidiary rompany. 

9. (B) During the previous year ended March 31, 2022 the Company had acquired 
a) 100% share capital of Zwayam Digital Private Limited for an aggregate ronsideration of, 604.11 Mn. 
b) 100% share capital of Axilly Labs Private Limited for an aggregate consideration of l 209.62 Mn. 

1 O (a). During the previous year ended March 31, 2022, Zomato Limited, had come out with initial public offer ("IPO") of its equity shares and such shares had been listed on NSE & BSE on July 23, 2021. 

n,e company had rarticiµated in offer for sale(''OFS") as 'selling shareholder' and had sold 49.3 million shares at total consideration of l 3,750 million. TIii that date Zomato Limited was ronsidered as Joinl 
venture (i.e. jointly controlled entity) and thereafter was reclassified as financial investmen~ fai r valued at each reporting date in acrordance with IND AS 109. UnrealiSed mark to market gain of 
~ 89,411.95 million till the date of listing was credited to P&l through exceptional item during the previous year ended March 31,2022. Any subsequent unrealized gain/loss is taken to Other comprehensive 
income in acrordance with one time Irrevocable ootion available under the said IND AS. 
10 (b). Details of Gain/(lcss) on Fair valuation of Investment routed through OCJ are as fol'ows :-

Amount in , (Mn) 
Particular,; 3 months 1:n.ded Preceding 3 months Correspo'lding 3 Year ended ·Previous year 

31/03/2023 ended 31/12/20 22 months ended in the 31/03/20 23 e!K'ed 
previous year 31/03/2022 
31/03/2022 

•Zomato Limited (9 963.69 (3 643.801 (65 827.261 (37 441.50 7 526.53 
·Other financial i,westments (1 258.96 366.94 233.02 (289.65 331.99 
Tota l (11222.65' (3 27 6 .86) ( 65 594.24 (37 731.15 7 858 .52 
11. During the previous year ended March .31, 2022, PB fintech Limited, the aS$1Xiate company, which is held by company's wholly owned subsidiaries (WOS) / Joint Venture (JV) companies, had come out 
with initial public offer (" !PO") of its equity shares aggregating up to l 56,250 million and such shares had been listed on NSE & BSE on November 15, 2021. 

Effective listing da te, PB Fintech Limited has ceased to be an associatE: company and hence has been reclassified as financial investment which will be fa ir valued at each reporting date In accordance witt 
Ind AS109 bv resoective WOS/ JV In their resll<'<'tive financials. 
12. The. figures of the quarter ended March 31, 2023 & March 31, 2022 are the balancing F.gures between a•,dited figures in respect of full financial year Ma;ch 31, 2023 & March 31, 2022 and lhE 
unaudited published year to date figures upto December 31, 2022 & December 31, 2021, being the date of the end of the third quarter of the financial year which were subjected to limited review by the 
statutory auditors. 
13. Diluted EPS represents earni ng ·per share based on the total number of shares induding the potential estimated number of shares to be issued against stock op iciris in force •mder the existir.g steel 
option plan/scheme, except where the results would be anti-dilutive. 

Hitesh Oberoi ,:\I~~ i..----
Place : Noida Managing Director t 
Date : May 26 2023 DIN : 01189 953 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations' and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Info Edge (India) Lim ited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanyi11g statement of quarterly and year to date consolidated financial results of Info Edge 
(India) Limited ("Holding Company"), its subsidiaries and its controlled tmst (the Holding Company, its subsidiaries 
and its control led trust together referred to as "the Group"), and its joint ventures for the quarter ended March 3 1, 2023 
and for the year ended March 31, 2023 ( .. Statement"), attached herewith, being submitted by the Holding Company 
pur uant to the requirement of Regulalion 33 of the SEBI (Listing Obligalions and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations''). 

In our opinion and to the best of our infon11ation and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries, c.ontrolled 
trust, as ociate and joint ventures, the Statement: 

i. includes the resu lts of the entities referred in Annexure A; 
ii. are pre cnted in accordance with the requirements of the Li-ting Regulations in this regard; and 

iii. gives a true and fair view in confom1ity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the c.onsolidated net lo sand other comprehensive lo sand other 
financial infonnation of the Group for the quarter ended March 31 , 2023 and for the year ended March 
3 1, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified wider Section 143(10) of the 
Companies Act, 2013, as amended ("the Act''). Our responsibilities under tho < Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Con,olidated Financial Re_ults" section of our report. We are 
independent of the Group, its associate and joint ventures in accordance with the 'Code of Ethics' is ued by the Institute 
of Chartered Accountants of India together with the ethical requir.::ments that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient 
and appropriate to provide a basis for our opin ion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated Ind As annual financial statements. The Holding 
Company's Board of Directors are re ponsible for the preparation and presentation of the Statement that give a true ru1d 
fair view of the net profit ru1d other comprehensive income and other financial infonnation of the Group including its 
as~ociate and joint ventures in accordance with the applicable accounting standards prescribed under section 133 of the 
Act read with relevru1t rules is"ued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The re pective Board ofDirectors of the companies included 
in the Group and of its associate ru1d joint ventures are re ponsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguaruing of the as els of the Group, its as ociate and joint ventures 
ru1d for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and est imates that are reasonable ru1d prudent; and the design, implemenlat ion ru1d 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
c.ompletene s of the acc.ounling records, relevant to the preparation ru1d presenlation of the Stalement that give a true 
and fair view and are free from material 111 is~tatement, whether due to fraud or error, which have been used for the 
purpo~e of preparation of the Statement by the Directors of the Holding Co111pru1y, as afore aid. 

S R. B,1r;:: .. Ji & A! ,n>1to!-;: LLP, a Liu,ilo:-d Li-'hility ?o ti11c-1>hip with LLP 1Jc-n':1y No . .oa t.~ .!;:J5 
Ra::•~d. O'f;1.f- : 2 2, Camac St, c-.:t. Bloc.I( 'B', 3fd fio, .. r. Kr>llt.:at-1-70•:• •)16 
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In preparing the Statement, the n..-spective Board of Directors of the companies included in the Group, its assoc:ir,tes and 
joint ventures are responsible for asse ing the ability of the Group, its associate and joint ventures to continue as a 
going concern, di d osing, as applicable, matters related to going concern and using the going concern ba is of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease opera! ions, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group, its associates and joint ventures are also 
responsible for overseeing the financial reporting process of the Group, its associate and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain 1elbunable a:s~urance about whet:ier the Sta!ement as a whoie is free from materia l 
mis tatcment, whether ciue to fraud or error, and to issue an auditor's report that includes our opin:c-n. Rc;~onable 
nssurance is a high level ofnssurai1ce, but is not aguaran!ec that an au<lit conducted in _accor<lance with SAs will always 
detect a material mi, tatemenfwhen it exi ts. Mis li.:temenls can arise from fraud or error and a;e considered material 
if, incliviclually or in the aggregate, they co11ld reasonably be expect eel to infl .ience the ec--0nci11ic deci.;io•1s nf users taken 
on the basis of the Statement. 

A~ part of an audit in accordance with SAs, we e:-.er::ise profc ,ional judgmr.nt and maintain profu;-ional skeptici~rn 
throughout the audit. We al,o: 

• Identify and a:sse s the risks of material mi,;stalement of the Statement, whether due to fraud or error, de ign 
and perform audit procedures responsive to tho-e risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk ofnot detecting a material missta1ement ,~suiting from 
fraud is higher than for one resulting from error, as fraud may involve collu ion, forgery, intentional omi ions, 
misrepresentations, or the override of internal control. 

• Obtain an w1der.-trinding of internal control relevant to 1he audit in order to design audit pro::edures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expres ing 
our opinion on whether the company has adequate internal financial control., with reftsrence to fin!lllciai 
statements in place and the operating effe.:,tivcness of such controls. 

•. Evaluate the appropriatene s of accounting policies used and the reason11hlene~ of acr,0unling estima!es and 
related di,closures made by the Board ofOircc1ors. . . 

• Conclude on the appropri11_tenefs of the Board ofDirect0rs' use of the going concern basis ofacc:ounting ~nd, 
based on the a1Jdit evidence obtained, whether a material uncertainty exi ts related to events or conditions t!"i&l 
may er.st significant doubt on the ability.of the Group its as ocinte and joint ventures to cor,tinue as a going 
concern. Tfwe conclude that a material uncertainty exi ts, we are required to draw attention in our au<liror's 
r,:po,t to tl: t· rel.:.ted disclosures in the Statement or. if such dh,losurcs art: inadequate, to moaify our opin ion. 
Our ronclt•sions are b:hcd on the audit evidence obtained up to the date of our ·auciitor's report. Howcver, 
futwe ~vents or c0.nditions may cau e the Group, its associate and joint vemures to cease to c()utinne as a going 
C011Ct:m. 

• e valuate the overall presentat ion,. structure and content of the Statement, including the disclvsures, ar.d 
whether the State:nent repre~ent the ;inderlying transactions ar.d events in a manMr that achieves fai r 
prc,entation. 

~ Obtain snffinient appropriate audit evidence regarding rhe financial results/financial iriforr.ia!inn of the enlitic~ 
within the Group, its associate and joint ventures of which we !!fe the independent auditors to expre~s an 
opinion on the, Statement. We we re~ponsible for the direction, s_upervision end perfom1an.:e of the audit of 
the financial infonnation of such entities included in the Sta.-emc:r.t of which we arr the indepe;ndr.nt ?u.iitor::. 
For the other entities included in the Statement, which have bee.n audited by other auditors, such o::,,~r au<litor, 
remain re~ponsible for the direction, supervision an<l performa,1,.e of the auJits carried out by them. We rem11;n 
solely responsible for our a.:Jdit opinior..: 

We ccmmunicate with th;, "'charged w;th governance of the Holding Company and such other entities included in the 
Statement·of which we·a~e the independent auditors regarding, among other matters, the planned scope and timing of 
the sud it and significant audit findings, ir.ch,ding any significant deficiencies in internal contrvl that we identify. duriug 
our audit. We al5o provide tl-iose charged with governance with a stat.::ment that we have complied with relev"nt ethical 
requile111cnts reg:irdi11g independence, and to communicate with them a:t relationships and other m:itters that may 
reasonably be thought to ~ar on our ind!per:dence, a•id w~.ere app);cable, related ~afeguards. 
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We al o perfonned procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 2019 
i ued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

A) The accompanying Statement includes the financial statements /financial information/ financial results of: 

• 15 suh idiaries, whose finru1eial results/statements include total assets of Rs. 34,289.26 mill ion as at March 
31, 2023, total revenues (including other income) of Rs. 477.81 million and Rs. 2,919.22 million, total net loss 
after tax of Rs. 944.42 million and Rs. 5,245.05 millions, total comprehensive loss of Rs. 2,019.22 million and 
Rs. 6,093.67 million respectively, for the quarter and the year ended on that date respectively, ru1d net cash 
inflows of Rs. 393.45 million for the year ended March 31, 2023, as con-idered in the Statement which have 
been audited by their re pecti ve independent auditors. 

• 13 joint ventures, who,e financial results/statements include Group's share of net loss of Rs. 191.38 million 
and Rs. 900.87 million respectively and Group's share of total comprehensive lo s of Rs. 4,879.78 million and 
Rs. 2,343.88 mil lion for the quarter and for the year ended March 31, 2023 respectively, as considered in the 
Statement whose financial r"_ults/finMcial statements, other finruicial information have been audited by their 
re pective independent auditors. 

The independent auditor's report on the financial statements/financial re;. ults/financial information of these entities have 
been fumi hed to us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, controlled trust ru1d joint ventures is based solely on the reports of 
such auditors and the procedures perfom1ed by us as stated in paragraph above. 

B) The accompanying Statement includes unaudited financial results /statements and other unaudited financial 
informal ion in respect of: 

• 3 joint ventures, who e financial results/statements includes the Group's share of net lo s of Rs. 589.67 
million and Rs 1,407.86 million and Group's share of total comprehensive lo s of Rs. 589.58 million and Rs. 
1,407.75 million for the quarter and for the year ended March 31, 2023 respectively, as considered in the 
Statement whose financial results /statements and other financial information have not been audited by 
their/any auditor(s). 

These unaudited financial statements/ financial information/ finru1cial results have been approved and furnished to us 
by the Management and our opinion on the Statement, in so far as it relates to the an1ounts and disclo ures included in 
respect of these joint ventures, is based solely on such unaudited financial statements/ financial informal ion/finru,cial 
r0sults. In our opinion and according to the infonnation and explanations given to us by the Management, these financial 
statements/ financial informa1ion/financial results are not material to the Group. 

Our opinion on the Statement is not modified in re pect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the Financial Re ults/financial infomiation ce,rtified by the Management. 
The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures between the audited 
figures in re.spec! of the fu ll fmancial year ended March 31, 2023 and the published unaudited year-to-date figures up 
to the end of the third quarter of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For S. S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

~~--,;~o' r N'\.., 80::-S:" 
!'fl«) r -, ,\ . 

p og a ,y.~.:::;/ ')'~~-, '-( .. 
Partner ~ <e< ]~)/; 
Membership No.: 094941 ;,.,-::::..\_ }J:ifE 
UDIN: 23094941 BGWQGH5384 -~~<J,.';_'--~....,...,f ~ , • ~,.,. * 0 ., , 

Place:Noida -~~~..,--
Date: May 26, 2023 
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Annexure A to Independent Auditor's Review Report on the Quarterly and Year to Date Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requiremepts) Regulations, 2015, as amended 

(Referred to in paragraph 4 of our repo,·t of even date) 

List of Subsidiaries 

I. Allcheckdeals India Private Limited 
2. Interactive Visual So!utions Private Limited 
3. Jeevansathi Internet Services Private Limite-c 
4. Naukri Internet Setvices Limited 
5. Newinc Internet Services Private Limited 
6. Smart web Internet Services L imited 
7. Sta11up Internet Services Limited 
8. Startup Investments (Holding) Limited 
9. Diphda lntemet Services Limited 
I 0. Red ta11 Labs (India) Limited 
11 . Zwayam Digital Pri\·ate Limited 
12. Axilly Labs Private Limited 
13. 4B Network Private Limited 
14. Aisle Net,\ork Private Limited 
15. Sunrise Mentors P1iv<11e Limited l w.e.f. October 21, 2022) 

List of Controlled Trusts 

I. Info Edge Venture Fund 
• IE Venture Fund I 

• IE Venture Fund Follow-on 1 
2. Capital 2B 
3. Info Edge Capital 

List of Joint Ventures: 

I . Makese_n e _Technologies Limited 
2. Happily U11man-ied Marketing Privc1te Limited 
3. Nopaperforrns Solutions Private Limit.!d 
4. Intematiomil Education Gateway Pri\'a1e Limited 
5. Agstack Technologies Private Limited 
6. Shopkirana E Trading Private Limited 
7. Printu Document Sei-viccs Private Limited 
8. Medcords Healthcare Solutions Piivate Limited 
9. Bizcrum lnfotech Private Limited 
10. Greytip Software Private LimitP-d 
11. Metis EJuvenlllres Private Limited 
12. Terrnlytics Analysis Piivate Limited 
13. Llama Logisol Private Limited 
14. LQ Global Services Private Limited 
15. Juno Lca;ning Private Limited 
I 6. Sploot Private Limited 
17. Sunrise Mentors Private Limited (till October 20. 2022) 
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STATEMEN1 Of. CONSDUOATEO .t.UOITED FJNANCI.AL RESULTS FOR THE QUARTER ANO YE.AA r:woro HAROf 31 2073 

PART I Amount In , cMnl ,__ 
Patliculars 3m.onth,1 eruMCf Pre,qcfing 3 rnonths Corr•ponding 3 Year e nded Previous year 

31/0l/ 2023 andod 31/12/2022 m".ath• •nd.d in t h• 31/ 03/ 20"3 ....... 
pr.Ylou1 ye.r 31/03/ 2022 
31/03/ 2022 

Audited Unaudft~d Audited Audited Audit:ad 
tt4ernote 1? rr-fttmtf' 12 

1, l t:ICOtti.e 
_Alfwn~ fmm optrili&ts 6,047.94 5,ffi l l 4,729 4 23,4$.91 15,190.2! 
00,er,,_.,. (4,35091) 3,m .J • 1,169.18 3,918.53 4,403.62 

Tot;il l naw,,e 1 696,87 9 674.51 6 998.65 27385M 20 193.88 

2.b.J)fftMS! 
a) ( mprb,tt ~its o~e 1,611.94 2,550.59 2,202.93 10,973.0! 7,463.05 

b}Finance <Olts H .9-i 12.99 9 6 73.35 46.51 
c) Netwot'k, lnte,,,et and OJl~r difett ct-..,,ocs 179 7ll 1.5531 87.8) 633 67 340.l~ 
d)AtI,,~igard p,-CO<l 1,.011?2 9l&Jll 976.62 4,082.09 2.~ 
e) ~lion and a~Voo e:1:Jltnle 202.&! 202.65 USJX 730.15 449.05 
I) Otl,er ..._ Jssn 3M.ID 268.41 2,084.35 833.91 

Total u.pcin•M 4 409_71 4 2.25 42 36'°.54 1llS76 66 11993,u 

3 . Profit/ ( loss) before u:a:pl.ion.al iterrts, sha r11 of net p rof"rt/ (loaa) of H !l4Cillte & joi:nt (2,712.84) 5,449.09 3,338.11 ll,BOl.78 8,300.42 
nnturu u counted for using equity m e t.hod and tax (1·2) 

4. Sh.,.rt! of net p,{7filj{if.JU: of ~ h.tl!! & JOllll VffllUlel a(,Q) .... le,;S for u:r"lf'9 the equity mdh cid (752.o6 (334 73 (48011 (l ,310.14 21,95lil 

5. Profit/(lou) befo re u:upt;onal it.ems. and tu (3+4) (31494,90 5 112.31 2 857.30 6r498.64 30.254.04 

6. ~I items• Gii,1/(lrm ) (Refer rrote oo. 4) ('74.71 (4, 117.74 4,745.76 (5,092.52 · 111.747.1( 

7. Pn,fil/(lou) bcfo·rc tax (5+6) (4,469.68) 994.57 7,603.06 1,406.12 142,001.14 

8, Tax expense 
(a) Cwrent Tax 5'90c 519.06 455.02 2,279.42 1,530.1 
(b) Otfe,red tax d\ir~ •'c,-edit) (16.80 (58.51 (48.07 (168.n 11,643.6; 

9. Net Prof'it/(los.s) for the period/year (7-8) (S,u3L94 } 4'4..02 7,195.11 (70<.59} 128,822.30 

Profit/ ( lou ) allrlbut.11blc to 
-Eqwty t~n of PMVtt il,711.26) (1, 16513 6,2llU 9 (1,074.10 117,595.71 

• Non- Co11ti omng intl!Jests p,303 6.!) 1,629.3( 907.12 '.169.51 1,226.59 

Tot.I (S,O.i l .94) 464.02 7,196.11 (104.59 t "A A2l.3() 

10. Other comprehen~ive Incom e (OCI), ne t o f income tax 

(A) Jll!m.S th•t will be r.-cleuificd to profit N loa:-

Shiire of other CO!uptt"I.-Jve 11YM\ie of ~ te & Joint vmures acr;ount,ed 0.) ( 2.9( 
for '61,1 ,y l~ equity m,,l,od 

(B) Ilienu that will n_ot be r..du.sified to profit or lou-

(a) R,,,_..._nt of pool<tO,,.,,,-metll b<ndll oblig>Jloo (7.14 (11.8) 5.41 23.1 llO 
(b) Lem on riNncitll ~ rn,e,,awred at Fair value lhr'Ou'J~, OCI ( refer nob! no. 11) (•. 725.25) (4,290.48 (72,9iQ.l8) ()9,J0005} (125.14) 

(c) trmrnc tax reli,tiffl I.O 1to.-e 5,t-4..5,; 499.68 8.370 II 4. 467.27 18.48 
(d) Sha-re of other corr,p,~Jve •~111:'!(lo!lis) of HICltia.te & joirlt venb,ues Jeco..rted 5,.072.07 (6S7.81 (6,819.43) (1,442.09 (7,618.97} 

for usirig the equity ~W 

Total othe.r comp rehensive ir"lc.o n·u,/(lou ), net o f income: tax (A)+(B) 8S4.27 (4,460.44} (71;403 .. 92) ( 36,151.74) (7,70LS3) 

Other comprehe nsive income/(los:s) is a ttributable to 

•E<Jiity ~,o1dr.n; of rdrcnt esu s (4.•E0.44) (71,403.92) (36,155 07 (7,701.53) 

-Non-Corrtrolllng tnt:rre~ 3.12 3.33. 

ToUI .... 27 (4,460.44} (71,403..92) (36,151.74 ) (7,701.53) 

11, Tot-11 compre.hen~i..,e lncomiti/(loss) for the period/year (9+ 10) (4~147.67) (3,996.42} (64,207.81} (30,856.33) 121, 120.77 

Tollil c:ompre he.n.t:ive inwm1,/(loq) is .attribut.Jbk: to 

·EcpJlr, tdders ol ~ t (l,8<7.11) (S.il.5.72) (65.115.03) (37,229 17) 119,6'.18 

•N'lt,<ortt,oWng inltte'"~ (l,300.5o) 1,629.31 907.22 372.84 1,226.59 

Total (4, 147.67} (3,996.42} (64,207.81} (36,&56.33) 121,120.n 

12. Paid-up equlty share Cf,pital 1,291.64 1,291.84 1,287.&4 1,191.84 1,287,8< 
(Face viU: of U O ner 5hiiroe:) 

13. Cl.her Equity l ll,>90 12 171, 126.55 

14, Urning per sh1m1 (of UO a.ch) ( not annu•lise.d) 

Bollc • Pror.t/(W) att,il,vtable lo equit, of pa,er,t for the perio<V~r (art,, e,apllorwl Items) (21.15 (9 OS 48.al (8.l◄) 991.)8 

S...C · ?rof',t/(loil} attrib"™>le to <qult, of pa,,ot. fo, the pe,lod,lyar (l.eo,e -Jc>oa! lt,ms} (13.59 22.9 11.9! 31.18 223.41 

Oilull!d • P<ol</(bi,) at1n1>,,.ble to equity of p,,,nt ro, the pe,iod,'year (aft,, -I ll=o} (ll.15 (905 48~ (8.34 985.58 
Dfltlti-d • Ptdillf\,,,tt\ attri~tt.,,hlt! to 1•nultv of nllttrit for the .--t! ..... ;111~ --ional lte'ns1 o<o .sq nA> 11.ci2 J t 118 27J..Hl 



Part II, Reporting of Segment wise Revenue, ~esults. and AsMts • UabUitJa Amount In '(Mn) 

3moath,se,tdied Preceding 3 months Corra-ponding 3 Year ended Previou. year 

31/03/2023 ended 31/ 12/2022 months ended In the 31/03/ 2023 endod 
prefrious yur 31/03/ 2022 
31/03/2022 

(Audit..d) (UneudJt,.d) (Audited) (Audited) (Audited) 
rcer " rt:Ter IKKe J.'1 

A- S.ament ReW'enue: 
Rl<ruitmontS«i--. ot S~SJ 4 Sll.52 )606'.tl 17491.13 t1S2025 
9'i".tcres for rul esDle 755.48 729 OJ ,,, .. 2..B4.5.06 21n.22 

oo- 6;5,83 63i.64 S.04 3 l20J2 1 89679 
Total Net Sai* R~enue from o~rations 6-047.84 5 895.17 4 729A7 23.4.56.91 15.G0.26 

B-~ent Results [Profit/(Lon)l lafote tax: 
Re:ruitm,e,t Sotuttons 2 71S.46 2 713.04 20U.34 

~ 
~ 211.l.3 26018 (362.9< 
Otho,s 1.1 \I 

.,. •.. 
Total 1 18&.81 

D 
.. JI 

I 

tra,,,e 'O!J1<flr<llm< 
II~•Ninf lau: 4 U7.74 0 

Before Tax 4 469.68 994.57 1 406.12 142 001.14 

C· ment A&Nts 
R«ruit.tnent SOluUor6 l &M.17 1 271.75 812.18 l .&s.4.&7 

2~ 

99ocr<S 570.39 231.10 15051 57039 
Others ~~.16 •U9 33 225-"9 <ii24.16 
Unallociu.ed 163 7U.Sl J66 700.71 201470.31 163..723 57 
Total 166-602.99 168 622..89 204818.89 166 602.99 

~;~ 10 tl2.~ 8 136.25 7 743.42 10. 112.4'1 7 7"3.42 
21m.25 1 529.15 J .6SS-.30 

)I 
l 655 30 

Oth<rs I 062.Jll ·ii I l8557 I 185.57 
Unall«A1'd 9 COO l7 t3 737.76 13 717.76 
Total 2z.344.24 24.32.2.05 24322.05 

Busln.u segme.nts ; The Gfoop is p(1marily In u-e: bus1oess of lotemet blRd seMCe deJlvety oper1.tlng In four sc,v'a Yel"l:b" through ...arious ~ portals In r~ W!ltk.15 n.11TW:fy recruitment solutb'\5 
a:mp,is"ing p,imarity naukri.wrn, other recn.altment rdtted poctl,ls and ancilluy seMC:es relucd lO recrultme:rit, 9'«racom for re.11 estite relutd scn1ces, ~n5athl.a)ffl fOt" man~ relned senlces anc 
Sti.bh.l.corn for educalino rek!•.e:t se-.tes. Toe ~Mglog Dllector & Chle:f fxt!CJtjye Officer of the Group £Ximines the Gr()oJp"s pt~.rformaOO! both rrom a business S. geographical ~ and has k;1entiflt!d as 
r~Qbie ~t of Its business whkh are ~R«rw"fment SOlullo.rlS· and ·991CC"S· ; the ·o.oo segmcms· compril,es pnmerity Jeft'atAthl & Shiksha vertieil.ls are not CDMictlred as rep:,rt1We op1r.tting seg,Tll!nl 

sk'lce they indNidui:lly 00 not meet qualifying crilerii ror the r~ble ~ as per Ind AS 108. 



Part JI[: 

State.m,e.nt of Consolid.te.d Aue.ts and Liabilities 

As •• As., 
March 31,2023 March 31.2 022 

>-- t, Mn) If Mn) 
(Audited) (Au.d ited) 

A$$ETS 

NON-CURRENT ASSETS 

Property, ~nt and equiptrN.':l'1t Si6.JO 351.00 
R.ir::;htofuseHKt 1,168.22 698 34 
();her Jnt!i1'9ible ~ 1,2002.l! 611.20 
Capital work in progre:s 42.01 
lntaogltlle - under (IMjopment 
l"""'"""'1- 26.J 00 261.00 
Good,,111 1,m .18 8,40H0 
l~l In a:aoc:i-te and p nt Vt-'\lu,es 10,727--t9 24,274,.SS 
ANndal....-,S 

(1) 1,__ 95.7~.20 127,◄57 72 
(Ii) Othe:r lrrwnt'YI auot~ 2,A64.87 6,164.86 

Non-c\lfrtnt t.lX ~ (ntt:} 2,241.J ◄ 1,826.33 
lle:fttred ~- IW'£S (~t} 18.99 0.08 
C".l.h!r non-current ~ 35 40 61 69 
Total Non-Curre.nt Autts 129 ag·e;.68 170 110 . .97 

CUllA.ENT ASSETS 

Ar a ncial )$$t-:S 

(Ii !lweSlmc11ts 7,546 78 4,109.32 
(II) Trad4! r«.afli-&blel 116.19 300 16 
(111)Cash anctush cqv_;,,1.iefits 3,612.95 2,051.52 
(iV) Bank bt:.ras other than (ITT) abore 2,101 60 1,631.34 
(v) I.Oios 83 67 
(vc) OtJie, nnoncl41..,,.. 22.~ 2S,'6t.97 
~ C\J(t'l!llt ludS <&H9 324.65 
~ C~ ilS held('" sale H?.65 2-S.29 

Total c:u rre.nt alff:ts 36 906.31 34 717.92 

TOT AL ASSETS 166.602.99 204.S.28.&51 

EQUITY ANO LIAB ILITIES 

EQUITY 
Equity W ,e c.ai.ttal· 1.l~-12 1,287.05 
00-etE(J.Jity 132 E"O 12 171126.55 
Equity attributable t o equity holders of the parent 133910.24 172 413.E,O 
Non Controlling~ 10 211. 5.1 8 093 24 
:rotal Equity 144 25&.75 180.S06..84 

UABJLITIES 

NOH .. CURRE NT UABJUTlES 

flnar'tial liabiiltfes 
(1) &.,r,owi,,gs u" 6.'18 
(rt) Trade p1yablt:s 

- total outsti,1ding dues of micro~ a nd small ~ 
• tc.al OUlitai'Ctlog duel: of creditM other lhan nv-ro mterprts,es and sn\ill '-nterooses 

(m)C'>ttw!r fir.atk'.:i.llllabllil'Y 15.23 56.73 
(lvl Lease li,bOUly 784.69 31918 

Fr0'o'isions 16.08 5.54 
ether non-current liabilities 2035 18.36 
~ tax liabili:tles 8)J04..JJ 12,4S1.20 

Ta t.al non ·CUN"tnt lia b ilitias SAJ.4.86 12.91&.051 

CUIUtENT U ABIUTIES 

F'mncial Uabiiities 
(1) 80<- 10 21 3.70 
(ii} TradePl~bP.:s 

• total oootanding due,, of miero enterprises and small enterprises 2.37 8,01 
• tol'al outstanding dues of credi1J:>rs otr-er than m.crtl ent~ and s,rall enb,pr'tSeS 9<).55 1,199 70 

(iii) Other financia1 liabilities 61.54 Zl .62 
(iv) I.Me liability 267.<1 250.72 - 972.18 886.'lO 

~r Curr~nt llablillieS 11,l.J.0 11 9,017.S• 
C'-'Tent tax liabilltv (.v:t) 12JJ1 15.47 

Total C\irnnt lla bllitics 13AB9.J8 11 40.3..96 

Total Ll~bililies 22.344.,24 24322.05 

Total EOUITY A.N.D UABILIDES 1(i6602...99 204 . ..a.2U9 

b~ -~ ,1 8' ) 
a rn 
·) ~ 1>9 

(£>_rpui) ~ 



Stateme nt of Conso~t.d CHh Flow 

Cuh flow rrorn ope11tlirig at.-tivit~: 
Profit before ~ I ltom and tax 

Adjustment$ for: 
Oepred,atlon and amnrtiuton e:,~~ 
lf'!ffi'est on borrowings 

l fllCf'eSt on l9it liabUity 
1~ ,nc:o,rie frorn flrlin&I :a.ae.ts M'lQsured at a~ cost 

- on fi<ed doP0Jit• 
- on ~ r filldtlcial ~~ 
- on 1KOme woes 

Inten:St Ir~ on lti.~ra<e dtpol.lts 
Net gaJn/(loM) on dilpo.11 or l>'Oj'lffly, plant & equip"1ent 
M__,.lna>o1e 
Net 9iin on finanr::LII uwu maOOltoray mtil§:Ured at FVTPL 
Unwinding- o( discount on ~vritv ~ 
Interest loc.ome on deJ,"mlts with banks made by ESOP Trust 
Bod del,l,/pn,,"'°" for doubtful O<bts (net) 
Shire bt.lCd pa-fmertts to em1)toptts 
Share of net IOll/{oarn) of joint. ~tures/aa:,d,&te 
Nf!t HM";S of sut,s;:jiarv wriltt-n off 

Opor•li11g profit bcfol"C worling aphl chngu 

AdjUltme.nb for changu in working eapital : 
· ~ (!nett.an:) in T,ade recci'i'ablt!s 
· o.o..,/(- ) lo IJ)llr,s 

- (Itcrase) in Other Fio.snclal As-sctl (Ctr1ent) 
- o«JelH!(iflO'Nse) In other fioa1'd,,l a:J,l;,65 (Non• Curr.,1.t) 
• ~(inrra,e) In~ Non• Cun~l aoe1.s 
• (t.raease) in Qher Cu,~nt ~ 
- (Oeaell,e)r'looeMe m Trade Pll• b:es 
• lnc;rus.t1: In p,OloisiOns 
• (~ llttcrem in 00,er non CtrTert finincidl liabilides 
- Ji"IO'ale m 01.her QITTeil fiNnctal l~biliUes 
- l l'10'9K in OOier curre 1t liabilit;e; 
- JIW:rehe in 001:er non-,cun-e.nl ilablfities 

Cash geneH ted from ope rat>O"s 

Net gsh flow fro m opc,..ting activit iu•(A) 

Cash flow from lnvbting actJvttle.s: 

P~e of~. plant and equlp,mf:11t and intafl!)iblf: Kids 
Adjustment on con-...ers.on of J01nt venture lntO s~ ry 
PaJmettt fOf purchne of~ In MIOCii~ jOinl 'ICMvres and other ln¥tSbneflt:s 
Proceeds rrorn "" of ln~nt In JO:nt Veoture 
PaylT'le"t fur J)U'dlu;e of cw reot IOVtil:ments 
PtoceetK r,om saile of cutteot in-wf"WTletltS 
Malllrity/(~""''"'""I) ;,, ll-<«l dop,,Jts (net) 
Proceeds frr.(ll dispowl of prop:rty, pllnt and equipments I--
Net cash flow usMI In lnvut:i'ng activltJes-(8) 

Cash flow from financing acUvltJes: 

Pnxack from -'llotrnt.r1t of shires/units 
Proceeds (n:,m borru,,I,~ 

--of t,,no.."9s 
!merest Paid on bof'triN100s 
~yment of ~ He liability 
lnta'est 011 l UM!: liability 
0,"1dond paid to equity holde,s of Pl""' 

He t cash flow fro n\ financi.t19 acti..,ities·(C) 

Ne t focruse/(d~ u e) in cuh & cash equl'Yalents·(A)+(B}+(C) 

Opening balance of cash and c,uh equivalents 

Clo.sing ~ lance of cash ■nd cash aquiv,1 le.nts 

Cash and cash equlvillcnts cu mprise 
c1mon lw,..j 
Cheques ln hind 
Balance wit ... banks 

-Jn(urre,lt ~ ts 
-In fo.«J ~ t &C(O;J!lts with o,,g,twl m.iltirity of less thcln 3 r'l'JOtdhs 

Tot•I cash and cash enui"Villi'!:nts 
'FVTPL=Fair V!-lue through pr-otitor lou: -

Year ertd.d Yeu ended 
March 31, 2023 Much 31, 2022 

'•u-, ,OM-

(Audited) (Awi;ted) 

6,,491 .64 30,254.04 

730.15 449.05 
2.53 0.26 

69()'1 46.05 

(1.570 71) (1,53778) 
(2011) (391) 
(ll.il) (0JJ) 
(3 D'J) (4.80) 
(1.43) (0.85) 

(102.01) (81.36) 
(2, WJS) (2,7SOJP) 

(Il.02) (1082) 
(12.66) (11 90) 
3315 3.04 

831.15 633.41 
2,310.14 (21,95361) 
(817.27) 

5,751.63 5,028.64 

13,U 2 (2!9.46) 
BJ 67 (17.25) 

(90 07) (534) 
67.77 (57.27) 
2S29 (5339) 

(ISO•) (80.19) 
(Z~7 69) 56) 89 
111 ,;5 205 OS 
('1 50) 56.73 
JHl 19.22 

2,2112.27 3,5)6.88 
1.99 6U 

7,909.:.U 8,963.67 

(2,70131) (1.196.17) 

5 207.90 7 067.SO 

(5&05) (20710) 
(6'i0 m, (1.709 79) 

(7,571')) (7.429.57) 
737.41 3,621.64 

(5,17200) (4.915.71) 
2,110.60 606.75 
5 7JH7 (3,061.Sl) 

1.50 ) .4) 
1.,651.43 1,326 56 

(1 .- .21) ( 11 7 65.30) 

2,210 07 2,601.82 
2/J.949 11.17 
(Hl) ().41) 
(2.45) (0 26) 

(201 l6) (159.15) 
(6i09) (<605) 

(1.9)1 54) (2,057.77) 

19 .74 346.35 

1,.56t.43 (4,351.45) 

l,0S1.52 61402.97 

J 612.95 2 051.52 

ll.79 9.97 

l ,S')) (,6 1,840 69 
7 005.S0 200 86 

3 612.95 l 051.52 



Nota,:-
1. lhls sw.ment has been,,._ by th< Audit C<wnm'.U.. and aPP<O"ed by the Bo,otd of Dire.Ion in Uooir "'P'C"'° mt<t,'ngs hel:I 011 May 26, 2023. --
2. lhls -..,,t has b<:eo P"<9'red In "'0lrt!ance wnh U,e Indian Aca>ur1ling Sl>J;dords (Ind·A.5) ,s p,...,il,ed U!lde< sect.,. Lll of the Comp,,... Act, 2013, re.1d with Campo,;., (Indian AccDunting Stondards) 
R.u.les, 2015 and re::levant ~rrien1me:nt rules ~ fttr. 

3. The Soird of Din:cton rn Its mtttwg hekJ on Ma\· 27, 2022 hid re:omrnmted ii ri~I dr,,~ of { 5.00 per 'QI.lily ~'Ure vvhkh was palct on Septe,nrer 16, 20l2 JXKl aJ'll)l'OW"al from the shi~ rs. The. 8olTd ·o1 
Directors m Its meeting held on Now-ember 11, 2022 ~ dedared an :ntettm dividend of '10 00 per equity s.hare whlC.h WH Pl.id on Declmber 07, 2022. 

The Boatdof Oirecto,s In their ~ hddon May 26, 2023 has r«X:Wn~ a final divkjend off 9.00 per equity s.~re subject to app,ov:1lofthe sharet'Cll.ders In the enwlngAnnual GO"f!:ral Meeting. 

Amount In tl Mn 
4 . bttpti:,nal i te.rn- gain/ ( lon) ind ude.s : 

3 month$ e.ftded PRClldl.ng 3 m.of'.' ths Corr•ponding 3 Year e.nded Pteviou• year 
31/03/ 2023 ended 31/ 12/2022 months ended In the 31/ 03/2023 ended 

profflus y• ar 31/ 03/ 2022 
3 1/ 03/2022 

A) (P,011'i$loh)/rt ·i"erH I of dimioution/impiiiirme.nt in carrying value or ln¥'1!$tme.nt: 
-lntffl1allonal Ed.oo.tt.()ftal GfflM.n Private Limited 45.48 
.pf1rlte, Docwntnt S-enl.cff Private l.Jmit~ 1381!.l 13".&3 
-48 Nott~..s Priv.itie Umit!d" 1: 1.l2 5 1.9i.31 (512:!.531 
.Biztrum lnfotldl Prv;•te Llmlta:i# 
Bl Gam ori S~le or ,n..,.tment (1efer note no. 11{a)) 

166 56\ (76&561 

•Zomato Limited 
C) Gain on Fair valuation of ln~ttnent 

3 571.47 

•Zomato Lirnit.ed refer note no. 11 a n 78676.71 
·PS Fiotech Umited t~ !"Ole oo. 11 bl ??!0279 
-~rise MCflten Private Limited 1 oa,.s, 1 081.57 

~ ot,Limit,d 3 7SS.l-l 3 7SS 3.'3 
Private Umled 65.63 658.'l 

r AUUC11on ,n mt«ut of the g-.c>up in its •uodsea'Jofot v• ntunrs €5.00 711ll.30 6500 2.7&5.15 
E) Others (1'l000 (1 .33) (1.5000) (1.33] 

Total (974.78) (4,117.74) 4,745.76 (5,092.52) 111,747.10 
•rn line wllh a«ounUng pol<_les c~tiy folbriie:t by the company, i'lYCStrnent In 4B Net~lS Pvt ltd, a partty ()t',ne,:::t subl.idilry of Its 1~ subs-diary Alkhe:o.duls India Pvt Ltd amo.n,i,'lg to Rs. 5, 322.53 Mn 
{~tiJ'lg of Rs. 7,194,35 Mn of Gooct,,, 111, Rs. 807.73 Mn for net~. Rs. 123.22 Mn ror ICO g""n and reduced by Non ConlroCling Interest ~ble ot Rs. 2,.802.77 Mn, as per IND AS) has been fully lmpdlmj, 
~ cur~t wi~ of affairS and other rdcvint ftctor5: int.luding execs.Ute cash bum, prevailing liquldlty ls.&ues and ~ nt unce,t!llnty ~rds funding optJons. The CO!mpany cortinues to expbre various 
options In ~ t mtCN:St or stJ~"lolders and will re-cYahJite such p::11'..ilion. If and when underlying as,wrnptil:lns reliting to ""',al and 5"'Qlnatklity of lnvezie com~ trnp«,vt. 

I The company his written off its entire invel.trneot In Bi:.t(rum In.fotech PnvJte Limited emoul'\ti1'19 to f 76&.S6 Mn r~il'!) the prif'lcipla ot ~ and prudmte and after due C01'1!Riffnkln ot factors in::J&Jdlng 
COilliolmg cash bum, limit«! ~~ilability or c.ash In pn)pOl'tiOn to uns:ptdfted tliblt1lles with respect to buybKk ~ (inciudill!) lquid.ttlon ptttfe,enoe:) of the Ccwnpany to-,,,ruds lnYes-tors under the Shi~ 
Ag~lt and unc:erUtilnty or future capital ra!Se In such a~. In the subjectiYe jodgffllent of the management, the l~t his lost its inherent value. H~, we wlll contioue to evaluate the P0'it,bn anc 
wo,k with the~ shl~ to.....,.._.._, the situ1..Lioo. 

S. Ourino the year ended Ma1ch 31, 2015 , the Com-p;,,rTf had 5J.Utd 10,135, lJS equity s.!'ldres of , 10/· each fully pAi.1 up at t.7~0/· per share (inc.Ii.ding securities. pre-nbJm of '730/· per share) toqual~ l1QttuLi0tl.ll 
buyers on September 12, 2014 J)Vlluant to QuiUl"-ed tnst.autionil PIKemient (QlP) dc.cument, dated Sef)kmber 10th, 2014, H per p,ow-illons of W!ttiol't 42 of Companies Act, 2013 read with rule 14 of the Co,,f:Mnies 
(""""""" and Allotment ol S.Cw;ues) Rules 2014, and Chaix,r vm of the S<cu,ltles and Exd\6f9" eottd of India (Issue ot C.pital and Ondo,u,e R,qoJ-) ~ . 2009 which ha"' be<n llst<d In u. 
respe("~ StQc.k E.t(htnge! 011 ~ 16, 2011. 

~ incurred In re-1.tt.,.y, lO QJP afn0Urlli(l9 to U SS.65 Mn N d been aidJl6bed rmm Securities P1ernlum ~ t du1fo9 the ycu ended March 31, 2015. The utlliwtiorl out of ,uc.h net a1T10Unt of '1,lii.35 Mn till 
March 31, 20.H Is gi\.--en b<otr.w 

Utiliuti<m of funds upto March 31, 2021 : Amount in ,Mn 

Won;:ing capital and oe,,cr,il corpo,ith! pt#l)Ole:$ lot 99acres 7,344.JSj 

hl•nc,e Uoullliu d f unds as on March 31, 2023 

6. Oudog the year eoded Marc.h 31, 2021 , the Con,pi!lny had ksued 6,067,961 nos. equity shares or '10/· each fulty paid up at , 3~r80/· per share (lncb1iog securities ptern;um of , 3,0BOI· per share) to qualified 
lnoffl.Ltonal buyen on ~ugu<t oe. 2020 pur<uant to ~llr.ed - I -.,,.. (QJP) -.,,.,._ dot<d Augu<t 07, 202l>, ., per - of s«- 42 ol comp,llles Act, 2013 rm with rule 14 of the Companies 
(~ and Al- of S<currocs) Rules 20L4, and Chop,,, vm of the s..:u,;i;es and Exchange Boltd of I- (!,.... of C.pltol and D!sdooure ~-) R,gulalions, 2009 whKh have been list<d In th< 
rcsp«tive Stock &d1anges on A.ugust 10, 2W..O. 

&-Pfflk5 incurred in reii~ to QlP paid;pro--ided ror arnount.ing to f 459.68 Hn has been adJl.ated from Securities Premium Aca:)unt and the ut>.!Mtion out of such net amovntof, 18..,290..32 Mn till March 31, 2:0ll is 
lo lven bebw. The ~l'C:4! al'f'IOo..JIY of OIP ....- rem.111tl$ lf'l'W:Sted In Mutl.l.ill fullds {debt) & Term ,__1w- with banks. 
UtlliNtion of funds u 1>to Ma, ch 31 2023: I Amount In fMn 
Utllif.ed upto Ma"h 31, 2023 I 6,tll.29 
a.Japce UnuUlisad funds u on March 31, 2023 I 11,357.03 

7. Outing C\iln!ntquart~ending Ma1ch 31, 202J, oc.her inc:c)nl,e_ has bttn netted c:lf by {4,871.00 Mn on aCt'Oi.lf\t of mark to mukct 1011 on ~ hdd by Controlled ln.15ts-. 

8. During the ycu efdoid M.)1(h 31, 2023, the Comp,u,y has ilwed 400,000 eq,.dty shires (March 31, 2022; NII nos. equity shires each fulty p,11d up UO/- r~) to Info Edge ernpq,ees Sttid: Opti0,l Plan 
(ESOP) Tn.&t, wh~ have ~n duly !is.ted in the res;:>«live Stad : El«.hanges, ranking parl pewu with the fti5ting equity shires of the Company. 

9. The floi:rd of Oir«tors of the Company, In its mealng held on No-fflnber 10, 2020, app,"OW'!td the Sd,crne of Ama.lg4mato, betwtien the Company c-Transletee- Coml)d-O)'j and Highorbit Car~ Priw-ete: Umlted 
\ Tram.Fero, COt'ftfM,nyj, the wholly On1"litd subl.:tilry of the TrBmh:rtt CC"1pany by way of and In acc.ordance wlth a Khcme of am&lgitl'\atbi as per the pn:MlbN of SectiaM 230 to 132 and ~ apptbbll 
prowlliofls of the Compa, ,"es 4Ct, 2013 (herelflaf1er reht-red to as the "'Scheme") with the appof,nd date t>eng April 1, 2020 r~ ~ tej . The afOl'CQld Scheme was sanctiOned by Hof'lble: Natonal Comp&~ 
LawTribun.11, New Oelhl Bt!r(:t, rNc~r) ..,kSe Its Orde! dited March 08. 2012. The Older was filed with Registrar olCorY!plnies: 01'1 April 02, 20.U, on which diite, the baosfe,o, co,np,tly $l00d diel;ot,,ed. 

The entire iuued, SJJbsc1ibt:d and PJLld up shire apital of the Tnu,sferor Comp.Any was hek1 by the TrantJeree Complrrf and upon thti SChl!'me bomming eff-ec.tive-, entire such capital Sb::rod aJJ.tOn'\itticalty cance.llec 
and the T,ansftfte Com1';dffJ1 w~ l")Ol required to Uile and allot any shires to the s'Mrttoldicr\ of the Transferor Compi1,Y. The Trans~ Company tw. iCO)Uf!tecf for such ~ In .a:r,dant'e with "Pooting o 
Interest rnethJcr of K.Cwfild,g 1, !.lkS down- In A.pp:i)dix C of IND ~103 lMlnC'sl C.ombinltbnJ of ~ under commoo cc.nt,"O, not.Jfil!d under sectiOn 133 of the Act r9d with the Compar11es {lrd.ln Aa::cw.intinl; 
S\bl1:San:f5) Rules, 2015, as ~;i,ec-iricd In the Scheme. lhe f.oandal inforn•,atbl of the v.toly oM1Cd subsidiary Is iockded In the Ji"nanciil ~ to( the Company and has been re;utcd for c:omp;Ba.ttve purpose f,on 
the~1it:er.l Oi.te. The net 1m,-:t of reu,~tdue to atote ihm9}ma.tlon his resulted lode-bit b,lifflceof apltal r~ oft &0793 Mn~ at ~ of previous ~ r I.e. March 31, 2022. 
10. A) Ovring the pre,iOus yu, e1'ldied March 31, 2022 the Group had acqutred 

a) J(.Y..1% share capital of Ztqrllffi Digrt.11 Private Limited for an agotegate a:r5.der~ of , 604.11 Mn. 
bJ l CKl'A share cap;~ i o1 Axilty lolbs Priv.1te Umit:rd for an ago-mJlte COf1lideratbn or, 209 '2 Mn. 
c) AJs!e Nctworl p,;..are um,ted ror an ~U! ~ation of f 903 86 Mrt (1 e. 79.2~ stl.\'t on fulty diluted l»M). 
d) 48 Nt-tvi.or\::s Prtwltt: I.Jrnited wilh an adcfi!ion.11 inrusion of f 1, 76'9 98 Mn. During the yeilt ended March 31, 2023 td;jif,ot11I invtSttne:nt of "f 900 00 Mn has been made resulting In toral ma~ to 65.0311J1i 

(e.«kdfg any dilotM on a, r;wnt of 80P ?wl) on fully ~ & dilutive bM4S .as of dit.e. 
10. B} OvriilQ the year ei,i,if!'d March 31, 2023 the Gl'Oup hiid ac:qw,e:S Sun.rise Mettt:ors r,-;.,-,te Umited with an ~1\11 infl.llO'I of { 1.,353 91 Mn resulling In total she·ret,oldr,ng to !4.~ (e,·duding lrlf/ diluUon o.'I 

acmunt of f50P Ptri) on rully t~ &. dilutive bHa as of ~ te.(consarre:t as Joint witure Ud qUirter eta!d ~ ber 30, 2022 & In l)feVlou5 year). 
11. (a} Ou,~ the p~iOusyurendtd Martl\ J l, 2012, ZOff'IAto UIT\kd, hid come out with Initial public offer ("IP01 of its equity shlre:1 and such s~res Md been listed on NSE& BSE on Juty 23, 2021. 

The comp.ny had p,11tlc1p,t11d hi offet forA.lt('OFS") as 'se!Ung shaN!hokier" and ha-d JOtd 49.3 million stwres at totalCOfW,«f,rt;on of, 3,750 mi.I.lion. TIU thatdi:tc ~Un'tib!:d wu ~ as joint venlure (I e. 
;ci:r1tty COfltroOed entity) and l~ter w.s rede»in«f u fmandal invcs1ment. fair va.lued at e&c.h r~ date In .cxord-1ra wtlh IND AS 109. Unrolked mark to mar,ketgain of , 78,676.71 million tlll the dat'! o 
lis~ wu cn,:fltt!d to ?&.L tl-n-oogh ~ I item during the pre,,ious ye.ar ended Match 31.20:l2. Any subs,equent unrcatzed gain/los.s Is tio?n to ~ a,m~tve lnO:lm,e ln ac:cofdince with one UrrM .. ·••· .. · · ·- ,< -
11. (b) Du.ting the Pfe."lous )Ut eilded March 31, 201.l, PB Fifllech limited (PB). the ,_.te COfnPlt'l"f, hid COffll! out with h'litidl pub1lc offer ("IPOj of Its equi1.y shares ~ up to :c 56,lSO million and suet 
$hl1es ~ been lilted on NSE s. ese on »ov~rnbtr 1s, 2021. 

fkti\11! ltS:U,ig datt-, PB Fi,n~h llmlted ~ cMMd to be an~~ and hence had been reclluif.-ed fl fina-r.:::iai IRWll.tment which WIii be fair valued a t each re-~ date 1n aa:orda.nce with Ind A.5100 
by ~ WOS/ .1V In their re!~ fi,,an:.ilfs:. A«(l{dingly, unrealk,c!d mark to matt.et gain of "f 22...&02.79 million tiU date of ~rg of PS has bttn credited to P&.L lhtough ~.lonal Jtem during the prevlOu! 
)'t.ilr ~ March 31,2022. M y subMqur:nt unrealaed gaat/lr.u Is taken to Other-a,mpr• heNl!te inCOme In ac::o:itmnce with~ time ,rn:wo.bJe C>J(k)n availa.hte under the wid IND AS. 

11 (c). OetiUs of Gain/(bn) on Fair valuation of t.nwa:t:mcn.t rcut<d ~h OCI are as follows :• 

Atno1o1nt in , Mn 
P.:u1.l'Culats 3 monthsel"\Olld Prwc.ding 3 months Corn.ponding 3 Year ended Previous YNt 

31/ 03/ 2023 er,dod 3 1/12/ 2022 rnontbs e:tu:Md In the 31/03/2023 ondcd 
previous yM r 31/ 03/ 2022 

•ZOfflillto Limited ft0 004.l5 H5170 
'.l.lJQ"' ',ft,, 

66 096 DO 37 7 557.26 
· PB Fin1H:h i..lm~ 5 i •·J'-.11 t\OJOS 7 08.?.5.5\ (I (7 900.57 
·Other fin.ind.!111 it1vt1ifmc1\ts HHl S1.27 218.17 218.1 
Total 14 725.25 4 290 .48 112 960.38 3 9 200.05 ( 125.14 

12. The r.gures of I.ht": q~rter ended Mateh 31, 202.3 &. ~ rch 31,202.2 are the ba11inclng figures ~n a udited figures in retpectol full finandal yu, Ha1,h 31, 20ll & March 31, 2022 and the uoaudile:I pu.bUshed 
yeu to d.ltt: fMJures upto Drlc~lbt:r 31, 2022 &. Olctmt)er 31, 2021, being the dilte: of the end of the thwd quarter of the 1'l-1t.m.:;ial yea, wtiich wie.re sol>Jcct-=c:1 to ftmlted rett&f by the statutory audit.M. 

13. Oilu~ EPS ttpr'l!'H:ots u,011,g per s.l,are baled on the total number of st.ares lrd,ding the pcl{e"ld,d e.Umafed number of ,htres to be lssJ.ltd egah'lat ffllCk opijooS In I 
pbi,V..cht.., e,apt w~ the re.s1.1lts wou'd be anli-dl!utwe. 

e L-'l'der the exilti19 stcdc op(O' 

~ 

Hituh Oborol ,,J ~ Pa.ce : NoQ Mal\agfng DirectQr 
D•t• : Mav 26. 20 2.J DIN : 01 18.HSJ 
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Date: May 26, 2023 
 

1. The Manager- Listing 
  National Stock Exchange of India Limited 
  (Scrip Code: NAUKRI) 

 
2. The Manager- Listing 

  BSE Limited 
  (Scrip Code: 532777) 
  

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
DECLARATION 

 
 
Dear Sirs/Madam, 
 
We, Hitesh Oberoi, Managing Director & CEO and Chintan Thakkar, Whole-time Director & CFO of Info 
Edge (India) Ltd., (CIN: L74899DL1995PLC068021) having its Registered Office at Ground Floor, GF-
12A 94, Meghdoot, Nehru Place, New Delhi -110020, hereby declare that, the Statutory Auditors of the 
Company, M/s. S.R. Batliboi & Associates LLP (FRN: 101049W/E300004) have issued an Audit Report 
with unmodified opinion on Audited Annual Financial Results of the Company (Standalone & 
Consolidated) for the year ended on March 31, 2023. 
 
This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 
dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.  

 
Kindly take this declaration on your records. 

 
Yours sincerely 
For Info Edge (India) Ltd.                              
                            
 
 
(Hitesh Oberoi)   (Chintan Thakkar)              
Managing Director               Whole-time Director        
& Chief Executive Officer  & Chief Financial Officer 
 
Date: May 26, 2023 
Place: Noida 
 

 
 

 
 



Info Edge (India) Ltd.
Press Release : Q4’23

May 26th, 2023



Info Edge (India) Limited (NSE: Naukri BSE: 532777) reported its consolidated financial
results according to Ind AS, for the Qtr ending 31st Mar’23 and FY’2023 on 26th May’2023.
( The highlights of the results follows on the next slide)

While announcing the results, Mr. Hitesh Oberoi, Managing Director and Chief Executive
Officer said -

“Billing growth continues to be impacted by slowdown in IT hiring. The rest of the economy
continues to be solid. We are particularly happy with the performance of our Non
recruitment businesses.“

Management Comments



Billing
• Billing for the quarter stood at Rs 748.6 Cr, up 15.3% YoY. FY’23 Billing stood at Rs 2,366.3 cr, YOY 

growth of 26.81%
• Billing including acquired operating businesses (Zwayam and DoSelect) for the Qtr stood at Rs 770.4 

Cr, a growth of 15.8%. FY’23 billing stood at Rs 2,433.4 Cr , YOY growth of 28.7%.
Revenue
• Revenue for the Qtr stood at Rs 564 Cr, up 23.8% YoY. FY’23 Revenues stood at Rs 2,158.6 Cr, YOY 

growth of 38.16%.
• Revenue including acquired operating businesses for the Qtr was Rs 586 Cr, a growth of 24.2%. FY23 

revenues stood at Rs 2,228.1 Cr, YOY growth of 40.3%. 
EBITDA
• EBITDA for the Qtr stood at Rs 220.3 Cr , a growth of 72.1% YOY. FY’23 EBITDA stood at Rs 784 Cr, YOY 

growth of 69.1%.
Cash from Operations
• Cash from Operations for the qtr stood at Rs 412.9 Cr. FY’23 Cash generation stood at Rs 1038.5 Cr, a 

YOY growth of 14.5%. 

Summarized Standalone Financials



Recruitment Solutions Financials

Billing
• Billing  for the Qtr stood at Rs 583.5 Cr, a YOY growth of 13.7%. FY’23 Billing stood at Rs 1,858.7 Cr, 

YOY growth of 29.4%. 
• For the Qtr including acquired businesses for the qtr stood at Rs 605.3 Cr, a growth of 14.3% YOY. 

FY’23 billing stood at Rs 1,925.8 Cr, YOY growth of 31.7%. 
• FY’23 Naukri India billing (included in above numbers) stood at Rs 1,567.2 Cr, YOY growth of 31%.
Revenue
• For the Qtr stood at Rs 437.6 Cr, a growth of 27.1% YoY. FY’23 Revenues stood at Rs 1,679.6 Cr, a 

growth of 45.5%
• For the Qtr, including acquired businesses, stood at Rs 459.7 Cr, a YOY growth of 27.5%. For FY’23 

revenues including acquired businesses stood at 1,749.1Cr, YOY growth of 48.3%
EBITDA
• EBITDA for the quarter stood at Rs 271.5 Cr, a growth of 31.3% YOY. FY’23 EBITDA stood at Rs

1030.9 Cr, a YOY growth of 51.63%.
Cash from Operations
• Cash from operations for the period was Rs 447.3 Cr , YOY growth of 8.5%. FY’23 Cash generation 

stood at Rs 1244.9 Cr, a YOY growth of 21.8%. 



Other Verticals- Shiksha, 99Acres and Jeevansathi.

Billing
• Billing for Shiksha for the Qtr stood at Rs 40.9 Cr, a YOY growth of 42.4%. FY’23 Billing stood at 

123.9 cr, a YOY growth of 28.37%
• 99acres reported a billing of Rs 103.7 Cr for the Qtr, a growth of 30.8%. FY’23 Billing stood at 

311.6Cr, a YOY growth of 34.78%.
• Jeevansathi reported billing of Rs 20.5 Cr for the qtr, a YOY decline of 27.1% .FY’23 Billing stood at 

Rs 72.1 Cr a YOY decline of 29.25%.

Revenue
• Shiksha reported revenues of Rs 32.0 Cr for the Qtr , a YOY growth of 31.1%. FY’23 revenues stood 

at Rs 116.9 Cr , a YOY growth of 28.9%.
• 99acres reported revenues of Rs 75.5 Cr for the qtr, a growth of 23.3% YOY. FY’23 revenues stood 

at 284.5 Cr a YOY growth of 30.91%
• Jeevansathi revenues for the quarter was down 26.2% and closed at Rs 18.8 Cr. FY’23 revenues 

stood at Rs 77.6 Cr, a YOY decline of 22.53%. 



Other Verticals- Shiksha, 99Acres and Jeevansathi.

EBITDA
• Shiksha EBITDA for the qtr stood at Rs 2.3 Cr down 50.9 YOY% . For FY’23, EBITDA stood at Rs

7.8Cr.  
• 99acres reported a EBITDA loss of Rs 19.1 Cr for the Qtr. For FY’23, Operating loss stood at Rs

107.4 Cr.
• Jeevansathi reported a loss of Rs 21.9 Cr for the qtr and an operating loss of Rs 101.4 Cr for 

the FY’23.



Other Highlights.

• Naukri India attained the milestone of having 125k unique customer. The business realized 
an ARPU of 110k during the FY’23.

• Recruitment business witnessing cautious spending environment from its IT customers. 
Domestic driven segments to provide a pull through for next few qtrs.

• Real estate market is in a promising phase for builders and developers with high affordability 
index for buyers and lowest level of saleable inventory in last decade. With new launches in 
both residential and commercial space , we have an optimistic view on our real estate 
platform 99acres.

• Post change of strategy in Jeevansathi, business witnessed sound traffic growth and  
curtailed A&P spends in Q4’23.
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