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National Steel & Agro Industries Ltd

July 01, 2020

Ref No.: NSAILISEC/2020

To, To,

Corporate Relationship Department,

BSE Limited

Listing Department,

National Stock Exchange of India Limited

Exchange Plaza', C-1, Block G,

Bandra - Kurla Complex,

Bandra (E)

Mumbai - 400051.

1st Floor, New Trading Ring,

Rotunda Building, P J Towers,

Dalal Street, Fort,

Mumbai- 400001.

Ref: ational Steel and Agro Industries Limited: Insolvency and Bankruptcy Code, 2016 (the

'Code')

Sub: Withdrawal of Corporate Insolvency Resolution Process- Intimation under Regulation 30

of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

This is in reference to our earlier disclosure dated June 11, 2020 regarding initiation of

Corporate Insolvency Resolution process (CIRP) in respect of the Company by the Hon'ble

NCLT, Mumbai Bench vide its order dated June 09, 2020 and our subsequent disclosure dated

June 22, 2020 intimating that an Interlocutory Application was filed by the Interim Resolution

Professional, Mr. Rajeev Mannadiar, for the withdrawal of aforesaid CIRP before the Hon'ble

CLT,Mumbai Bench.

In this regard.iHon'ble CLT, Mumbai Bench vide its order dated June 23, 2020 ('NCLT Order')

in IA/1022/202OI CP(IB)798/MB/C-IV /2019 has allowed the withdrawal of aforesaid CIRP

under Regulation 30A(1)(a) of the IBBI (Insolvency Resolution Process for Corporate Persons)

Regulations, 2016 read with Section 12A of the Code. The NCLT Order was uploaded on the

portal of CLT on June 30, 2020. A copy of the said NCLT Order is attached herewith. /

Regd. Office : 621, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. Ph: +91 22 22
CIN: L27100M PLC 4q,

Admn. Office : 401, Mahakosh House, 7/5 South Tukoganj, Nath Mandir Road, Indore - 452 ~~~~~
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National Steel & Agro Industries Ltd

In view of the withdrawal of the CIRP, kindly note the following:

1. The powers of Board of Directors are reinstated;

2. The management of the affairs of the Company re-vest in the Board of Directors; and

3. The moratorium under the Code no longer applies.

You are requested to kindly take the same on record and acknowledge receipt.

Thanking you,

Yours sincerely,

~

o ional Steel and Industries Limited
-----kr L....

~ngrade
Company Secretary
Membership No: FCS-9187

End: as above
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'DWHG���UG -XQH�������

7KH�ZRUN�RI�WKH�7ULEXQDO�KDV�EHHQ�FORVHG�GXH�WR�&RYLG����SDQGHPLF�DV�SHU�

OHWWHU� GDWHG� ����������� DQG� VXEVHTXHQW� IROORZ�XS� RUGHUV� RI� WKH� 3ULQFLSDO�%HQFK��

1DWLRQDO� &RPSDQ\� /DZ� 7ULEXQDO�� 7KH� 3ULQFLSDO� %HQFK� YLGH� 1RWLFH� GDWHG�

������������KDG�DOORZHG�KHDULQJ�RI� WKH�XUJHQW�PDWWHUV�E\�WKH�UHVSHFWLYH�%HQFKHV�

WKURXJK�9LGHR�&RQIHUHQFH��9&��

&RXQVHO 0U�� 6� %� 5DR� IRU� WKH� $SSOLFDQW�� 0U�� $EGXOOD� 4XUHVKL� IRU�

WKH� 3HWLWLRQHU�2SHUDWLRQDO� &UHGLWRU DQG� 0U�� 'LNVKDW� 0HKUD� IRU� WKH

5HVSRQGHQW�&RUSRUDWH�'HEWRU�DUH�SUHVHQW�RQ�9LGHR�&RQIHUHQFH��9&��

,�$��1R������������LV�SODFHG�IRU�KHDULQJ���,W�LV�VXEPLWWHG�WKDW�WKH�SDUWLHV�KDYH�

VHWWOHG� WKH� PDWWHU� DIWHU� WKH� RUGHU� RI� DGPLVVLRQ� LQ� &3��,%�������0%������� ZDV�

SDVVHG� $FFRUGLQJO\�WKH�SUHVHQW�$SSOLFDWLRQ�IRU�ZLWKGUDZDO�LV�ILOHG��7KH�&RXQVHO�IRU�

WKH�3HWLWLRQHU�2SHUDWLRQDO�&UHGLWRU�VXEPLWV�WKDW�WKH�PDWWHU�KDV�EHHQ�VHWWOHG�EHWZHHQ�

WKH�SDUWLHV�DQG�WKH�2SHUDWLRQDO�&UHGLWRU�KDV�UHFHLYHG�WKH�GXHV�DJUHHG�XSRQ��,W�LV�DOVR�

VXEPLWWHG� WKDW� WKH� &RPPLWWHH� RI� &UHGLWRUV� KDV� QRW� EHHQ� FRQVWLWXWHG�� 7KH� 53�

LQIRUPHG WKDW�KH�KDV�UHFHLYHG�DOO�KLV�GXHV��



&RQVLGHULQJ� WKH�VXEPLVVLRQV�DQG� LQ�YLHZ�RI�5HJXODWLRQ ��$����D��RI� ,%%,

�5HVROXWLRQ�3URFHVV�IRU�&RUSRUDWH�3HUVRQV� 5HJXODWLRQV�������WKH�$SSOLFDWLRQ��,$

1R�� ���������� LV� DOORZHG�� &3��,%�������0%������� LV� DFFRUGLQJO\� GLVPLVVHG� DV�

ZLWKGUDZQ�XQGHU�5HJXODWLRQ ��$������D��RI�WKH�5HJXODWLRQV�UHDG�ZLWK VHFWLRQ���$�

RI�,QVROYHQF\�DQG�%DQNUXSWF\�&RGH��7KHUH�ZRXOG�KRZHYHU�EH�QR�RUGHU�DV�WR�FRVWV��

6G�� 6G��
0(0%(5�-8',&,$/ 0(0%(5�7(&+1,&$/

-DQDE�0RKDPPHG�$MPDO������������������������5DYLNXPDU�'XUDLVDP\


