
Net Avenue Technologies Ltd 
New No.16, Old No.13, 1st Floor, Prithvi Avenue, Alwarpet,  
Chennai - 600 018 
Contact: +91-9962196000; hr@natl.in 

 
May 29, 2025 

 
To, 
NATIONAL STOCK EXCHANGE OF INDIA LTD 
Listing Department Exchange Plaza 
Plot No. C/1, G Block Bandra Kurla Complex 
Bandra (E), Mumbai 400051 
 
 
Dear Sir/Madam 
 

Sub: Outcome of Board Meeting. 
 
Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read with our communication 
submitted yesterday, we wish to inform that following is the outcome of the Board Meeting 
concluded today i.e. 29.05.2025 
 
a) Consideration and approval of Standalone financial statements for the half year / year ended 
31.03.2025 
b) Consideration and approval of Consolidated financial statements for the half year / year 
ended 31.03.2025 
c) Report of the Auditors on the Standalone and Consolidated financial results. 
d) Appointment of M/s. A K JAIN & ASSOCIATES as Secretarial Auditors of the Company for the 
year ended 31.03.2025. 
 
We enclose herewith the information as required under Regulation 30 - Para A of Part A of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
The meeting commenced at 5.00 P.M and concluded at 6.00 P.M. 
 
Thanking You 
Yours Faithfully, 
 
For NET AVENUE TECHNOLOGIES LIMITED 
 
 
 
RAJESH NAHAR 
Managing Director 
DIN: 01015059 
 
  



Net Avenue Technologies Ltd 
New No.16, Old No.13, 1st Floor, Prithvi Avenue, Alwarpet,  
Chennai - 600 018 
Contact: +91-9962196000; hr@natl.in 

 
 
Name of the firm A K JAIN & ASSOCIATES 

Company Secretaries in Practice 
Designation Secretarial auditors 
Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Appointment 

Date & Terms of appointment 29/05/2025. 
To carry out the secretarial audit for the year 
ended 31.03.2025 

Brief profile The firm is established in the year 2000 and is 
peer reviewed by the Institute of Company 
Secretaries of India. The firm consists of 3 
partners with experience across 
Manufacturing, FMCG, Healthcare, NBFC etc. 
The services provided by them includes 
Corporate Laws, FEMA, Listing Regulations, 
Corporate Restructuring etc. 

Disclosure of relationship with the directors Nil 
 
  



Net Avenue Technologies Ltd 
New No.16, Old No.13, 1st Floor, Prithvi Avenue, Alwarpet,  
Chennai - 600 018 
Contact: +91-9962196000; hr@natl.in 

 
May 29, 2025 

 
To, 
NATIONAL STOCK EXCHANGE OF INDIA LTD 
Listing Department Exchange Plaza 
Plot No. C/1, G Block Bandra Kurla Complex 
Bandra (E), Mumbai 400051 
 
 
Dear Sir/Madam 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 
 
Pursuant to regulation 33 (3)(d) of SEBI (LODR) Regulations, 2015, this is to inform you that the 
Statutory Auditors of the Company have issued unmodified opinion in respect of the 
Standalone and Consolidated Financial results of the Company for the year ended 31.03.2025. 
 
Thanking You 
Yours Faithfully, 
 
For NET AVENUE TECHNOLOGIES LIMITED 
 
 
 
RAJESH NAHAR 
Managing Director 
DIN: 01015059 
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Statement of audited Standalone Financial Results for the year ended 31 March 2025 

S.No 

I 
iI 

ill 

IV 

V 

VI 

Vii 

Viii 

IX 

X 

XI 

Xii 

Xiii 

XIV 

XV 

XVI 

XVii 

XViii 

Particulars March 31, 2025 

(Audited) 

Income 
Revenue from Operations 1,27,290 

Other Income 1,503 

Total Income (I + iI) 1,28,793 

Expenses 
Cost of materials consumed 2,233 

Purchases of Stock-in·Trade 32,694 
Changes in inventories of finished goods, 

667 
Work·in-progress and Stock·in-Trade 
Employee benefits expense 21,508 

Finance Costs 203 

Depreciation and Amortization expense 464 

Other expenses 90,897 

Total Expenses (IV) 1,48.666 

Profit I (Loss) before exceptional and 
(19,873) 

extraordinary items and tax (ill-IV) 

Exceptional items -
Profit I (Loss) before extraordinary items 

(19,873) 
and tax (V - VI) 

Extraordinary Items -
Profit I (Loss) before tax (ViI- Viii) (19,873) 

Tax. Expense 
(1) Currenttax (77) 

(2) Adjustment of Earlier Years (33) 

Total Tax Expense (X) -110 

Profit I (Loss) for the period from 

continuing operations (IX-X) 
(19,763) 

Profit I (Loss) for the period from -
discontinuing operations 

Tax expense of discontinuing operations -

Profit I (Loss) from Discontinuing -
operations (after tax) (Xii-Xiii) 

Profit! (Loss) forthe period (XI + XIV) (19,763) 

Paid up Equity Share Capital 21,416 

Reserves and Surplus 

(excluding Revaluation Reserves) 

Earnings per Share 
Nominal Value per Share (~) 1 

Basic Earnings per Share (~) (0.92) 

Diluted Earnin~s per Share (~) (0.92) 

Ft"H~OlOGIES ",D 

Authorised Signatory 

H In thousands) 
Half Year ended Financial Year ended 
September 30, 

March 31, 2024 March 31, 2025 March 31, 2024 
2024 

fUnauditedl 
(Audited) (Audited) (Audited) 

1,43,859 1,28,495 2,71,149 2,67,053 

4,768 2,661 6,271 2,687 

1,48,627 1.31.156 2,77,420 2,69,740 

10,249 6,790 12,482 15,470 

28,942 26,368 61,636 40,399 

13,078 2,313 13,745 1,804 

23,976 27,841 45,484 53,931 

407 753 610 1,749 

486 724 950 1,405 
86,112 87,725 1,77,009 1,72,231 

1,63,250 1,52,514 3,11,916 2,86,989 

(14,623) (21,358) (34,496) (17,249) 

- - - -
(14,623) (21,358) (34,496) (17,249) 

- - - -
(14,623) (21,358) (34,496) (17,249) 

77 - - -
33 - - -

110 - - -

(14,733) (21,358) (34,496) (17,249) 

- - - -

- - - -

- - - -

(14,733) (21,358) (34,496) (17,249) 

21,416 21,416 21,416 21,416 

44,604 80,162 

1 1 1 1 

(0.69) (1.2) (1.61) (1.01) 

(0.69) (1.2) (1.61) (1.01) 
~ """" 



Net Avenue Technologies Limited 
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Standalone Statement Assets and Liabilities for the year ended 31 March 2025 
(~In thousands) 

Asat As at 

Particulars March 31, 2025 March 31, 2024 
(Audited) (Audited) 

I. EQUITY AND LIABILITIES 

1. Shareholder's Funds 
(a) Share capital 21,416 21,416 
(b) Reserves and surplus 44,604 80,162 

66,020 1,01,578 

2. Non·Current Liabilities 
(a) Long·term provisions 3,811 3,910 

3,811 3,910 

3. Current Liabilities 
(a) Short·term borrowings 7,005 13,837 

(b) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 5,664 3,544 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 20,512 28,339 

(c) Other current liabilities 39,237 47,771 

(d) Short·term provisions 5,314 4,864 
77,732 98,355 

Total 1,47,563 2,03,843 

II. ASSETS 

1. Non Current Assets 
(a) Property, Plant and Equipment and Intangible assets 

(i) Property, Plant and Equipment 2,564 3,258 

(ii) Intangible assets 139 214 

(b) Non·current investments - -
(c) Long-term loans and advances 3,845 3,971 

(d) Amount recoverable from Net Avenue Technologies Private Limited Employees Welfare Trust (net) 5,120 10,960 
11,668 18,403 

2. Current Assets 
(a) Current Investments 37,267 52,212 

(b) Inventories 28,904 55,083 

(c) Trade receivables 3,223 3,732 

(d) Cash and bank balances 33,952 26,659 

(e) Short-term loans and advances 11,526 26,231 

(f) Other current assets 21,023 21,523 
1,35,895 1,85,440 

Total 1,47,563 2,03,843 

For NET AVENUE TeCHNOLOGIES LTD 

J~ 
AuthOrised Signatory 
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Standalone Statement of Cash Flow for the year ended 31 March 2025 

Particulars 

A. Cash flows from operating activities 

Net profit before tax and extraordinary item 
Adjustments for; 
Depreciation and amortization expense 

Finance cost 
Interest income 
Discount received from vendor 
Employee stock options compensation expenses 
Gain on sale of investment 

Provision for doubtful debts' advances 
Bad debts written off 
Provision for non·moving inventory and lnventory written-off 
Provision for recoverable from Net Avenue Technologies Private Limited Employees 

Welfare Trust 
Unrealized foreign exchange (gain) 'loss 
Provision for no longer required written back 
Operating cash flows before working capital changes 

(Increase)' decrease in trade receivables 
(Increase)' decrease in inventories 
(Increase)' decrease in loans and advances and other assets 
Increase' (decrease) in trade payables, other liabilities and provisions 

Cash generated from operating activities 
Less; Income taxes refund' (paid) 
Net cash generated' (used) from operating activities 

B. Cash flows from investing activities 
Purchase of Property, Plant and Equipment and Intangible assets 

Sale of Property, Plant & Equipment 
Purchase of investments in mutual funds 
Sale of investments in mutual funds 
Bank deposits (having original maturity more than three months) 

Interest received 
Net cash generated' (used) from investing activities 

C. Cash flows from financing activities 

Proceeds from issue of shares 
Repayment of borrowings 

Proceeds from borrowings 
Finance cost paid 
Net cash generated' (used) from financing activities 

Net increase' (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents atthe end of the year 

For NET AVENUE TECHNOLOGIES LTD 

l~~~ 
Authonsed Signatory 

Fortneyear ended For tne year ended, 

March 31, 2025 March 31, 2024 

(Audited) (Audited) 

(34,496) (17,249) 

950 1,405 
610 1,749 

(1,842) (1,424) 

- -
1,938 7,063 

(750) (212) 
1,749 4,064 

986 -
7,388 11,693 

5,840 -
(95) (47) 

(2,936) -
(20,657) 7,042 

395 9,051 

18,791 5,495 
10,258 62,704 

(11,730) (1,01,333) 

(2,944) (17,041) 

352 -
(2,592) (17,041) 

(195) (439) 

13 -
(3,600) (1,14,998) 

19,295 63,000 

(1,603) (4,826) 

1,814 1,424 
15,724 (55,839) 

- 91,849 

(8,331 ) (17,205) 

1,499 3,420 

(610) (1,749) 
(7,442) 76,315 

5,690 3,435 

4,024 589 

9,714 - 4,024 



Net Avenue Technologies Limited 
CIN : U72900TN2001 PLC047220 
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Notes to Audited Standalone Financial Results forthe year ended 31 March 2025 

cbazaar 
('f In thousands) 

1 The above standalone financial results forthe half year and year ended March 31, 2025 of Net Avenue Technologies Limited ('the Company') have 

been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 29, 2025, in accordance with the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

2 The standalone financial results have been prepared in accordance with the Indian Generally Accepted Accounting PrinCiples (,IGAAP') under 

historical cost convention on the accrual basis. IGAAP comprises mandatory Accounting Standards ('AS') as prescribed under Section 133 of the 
Companies Act, 2013, ('Act') read with Companies (Accounts) Rules, 2021, as amended from time to time issued thereunder and other 

accounting principles generally accepted in India, to the extent applicable. 

3 The Company has not adopted India Accounting Standard (lnd AS) in terms of exemption available to companies listed in SME platform. 

4 The figures for the half year ended March 31, 2025 and March 31, 2024, are the balancing figures between audited figures in respect of the full 

financial year ended March 31 and the figures up to September 30 of the relevant financial years. 

5 The Company operates in a single operating segment as per AS-17 "Segment Reporting" and hence separate segment disclosures have not been 

furnished. 

6 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits has received 
Presidential assent and has been published in the Gazette of India. However, the effective date of the Code and final rules for quantifying the 

financial impact are yet to be notified. The Company will assess the impact of the Code when relevant provisions are notified and will record 

related impact, if any, in the period the Code becomes effective. 

7 Earnings per share for the half year ended March 31,2025, September 30,2024, March 31,2024 have been calculated for the Six months and not 

annualized. 

8 The Statutory Auditors of the Company have carried out the Audit of the above financial results and have issued an unmodified audit opinion on 

the same. 

9 The previous year figures have been re-grouped, re-cast and re-arranged wherever considered necessary to make it comparable to the 

classification of current period. 

For and on behalf of the Board of Directors of Net Avenue Technologies Limited 

RAJESH NAHAR 
Managing Director 
DIN: 01015059 

Place: Chennal 
Date: May 29, 2025 
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PKF SRIDHAR & SANTHANAM UP 
Chartered Accountants 

Independent Auditor's Report 

To the Board of Directors of Net Avenue Technologies Limited 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Net Avenue Technologies Limited 
(hereinafter referred to as the "Company"), for the half year and year ended March 31, 2025, ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this regard. 

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India, of the net 
loss and other financial information of the company forthe half year and year ended March 31, 2025. 

Basis for Opinion 

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAsH) specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit ofthe Standalone Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
Statement. 

Management's and Board of Directors' Responsibilities forthe Standalone Financial Results 

4. This Statement has been prepared on the basis of the audited standalone financial statements for the year ended 

March 31, 2025. 

The Company's Management and Board of Directors are responsible for the preparation of the Statement that 

give a true and fair view of the net loss and other financial information in accordance with the recognition and 
measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the 

Act, read with relevant rules issued thereunder and other accounting principles generally accepted in india and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Tel +91 44 28112985 to 88 a Fax +91 44 28112989 .~mail sands@pkfindia.in 0 www.Pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP ;,KRD Gee Gee Crystal flNo.91-92 7th Floor. Or.Radhakrishnar'i Salai oMylapore ..chennai .600004 

REGISTRATION NO. WITH ICAI - 0039905/5200018 



Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records relevantto the preparation and presentation 
of the Statement that give a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

5. In preparing the Statement, the Management and Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement ofthe Standalone Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, orthe override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion through a separate report on the complete set of standalone financial statements on whether the 
Company has adequate internal financial controls with reference to standalone finanCial statements in place 

and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the Standalone Financial Results made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 



related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

8. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thoughtto bear on our independence, and where applicable, related safeguards. 

Other Matters 

10. Attention is drawn to the factthatthe figures forthe half year ended 31st March 2025 as reported in these financial 
results are the balancing figures between audited figures in respect of full financial year and the published year 
to date unaudited figures up to September 30,2024, which were subject to limited review by us. Our opinion is 

not modified in respect of this matter. 

11. Attention is drawn to the factthatthe figures forthe half year ended 31st March 2024 as reported in these financial 
results are the balancing figures between audited figures in respect of full financial year and the published year 
to date unaudited figures up to September 30,2023, which has been compiled by the management, and have not 

been subject to review by the statutory auditors since the requirement did not exist. Our opinion is not modified 

in respect of this matter. 

For PKF Sridhar & 5anthanam LLP 

Chartered Accountants 
Firm's Registration No. 0039905/5200018 

DeviP 

Partner 
Membership No.223137 
ICAI UDIN: ').522.3'31 BMI NVF3S-g 1 

Place: Chennai 
Date: 29'" May 2025 
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Statement of Audited Consolidated Financial Results forthe Year ended March 31, 2025 

cbazaar 
('l' In thousands) 

Half Year ended Financial Year ended 
S.No Particulars March 31, 2025 September 30,2024 March 31, 2024 March 31, 2025 March 31, 2024 

Income 
I Revenue from Operations 
II Other Income 

ill Total Income (I + 11) 

IV Expenses 
Cost of materials consumed 
Purchases of Stock-in-Trade 

Changes in inventories of finished goods, 

Work·in-progress and Stock-in·Trade 
Employee benefits expense 
Finance Costs 
Depreciation and Amortization expense 
Other expenses 

Total Expenses (IV) 

Profit I (Loss) before exceptional and extraordinary 
V items and tax (ill-IV) 

VI Exceptional Items 

(Auditedl (UnauditedL (Audited) (Audited) (Audited) 

1,27,290 
1,503 

1,28,793 

2,233 
32,694 

667 

21,508 
203 
464 

90,621 

1,48,390 

(19,597) 

1,43,859 
4,768 

1,48,627 

10,249 
28,942 

13,078 

23,976 
407 
486 

93,531 

1,70,669 

(22,042) 

1,28,495 
1,495 

1,29,990 

6,790 
26,368 

2,313 

27,841 
753 
724 

87,390 

1,52,179 

(22,189) 

2,71,149 
6,271 

2,77,420 

12,482 
61,636 

13.745 

45,484 
610 
950 

1,84,152 

3,19,059 

(41,639) 

2,67,053 
·2,687 

2,69,740 

15,470 
40,399 

1,804 

53,931 
1,749 
1,405 

1,75.922 

2,90,680 

(20,940) 

(5,130) 

VII Profit I (Loss) before extraordinary Items and tax (V - VI) 1-_--'(-"19:.!'.:.59:.;7~)t-____ ("'2.:.2,:.:0..:.4:o2)'1_--'("'2.:.2,:.:1.:.8""9)'1_--'(:.:4.:.1,:.:6.:.39"")'1_--..:.(1-,5;,:.,8;...1,-0.,) 

Viii Extraordinary Items 

IX Profit I (Loss) before tax (VII- Viii) 

X Tax Expense 
(1) Currenttax 
(2) Adjustment of Earlier Years 

Total Tax Expense (X) 

Profit I (Loss) for the period from continuing operations 
XI (IX-X) 

Profit I (Loss) for the period from discontinuing 
XII operations 

Xiii Tax expense of discontinuing operations 

Profit I (Loss) from Discontinuing operations (after tax) 
XIV (XII-Xiii) 

XV Share of Profit I (Loss) in Associates 

XVI Profitl (Loss) for the period (XI + XIV + XV) 

XVII Paid up Equity Share Capital 

XVIII Reserves and Surplus (excluding Revaluation Reserves) 

XIX Earnings per Share 
Nominal Value per Share (~) 
Basic Earnings per Share (~) 
Diluted Earnings per Share ('f) 

I 
ror NET AVENUE TECHNOLOGieS LTD 

,~~' 
.Authorised Signatory 

(19,597) 

(77) 

(33) 

(110) 

(19,487) 

(1) 

(19,488) 

21,416 

1.00 
(0.91) 
(0.91) 

(22,042) 

77 
33 

110 

(22,152) 

(1) 

(22,153) 

21,416 

1.00 
(1.031 
(1.03) 

(22,189) 

(22,189) 

(1) 

(22,190) 

21,416 

1.00 
(1.30) 
(1.30) 

(41,639) (15,810) 

(41,639) (15,810) 

(2) (2) 

(41,641) (15,812) 

21,416 21,416 

40,370 83,073 

1.00 1.00 
(1.94) (0.92) 
(1.94) .. ~(0.92) 
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Consolidated Statement Assets and Liabilities as at March 31, 2025 
(i{ In thousands) 

As at As at 

Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 

I. EQUITY AND LIABILITIES 

1. Shareholder's Funds 
(a) Share capital 21,416 21,416 

(b) Reserves and surplus 40,370 83,073 
61,786 1,04,489 

2. Non-Current Liabilities 
(a) Long-term provisions 3,811 3,910 

3,811 3,910 

3. Current Liabilities 
(a) Short-term borrowings 7,005 13,837 

(b) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 5,664 3,544 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 18,871 22,507 

(c) Other current liabilities 31,656 39,515 

(d) Short-term provisions 5,314 4,864 
68,512 84,267 

Total 1,34,109 1,92,666 

iI.ASSETS 

1. Non Current Assets 
(a) Property, Plant and Equipment and Intangible assets 

(i) Property, Plant and Equipment 2,564 3,258 

(ii) Intangible assets 139 214 

(b) Non·current investments 39 41 

(c) Long-term loans and advances 3,645 3,971 

(d) Amount recoverable from Net Avenue Technologies Private Limited Employees Welfare Trust (net) 5,120 10,960 
11,707 18,444 

2. Current Assets 
(a) Current Investments 37,267 52,212 

(b) Inventories 26,904 55,083 

(c) Trade receivables 3,223 3,732 

(d) Cash and bank balances 39,616 32,073 

(e) Short-term loans and advances 12,903 27,759 

(f) Other current assets 489 3,363 
1,22,402 1,74,222 

Total 1,34,109 1,92,666 

[)FOr NET AVENUE TECHNOLOGIES LTD 

" 4-J--
Authorised Signatory 
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cbazaar 
Consolidated Statement of Cash Flow for the Year Ended March 31, 2025 

Particulars 

A. Cash flows from operating activities 

Net profit before tax and extraordinary item 

Adjustments for: 
Depreciation and amortization expense 
Finance cost 
Interest income 
Employee stock options compensation expenses 
Gain on sale of investment 

Provision for doubtful debts' advances 
Provision for amount recov~rable from Net Avenue Technologies Private Limited 

Employees Welfare Trust 
Bad debts written off 
Provision for non-moving inventory and Inventory written off 

Unrealized foreign exchange (gain) 'loss 
Provision for no longer required written back 
Operating cash flows before working capital changes 

(Increase)' decrease in trade receivables 
(Increase)' decrease in inventories 
(Increase)' decrease in loans and advances and other assets 
Increase' (decrease) in trade payables, other liabilities and provisions 
Cash generated from operating activities 
Less: Income taxes refund' (paid) 
Net cash generated I (used) from operating activities 

B. Cash flows from investing activities 
Purchase of Property, Plant and Equipment and Intangible assets 

Sale of Property, Plant and Equipment and Intangible assets 
Purchase of investments in mutual funds 
Sale of investments in mutual funds 
Bank deposits (having original maturity more than three months) 

Interest received 
Net cash generated' (used) from investing activities 

C. Cash flows from financing activities 
Proceeds from issue of shares 
Repayment of borrowings 
Proceeds from borrowings 

Finance cost paid 
Net cash generated' (used) from financing activities 

Net increase' (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period' year 
Net Foreign exchange difference 
Cash and cash equivalents at the end ofthe period' year 

11;~NUE TECHNOLOGIES LTD 

Authorised Signatory 

As at 

March 31, 2025 

(Audited) 

(41,639) 

950 
610 

(1,842) 
1,938 

(750) 
1,749 

5,840 

986 
7,388 

(137) 
(2,936) 

(27,843) 
(477) 

18,791 
12,785 
(6,087) 
(2,831) 

352 
(2,479) 

(195) 

13 
(3,600) 
19,295 
(1,603) 
1,814 

15,724 

-
(8,331) 

1,499 
(610) 

(7,442) 

5,803 
9,438 

137 
15,378 

('l' In thousands) 
As at 

March 31, 2024 

(Audited) 

(15,810) 

1,405 
1,749 

(1,425) 
7,063 

(212) 

4,064 

-

-
11,693 

(120) 

-
8,407 
9,111 

5,497 
(9,239) 

(27,172) 
(13,396) 

(652) 
(14,048) 

(440) 

-
(1,15,000) 

63,000 
(4,826) 
1,425 

(55,841) 

91,849 
(17,205) 

3,420 
(1,749) 

76,315 

6,426 
2,939 

73 
...9.438 

~ ~.w.r./f-'1~ 

t~~ a. ~:::II 
~ 'b 

CP ~ ~ ~. 
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Notes to audited Consolidated Financial Results forthe Vear ended March 31, 2025 

cbazaar 
(~ In thousands] 

1 The above consolidated financial results for the year ended March 31, 2025 of Net Avenue Technologies Limited ('the Holding Company'] and its subsidiary 

(collectively referred to as the "Group"] have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 29, 2025, 

in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended. These 

consolidated financiaL results include the financial results of the following company: 

Name of the Company Nature of Relationship % of Shareholdlng 
Cbazaar.com INC (USA] Subsidiary 100% 

Ethnoserve Bespoke Services Private Limited Associate 29% 

2 The consolidated financial resuLts have been prepared in accordance with the Indian GeneraLLy Accepted Accounting PrincipLes (,IGAAP') under historicaL cost 
convention on the accrual basis. lGAAP comprises mandatory Accounting Standards (,AS'] as prescribed under Section 133 of the Companies Act, 2013, (,Act"] read 

with Companies (Accounts) Rules. 2021, as amended from time to time issued thereunder and other accounting principles generally accepted in India, to the 

extent applicable. 

3 The Group has not adopted India Accounting Standard (Ind AS] in terms of exemption available to companies listed in SME platform. 

4 The figures for the hallyear ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year ended 

March 31, and the figures up to September 30, of the relevant financial year. 

5 The Group operates in a single operating segment as per AS·17 "Segment Reporting" and hence separate segment disclosures have not been furnished. 

6 The Code on Social Security, 2020 ('Code'] relating to employee benefits during employment and post·employment benefits has received Presidential assent and 

has been published in the Gazette of lndia. However, the effective date of the Code and final rules for quantifying the financial impact are yet to be notified. The 

Group will assess the impact of the Code when relevant provisions are notified and will record related impact. if any, in the period the Code becomes effective .. 

7 Earnings per share for the half year ended March 31, 2025, September 30,2024, March 31, 2024 have been calculated forthe Six months and not annualized. 

8 The Statutory Auditors of the Company have carried out the Audit of the above consolidated financial results and have issued an unmodified audit opinion on the 

same. 

9 The previous year figures have been re-grouped, re-cast and re-arranged wherever considered necessary to make it comparable to the classification of current 

period. 

For and on behalf of the Board of Directors of Net Avenue Technologies limited 

!, Igw-Nd-
I 

RAJESH NAHAR 
Managing Director 
DlN: 01015059 

Place: Chennal 
Date: May 29,2025 



PKF SRIDHAR & SANTHANAM UP 
Chartered Accountants 

Independent Auditor's Report on the Consolidated Financial results 

To the Board of Directors of Net Avenue Technologies Limited 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results of Net Avenue Technologies 

limited (the "Holding Company") its subsidiary (the Company and its subsidiary together referred to as "the 

Group"), and its associate for the half year and year ended March 312025 ('the Statement'), being submitted by 

the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a) Includes the results of the following: 

• Subsidiary - Cbazaar.com INC 

• Associate - Ethnoserve Bespoke Services Private Limited 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing Regulations, as 

amended; and 

c) gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the consolidated net loss and other financial information of the 

Group for the half year and year ended March 31, 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India ("ICAI") together with the ethical requirements that are relevant to our audit ofthe Consolidated Financial 

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 

evidence obtained by us along with the consideration of matters referred to in "Other Matter" paragraph below is 

sufficient and appropriate to provide a basis for our opinion. 

Tel +91 44 28112985 10 88 c Fax +91 44 28112989' Email sands@pkfindia.ln Q w.vw.pkfindia.in 
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Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

4. This Statement has been prepared on the basis of the audited consolidated financial statements for the year 
ended March 31, 2025. 

The HoldingCompany's Managementand Board of Directors are responsible forthe preparation and presentation 
of the Consolidated Financial Results that give a true and fair view of the net loss and other financial information 
of the Group including its associate in accordance with the recognition and measurement principles prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and its associate are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the group and 
its associate and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting pOlicies; making judgments and estimates that are reasonable and prudent; and the 
deSign, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Management and Board of Directors ofthe Holding company, as aforesaid. 

5. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in 
the Group and its associate are responsible for assessing the ability of the group and of its associate to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistiC alternative butto do so. 

The respective Board of Directors of the companies included in the Group and its associate are responsible for 
overseeing the financial reporting process of the group and its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, orthe override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the Circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of consolidated financial statements on whether the 
Holding Company incorporated in India has adequate internal financial controls with reference to consolidated 
financial statements in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability ofthe Group and its associate to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit eVidence obtained upto the date of our auditor's report. However, future 

events or conditions may cause the Group and its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the 
disclosures, and whether the Consolidated Financial Results representthe underlying transactions and events 

in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group 
and its associate to express an opinion on the Consolidated Financial Results which have been compiled based 

on management accounts. 

8. We communicate with those charged with governance of the Holding Company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant ethical 
reqUirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular No CIR/CFD/CMDV44/2019 issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



Other Matters 

11. Attention is drawn to the factthatthe figures forthe half year ended March 31, 2025, as reported in these financial 
results are the balancing figures between audited figures in respect of full financial year and the published year 
to date unaudited figures up to September 30,2024, which were subject to limited review by us. Our opinion is 
not modified in respect of this matter. 

12. Attention is drawn to the fact that the figures forthe half year ended March 31, 2024 as reported in these financial 
results are the balancing figures between audited figures in respect of full financial year and the published year 

to date unaudited figures up to September 30,2023, which has been compiled by the management, and have not 
been subject to review by the statutory auditors since the requirement did not exist. Our opinion is not modified 
in respect of this matter. 

13. The consolidated Financial Results include the unaudited Financial Results of 1 subsidiary and 1 associate whose 
financial information reflects Group's share of total assets of Rs. 7,041 thousand (before consolidation 
adjustments) at March 31, 2025, Group's share of total revenue of Rs.28,637 thousand (before consolidation 

adjustments) and Rs. 65,236 thousand (before consolidation adjustments) and Group's share of total net profit 
after tax of Rs.276 thousand and Rs. 5,476 thousand for the half year ended and year ended March 31, 2025, 

respectively and net cash inflows amounting to Rs. 250 thousand for the year ended March 31, 2025, as 
considered in the consolidated Financial Results. The consolidated financial results also include the Group's 
share of net loss of one associate RS.l thousand and Rs. 2 thousand forthe half year ended and year ended March 
31, 2025, as considered in the consolidated financial results, in respect of one associate, whose financial 

statements have not been audited by us. These unaudited financial information have been furnished to us by the 
Board of Directors and our opinion on the consolidated Financial Results, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiary and associate is based solely on such unaudited financial 

information. In our opinion and according to the information and explanations given to us by the Board of 

Directors, these financial information are not material to the group. 

Our report is not modified in respect of the above matters. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 
Firm's Registration No. 003990S/S200018 

DeviP 

Partner 

Membership No: 223137 
ICAI UDIN: 2.5223\31~M\N"tl3W;1l 

Place: Chennai 
Date: May 29, 2025 
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