
Net Avenue Technologa's Ltd 
New No 16, Old No. 13, 1st Floor, Pmhvi Avenue, Alwarpet 
Chennai - 600 01 B Contact 044 42789289, hr@n~tl,in 

'0, 
NATIONAL STOCK EXCHANGE OF INDIA LTD 
lisUng Department Exchange Plaza 
Plot No. C/l, G Block Bandra Kurta Complex 
Sandra (E), Mumbai 400051 

OeM Sir/Madam 

Sub: Outcome of Board Meeting. 

cbazaarron 
Date: 14/11/2024 

Pursuant to the provisions of Regulation 30 of the SEBI (LOOR) Regula t Ions, 2015, we would 
lokI" to inform that Ihe Board of Directors at their meeting held on 14.11.2024 have considered 
and approved the unaudited finanCial results for the half year ended 30.09.2024. In this regard 
we hereby enclose the following 

iI) Unaudited Standalone financialstilt ements for the half year ended 30.09.2024 
b) Unaudited Consolidated finan(ial stiltements for the half year ended 30,09.2024 
c) limi ted review report of the Auditors, 

The meeting (ommenced at 4.00 P,M and concluded at '5" : to P.M. 

Thankmg YOu 
Yours Faithfully. 

For Nfl AVENUE TECHNOLOGIES liMITED 

~~~::~ -
Managing Director 

DIN: 01015059 
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PKf SRIDHAR & SANTHANAM UP 

Independent Auditor'. Review Report on the Inte rim Slancllione Financial ResuUs 

To the Board of Dl'ectors of Nil! Avenue Technologies Limited 

, . We have reviewed the accompanying Unau<loted Slalemeflt of Standalone Financial Results ("he Statement') 

01 Nel Ave nue Technologies Limited 11he 'C(lmpany'). for the half Ylla, ended September 30. 2024 , bWIS 

submitted by the Company pursuant to the requ irement 01 Regulation 33 of lhe SEBI (Listong Obligations and 

Disclosure Requirements) Regulations. 2015. as amended ("listing Regulations") and which has been 

initialled by uS for identification purposes only 

2. The Slalementwhich is lh1! responSibility al Company's Management and approved bytneCompany's Board 

ot D"ec~ors has been prepared in accordance WIth the recognition and measurement prinCIpleS laid down in 

Accountong Standard _ 25 (AS·25). "Interim Fmancia~ ReportIng" prescrobed under SectIon 133 of the 

Companies Act. 2013. ('Act') read wilh CompanIes (Accounts) Ru~es. 2021. as amended Irom tIme to lima 

issued thereunder aM other accounting pr inCIples generally accepled In IndIa, to the extent applicable. 

3. Our respons,bility is to issue a report on the Statement basad on our reVlCW, 

4. We conducted our review 01 the Statement In accordance WIth the Standard on Review Engagement (SRE) 

2410 'ReVIew of Interim Financiallnlormatoon performed by the Independent Audllor ot Ihe Emlty'. issued by 

the InstItute 01 Chartered Accountants of India. Thos standard requires that we plan and perform the review 

to Obtain mOderale assurance as ~o whether the Slatement IS tree 01 male rial mIsstatement. A review of 

,nterim fmancial mformatlon consists of making inquines. pnmarily of persons responsible to r financial and 

account ing matters. and applying analyt,cal and o~her review procedures. A revIew is subStant,ally less in 

scope than an aud,t conducted In accordance with Ihe Standards on Auditing and consequently does not 

enable uS to Obta in assurance that we would become aware Of all sIgmtrcant matters that might be identifIed 

in an audIt. Accord Ingly, we da nOI express an audit opinion. 

Conclu.lon: 

5. Based on our revIew conducted as staled above, nothIng has come 10 our attention that Causes us to believe 

that the accompanymg unaudited standalone financial Results. prepared In accordance with recognition and 

measurement prmciples laid down in tha aforesaid Accountmg Slancards and other account ing pnnc'p les 

general ly accepted in India. has not disclosed the ,nformation reqUired to be dISClosed in terms 01 Regu lation 

33 of the SEBI (Listing Obligations and D,SClosure ReqUiremen ts) Regulations. 201 5, as amende!! ("Listing 

Obhgalions"l. includ,ng Ina manner in which II is to be dISClosed. or that it contaIns any meterial 

mlsst<>tement. 

ro< '.' .. ,." .... ., .. ' , ... " .. ,.." ..... . . __ ,_~ . _ _ .. 
"'" """""'" • SAN'""""'" "p ' """ """ "" ~_ . .... , ... "" ,- ' <> __ .... . _ . co.- • """"'" 

-



Other Matters 

6. The oomparattve informabOrl 01 the Company lor the half year ended Sepleml:let 30, 2023, 8S reponed 
1fI Ihese ftn.ancial .esutts. has been po-esented $OIe1y based on the InformatIOn complied by the 
management. bot have not been sUbjecltO rev;ew since \he reqUIf&metlt dod not exISt. 

7. Attel'l!1OIl i' drawn to lila fact that Itle eompara\!\Ie finanCIal InformatIOn of the Company lor the half year 
ended March 31 , 2024, 'l!presen\ the d8n~ed f.gur" b$tween audited f.gur.s in 'aspect full financial 
year ended March 31, 2024, and the figures up \0 September 30, 2023, 01 the relevant financial year. 

Our conclusion on the statement Is not modified in 'IISpect to the above-mentioned matters 

For PKF Sridhar & Santhanilm llP 
ChaI1efed AQ::ountanl5 
flfm', ReglslrallOn No. OOJ990SlS200018 

Davl P 
PaMer 
Membership No 223137 
leAl UOIN utl.::t:S I ~ 1- p.1f.. Dj':/t.D I ~ :1, 
Plaoe CheMai 
Date NovlllTlber 14. 2024 
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PKf SRIDHAR & SANTHAHAM UP 
CMrtered Accountants 

Independent Audito,'s Rev;ew Report on th e Interim Consolidated Financial Resulls 

To the Board of Diractors 01 Net Avenue lachnologi" . LImited 

Opinion 

t , We have 'elljewed the accompanying Statement 01 Un3ud,led Consolidated Fin9nClai Results ('Ihe 

Statement') 01 Net Avenue Technologies Umlted (the 'HoldIng Company') aM ilS Subsjdia~ Company (the 

Holding Company and its Subsidiary Company together ret erred 10 as " thll Group'), and ,IS shar" 01 net loss 

afler lax 01 ils Associate lor lhe hau year ended September 30. 2024, being submItted by the Holding 

Company pursuant to the reqUIrement 01 Regulation JJ 01 Ina SEBI (listong Obl igahOns and Disclosure 

Requ",lmentsj RegulatIons. 2015, as amended l"lislln8 Re8ulallons") and w~'CIl has been imtlatied by uS tor 

identif icallOn purposes only. 

2. The Statement wh ich IS the responSIIHtity 01 the Holdmg Company's management and approved by the 

Holding Company's Board of Directors has been prepared In accordanC(l With the recognition and 

measurement principles taid down in Accounting Standard _ 25 IAS·251. "Interim Financial Reportong" 

prescribed under Section t33 of the Companies Act , 2013, (,Act") read With Companies (Accounts) Rules, 

2021, as amended from time to lime issued thereunder and other accounting pronclples generally accepted 

in India, to the extent applicable, 

3. Our responSIbility IS to issue a report on tile Statement based on our review. 

4. We conducted our review of tile Statement OIl accordance With the Standard on Review Engagement (SRE) 

2410 'ReView of Intenm FinanCial Information performed by the Independent Auditor of the Entity', issued by 

the Institute of Chartered Accountants of India. ThiS standard reqUires that we plan and perform the review 

to obtain mOderate aSSuranCe as to whether the Statement IS free of matenal misstatement. A rEl\liaw 01 

interom financial information consists 01 makmg mQUI(IeS, p"marily of persons responsible lor finanCial and 

accounting matlers, and applying analytical and Other "wlew procedures. A reView is substantially less in 

scope than an audn conductad OIl accordance with the Standards on Audlnng and consequently does nOI 

enable us to obta in assurance that we would become aware of aU sigmficant matters that m ight be idennfied 

in an audit . Accofdingly, we do not express an audit opinion. 

We also performed procedures on accordance With the Circular No. CIRlCFDICMD',4412019 Issued by the 

SEBI under Regulat ion 33 (8) 01 the listing Regulations, as amended, 10 the extent app licable. 

r .. .. ' .. ,.",..." .. . , .. ,', .... ",.... or ___ ~ . ~ "' ...... ~ 
"' . .......... . _T.........., "" • ...,_ .... ",.,- ..... ,.:I1 "" ._. "'~_ h ~ __ ... _.c-._ 
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5 . The statementlneludes Ihe results 01 the loUowln, entJtJ8S' 

, , 

Conclus ion: 

I . Based on OUf ,e.-jew condUCted as stete<! above and base<! on Ihe linllnc'alll"ormation ollhe subsidIaries 
ceruhed by Iha rn.ne,flrnenl, nOlll,,,. liN come to our attentoon that ceusal uS to Del_a !l'UI! Ihe 
accompanyme SlIItemenl 01 UnaudIted Consolidated flnancoal Results. prepared on acco,d,nce WIth 

recegnltioll and measurement pnnclplea [a,d down In Ihe &IO,,,,,,,,d Accoum,ng StandardS and Olher 
accounting prinCIples generally accepted In lndlll, has nOI disclosed lhe informatIon required to be aisclosed 

III terms 01 Regulation 33 of Ihe SEBI (Listing Obl,g811Ons and Disclosure Requirements) Regulation,. 2015, 

as amencled ("Llst(1Ii Ollligations"). ,ncludmg the manner ,n wlllcn 01 ;s to De disclosed, Or thallI contains DnV 

matenal misstatement. 

Other Mattara: 

7. we did not /lMew the finencial mformatlon 01 01 SubSidiary, whose linanclal l"Ults feltects 101al A,.IIU 

(before consotJdauon adll'stmentt) Of Rs.6,947 (on thOU...,ds) Totat I .... en~ (before conSOlidation 

adjustments) of RS.36,599 lin thousands), Total net prof,t altar tax (belora consolldallon adjustments) of 

Rs.5,200 1m thousendS) for tM helf Veer ended 30'" SeptemlXu 2024 ana Nel Cesh QuI/tows amountmg to 

Rs,' ,960 (in thousands) for the half vear ended September 30, 2024, Tha accompanving Statament also 

Includes the GrouP'llhare of Net losl atta. tU (betore consolidation adjustments) of Rs.! (in tlloulllnds) for 

tile half year enGeG September 30, 2024, In respect 01 lIS AsSOCiate Companvballld on Iheirintellm r"utts. 

These finanCial mfa/motIOn, results end other fmanClel Inform'lIOn have nat been reviewed try its eudltOllI 

but have been prepared by the manegement of parant. and OUf conclUSIOn on the Itatement to the axtent 

thev hovlI !)aen derived from suCh Iinencial information' r"utl5 's based solelv on SUCh slatemants pfepered 

by the managamant. According to the Information and eXPlenation gIVen to us by the management, thiS 

"nanclel information are not maUmella Ihe g'oup. 

-



e. The compara!lVe InformatIon ollhe Group lor tne hall )'{Ill' ended September 30, 2023, n reponed in thue 
tinaneisl results, has been prnented solely based on the informatIon compiled by the management. but have 

not been subject to review since the requirement did not eXIst. 

S. Anantlon IS drawn 10 the laCllhal the compar8tfW 11I18nCIal mlOl'maloon 01 U1e Company lor Ihe haU year 

,ndeG Maret! 31, 2024, .tpreseAl thfl derived I"ures berween aud ted I,gure, In respect lull I,nanclal year 

endlld MilIch 31, 2024, /lnd the "lures upta September 30, 2023, althe ral_ntl,nane,alyear. 

Our conclusion on the Itatement is nOI mOdIfied In '.'Pf(;lto lhe above-mentioned mane.s. 

For PKf Sridhar & Santhenem LLP 

Chartered Accountants 

Firm's RegIstration NO. 003990515200018 

Oevi P 

Panner 
Member~hip NCl. 223137 

ICAIUDIN: 2'tl:ll!.H" &I<.DF~~ 11-").54 

PIece: Chenna. 

Dale, November 14, 2024 

-


