
Net Avenue Technologies Ltd 
New No.16, Old No.13, 1st Floor, Prithvi Avenue, Alwarpet,  
Chennai - 600 018 
Contact: +91-9962196000; hr@natl.in 

 

CIN: L72900TN2001PLC047220 

 

 
Date: 14/11/2026 

 
To, 
NATIONAL STOCK EXCHANGE OF INDIA LTD 
Listing Department Exchange Plaza 
Plot No. C/1, G Block Bandra Kurla Complex 
Bandra (E), Mumbai 400051 
 
 
Dear Sir/Madam 
 

Sub: Outcome of Board Meeting. 
 
Pursuant to the provisions of Regulation 30, 32 and 33 of the SEBI (LODR) Regulations, 2015, 
we would like to inform that the Board of Directors at their meeting held on 14.11.2026 have 
considered and approved the unaudited financial results for the half year ended 30.09.2026. In 
this regard we hereby enclose the following 
 
a) Unaudited Standalone financial statements for the half year ended 30.09.2026 
b) Unaudited Consolidated financial statements for the half year ended 30.09.2026 
c) Limited review report of the Auditors. 
d) Certificate of utilization of the net issuance proceeds. 
 
We would also like to inform that RONAK G JAIN & Co, Chartered Accountants are appointed as 
Internal Auditors of the Company for the year 2026-2027. Disclosure required under 
Regulation 30 - Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed. 
 
The meeting commenced at 2.00 P.M and concluded at 2.20 P.M. 
 
Thanking You 
Yours Faithfully, 
 
For NET AVENUE TECHNOLOGIES LIMITED 
 
 
 
RAJESH NAHAR 
Managing Director 
DIN: 01015059 
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DETAILS OF APPOINTMENT 

Name of the firm RONAK G JAIN & CO 

Designation Internal auditors 

Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Appointment 

Date of appointment 14/11/2026 

Brief profile The firm consist of 2 partners. 
 
Ronak Jain has been the founder partner of 
the firm. He has worked with Big Four in the 
Assurance Team located in Mumbai. His 
knowledge ranges from knowledge in 
Generally Accepted Accounting Principles 
followed in India (Indian GAAP – As/Ind AS) 
and International Financial Reporting 
Standards (IFRS). His core domain includes 
Audit and Assurance works. 
 
Rajni Jain joined the firm in the year 2019. She 
is into consultancy and compliance related 
practice handing Direct and Indirect taxes for 
various clients 

Disclosure of relationship with the directors Nil 

 

 



PKF SRIDHAR AND SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's RevIew Report on the Interim StandaoM FInancial Results 

To the Boerd of Dil'Ktors of MetA-venue TechnoloClH Umtted 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ('the Statement') of Net Avenue 

TechnologlH Llmtted (the 'COmpany). for the half year ended September 30, 2026. being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Ustlng Obligations and Disclosure Requirements) Regulations, 2015. as amended (MUsting 

Regulations") and which has been initialed by us for identification purposes only. 

2. M • .....".nt'. Rooponolblllly 

The Statement which is the responsibiUty of Company's Management and approved by the Company's Board of Directors has been 

prepared In accordance with the recognition and measurement principles laid down in Accounting Standard - 25 (AS-25), " Interim 

Financial Reporting" prescribed under Section 133 of the Compantes Act, 2013, ('Act') read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, to the extent appUcable. 

3. Auditor'. Roopo .. lbll/ty 

Our responsibility Is to issue a report on the Statement based on our review. 

We conducted our review of the Statement m accordance with the Standard on Review Engagement (SRE) 2410 'Review of Interim 
Financial tnformation performed by the Independent Audrtor of the Entity' • Issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain modefate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making Inquiries, primarily of persons responsible for financial and 

accounting matters, and applyinganalyticat and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance wlth the Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

• • ConcWolon 

Based on our review conducted as stated aboYe, nothing has come to our attention that causes us to betteve that the accompanying 

unaudited standalone financial Results, prepared in accordance with the aforesaid Accounting Standards and other accounting 

prinCiples generally accepted in India, has not disclosed the informatWn required to be disclosed in terms of Regulation 33 of the SEBI 

(Usting ObOgations and Disclosure Requirements) Regulations, 2015, 8S amended ("Listing ObUgations"), including the manner in which 

it is to be diSClosed, or that it contains any material misstatement. 

5. Other_IS 

Attention is drawn to the fact that tha ~ures for the half year ended March 31. 2026 represent the derived figures between audited 

figures in respect to the full financial year ended March 31. 2026 and the half year ended figures up to September 30, 2025 . . 

Our conclusion on the Statement is not modffied in respect to the above-mentioned map:er. 

For PKF Sridhar. santhanam UP 

Chartered Accountants 
Firm's Registration No. 00399OSl5200018 

IJ--~~ 
V K0th8nd8raman 

Partner 

Memhership No. 025973 

ICAI UDIN: 26025973KAJSMB3260 
Place: Chennal 

Date: November 14, 2026 

PKF SRtDMAR & SANTHANAM LLP .. _ rq....,. Limited U.bliity PIIrtnenhlp wtth LLPtN AAB-6662 (REOISTRATtON NO. WITH teA'. 
00311OSJS200011, 

HMd OfIIeeIReg .. t.r.d omc.: 11112, VII Floor. Or. RMh_kriahn.ln Road, Myt_poN, Ch.M.I, fOOOO4,lnd" . T.I.: .11 44 2111 2IIS -II Fax.: .11 
44 2111 2IIt • Em ... : Nndaopkftndla.1n • We: www pkfindH! in 



Net Avenue Tec hnologies Limited 

cbazaar CIN: l72900TN2001PLC047220 

New No . 16, Old No. 13, 1St Floor, Prithvi Avenue. Alwarpet , Teynampet , Chennal - 600018 

Email id: accoun t s@cbazaar.com ; Website : www. natLin 

Sta t em ent of Unaudited Stand alone Financia l Results for the Half Year Ended September 3D, 2026 

(If In thousands) 
Half Year ended Financial Year ended 

S. No Parti culars 
September 3D, 

September 30, 2025 
March 31 , 2026 

March 3' , 2026 
2026 

(Unaudited) 
(Audited) 

(Audited) 
(Unaudited) (Refer Not e 4] 

Income 

I Revenue from Operat ions 1.32.043 1,13,321 93,747 2,07,068 
II Other Income 7,681 2,246 13,316 15,556 

III Total Incom e (I + II) 1,39,724 ' ,15,567 ' ,07,057 2,22,624 

IV Exp enses 

Cost of materials consumed 2,753 4,298 1,914 6,21 2 
Purch(lses uf Stock ·in-Trrlde 20,889 20.629 26.2 18 46,847 
Changes in Inventor ies of fin lshen goons. 

3,094 15.309 1,726 17,035 
Work- in -progress and Stock-in-Trade 

En\p1oyec bene fi ts expense 21,71 2 19,148 17 ,833 36,981 
Finant:e Cos ts - 18 1 19 
Dopf(~ (;ja (jon and Arnorl.za t;on expense 364 304 327 631 
Ottler expenses 84,108 62,202 66,076 1,28,278 

Tot al Expenses (IV) ' ,32,920 1,2' ,908 1,14,095 2,36,003 

V 
Profit I (Loss) before exce pti onal and 

6,804 (6,341) (7 ,038) (13,379) 
ext raordinary items and tax (II I-IV) 

VI Exceptional item s · ' ,799 1,799 

VII 
Profi t I (Loss) before extraord inary 

6,804 (6 ,341) (8,837) (15,178) 
items and t ax (V - VI) 

VII I Profit I (Loss) before tax 6,804 (6,341) (8,837) (15,178) 

IX Tax Expense 

(1) Curr ent tax · · 
(2) Adjustment of Earlier Years · · 
Tota l Tax Expense (IX) . · . · 

X Profit! (loss) to r the per iod I year (VIII · IX) 6,804 (6,341) (8,837) (15,178) 

XI Paid up Eq uity Share Cap ita l 21,416 21,416 21,416 21 ,416 

Reserves and Su rplus 
XII (exclud ing Revaluat ion Reserves) - · . 27,570 

XIII EDrnings per Share [refer note 6] 

Nominal V31ue per Share (~ ) 1 1 1 1 
Basic Earnings per Share ( ~ ) 0.32 (0.30) (0.41) (0.71 ) 

Dilu ted Em nlngs per Share ( { ) 0.31 (0 .30) (0.41) (0 .71) 

i 
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Net Avenue Technologies Limited 

(~haZfl;.-:t r 
CIN : L72900TN2001 PLC047220 
New No. 16, Old No . 13, 1St Floor, Prithvi Avenue, Alwarpet , Teynampet, ChennBi - 600018 
Emai l id : accounts@cbazaar.com; Website: www.natl.in 

Unaudited Standalone Statement Assets and Liabilities as at September 30, 2026 

(If In thousands) 
As at As at 

Part iculars . 
September 30, March 31, 

2026 2026 
(Unaudited) (Audited) 

I. EQUITY AND LIABILITIES -

1. Shareholder's Fund s 

(a) Share capita l 21,416 21,41 6 
(b) Reserves and surplus 34,374 27,570 

55,790 48,986 

2. Non-Current Liabilities , 
(a) l ong-term provisions 5,150 4 ,81 9 

5,150 4,819 
., 

3. Current Liabilities 

(a) Short- term borrowings 5,506 5,506 
(b) Trade payables 

(I ) total ou tsw ndillil duElS of micro enterprises and small enterprises 1,548 2,380 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 20,416 11 ,760 

(c) Other current liab ilities 37,905 65,446 
{d) Short-term provisions 5,736 5,868 

71 ,111 90,960 

Total 1,32,051 1,44,765 

II . ASSETS 

1. Non Current Assets 
(a) Property, Ptant and Equipment and Intangible assets 

(i) Property, Plant and Equipment 2,519 2,381 
(ii ) Intangible assets 79 93 

(b) long-teun loans and advances 3,204 3,465 
(c) Amoul'!l recovorClble from Net Avenue Technologies Private limited Employees Welfare Trust (net) 1,500 1,500 

7,302 7,439 

2. Cu rrent Assets 
(a) Current Investments 27,000 37,378 
(b) Inven tories 12,687 18,428 
(c) Trade rece ivables 610 10,267 
(d) CClsh and bank balClnces 51,508 35,304 
(e) ShorHerm loans and advances 13,321 11,177 
(f) Other current assets 19,623 24,772 

1,24,749 1,37,326 

Total 1,32,051 1,44,765 

10 
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Net Avenue Technologies limited 

CIN: l72900TN2001 PlC047220 cbazaar New No. 16, Old No, 13, 1St Floor, Prithvl Avenue, Alwarpet, Teynampet, Cherinal - 800018 

Email id: accounts@cbazaar.com;Website:www.natl.1n 

Unaudited Standalone Statement of Cash Flows for the Half Year Ended September 30, 2026 - I 

(~ In thous.nds) 
or ,,,e na" ear 

Ende.d September 30, For the Half Vea r Ended For the Vear Ended 
Particulars 2026 September 30, 2025 March 31 , 2026 

(Unaudited) (Unaudited) (Audited) 

A. Cosh flows from operating activities 

Net profit before tax 6,804 (6.341) (15.178) 
Adlustmerlls lor : 

DepreciatIOn and amort llatlon c.JIpense 364 304 631 
Flnanc.e cos I · 18 19 
InlotlJst income (1,044) (966) (1.801 ) 
Employee stock options compensa tion e.JIpenses · (1 .720) (1.856) 
Gam on sa le 01 Investmenl (5.321) (414) (1.834) 
Provi ~; 'o n I :'H ,tmll}!fullln\) t l:'l ndVHJH;m; 105 1,584 2,264 
ProVIsion tor non-moving inventory ilnd Inventory wril\en-off 1,405 (11,452) (10,924) 
PrOVISion lor recoverable hom Net Avenue TeChnologies Private limited Employees 

3,177 3,620 
Wellare Trust · 
Unrea lized foreign e.JIchange (gain) I loss (240) (516) (652) 
Income tax. receivable wri tten·off · 352 
Propf!rty. Plnnt and Equipment written·olf · .. 7 
.proviS ion for no longer required written back (890 (368 (179 
Operating cash flows before working capi tal chan.es 1,183 ('6.694) (25.531) 
(lncreHse) I dec rease in trade receivables 9,552 (4,504) (7,044) 

(IncrCflsfl) I rlec rease in inventories 4,336 18,008 21,400 

(InCrIlase) I decrease In loans ann advances and OIher assets 5,270 9,282 (4,302) 

Increase I (decrease) in trade payables, other l iab ili t ies and provisions (20,020) (14,655) 15,073 

Cash generated from operating activities 321 (8,563) (404) 

less : Income ta.JIes re fund I (pa id) (245) (94) 147 

Net cash generated I (used in) from operating activities 76 (6,657) (257) 

B. Cash Hows from investing activiti as 

Purchase 01 Property, Pl ant and Equipment and Intangible assets (488) (87) (409) 
Pllrc:hnse 01 investments In mutuAl lunds (27,000) (5,000) (30,300) 

Sale at Investments In mutual funds 42,699 8,500 32,023 
Ht~H( ! s<lllCm ul,nveS\r'ntlIlIS III tlqlJl ty IflSlfulllents · 179 

Bank lie pOSitS th al/mg Oflgmai rna tu r!\y more thall three months) (15,895) (828) (4,747) 

jnlm os t rocciv~d 1,004 966 1,739 

Net cash generated from investing activities 320 3,551 (1,515) 

C. Cash flows from f inancing activiti es 

Kepaymenl 01 borrowings · (1,4991 
Pl o('..eeds from borrowings · 669 0 

. 
Finance cost paid 

.. (87) (18) (124) 

Net cash (u se d in)1 generat ed from financing activities (87) 651 (1,623) 

Net increase I (decrease) in cash and cash equivalents 3D" (4,455) (3,395) . 

Cash and cash eqUivalents at the beginning 01 the period/year '6,319 9,714 9,714 

Cash and cash equivalents at the end of the perlodlyear 6,628 5,259 6,319 

As.t A ... Asat 
Components of Cash and Bank Balances SeDtember 30 2026 SeDtember 30. 2026 M8.ch 31 . 2026 

Cash on Hand 32 28 24 

Balance with Banks 

-in current accounts 6,596 5.231 6,295 

Cash and cash equivalents 6,628 5,259 6,319 .. &-CH~ 
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Net Avenue Technologies Limited 

CIN: l 72900TN2001PLC047220 
New No. 16, Old No.13, 1St Floor , Prilhvi Avenue, Alwarpet. Teynampet , Chennal - 600018 

Email id: accounts@cbazsar.com;Webslte:www.natl.io" 

Notes to Unaudited Standalone Financial Results for the Half Y.ar Ended September 30,2026 

The above Unaudited Standalone Financial Results for the Half Year ended September 30, 2026, of Net Avenue Technologies limited ('the 

Company') have been reviewed and approved by the Audit Committee and by the Board of Directors et their respective meetings held on November 

14, 2026 In accord ance with the requirement of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure Requirements) Regu lations, 2015, as 

an'\~nd~~d . 

2 Tile Unaudlled Standalone FInanCial Resu lts have been prepared in accordance with the Indian Genera Uy Accepted Accounting Principles ('IGMP') 

under lllstorica\ cost conven tIOn on the accrual basis. IGAAP comprises mandatory Accounting Standards ('AS') as prescribed under Section 133 of 

the Companies Ac t, 2013. rAc!') read with Cqmpanies (Accounting Standards) Ru les. 2021, as amended from time to time Issued thereunder and 

other accounting principles generally accepted in india, to the extent applicable. 

3 The Company has not adopted Indian Accounting Standard (Ind AS) in accordance with the exemption available to compan ies listed in SME 

platform. 

4 The! figures for the half yem cnded March 3' . 2026 are the balancing fjgures between audited f igures in respect of the full finan cial yesr ended March 

31,2026 and unaudIted figures upto September 30, 2025 of the financial year. 

5 The Company operates in a single operat ing segment as per AS· ' 7 "Segment Report ing" and hence separate segment disclosures have not been 

furnished . 

6 Earn ings per share for the half year ended September 30,2026, March 31, 2026. and September 30,2025. have been calculated for the six months 

and not onnualized. 

7 The St(llu tory Aud itors of the Company have carried out a limited review of the above standalone financi al results and have issued an unmodified 

revlf.W report on the SAme . 

8 The Pf(!VIOUS year figures have been fe-grouped, re-cast and re·arranged wherever considered necessary to make it comparable to the classification 

of current period . 

Managing Di rector 

DIN: 01015059 

.. 
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PKF SRIDHAR AND SANTHANAM LLP 
Chartered Accountants 

Independent Auditor', RevIew Report on the Interim ConaoUdlrted Financial R.ault, 

To the BoIIrd of Director. of Net Avenue Technototlea Umlted 

,. We have reviewed the 8ccompanyl(1g Statement of Unaudited Consolidated FinanCial Results ('the Statement') of Net Avenue 

Technoloate. Umlted (the 'Holding Company') and its Subsidiary Company (the HOlding Company.and Its Subsidiary Company 

together referred to as "the Group"), for the half year ended September 30, 2026. being submitted by the HoLding Company 

pursuant to the requirement of Regulation 33 of the SEBI (UstlngObtigations and Disclosure Requirements) Regulations, 2015. 

as amended ("listing Regulations") and which has been initiated by us for identification purposes only. 

2. Mlne •• ment', R •• ponalbIUty 

The Statement whk:h Is the responsibility of the Holding Company's management and approved by the Holding Company's 

Board of Directors has been prepared in accordance with the recoW1ftton and measurement principles tafd down in Accounting 

Standard-2S (AS-25), "Interim FinanciaL Reporting" prescribed under Section 133 otthe CompeniesAct, 2013, ('Act') re8dwith 

relevant rules Issued thereunder and other accountlpg principles generally eccepted In India, to the extent applicable. 

3. Auditor'. A.aponalbiUty 

Our responsibiUty Is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 'Review of 

Interim Financial Information performed by the Independent Auditor of the Entity', issued by the Institute at Chartered 

Accountants of India. This standard requires that we plan and perform the reviawto obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for f1naocialand accounting maners, and applying analytical and other revtew procedures. A review Is 

substantiaUy less in scope than an audit conducted In accordance with the Standards on Auditing and consequently does not 

enable u;l to obtain assurance that we would become aware ot aU significant maners that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordaoce with the circular No. CIRlCFD/CMD1/4412019 Issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, a8 amended, to the extent applicable . 

.t. The Statement includes the results of the following entities' 

Neme of the entity R_onlhlp 

Net Avenue Technologies Limited Holding Company 

Cbazaar.com INC. USA WhoUy - Owned Subsidiary Company 

5. COnew.lon 

Based on our review conducted as stated above and based on the financial information of the subsidiary certified by the 

management, nothing has come to our anentje>o that causes us to believe that the accompanytng Statement of Unauditad 

Consolidated Financial Results, prepared in accordance with recognition and measurement principles laid down in the 

aforesaid Accounting Standards and other accounting principles generally accepted in India, has not disclosed the Information 

required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Obligations·), including the manner in which It is to be disclosed, or that it contains any material 

misstatement. 

H .. d orncelRltgllltered 0fIIc:e: 111'12, VII FkNw, Dr. RldhlikrtshfNIn ROId, Mylapon, Chennal,lOOOM, India · Tel: .'1 ... 211'211' - II Fa •. : .'1 
44 2811 2IIt • Ernd: NncI"pkflncULIn • Web: www pknndla In 
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6. Other Matt.,.: 
We did not review the financial information of the Subsidiary company, whose financial results reflects Total Ass~ts (betor.9 

consolidation adjustments) of Rs.4.592 (in thousands) Total revenue from operations (before consolidation adjustments) of 

Rs.1,142 (in thousands). Total net profit after tax (before consolidation adjustments) of RS.496 (in thousands) for the hatt year 

ended September 30,2026. and Net Cash Inflows amounting to Rs.1BO.S1 (in thousands) for the half year ended september 

30, 2026. These financial informationl results and other financial information have not been reviewed by its auditors but have 

been prepared by the management of parent, and our conclusion on the statement to the extent they have been derived from 

such financial information I results is based solely on such statements prepared by the management. According to the 

information and explanation given to us by the management. this financial information is not material to the Group. 

Attention is drawn to the fact that the comparative financial information of the Group for the half year ended March 31. 2026. 

represents the derived figures between audited figures in respect to the full financial year ended March 31 , 2026, and the figures 

up to September 30. 2025. 

Our conclusion on the Statement is not modified in respect to the above-mentioned matters. 

For PKF Sridhar. Santhanam LLP 

Chartered Accountants 

Firm'S Registration No. 003990515200018 

V Kothandaraman 

Partner 

Membership No. 025973 

ICAI UDIN: 26025973EGQTUW8571 
Place: Chennai 

Date: November 14. 2026 

· , 



Net Avenue Technologies Limited 

cbazaar CIN : L72900TN2001 PLC047220 

New No. 16, Old No. 13, 1St Floor , Prithvi Avenue, Alwarpet , Teynampet . Chennal - 600018 

Email id : accounts@cbazaar.c om ; W eb sl te :www.nattln 

Unaudited Statement of Consolidated Financial Results for the H.lf Ve. r ended September 30. 2026 

(If In thousanda) 

Half Year ended 
Financial Vear 

ended 
S.No Particulars September 30. 2026 March 31, 2026 September 30. 2025 

(Unaudited) (Audited) (Unaudited) 
March 31. 2026 

fRefer Note 61 
(Audited) 

Income 

I Revenue from Operations 1.32.043.00 1.33.949 1.16.869 2.50.818 

ii Other Income 7.681.00 13.013 2.207 15.220 

Iii Total Inc ome \1 + II) 1,39,724.00 1,46,962 1,18,076 2.66.038 

IV Expenses 

Cost 01 mater ials CQnsumtld 2,753.00 1,91 4 4.298 6,212 
Purchas(!s of Stock-in -Trade 20.889.00 26.218 20.629 46.847 
Changes In Inven tories 01 finished goods, 

15,309 
Work-in -progrnss and Stock-in-Trado 3.094.00 1,726 17.035 
Employee benefits expense 21,712.00 17.833 19:148 36.981 
Fi~l anc e Costs , - 1 18 19 
Depreciation and Amortizat ion expense 364.00 327 304 631 

Other expenses 83.6 12.00 1.05.741 71.160 1.76.901 

Tota l Expenses (IV) 1.32,424.00 1.63,760 1.30.866 2.84.626 

V Profit I (Loss) before except iona l i tems and tax (III-IV) 7,300.00 (6.798) (11.790 .118.588 

VI Exc eptional i tems - 1.799 - 1,799 

Vii Profit I (Loss) before tax IV - VI) 7.300.00 (8.597) (11.790) (20.387) 

Viii Tax Expense 

(1 ) Current tax - - - -
(2) Adjuslment of Earlier Years - - -

Tota l Tax Expense (VIII) - - - -

IX Profit J (Loss) for t he period I year (VII-VIII) 7.300.00 (8 .597 (11.790 (20.387) 

X Share of Profit I (loss) in Associat es - 140 - 140 

XI Profit / lLoss) for the period I year (IX + X) 7.300.00 (8.467) (11.790) (20.247) 

Xii Paid up Equity Share Ca pit al 21,416.00 21,416 21,4 16 21,41 6 

Xlii Reserves and Surplus (exc lud ing Revaluat ion Reserves) 18.267 

XIV Earnings per Share (refer Note 7] 

Nominal Value per Share (~) 1.00 1.00 1.00 1.00 
Basic Eamings per Share (~) 0.34 (0.39) (0.55) (0.95) 
Diluted Earnings per Share en 0.34 (0 .39) (0.55) (0.95) 

f 
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Net Avenu e Technologies Limited 

CIN : l72900TN2001PLC047220 cbazaar New No. 16, Old No. 13, 1St Floor, Prithvi Avenue, Alwarpet, Teynampet, Chennai - 600018 

Email id: account5@cbazaar.com;Website : www.nattin 

Unaudited Consolidated Statement Assets and Liabilities as at September 30. 2026 

(~In thousands' 

Particulars 
September 30, 2026 Marc:h 31, 2026 

(Unaudltod) (Audited) 
I. EQUITY AND LIABILITIES 

1. Shareholder's Funds 

(a) Share capital 21.416 21.416 
(b) Reserves and surplus 25.567 16.267 

46,983 39,683 

2. Non-Current Liabilities 

(EI) Long·term provi sions 5,150 4.619 
5.150 4,819 

., 
J. Curren( Liabilities 

(a) Shorl -term borrowings 5.506 5.506 
(b) Trade payables 

(il total outstanding dues of m icro en terprises and small enterprises 1,548 2.380 
(ii) tow l ou tstanding dues of creditors other than micro enterprises and small enterprises 21.515 12.216 

(e) Other current liabiti ties 31.169 47.660 
(d) Short -term provIsions 5.736 5.666 

65,494 73,832 

Total 1,17,627 1,18,334 

II . ASSETS 

1. Non Current Assets 

(a) Property, Plant and Equipment and Intangible asse ts 
(il Property, Plan t and Equipment 2.519 2.361 
III) liit iingtble (lssets 79 93 

(b) long.term loans ,Hld advances 3.204 3,465 
(e) Amount·recoverable from Net Avenue Technologies Private Limited Employees Welfare Trust (net) 1.500 1.500 

7,302 7,439 

2. Current Assets 

(A) Curren t Investments 27.000 37,378 
(bl Inventories 12.687 16,426 
(cl Trade receivables 701 1.132 
(ti l Cash ,HId tmnk balances 54.525 36.150 
(e) Short-term loans and advances 13.510 11.323 
(f) Other current assets 1.902 4.484 

1,10,325 1,10,895 

Tota' 1,17,627 1,18,334 
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Net Aven ue Technologies Limited 

cbazaar CIN : l 72900TN2001 PlC047220 
New No. 16, Old No. 13, 1St Floor, Prithvi Avenue, Alwarpet, Taynampat, Channal ~ 800018 

Ema il id : accounts@cbazaar.com j Website : www.natl.in 

Unaud ited Consolidate d Statement of Cash Flows for the Half Year Ended September 30, 2028 

(Il' In thousand s) 

For t ho Vaar Ended For the Vaa r Ended Forth. Ya.r Ended 

Part iculars September 30, 2028 September 30, 2025 March 31, 2028 

(Unaudited) (Unaudtted) (Audited) 

A. Cash flo~S from opora t ing activ ities 

Net pro fit before la)l 7,300 (11,790) (20,381) 
Adjustments lor: 

DepreciAt ion and amortiZAt ion e)lpense 364 304 631 
rinancc cost - 18 19 
InteHJS\ incorne (1_044) (966) (,,",) 
Discoun t receivedlrom vendor - -
Employee stock options compen sat ion expense s - (1,720) (1,856) 
Gain on sale of investment (5,321) (414) (1 ,834) 
PruVH:iU,Ul lor rlt)ubt lul rlems' arlvances l OS 1,584 2,264 
Provis ron for amoun l roc overable from Net Avenuc Tech nologies Private Limited 

3, 177 3,620 
Employees Weilsrc Trust 
Impairment 01 Investments in ASSOCIate company 39 -
Provision for non-movin g irlVcntory and Inventory writt en 011 • 1,405 (11 ,452) (10,924) 
Income la)l asset recervable written of! - 352 
Property. Plant and Equipment written oU - 7 
Unrealized foreip,n exchange (gain) f loss 

" 
(37) (130) (66) 

Provis!o .. lor no longer requ ired written back 1890 1368 . -
Operating cash flows before working capital chang.s 1,882 (21 ,71 8) (2.,.,5) 
(Incr"m;t:) I ciC(,;IC[lSt: 11, I';we rccciV<1 tl l cs 326 1,490 2,091 

(I nereClse) I decrea se in inventori es 4,336 18,008 21,400 

(Increase)' decrease In loans and advances and o ther assets 1,831 (3,950) (4,739) 
Inc rcase' (ducrease) In Jrade payables, othc:r Ir;lbil lt ies and provisions (7 ,946) (4,819) 7,783 

Cash generated from opurating activities 42. (1"'89) (3,440) 
Less : Income laxes rcfund f (paid) (245) (94) 147 
Net cas h Ben erated I (used) f rom operatinB activities 184 (11 ,083) (3,293) 

B. Ca sh nows from investing activities 

Purchase 01 Properl y. Plant and Equipment and Intangible assel S (489) 181) 1409) 
Realisat ion ol lnvcstmcnls in Equi ty insnum enls in Associates - 179 
P\Hc hn sc °DI IIWtlSlr1leIlIS 1f1lliUIl lall l llllJ9 (27,000) 15,000) (30,299) 

Sale 01 investments in mlltual lun(1 s 42,699 8,500 32,023 

Bank depos,ts (having original maturity more than three months) (15,895) (828) (4,147) 

Interes l rec eiverl 1,004 966 1,741 

Net cash generated I (used) from investing activi t ie s 31. 3,551 (1,512) 

C. Cash flow s from f inancing ac tivities 
RopClyme nt 01 bo rrowings - - (1 ,499) 

Procoeds /rom borrowings 669 
Finance cost prud (87) (18) (124) 
Net cash generated I (used) from financing activitIes (81) 651 (1,023) 

Net inc rease I (decreasa) in cash and cash equivalents during the period I year 416 10,"' 1 (6,'281 
CClsh and cOlsh eQuivalents a t the begmning althe period f year 9,165 15,378 15,378 

Net Fonllgn exchange di li el once 64 222 215 
Cash and cash equivalents at the end of th e per iod I year 9,645 8,719 9,165 

A, at :t.ptam~r 30, 

Co mponents o f Cash and Bank Balances As at Septem ber 3D, 2026 2025 A •• t March 31, 2026 

Cashon Hand 183 168 172 
Balance w ith Banks 

· in currenl accounl s 9,462 8,551 8,993 

Cash nnd ca sh equi valents 9,645 8,71 9 9,165 
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Net Avenue Technologies Limited 
C1N:L72900TN2001PLC047220 
New No. 16, Old No. 13, 1St Floor, Prithvi Avenue, Atwarpet, Teynampet, Chennal·600018 
Emalt;eI : accounts@cbazaar.com;Website : www.nalUn 

cbazaar 
Notos 10 Unaudited Consolidated Financial Relult. forthe Half Year ended September 30, 2026 

(~ In thouNnd.) 

The above consolidated financial results for the year ended September 30, 2026 of Net Avenue Technologiea Umited ('the Holding Company') and Its subsIdiary 
(collect ively relerred to as the "'Group-) have been reviewed and epp,oved by the Audit Committee and the Board of Directors at their raspectw., meetings held on 

Novtlmber 14.2026. in at:coldanCt! ..... Ith the Ivquirement 01 Regulation 33 01 the SEBI (listing Obligations and Disclosure Requirementa) Regulations, 2015, as 

amenCled . These cnnsolidated finanr:ial resullS Indude the financial results 01 the foUowingcompBnies: 

, i 

The Company tlas already fully impaired i ts Investmenls in Ethnoserve Bespoke Services Private Umited (Associate Company), whiCh has Closed ita business and 

has been 'struck ott' during the year by the MCA, Ind ia during the period. Accordingly this is not included in the above consolidation. 

3 The consolida1ed financial results have been prepared;n accordance with the Indian GeneraUy Accepted Accounting Principles ('IGAAP') under historical cost 

convention on Iho i'lc~rllal basis IGIIAP comprises mftf1datory Account ing Standards ('AS'las prescribed under Seetion 133 of the Compeni •• Aet, 2013, rAet') 

,cad wllh Cnmpanles (AccountH1g Standards) Hulas, 7.021 . as amended trom time to time issued thereunder and other accounting prinCiples sen.rally accapted in 

In(IIII. IU the ~.tefll aIJpllC81Jle. 

4 rhe Croup has not adopted Indian AccountingStandard (lnd AS) in terms 01 eltemption availabla to companies listed in SME platform . 

5 TIIII"gllr8S tor the hall yeal ended March 31. 2026 and Mllrch 31, 2025 are the balancing figures between audited figures in respect of the full financial year ended 

• March 3 1. and tho unaudited ligures lip 10 September 30. 01 the relevant·1inancial year. 

6 The C;roup operates In a single operating segment as per AS. 17 "Segmen t Reporting" and honce separate segment disclosures have not been furnished . 

7 Earnings por shara lor Iho tlalf year ended SopUtmber 30. 202&. March 31, 2026 and September 30. 2025 have bean calculated tor the silt month. and not 

ilnnuallzed. 

8 I he SI81utOry Audltols ol lhe Hold ln~ Company have camed out the limited review of the above consolidated financial results and havaissued an unmodified 

revle ..... re port on the samfl. 

9 rhe previous year l igures have been re-grouped, re·cast and re-arranged wherever considered neceslary to make it comparable to the ClassifIcation of current 

per iOd. 

Manllgi nll Directo r 
DIN: 01015059 

Plllce : Chennal 
Date: November 14. 2026 



PKF SRIDHAR AND SANTHANAM UP 
Chartered Accountants 

Independent Auditor" CertIfIcate reLatI", to the utlUytion of the net 'MY.nc. proe_d, al on September 

30. 2028 ,.14tlol to the Initial PubUc PH.r 

To 

The Board of Directors. 

Net Avenue Technologies Umited 

New No.16. Old No.13. 1st Floor. Prithvi Avenue. 

Alwarpet. Chennai - 600 018 

1. This certificate is issued for the purpose of .certifying the utilisation of the Net issuance proceeds as on 

September 30. 2026 relating to the Inilial Public Offer of Net Avenue Technologies Limited. 

2. The Report hes been prepared in compliance with the requirements of para 80 read with para 32A of Guidance 

Note on Reports or Certificates for Special Purposes and Standards of Auditing issued by the Institute of 

Chartered Accountants of India. 

3. This certificate is issued in accordance with the terms of our engagement letter and your mail dated 

November 12. 2026. 

Man.cement'. R •• ponalbillty: 

4. Preparation of the certificate including the information provided in the conclusion section is the responsibility 

of the management of the Company. This includes the preparation and maintenance of aU accounting and 

other relevant supporting records and documents. This responsibility includes the deSign, implementation 

and maintenance of the internal control relevant to preparation and presentation of the certificate and 

applying an appropriate basis of preparation and making estimate that are reasonable In the circumstances. 

5. Management of the Company is also responsible for ensuring the following: 

a. UtiUzatlon of the net issuance proceeds only towards the · Object of the Issue- as disclosed in the Offer 

Document 

b. Deployment of Unutilized funds to a separate Bank Account or as stated in prospectus. 

c. Maintenance of proper books of accounts and SUCh other records for this purpose. 

Audbor'. Responsibility" 

6. Our responsibility is certifying the utilisation Of the net issuance proceeds as on September 30, 2026 relating 

to the Initial Public Offer of Net Avenue Technologias Umited. 

7. We have conducted our examination in accordance with the Guidance Note on Reports or Certificates for 

Spacial Purposes issued by the Institute of Chartered accountants of India (ICAI). The Guidance Note requires 

that we comply with the ethical requirements of the code of Ethics issued by ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality controls (SQC) 1. 

Quality control for firms that Perform Audits and Reviews of Historical fina(lciallnformation, and the Other 

Assurance and Related service Engagements 

..... ~OfWoIa:.,II2.YI~Dr. ' • .. ... , ....... ..,.....a....I.IOOOOo&. ..... . 'W.: .. 1': .. ~iR;~_-;. .. Pa.: .. 1""2I11 
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9. We believe that our work has given us sufficient basis to express the conclusion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence 

that vary in nature, timing and extent than a reasonable assurance. Consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than the assurance that would have been 

obtained had we performed 8 reasonable assurance engagement. 

11 . Our examination of the utiUzation of funds received for the purposes specified 8S stated in the Statement was 

confined to the ve~ification of supporting documentary evidence for the expenditure incurred. 

12. We have no responsibility to update this repon for events and circumstances occurring after the date of this 

report. 

13. Summaryofwgrlr:_rfonnedi 

a. Review the Prospectus 

b. Utilisation of proceeds as per bank statement traced to the unaudited books of accounts as on 

September 30. 2026. 

c. Verify the Fixed Ceposits. Bank Balances and other investments made towerds unutilised amount of net 

issuance proceeds relating to the Initial Public Oller. 
d. Verify invoices for amount utilised towards Public Issue Expenses and Customer Acquisition. Marketing 

& Awareness Expenditure incurred during the six month period ended September 30.2026. 

e. Obtain representation from the management 

Conclusion' 

14. According to the Information and explanation provided to us. and to best of our knowledge and belief besed 

on books and records maintained by the Company. we certify the below mentioned Information 

~ In lakhs 

St. Object •• dloc ....... Amount Amount Amount Totel UnutlU_ 
No In the Offor dlaolo_ UtlU_ .. utllI_ .mount Amount a. 

Document· In the of H.rch from April utlUnd .. of Sop 30, 
Offer 31,2026 1, 2026 - of Sop 30, 2026 
Document Sop 30, 2026 

2026 
A B , e D-II+C E-A-D 

1 Customer Acquisition - 698.64 185.68 128.00 313.68 384.96 
Marketing & Awareness 

2 General Corporate 62.28 41.14 41.14 41.14 
Expenses 

3 Funding Working Capital 120.00 120.00 120.00 -
Requirement 

4 Public Issue Expenses 124.36 124.36 124.36 -
Totel 1026.28 471.18 128.00 699.18 426.10 



aeltdctlqn of UM" 

15. This certificete hes been issued on spec~lc request from the management of Mis Net Avenue Technologies 

Limited for the purpose certifying the utiUsation of the net Issuance proceeds as on September 30. 2026 

relating to the Initial PubUc Offer. 

16. Accordingly, we do not accept or essume any liabiUty or any duty of cere or for any other purposa or to any 

other party to whom It is shown or Into whose hends It may come without our prior consent in writing. 

For PKF Sridhar. BaRthanam LLP 

Charte,ed Accountants 

Firm Reclotllltlon Number: 0039905 I $200018 

I~ 
Koth __ n V 

Partner 
Membership No: 025973 
Date: November 14, 2026 

Place: Chennel 

UDIN:26025973HZZNAZ8992 
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