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NBC/S/4.5(A)2013/ 342
Date : 27.05.2013
To :
The Manager,
Listing Department
National Stock Exchange of India Ltd.,
“Exchange Plaza”, C-1, Block - G,
Bandra- Kurla Complex,
Bandra (E),Mumbai — 400 051. Fax Nos. 022-26598237/26598238

Sub: a) Submission of Audited Financial Results & Statement of
Assets & Liabilities for the quarter and year ended 31.03.2013 -

b) Recommendation of Final Dividend
Dear Sir,

1.0 This has reference to the correspondence resting with our letter
No.NBC/S/4.5(A)/2013/313 dtd. 13.05.2013 on the above subject.

20 In terms of revised Clause 41 and clause 19 of the Listing Agreement,
please find enclosed a copy of the audited Financial Results for the quarter
and year ended 31.03.2013. These were approved and adopted by the
Board in their meeting held on 27.05.2013. Necessary publication is also
being made on local & English dailies.

3.0 Enclosed also please find a copy of Auditors’ Report given by the Statutory
Auditors on the Audited Financial Results of our Company for the year
ended 31.03.2013.

4.0, The Board of Directors have also recommended for payment of final
dividend @ < 0.50 per share on the equity share capital (10% on face
value of ¥ § each) in addition to interim dividend of ¥ 0.75 per share
already paid during March, 2013 on equity share capital { 15% on face
value of T § each) subject to the approval of shareholders in-the ensuing
32" Annual Genera! Meeting.

Thanking you,
Yours faithfully,
For National Aluminium Cb. Ltd.
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COMPANY SECRETARY
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)
NATIONAL ALUMINIUM COMPANY LIMITED i
{Rs_in Crom)
Giaternont of Audited Results tor the Quarter and Year Ended ITIAET
Farticulars Quarter Endad ___Yoar Erded
31_'!0312013 3nha2mz2 31!0&2012 003 NOIEN2
) (Aydited) | (Reviewed) |  (Audited) {pudited) {Audited)
 T{incoma from operations '
{#) Net safes/mcome flom operations
{Net of excise duty) 1,835.17 1,670.06 1,753.41 6.809.45 6,500.27
{b) Other opefating income 3210 2276 31.11 0., 111.30
Tolal lncome from operations {nat) 1.867.27 15652.82 1,784 62 BH16.48 B6iI1.67
ZlExpenses
{2) Cost of materials consumed 296.01 26423 248,37 1,987.83 103078
{b} Power and Fusl 488.93 585.22 508.92 243227 2,186.68
{¢) Changos in inventaries of finished goods,
work--ogress and stock-n-trade .08 34.71 92.92 {64.25) 2,71
{d) Employea benofits 285.43 289.49 250.57 1,15393 1,034.54
{e) Depreciation and amortisation 136.05 12311 123,18 505.43 466.55
{f) Other expenses 366.19 336.51 37206 1,.319.83 1,201.46
Total expenses 1,581.69 1633.27 1,601.03 851504 603272
AlProfit  {Loay) from operations betore other ’
lincome, tinance costs and exceptional itenis [1-2) 285,58 58586 183.49 401.44 675:85
4{Other incormne 11897 11268 153,38 St1.05 541,67
5| Profit i (Loss) froms ovdinary activities
pafore finance costs and exceptional Rems {3+ 4} 404.55 17223 342.85 912,49 1,20.52
G1Fmanu casts . 0.21 0.76 745 0.87
7] Profit f (Loss) from ordinary activities d‘ter
finance costs but before axceptionat lems (5-6 ) 404 55 172,02 342.09 905.04 1.219.65
8|Exeeplional items - - (63.94) - 21.80
9iProfit / {Loss} from ordinary activitios before tax 728 } 404 55 17202 406.03 905.04 1,197.75
1G] Tox expense .
{3) Curret tax 107.97 58.79 73.67 263.30 237 .94
{b MAT Cradit Entitiement - - {33 89) - (39.89)
(<} Defarred tax 50,66 {5.71) 60,16 64.02 155.66
(o) Easlier Years - - - 511) {5.45)
11[Net Brofit 7 (Loss) from ordinary sctivities after tax (9 - 10) 24603 11884 282.10 59283 549,50
12| Extraordinary items (net of bix expense } - - - . L.
13|Net Profit / {Loss) for the period [1 111E8) 248,03 118.94 8210 592 83 84950
14|Paid-up ecudy share capitad 1,2868.62 1.288.62 1,268.62 1,288.62 1,288.62
{Face Vauo of Rs.5/- per Share) ‘
t5|Reserve excluding Revaluation Reserves as . - - - 10,476.46
per balance sheet of prevacss accounting year
i6]Earningx per share
jtof ’S 34- each) (not snnuatisedd):
(a} Basic 085 0.46 1,00 2.30 3.30
(b Dilated 0.85 0456 1.09 230 330
Soe pecompanying natn & the financial msults
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o ' Seiect information for the Guarter and_ Year Bnded 31/03/2013 _

: Partculars Liuartor Ended Year Endad !

SO | 1212012 | ke | Seens | S
{Audited) | (Reviewed) |  (audded) { Audited) {Autitad)

A~ |PARTICILARS 6F SHAREROLOING
Public sharsholding .
- Number of shates 481,176 9890 331,239,972 331,239,972 484,178 850 I3, 23 47
~ Portentags of sherendding 18.84 12.85 12,85 18.94 12,45

[y

S

Prormaters and Promater Group Sharehokiing

a) Pledged | Encumbared

- Number of shares

- Parcéntage of shares (a5 a % of tha fotal
shareholding of promoter and promotes oroup }

- Parceniage of shares (as a % of the total

shave.capital of the cmpany)
b) Non - encumbered
- Number of shares 2083,055,622 | 2245998550 | 2,245,438 540 2,058,059822 | 2245998 540
- Percentage of shares (a5 @ % of the total
shareholding of promoter and promoter group ) 100 100 100 100 100
- Parcentage of shares {as a % of the ital 81.08 87.15 87.15 81,06 87,15
share capital of the compeny) )
Particulars 3 months ended
' 3170312013
B [INVESTOR COMPLAINTS
Pending at the beginning of the querter -
Received during the quarter prc|
Disposet of during the quaiter 23
Ramainng unresoved at the end of the Quarter -
Z00ly TAAVELIHTAA 19 IZEROSEZHTT+HTR Oua 7xe e mooe .. .
ID:NAL CO,CS Page: 882 R=96%
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Statemient of Assets and Liabilities

%_

{Rs. n Crore)
Particulars As at As at
. $31/03/2013) {31/03/2012)
— (Pusdited) - {Audited)
A [EQUITY AND LIABILITIES
1{Shareholders’ funds
{a) Share capital 1,288.62 1,288.62
(b) Reserves and sumplus 10,643.83 10,476 96
Sub-total - Shareholders' funds 1,93245 11,715.08
2|Non-current liabitities
(a) Deferred tax Fabiities (net) 8903.13 849 11
{b) Other long-term Habiities 70,82 41.41
{¢) Long-term provisians 208.82 . 23829
- Sub-total - Non-current liabilities 1,182.57 1,128.81 |
3| Gurrent tizbilities
{@) Trade payables 503.56 425.90
(b) Other current labilities 2,545.70 2,206.01
{c} Short-tetm provisions 162.67 4493
-Sub-totat - Carrent fiabilities 321193 2,876.89
TOTAL - EQUITY AND LIABILITIES 16,326,595 15,520.78
B [ASSETS
1jNon-current assets
(a) Fixed assets 7.630.81 7.296.79
(b} Non-cument investments 161.04 1.02
{6} Long-term lvans and advances 1,422.680 1.165.18
{d) Other non-current assets . 35.49 3549
- Sub4otal - Non-current assets 9,251.14 §,49845
2|Curvent assets
{a) Cumrent investments 1,328.02 75324
{b) Invertories 1.380.64 1,195.80
(c) Trade receivables 142,99 138.12
{d) Cash and casii equivalenis 3,504.38 4,168.35
() Short-term loans and advances 525.00 515.34
{f) Other current assets 193.78 291.48
‘Sub-total - Current assets 707681 708233
TOTAL - ABSETS 16,326.95 15,520,785

coop
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Seininentwise Revenve, ResuHs and Capital Einpiloyed :
(Under clause 41 of tisting agreement)
. {Rz. in Crove)
] Purticulnrs Qunder ended Year ended
Mo I W'l 3 Dee' 12 30t Muri2 JluMErl3  3isl Mer)2
_ (Audited) (Ruoviewd)  (Audited)  {Audited)  (Audited)
1 . - 2 3 ' 4 5 6 7
I Scpmest Revenne ; .
&) Chemicils 5.4 09,67 76,02 2952 48 2,655.77
b} Alnnuniuem 1,212 .36 1,278.93 1,262,171 501637 4,968.05
¢) Elegtrioily 476,45 ABTT7 509.34 194246 1,976.51
d; Unaltocsted Common 2.64 - - 2.64 -
Tekad ; 255618 247637 2,.548.417 $81437 960033
Less: Inter sepptent revenue __ 72131 R06.3: 794 66 310492 _ 35.10006
Net sabes f Encome from operiations 1.835.17 L676.06 1,751.41 680945 6350027
2 Neygment Results @
Profit before tex and intorest
) Chemicals 203.76 126,92 171.88 61.20 59011
b) Alaminium 59.67 (21.54) {1647 (34.19) U619
e} Electricity 87.06 13.84 14390 _ 11661 .. 28683
Sub-total - 330.49 119.22 301 31 G43.62 860.75
Less: Interest & financing charpes - 0.21 076 745 0.87
Add. Other ynatlocated incone
oot of unaliocuted expenses 5406 5301 10548 268.87 33787
Total Profit before Tax - 104,55 172,02 406.03 905.04 1,197.75
3 Cupind Ksoploved {asecis - NubikLies)
a) Chomiculs 2,846.95 2,781.33 2,106.46 281695  2.706.46
b} Aluminiumn 3,203.23 3,2v99.62 3.180.38 3.203.24 3,180.38
) Electricity 1,395.48 1,404.38 1,545.68 1.395.48 1,535.68
@ Unallocated Common 33890 S.433.62 513167 51899 5.13L.67
Todtal . 12,835 5% 12,918,95 12,564.1% 12,535.58  12.564,19

1) Above financial results have been sxarmined by Awdit Committee aud approved by the Board in the moeting
twld on 27k May 2013

2 } Allet disinvesiment of shares hetd by Guet.of ndin during fourth quartes of corrent year,the share hoiding by
Govt.of India has come down 1o 208,90,59,622 equity shiues (81 .U6%e)

3 } 1be Bowd hust recommunded figal dividend of 16% (Rs 0.50) por equity share ol Rs.5 each, subjesl fo appoval
of'the ruembers i the ensuing Annunf Geneest Meeting,.

4} Diring the quarter the company has sommissioned $6.4 MW wintl power plant 1t Guaklikotn in the state of
Andhtu Pradesh at n eost of R5,270 crore,

3 ) The figures of last quarter for the current vear and for the previuus year are Uk bidincing fipnees in rcsptiz al’
the lull firencial year ended 315t Marc md the Twatdited parbhshed your to date fgates tp fo the thied quarter
ended 311 Deocmber, which were subjeet 10 limited review,

6 ) Figuses pertnining o pravious period’s have been regronped and rearmnged, whensver ne

. - ‘1
TAD)
Chyirmia Com Managing 1ivestor - -

" Plave. Mew et
Dinied : 27th May, 2013

Y00 )
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AGASTI & ASSQCIATES C.K. PRUSTY & ASSQCIATES
Chartered Accountants . Charm_rad ﬁ}ccountants

Plot No.97, Bhoinagar , 10, Rajarani Colony,
Bhubaneswar-751 022 Bhubaneswar-751 014

Phane No.0674-2542828 Phone Np.0674-2433184
E-mail: agasti_associates@yahoco.com E-mait: prusty ckf@gmail.com

INDEPENDENT AUDITORS’ REPORT

To
THE MEMBERS OF
NATIONAL ALUMINIUM COMPANY LIMITED,

Report on the Financial Statement

We have audited the accompanying financial statements of National Aluminium Company
Limited, (“the Company”}, which comprise the Batance Sheet as at 31% March, 2013, the
Statament of Profit & Loss and Cash Flow Statement for the year then ended and a summary
of significant accounting policies and other explanatery information.

Management's Responsibility for the Rinancial Statements

Management is responsible for the preparation of these financial stetements that give a true
and fair view of the financial position, financial pecformance and cash flows of the company in
accordance with the Accounting Standards referred to in sub-section (3C) of Section 2141 of
the Companies Act, 1956 (“the Act®). This rasponsibility includes the design, implementation
and maintenante of internal control relevant to the preparation and presentatien of the
financial statements that give a true and falr view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibifity is to express an opinion on these financial statements based on our audit
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of india. Those Standards require that we comply with the ethical
requirements and plan and perform the audit 16 abtain reasonable assurance about whether
the financial stetements are free from material misstatement.

An audit involves parforming procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditer's
judgement, including the assessment of the risks of malerial misstatement of the financial
statements. whether due to fraud or error. In making those risk assessments, the auditor
considers the internat control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design sudit procedures that are appropriate in the
circumstances. An audit alse includes evaluating the appropriatengss of actounting policies
used and the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the finencial statements,

We balieve that the .:r,f evidence we heve obtained is sufficient and appropriate 1o provide a
basis for our 3 .-.'.q S _

Annf TRAVATIRIRAG T4 TZEPACEZHTTETIR FUA Bb12T 0TN7 COII7
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Opinion

I our opinion and to the best of gur iformation according o the explanations given to us, the

financial statements give the informalion rexuired by the Act in ﬂ}e manner 50 required aqd

give a true and fair view in conforimily with the siccounting principles generally accepted in

india:

2)  In the case of the Balance Sheet, of the state of affairs of the Company as at 31%
March, 2013;

b) In {he case of the Statement of Profit and Loss, of the prefit of the Gompany for the
year ended on that date. and

) in the cage of the Cash Fiow Statement, of the cash flows of the Company for the year
ended on that dede.

Raport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 {"the Order”) issued by
- the Central Bovernment of india in terms of Sub-section (4A) of Section 227 of the Aal,
we give in the Annaxure a statement on the matters spacified in paragraphs 4 and 5 of

the Order.

2. As required Dy Saction 227(3) of the Act, we repart that:

a We have obfained all the information and explanations which to the best of our
knowledge and befief were necessary for the purposes of our audit;

b. 3 our opinjon, proper Books of account as required by law have been keépt by
the Company so far as appears fram our exarnination of those books,

C. the Balance Sheet, the Staternent of Profit and loss and the Cash Fiow
Stateraent dealt with by this Report are in agreement with the books of aceaunt;

d. in owr opirion, the Balance Shaet, the Statement of Profit and Loss and the
Cash Flow Statement carnply with the Accounting Standards veferred te in Sub-
section (3C) of Section 211 of the Comparies Act, 1956, and

e. in tarms of Government of india, Ministry of Finance, Department of Company
Affairs, Notification No.GSR 829 (F) dated 21% October, 2003. Government
Compnnias are axempt from the gpplicability of provisions of Section 274 {1Xe)
of the Companies Act, 1856 :

For Agasti & Associales For C.K. Prusty & Assosiates
Chartered Actountants : Chartered Accountants
Firm Registration ? 323220F
CA/ GV, Jayabal

J.,.‘

Placa:New Dathi
Dated 27 May® 2013

%ﬁwggghr Partner
f/‘ dimbarshipNo.015618
[ iﬁ-%f{m
Ly
\‘t\l J
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under the heading of “Report on Other Legal

n

iy

LT -]
MAY-27-2813 B4:45FM

and Regulatory Requirements” of our Report of even date)

In raspedt of Fixed Assets:

{a) The Gompany has maintained proper rocords showing iull parbculars,
including quantitative details and situation of fixed assets:

(by Al the movable assets have been physically verified by a Firm of
Chartered Accountants during the year:

Non-movable assets bave heen physically verifiod by the Management
at an inferval of three yesrs, which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assefs;

As inforrmed {0 us, no material discrepancies between book records
and physical assets have been noticed; ,

{c} Inour opinion and according to the information and explanations given
to us, the Company has not disposed off a substantial par! of fixed
assels duning the year and the going concem status of tha Cempany
has not besn affected: ’

in respect of Inventories:

(a}  As explained to us, ali inventories, except stocks relating lo expansion
project, stocks lying with thind parties and stocks in-ransit have been
phwsically verified by a Firmn of Chartered Accountants at reasonable
intervals during the year,

{b}  In our opinjon and according to the information and explanations given
to us, the procedurss of physical verification of inventory followed are
reasonable and adequete in relation to the size of the Company and
the nature of its business;

(€} In our apinion and according 1o the information and explanations given
o us, the Company has mainisined proper records of inventory. The
discrepancies noticed on physical verification between physical stocks
anz book records were rot material;

Accarding to the information and explanations given i us, the Company has
neither granted nor taken arw lusns, socured or unsecured, toffrom
Companies, firms or other parties listed in the register mzintained under
Section 301 of the Comparias Act, 1958, Consequently, dlauses {iii) {3) to (g)
of paragraph 4 of the Order are not applicable:

O E U YTIPTAT T TPhOAOKTLETITLTIE VUT JE"IT OPTAT DO 1T
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w)  Inour opinien and according to the information and explanations given to us,
there is an adequate intema! confrol system commensurate with the size of
the Company and the natura of its business, for the purchase of inventory,
fixed assets and for the sale of goods and services. During the course of our
audit, we have not observed any continuing failure 1o corect major
weaknesses in intemal contro! systam,

v} According to the information and explanations given to us, the Company has
not entered intp any contract or &rangement which requires to be entered in
the register mainigined under Section 301 of the Companies Act, 1856.
Hence ciause {v) (b} of paragraph 4 of the Onder Is not appliceble;

vi)  inour oginion and according fo e information and explanations given to us,
the Company has not accepted deposits from the public within the meaning of
sections 58A, 5BAA or any other relevant provisions of the Companies Act,
1958 and the Rules framad thereunder,

viiy  In our opinion, the Company has an internal audit system commensurate with
the size of the Company and the nature of its business; -

viif)  We have broadly reviewed the boaks of dccount maintained by the Company,
pursuant to the Companies (Cost Accaunting Records) Rule, 2011 prescribed
by the Central Government for the maintenance of cost racords under Seclion
209 (1) (1) of the Companies Act, 1855 in respect of manufgctuting activities
and are of the apinion that prima facie, the prescrbed accounts and reccrds
have been made and maintained. We have, howsver, not made a detailed
examination of the records with a view to determine whather they are
accurate and compiete;

ix} {8} According to the information and explanations given to us and on the basis of
our examination of the books of sctount, in our opinien, e Company is
generally regular in depositing undisputed statutory dues including Provident
Fund, investor Education and Protection Fund, Employees’ State insurance,
income Tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Fxuise
Duty, Cess and Electricity Duty with the appropriate suthorities:

According to the information and explanations given o us, no undisputied
amounts are payable in raspect of Income Tax, Sales Tax, Wealth Tax,
Service Tax, Customs Duty, Excise Duly, Cess and any other material
statutory cdues as at 31st March, 2013 for a period of more than six months
from the date they became payzble:

/l":‘:i g.“l-..s'
% AT RN
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() According to the information and explanations given to us, disputed statutory

dues which have rot been deposited as on 31% March’ 2013 are as under:

Name of the!Nature of| Amount Amount | Forum where
Statute Dues disputed | deposited | disputes are
{2in (Tin pending
groraj Crore)
Sales Tax Sales Tax 187.37 31.11 Commissioner
183.64 53.73 Tribunal
162 77 30.29 High Court
§33.78 118,13
Entry Tax Entry Tax 107.78 31.83 Commissioner
29.18 20.94 Tribunal
B 7.84 351 High Ceurt
144,80 56.28
Central  Excise | Excise Duty
Act 1944
12.38 251 Commissioner
. 26.51 0.62 Tribunai
o 58.26 0.00 High Court |
98.1% 3.13 _
Customs Act, | Customs
1962 Duty n :
. 0.76 0.01 Commissioner
0.18 0.00 Tribunal
.82 8.0
Income Tax Act, | Income Tax o
1961
378.54 316.93 _ [ Commissioner
e 1 10765 104.83 High Couird
486.1H 421.76
Total: | 1263.84 596.31

The Company does not have accumulated losses af the end of the financial

year. The Company has not incurred cash losses during the financial year and
in the immediately preceding financigl year;

According to the information and explanations given to us, the Company has
not defaulted in repayment of dugs to financial institutions or banks or
debenture holders;

According to the information and explanakions given to us, the Cbmpany has
not granted loans and advances on the basis of security by way of pledge ef
shares, debentures and other securitios:

ln our opiqion and according to information and explanations given to us, the
Company is not a chit fundinidhimutual benefit furid/sociely. Therefore, the
of clause (xiii) of paragraph 4 of the O

TTHAYMT YITON o
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xivi The Company is not dealing or trading in shares, securities, debeniures and
- other investments. Thersfore the provisions of clause 4 (v of #5e-Cirder is
nul applictble 1o the Company’; :

zv)  According to the information and explanations given to us, the Company has
. not given any guararies for leans taken by others from hanks or-financial
institutions, G

xvi).  According to the information arud exptanations given to us, the Company has
- notraised any rm loan during the year;

xw’i)'_ Aci:ording fo the information and explanations given fo us and on an oversil
- examination of the Ratance Sheet of the Company, we repbort that no funds
raised on shoriderm basis ave been used for long term nvestment,

Xviii}. Acc:ordi'ng to the nformation and explanations given to us, the Company has
. _ bot madke preferential aliotiment of shares {o partios and Companigs coverad
in the register maintained urder Section 301 of the Compariies Act, 1956;

Xix) ~ According to the information and explarations given to us, the Company has
- hotissued any debantures during the year:

Xx) - According to the information and expianations given fo us, the Company has
- not raised any money by wily of putllic issues during the year:

XXM} According to the information and axplangtions given fo us, no - - fraugd
‘on or by the Company has boen naticed o reported during the year.

© For Agasti & Associates ~ For G.K Prusly & Associates

: Chart_ered_Accountants " Chartered Accourtanis
Fir - ration No. 313043& Firm Registration Mo, 323220E

X 4
:;/‘\“yfm i % - *‘E\\{fjl&a"- . Ak
\:\‘CAM arkdyopadhyay A. GV, Jayabal

N & riner . Pariner

_ kip No.050068 @{L 43iMembershipNo. 015616 :
- . s - T r{’A ’
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