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Date 21 05.2012

To

The Manager
Listing Department
National Stock Exchange of India Ltd ,
"Exchange Plaza", C-1, Block - G,
Bandra- Kurla Complex,
Bandra (E),Mumbal - 400 051 Fax Nos. 022-26598237/26598238

Sub: a)  Submission of Audited Financial Results & Statement of Assets

& Liabilities for the quarter and year ended 31.03.2012

b) Recommendation of Final Dividend
Dear Sir,

1.0  This has reference to the correspondence resting with our letter

No.NBC/S/4.6(A)/2012/398 dtd. 11.05 2012 on the above subject

2.0        In terms of revised Clause 41 and clause 19 of the Listing Agreement, please
find enclosed a copy of the audited Financial Results for the quarter and year

year ended 31-03.2012. These were approved and adopted by the Board In
their meeting held on 21 05.2012. Necessary publication ts also being made
on local & English dailies.

3.0     Enclosed also please find a copy of Auditors' Report given by the Statutory

Auditors on the Audited Financial Results of our Company for the year ended
31 03.2012.

4.0 The Board of Directors have also recommended for payment of final

dividend @  r 0 1 0 per share on the revised equity share capital (296 on face
value of 7  5 each) in addition to intenni dividend of 7 0 90 per share already
paid on pre revised equity share capital ( 18% on face value of r 10 each)
subject to the approval of shareholders in the ensuing 3151 Annual General

Meeting

Thanking you,
Yours faithfully, /:/

For National
Aluminium  jld.

- - · - - - -111$/N. RAVINDRA)
CeNIPANY SECRETARY

AMIKe '«eq,fil 4 4 4 *a:r:fl' '11;18123 National Aluminium Company Limited
('BTFI· '17-TTT ERT 737)1()       (A Government of Ii,dia Enterprise)

f 'rrEr *rnk:rzr REGISTERED OFFICE
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NATIONAL ALUMINIUM COMMANY LIMITED 211
PARTI [Rs. In Crore)

Statement of d-ligd Results forthe Quarter and Year Ended 31103/2012
Particulaw aua er Endfe Year Ended

31/03/2012 31/122011 33/03/2011 81/0312012 31/C312011

.._( 1411*!L (Reviewed)  (Audited)   (Audited)   (Audited)
1  Incomo from oporations

Ca) Net salevinwme Trom operotions
(Net of exci  duty) 1,753.41 1,43002 1,787 51 6,600,27 5,958.98

31,11 20,83 3444 111.30 97.59
(b) Other operating income

Towl Income from operations Inet) 1,784.52 1.450,85 1,821.95 6,611 57 6,056.57

2 Exponses
(a) Cost of mate<dz, consumed 248,37 265,22 222.92 1,030.78 766.12

(D) Power sid FIled 008.92 558.32 48868 2,·196.88 1,785.47

(o) Changos In Inventories 01 finisned geods,
wall(-in-progre & and trock*Btrade 89.07 (25.701 41.53 (2.93) (61.68)

(d) Employee Deneflm 255.57 296,47 318,32 1.034.54 96116

(e) Depreciation and amolthation 123.10 123.48 131.93 466.55 42172

(f) Other expenees 37591 278.10 317 79 1,20758 1,033.30

Total expenses 1,801.03 1,605.89 1,501,17 5,933.71 4.886.14
3  Prollt f (Less) from operatione before other

income, tlnance coMS and exceptional Items (1-2) 16.49 455.04) 320.78 678,36 1,170,43
4 Othe< inoome 1 50,38 128.15 97.86 542.16 35340

5 Proflt/(Loss) from ordinary activities
beforo flnanco costs and exceptional Imma (3 +4) 342.85 71.11 418.84 1,220.52 1,523.83

6 Finance costs 0.76 0,11 (005) 0.87

7 Prom /(Loss) from ordinary activitle• after
finance costs but before exceptional items {5·6) 342.09 71 00 418.69 1,219,65 1,523.83

8 Exebptional itemb (83,94) 21.90

9  Profit/(Loss) from ordlwry activities before tax (7* 8 ) 406.03 71-00 418.69 1.197.76 1,52383
10 Tux expense

(a) Current tax 73.67 11.44 104,28 23794 421.74

(b) MAT Credit Entitlement 09.89> (30.89)

(c) Deferred tax 80.15 8.34 9.23 155.65 3287

((1) Earlier yeara (0.08) (5.45) /0.08

11  Not Profit / (Loss} from ordinary activitle* after Inx (8 · 10) 282.10 51.22 305.26 849.50 1,069.30

12 Extraordinary items (net of tax expenea )
13 Net Prom / (Loss) for tile period (11 f 12) 28210 51.22 306 26 849,50 1069.30
14 Paid-up equity share capital 1,288.62 1,288.62 1,288.62 1.288.62 1,28862

(Face Velue of Rs 5/· per Share)
15 Reserve excluding Royaluation Res*wo* as 9,875.99

per Dalanea sheet of previous accounting year
16 Earnings per share

(of Rs 6/· each) (not annualised);
(a) Basic 1.09 0,20 1,18 3.30 415
(b) Diluted 1.09 0,20 1.18 3.30 415

See acoompanving-nototo th* fliiancial results

=*7==«

Mr.•., 9.1 704 -9  r/e . /3/-////
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PART 11 li-

Select Informatian for the Quarter and  ¥6ir Ended 31/03)2012

Particulars dua,ter Endec Year El,(led

31/03/2012 31/12/2011 51/0312011 3135 012 31/63 511

(Aualtsd) (Reviewed) (Aud*d) CAudited) (Audited)

A    PARTICULARS OF SHAREHOLDING

1  Public sharcholding
- Number of shares 331,233,972            331 0239,972            251,230 972              331.230 972             331,239.072

- Percenmge of shareholding
12.85 12.85 12.85 12.85 1286

2  Promoteis end Promoter Group Shareholding

a) Pledged i Encumbered
- Number of shares
- Pereentsge of Bhares (as a % Of the Btal

snarehoiding of prometer and promote, group)
- Percentage of shares (aa a % of thi total
share capital of the compang

b) Non · encumbered
· Number or shares 2,246,296.640     2.945,6*0,640      2.246.00 540      2,245,998 140      2.246.996,640

· Percentage of shake$ (# a % of 1he total

shareholding of promoter and pemol group ) 100 lot) 100 100 100

. Percentage Of Shares MG a 96 of the total 87.15 87.15 87.15 87.15 87.15

share eapitai oflha comDany) -

- r--

Particulars 3 months endecl
31/03/2012

B       INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Raceived during #le quaaer

24

Disposed of during the quarter 24

Remainlno unresolved at the end of me quarter

:S='=Bro

MAV  54   5&4 5  AC· t TOM T m. i i.-,1   -Ii    MI  .-'-.-
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Statement af Assets ahd Liabilities 411
(Rs. in Crwe)

Particulam As at As at

(31/0312012) (31/03/2011)

(Aidlted) (Audited)
A  EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 1,288.62 1,288.62
(b) Reaerves and surplus 10,426-46 9,875.99

Sub-total. Shamholders" funds 11,715.08 11,164.61

2 Non-current liabilities
Ca) Deferred tax liabilities Cnet) 849.11 69348

(b) Other long-term liabilities 41.41 56.81

(c) Long-tenn provisions 238,29 212.79
Subtotal - Non.curront liabilities 1,128.81 963.06

3 Current liabilities
(a) Short-term borrowings 4

14.88

(b) Trade payables
fl

693.98 07147
(c) Other current liabilities 1,937.93 1,960.30
(d) Short-term provisions 44.98 174.58

Sub·totai · Current liabilities 2,676.89 2,821.23

TOTAL - EQUITY AND LIABILITIES 15,520.78 14,948.90

B ASSETS
1 Non-current assets

(a) Fixed a sets 7,296.79 7,200.35
(b) Non-current investments 1.02 116.02
(c) Long-tarm loans and advances 1,165.15 791,75
(d) Other non-Gurrent assets 35.49 35.70

Sub-total - Non-current assot6 8,488.45 8,143.82

2  Current assete
Ca) Current investments 753.24 1,215,65
(b) Inventories 1,212.70 1,071,00
(c) Trade receivables 138.12 111.66
(d) Cash and cash equivalents 4,168.35 3,795.23
(e) Short-term loans and advanges 515.34 436.54
(D Other current assets 234.58 176.00

Sub-total -Current assoto .-.-...

7,022.33 6,806.08TOTAL-ASSETS 15,520.78 14,848.90

Als<-"5391*

t

i
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SC:mentlvise Retengs, Results,ind Capital Employed :

(Under clause 41 oflistiag agreement)
fRs in Crafe  sil

Sl. Psrticulars 992119.,8 XSRE*Land

No. 81$1M0r'12 3Istrka'11 31MMar'11 31 IMar'12 31: Mar'll
, (Audited)  _(Reviewd)   (Audited)    (Audited    (Avt,Ilted)

1
2 1 3 4 3 6 7

1 Segment Revenue :
a) Chemic]g 776.02 612.76 58719 3,615.17 2,068.SO

b) Aluminivm 0   1262,71 1,132.34 1.425.42 4.968.03    4,828.20

9, Elcctrioity
1 509.34 466.49 _--tgui  t.976-5 1 1.765.61)

Tomi: 1      ,     2,548.07           2,211.59            2,505,16 9,600. 3    8,662.30

Lets: Inter segment revenue 794.66   .._, 11.r  _   71H35      9.109.06  _ 2.79312
.1 + -,-1„1 ,- 

Net wles / mcomo frem opentiois      f    ,       1,753.41 1,430.03 1.781.51 6.500.27    5.05 2 9%

2   8.gment Res,118 1 i
1 J

holit befi,re tax a,*d interest:
9) Chemicals ./ 171.88 134.34 119.85 590.11 449.62

b) Aluminium 4 <16.47) (152,94) 192.69 (16.19) 592.70

c) Elocalgity
'7,      143,90 15.91  _     741 4  -.2&183     _332.43

Sub>-IDIal. 3
. 301,31 (2.691 389,08 860,15    1,364.75

Le : IntBrat & financing cllargos        1 0.76 0,11 0,87

Add: Other inallo¢ared ineolne

ndofultallooatedext,41*09    2  '   la#8  -   73.80 _  . 29.61. _._131,87  - 152&1
Total Proti liefore TRi : 406,03 71.00 418.69 1,197.75 1.523.83

j
3   Capital Employed

 1 ) C#nicals 1 )      2,706.46           2,638.64            1,491.;7              2,71)6.46         1.491,87

b) Aluminium 3,180.38     1246.11 2.£189.17 3,180.38 2,881.37

C) Electricity 1     1,545.68      1,412.15       1.321.41        1.545.68     1,32141

d) uttallwatd Common usets · Imbilitiet         5.131.67            5.242,85        _6.162,42     -- 11,6Z         6.162 42
Total : 12564.19         12,544.95 11,838.01 12.364.19       11,85$,07

&

{

1 ) Above tinancial retults l ave bkI examined by Audit ComInittee and approved by the Board  ill the meedng beld

on 21 st May,2012

2 ) Exceptional items reprdents Ittlear *  Performance realated pa> for exccutivw  ed contribqrion to pemion

Aind   from 2007 0 201    ofks,141 Crore and wriae l,xk of liabilily  of  dispi#2ct clwt#eity duty of h.110  Gare
ba se d on judsoutent of HM'blo High Colin of Odishs

3 ) The Board has rccommendcd 5,81 dividend of Rs 0,10/- per equky share of Rs.5/. each.

4)  The figurex of last quaNer  for the current yew md  for the pmvious yew an the balanci,ig figures  in respea o f the
full finanoint year endcd 3lst Mrirch and the unH,dited published yaw ro datd figures up to the chird qualter Mided
3 IN Deaainbir,which wero subjoot to limitd Tcytow,

J

5 1  Figums portaning to provious perioda luve b=n rogiouped i recanted whormr Ttevoissry to 1:00*}nn to tormaIS

prescribed by SEBI  vide its  Clnxilwdated  16th Aprit.2012  in  line with Revised Schedule VI of the Companit&
Act.1056.

9-7 1-*/4   ,
PlKe : New Delhi

r:5=5;R/77-5--/
( CA B.L.Bagra)

Da td ; 21 31 May,201 2 Chairman Ctmt Managing Director

i

MOV-21 -1011 h  171K• ITITOM
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AUDITORS' REPORT 49
TO™E MEMI ERS
NATIONAL ALUMINIUM COMPANY UMITED,

1.    We have audited the attached  Balance Sheec of NATIONAL ALUMINIUM COMPANY LIMITED, as at
31  March, 2012, the Profit and Loss Statement and the Cl.,sh Flow Statoment of tho Campany for
the year ended on that dato, both annexed thereto Theip financial statements are the
rc:;ponslbility of the Company's Management. Our responsibility is to express an opinion on these
financial statements based on our audit:.

2.   We conducted our audit in accordance with auditing standard:, generally accepted in India. Those
Standards require thar we plah *tel perform the audit to obtain reasonable assurance about
whether the finatitial statements are free of material misstatement. An audit indwdps examinine
on a test basis, evidence supporting,rhe amounts and disclosures in the financial statements, An
audit also includes assessing the accountb·,9 prindples used and the significant estimates made hv
the Manasement, us well as evaluating the overall fnancial statement presentation. We believe
that our audit provides mi reasonable bash for our opinion.

I

3.  As required by the Comp nies (Auditor's Report) order, 2003 as amended by the Companies
(Audito,'s Repottj (Amendment) Orders, 2004, issued by rhe Central Government in terms of
Section 217 (4 Al of the Companies Act, 1856, we give in the Anne*ure a statement on the matters
specified in paragraphs 4 and S ofthe said Order.

4.    further to our comments in the Anne(wre referred to in paragraph (31 i,bove. we report that:
a.  We have obtained all the intormation and e*planations which to the best of our knowledge

and belief were necessary for the purposem of our audit;
b.   In ou, opinion, proper books of account as required by law have been kept by the Company w

far as oppears from our aamination of those books:
c.  The Balance Sheet, Prom and Loss Statement and Cash Flow statement dealt with by this

reportire in agreement with the bookA of account;
4.   m our opinion, the Balhnce Nheet, Profit and Loss Statement mind Cash Flow Statement dealt

with by this report comply with the Accounting Standards referred to in Section 211 (Bc) of the
Companies Acl, 1956;

e.  In rcrms of Government o< India, Ministry of Finance, Department of Company Affairs
Notification No.GSR 829 (E),dated 21* October, 2003, Government col,ipinies are exempt
from the Ipplimbility of provkions of section 274 <1) LE:) 01 the companies Act, 1956;

f.    In our opinion and to the bat of our Information and according to the explahations given to
us, the NAid accounts read with significant accounting policies give the information required by
the Companies Act, 1956, in the manner so required and give a true and fair view in conformity
with the accountinz principle eonerally accepted in India:
i,    In the case of the *lance Sheet, of the state of affairs of The Company as wt 81sz Marth,

2012;

ii.    In the case of the Profit & Loss Statement, of Ute profit of the company for the year ended
on that date; and

111.  In the case of the Cash Elow Statement, -of the cash flows of the Company for the yearended on tljot dwte.

For Acasti & Associates For C.K Prustv & Associates
Chartered Accountants Chanered  Accountants

FRN -3130*IE
FRN 323 OF

2.--·.f21#.'.
, y,r-r-i:in

=(A=mis.  A- 0 -0-
/·-/    A *re.

Partn il' J  
PMA«<M,  13 he

18}
Place: New Delhi *4
Deted :21" MaY 2012          f    Cha

(»                         "'t,6

0£ Accuunt•ints rn

4wbanes=U
-.... -
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ANNEXURE TO THE AyDITOIRS' REPORT
-119

(REFERRED TO IN PARAGRAPH (3) OF OUR REPORT OF EVEN DATE)

i) 10) The Company has maintained groper records showing full particularr, including quantitative
details and situation of filled essets;

(b) Non·movable assets have been  physically verified by the  Managementat an interval of threc years,
which in our opinion is reasonable having regard to the size of Thr Company and the nature of iti
assets;

All tile movable assets have been physically verified by a Firm of Chancred Aocountantit du,ing the
year:

As informed to Us, no material discrepancies bemeen book recor(15 and physical asset liave been
noticed;

{c)     In ouropinion and according to the information and  explanations given lows, the company has not
disposed off a substantial part of fixed assets during the year and the going concern assumption of
the company has not been affected.

H) {a) In respect of its inventory, as explained to us. all inventories except stocks relating to expansion
prolect, stocks lying with third parties and stods in-transit, have been physically verified by a Firm
of Chartered Accountaftts at reasonable intervals during the year.

(b)  In our opinion and according to the Information and explanations given to us, the procedures of
physical vcrification of inventory followd by the management Ire reasonable and adoquate in
relation to the size ofthe Company and the nature of its business;

(c)  In Our opinion and according to the information *Ad explanations given to us, the Company has
maintained proper records of its inventmy. The discrepanaes noticed on physical verification and
book records relating to *hortage have been dealt with in the books of uccount, while exeess have
been ignored.

iii) (a) According to information and explanations given to us, the Company hg; not granted any loans,
secured or unsecured to Companies, firms or otheR parties covered in the register maintained
under section 301 of the Companies Act. 1956. Consequently, clausew (i;il (bl to (d) of paragraph 4
of the order are not applicable:

iv)         In our opinion and according to tho information and explanations given to us, there is an adequ=te
internal  control system commensurate with the size of the Company and the nature of its business,
for the purchase of inventory and Nxed assets and for the sale of Zoods and services. During the
course of our audit, we have not obwrved any major weakness in the internal control system;

v)      According to information and explanationi glven ro us, the Cbmpany has not entered into arty
contract or- i,Tangem•nt which requires to be entere* in register moiritlined under scgtion 301 of
tile Companies Act 1956 

t

vi)      In our opinion and ail per the information and eiplanitions given to us, the Company has riot
accepted depo,ia from the public during the year within the meaning of Section,  58A, SBAA or any
outer relevant provisions of the Companies Act,  1956 and the rules framed there under;

vii)         In our opinion. the Company has on inte,nal gudit spe,cm ammi,rlsigrato *;th its 620 .irld ri.liuie of
its business:

vili)        We havp brn.lilly reviewed the books of account maintained by the Company, pursuant to the rules
made  bv the  Central  Government for the  maintenance of cost records Under section 209  (1) (d) of
the Companies Act, 1956 in ro pect of manufacturing activities and are of the opinion that prima

facle, the ---ribed accounts and records havc been rnacle and maintained,  111»  .*Wever;/6=:'
*-1-(

6
i
ki/·Ch:·. 4

:..3

'41  Al.'''ef ,

:Vjou:, et„t,10
,'

'' «LF.\5/\:k.,. >\£!512>-
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49not mudo a det,Hed examjnation of the recortis with a view to determining whether they areAccurate and complete;
Ix) Ca)    According ta informa ion and Dxnlanarit„ls given ro us and on tile hasis of our e*amination of thebooks of account, the Company is serierall,/ reGular in depositing undisputed statutory duesincluding Providont Furid, Investor Education and Protection Fund, Emplawes' State Insurance,

Income Tux, Sales Tax, Wealth Tax, Service TA Custorn Duty,  Excise Dutv. Cess and Electriciry Outy
with the *ppropriate authoritlivs;

According to the intormation acid explanations dvell to us, no undisputed amounts are payable in
respect of Income Tax, Sales Tax, Wealth Tax, service Tax, Custom Duty, Excise Duty, (43  nd any
other material statutory dues us at 314 Morch, 2012 for 4 period of mofe than six months from The
date they become payable;

lb)     According to the inform*tion anc explanations given to us, there are disputed st tltory dues whichhove not been deposited aredven below:
--.

sratule Nature of Dues Amount Amount        Foium where disputes
disputed deposked are

t M crore       Y In crore -p28.Elli
sales Tax Sales Tax 44.09 4.61 Commimmioner

215.02 61.75 Tribunal
210.24 33-56 High Courr

-2-212 
..1.--

Entry Tax Entry Tax 59.71 7.93 Curnmissiormr
45.09 23.98 rribunal-jaw 0.00 High Court

110119         -D.SlCentral Excise Acise Duly 10.80 2.60 CommissionerAct,1944
17.98 0.59 Tribunal
SJ,26 0-00 High Court

-E!#:9& 109-Ctisron,5 Act, 1962         Cubton'IS OUty 0.77 00 Commissioner
-Q:98 0.00 Tribunal

0.85 Q ili
-'ll-i

Income Tax Act, 1961       Income Tax 234.91 178.77 Commissioner
118.65 104.84 Tribunal

8.Os 0,00       High Court
36131. 7 283.61

-Total
1029.94 418.59

x)           The Cornpany does not have accumulated losse  at the end of the finanaal year, The Company hasnot incurred cash losses  during the financial yearand  in the immediately  preceding financi41 year;
xi)           In our opinion and According to the information and explanations given To us, the Company has notdefaulted in repaymmit of dues so any financial institutions or hanks or dehenture holden:
*ii)      Based on our examination of the record, and the information and eiplanations given to US, theCompany has not granted any loans and advances on the basis of security by way of pledee of hares, dobentures and othor securltios;
xiii)        m our opiftion the Company is not n chitfund/nidhl/mutual benefit fund/society. Therefore,  theprovisions of clause {gall) of parasraph 4 0/U e Order are nat applicable to thc Company,
xiv) The Company is  not  de,ling  or  trading  in, shares,  securities,  debentires  and  other  investments,

 fne    |  Fions of duuse (xi ,Of paragraph 4 uf the or ler Ore not ap pl 1,     ,

eret

rE 4

,1:1 nt\/\
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919xvi       Accordinia to the informaoon  and explaoations  iveti,to  w, the, Company  has not  given  any.        gworantee for toani taken  hy otBers from banks or fihanCial in,btutions,
twi)    Based on our examillation of records and the information and explination  given to us, theCompany has not raised any term loah during ghe ycrar under audit;

XVIi}       Axording to the information and exp&nations and on an overall examination of the aulance SheetOf the Company, we report that no fu,1* raised ort short-term basis have been used for long-terminvestmenti
#.1xviiij According to the informition and e*lanations given to us, the Company has not made anypreferential allotment of shares to p,ties and Companies covered in the Register maintainedunder section 801 of the Companies Al, 1956;'

"*ix)      BaSed on our eumination of the records and the il,fo/mation and explanations given to us, theCompanyhes not i
 sued any debentureh cluring the year;xx1            The Company has not ralud any money by way of.publigissues during the War;J

iii)        To the best of our knowledge and belief.and according to theinformarlon and explanarions givento us, no fraud on  or by the Company has been noticed ·or reported ducing the year.

For Am,*ti & Associates For C.K. Prusty & As ociatesChartered Accountants    Z. Chartered Acm,intantsFRN- 313043E
fRN - 313 OE

 2-* 'g - $   - **rICALE:K. plueparrner (M91,11,1„,wit'(;' -0:1'litilli lili#/j.1

/4.Ir           .,S.,13
\.,l A}i.: Plq«D, I'f< Ch.,·,

:4Place : New Delhi
  Al.LC,LFC  < ()•   '   Dated :21  MaV' 2011 ir*/*£ j*1.

444,/519:,17 I
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