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BY SPEED POST

NBC/SI4.5(AN2012/ Li2
Date 21 05.2012
TQ
The Manager,
Listing Department
National Stock Exchange of India Lid.,
“Exchange Plaza", C-1, Block - G,
Bandra- Kurla Complex,
Bandra (E),Mumbai — 400 051 Fax Nos. 022-26598237/26598238

Sub: a) Submission of Audited Financial Results & Statement of Assets
& Liabilities for the quarter and year ended 31.03.2012

b) Recommendation of Final Dividend
Dear Sir,

1.0 This has reference to the correspondence resting with our lefter
No.NBC/S/4.5(A)/2012/398 dtd.11.05 2012 on the above subject

2.0 In terms of revised Clause 41 and clause 19 of the Listing Agreement, please
find enclosed a copy of the audited Financial Results for the quarter and year
year ended 31.03.2012. These were approved and sdopted by the Board in
their meeting held on 21 05.2012. Necessary publication is also being made
on local & English daities.

30 Enclosed also please find a copy of Auditors’ Report given by the Statutory
Auditors an the Audited Financiat Results of our Company for the year ended
31.03.2012.

4.0 The Board of Directors have also recommended for payment of final
dividend @ % 0.10 per share on the revised equity share capital (2% on face
value of T 5 each) in addition to intenm dividend of ¥ 0 90 per share already
paid on pre revised equity share capital { 18% on face value of 3 10 each)
subjact to the approval of shareholders in the ensuing 31" Annual General
Meeting

Thanking you,

Yours faithfully, | e
For National Alumlmium Q&}iﬁ-

e ~
= e
S xam RAVINDRA)
PANY SECRETARY

HyTrer weyftfaran s fafads  National Aluminium Company Limited

(TR 3TTERTT TRT EWH) (A Government of lndia Eaterprise)
_ __ farn =maiery REGISTERED OFFICE
FIER] AT, TATEAT ﬁﬂ‘—l’&’ﬁ"" “754 313 A NALCO Bhawan, Nayapalli. Bhubaneswar - 731 013 INDIA
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: NATIONAL ALUMINIUM COMPANY LIMITED i sz)
, B |
Featl Statuml‘ent of Audited Resuita for the Quarter and Year Ended 31/03/2012
Particulars Quarter Ended Year Endad
5/0are0N2 | 81M2/2011 | 317032011 | 31/03r2012 | 31/03/2011 |
(Audited) | (Reviewed) | _(Audited) {Audited) (Audited)
1]income from oporations i
lgs/income Trom operations
E?\l)a?l:: :axc?:ie:r:i?ty) Per 4,753.41 1,430.02 1,787.5% 8,500.27 5.95!_3.93
{b) Cither perating income Sy b 20,83 54.44 111.30 ) o789
Total Income from operations (net) 1,784.52 145085 1,821.85 6,511 57 &§056.57
2|E &8 _
(Ka?“;c?st of materials consumed 248,37 28522 27292 1.030.78 766.12
(D) Power and Fuel oud.g2 688,32 43868 2,196.68 176847
(o) Changes |n invertories of finished geods, ‘
work-in-progress and Atock-in-trade ' 8907 {(25.70) 41.53 (2.@3) {61.68)
(d) Employes benefts 258.57 286.47 318.32 1.034.54 08116
(6) Depreciation and amortisation 123,18 123.48 13193 466,95 42172 |
(i Other expenses 376.91 27810 37714 1,207 &8 1,033,535
Total @Xpenses 1,801.03 1,605,589 1.501.17 5,033.21 488614
3{Profit/ (Loss) from operations before other . " . -
incoma, finance costs and gxceptional ltems (1-2) 183.48 156.04) 320,78 678,36 1,170.43
4 |Other inceme ' 15238 126.15 ar.s68 54218 25340
5|Profit / {l.oss) fram ordinary activities o
befora finance costs and exceptional items (3 +4) 285 71 415.84 1,220.52 1,523.85
6|Finance costs ; o Q.11 (@05 0.87 .
7|Profit / (Loes) from ordinary activitles after P
finance ¢costs but before exceptionat koms (5«6 ) 342509 T1.00 418,69 1.218.65 152383
&|Excaptional tems {B3.04) . 24.90 -
9} Profit / (Loss) from ofdinary activities bafore tax (7£8) 406.03 71.00 418,69 148774 152383
10 Tax axpense )
(@) Current tax 73:87 11.44 104,28 237.94 421,74
(b) MAT Credit Entidement (39.89) - . (36.98) -
() Defarved tax 8015 .34 9.23 155,65 32587
(d) Earier Yoars - - (Q.08) (5.45) (.08
11iMet Profit / (L.oss) from ardinary activities after tax (2 - 10) 282.10 5122 305,26 849501 106930
12|Extraordinary ifems (nat of tax expenss. ) - u . . .
13|Net Profit/ {Loss] for the poriod {11 £12) 282.10 51.22 306.28 549,50 1,069.30
14]Paid-up equity share capital 128862 128882 128862 128862 1,288 62
{Face Value of RS 5/- par Share)
18| Reserve excluding Revaluation Reserves as - - - - 8487599
per balanca sheat 0f previous actounting yaar
16|Earnings par shars
{of Rs 5/- each} (not annualised);
(2) Basic ;1.08 0.20 1.18 3.30 418
{bj Didned 1.09 0.20 1.18 3.30 418
See accompanying nele to the financial results ;
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PM\“ ! Betest nformation far the Guarter and Year Ended 31/03/2012 fr
Particylars Quarler Entiad Yearl Eiied
TAR0E | 3142011 | 31032011 | 310372012 F1022011
‘ (Auditgd) | Reviewed} ) (Audited) {Audited) {AutiiTed)
7 [FPARTICULARS DF SHAREHOLDING
! Fumlc_ﬁ:\lz::gg:dl?ihams 331‘233,972 331,239,9‘1‘2 131, 230.412 431,230 472 331,238,072
- Percantage of shareholding 12.85 12.83 12.85 12.85 12.86
aiPromoters and Promoter Group Shareholding
a) Pledged f Encumbered
- Numbe of shares
- Percentage of shares (as a % of the tatal
sharehelding of promoter and promater group )
- Percantaga of shares (ag a % of ihe total
share ¢apital of the sempany)
b} Non = encutnbergd
= Number of shares A5 0BS540 | ZAMSSG0E40 | 2245908540 | 2245,608.240 2.245,9%0,540
- Percantage of sharés (we 8 % of tha total
gharenoining of promater BNd pEMoRe group ) 100 1600 100 100 110
- Parcentage of shares (a6 a % of the total 87.15 g7.15 a7.15 87.13 AL
share capitat of tha company)
Particulars 3 months ended
— ' 110312012
B |INVESTOR COMPLAINTE
Pending at the beginning of tha quater -
Received during the quansr 24
Pisposed of during the: quarter - 24
Remaining uriresolved at the end of the quarter -
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b | £1
Statement of Assets and Liabilities 7
{Rs. in Grore)
Particulars As at Acs at
(31103/2012) (31/0372011)
(Audhted) (Audited)
A [EQUITY AND LIABILITIES
11Sharehoiders’ funds
{a} Share capital 1,208.62 1,288.62
(b} Reservas and surplus 10.426.46 9,874.98
Sub-total - Shareholdere’ funds 11,715.08 11,164.61
2INon-curment liabilities
(a) Deferred tax liabilities (nat) 848.11 683.46
(b) Other long-tarm liabilities 41.41 56.84
{€) Long-temn provisions 238,29 212.79
Sub-total - Nen-current liabilities 1,128.81 963.08
J{Current liabilitics
{a) Short-erm barrowings . - 14.88
{b) Trade payabies 2 693.98 67147
() Other current liabilities X 1,937.93 1.960.30
{d) Short-term provislons B LER 174.58
Sub+total - Current liabilities 2,BTG.§9 2,821.23
TOTAL - EQUITY AND LIABILITIES i 15,520.78 14,948,490
B JASSETS
1 Nean-currant assets
(3) Fixed sasets 7,206.79 7,200.35
(D) Non-current inveaiments 1.02 116.02
{c} Long-tarm loans and advances 1,1685.15 791,75
(d] Other nonsqurrent assets 35.49 36.70
Sub-otal - Non-current assets 8,468.45 B,143.82
2|Curront assots
- {a) Current investments 753.24 1,21565
(b) Inventories 1,212.70 1.071.00
{c} Trade receivables 138.12 111,66
(d} Cash and cash equivalents 4,168.35 379523
{e) Shart-term loans and advances 515,34 4365 54
(f) Othar current assets 234.58 178.00
Sub-total - Crrent assote 1,022,393 6,805.08
TOTAL - ASSETS 15,520.78 14,948.90

MEY =21 -2812 B5:65PM
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Segmentwise Revenne, Resuits and Capital Esaployed -
(Under clanse 41 of listing agrocement) 7
o i {Rs in Crare)
: . oy
1. Particufars ’ Quarter enged Yawsnded
i’ﬂ ' HlstMari2 3lstDec 11 31stMarll 3istMari  31stMarld
' U (Audited)  (Reviewed)  (Audited) _ (Augiied) (Audited)
] 2 L3 4 3 3 1
t Ravantie : i
l i)e E;'::::ﬁm; Yommem 612,76 5§7.89 165577 2068.30
b) Aluminiym Y o1,262.71 1,152.34 1,423.42 496805 452820
o) Electricity ! 509,34 466.49 492,353 197653, _1J65.60
To : VoL 254807 221159 2.505.86 060033  8662.30
Lasg: Infer segment fevenus y i 18466 78157 718.38 110008 _ 270833
: L
Net sales / tncome from operations  © 1 178341 1,430.02 1.78%.31 £500.27  SR5RER
P
2 Sogment Reswiti § 1
Profit before tay and interest ¢ i 'f )
a) Chemicals 171.88 134.34 110,83 590.11 449.62
b} Alurninigm & (1647 {152,943 192,69 (6.19) 9270
¢) Blectricity S 14590 15.91 26,54 w683 22243
Sub-tota! : S 3013l (2.69) 189.08 §60.35 136475
Less: Inerest & financing charges ¢ 0.76 o1 - 0.87 .

Add: Other unallocated inine )

T 10548 . 2380 29.61 13787 159.08

nat o unallocated expenics / !
Tota) Prefit bofore Tax : ; 406,03 71.00 41869 L1975 152383
3 Capital Employed o

) Chemicals P 270646 RoMGd - 149187 270546 140187
B) Alustinium S0 a18038 A28 2BRIAT 318038 LERLYT
¢} Eloctricity [T 154568 141235 1324 154568 132141
d) Unallocated Common assets - liabllides _ 5,131.67 __ 524785 e SI36T _6id2dd

Yotal : 1256419 1254495 1185807  12364.19 1183807

8

1 ) Abave finanzia) pesulis have betr&;axmined by Audit Commitize and spproved by the Board i the meeting held
on 2151 May, 22 .

2 ) Exceptional items represents arrear for Performance realaied pay for gxecutivis and contribution to pesion
fund from 2007 1o 201} of Re.141 Crore and wrine back of Kiability of dispined cloctrieity duty of Rs. 19 Crore
based on judgement of Hop'blo High Count of Odicha.

1) Tha Balm-d has recommendsd final dividend of Ra 0,10/ par equity share of Rs 51 each.

4} The figures of last quarter for the current year gnd for the previous year are the balancing figures in sespect of the
full financinl yeur anded 315t March and the unandited prblished yenr t dae figures up to e thind quarter ended
31t December, which were subject to Kmited revicw.

) .
5 ) Figures pertaining to previous periods have bocn regrouped / recasted wherever necessary to qonfonm o formgss
preacribed by SEBI vide jis Clroulor dated 16th April.2012 in line with Revised Schedule VI of the Compames

Act, 1054,

B 15y")
Place : New Delhi ' {CA B.L.Bagra) ——
Pased ;2131 May, 2002 Chairman Cuitm Managing Direcior

i
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AUDITORS’ REFORT ' ’ G’/ Ci

TO THE MEMBERS

NATIONAL ALUMINIUM COMPANY LIMITED,

1-

Piage : New Delhi
Dated :21° May’ 2012

We have audited the attached Balance Sheet of NATIONAL ALUMINIUM COMPANY LIMITED, a5 at
317 March, 2012, the Profit and Logs Statement and the Bash Flow Statement of the Company for
the vear ended on that date, both annexed thereto, These financial statements are the
respansibility of the Company's Management. Our responsibility is Lo express an opinion on these
financial statements hased on our audit,

We conducted our audit“ in accordanee with auditing standards generally accepted in India, Thase
Standards require that we plan and perform the audit 1o obtain reasonable assurance about
whether the finantial statements are free of material misstatement. An audit indudes examining,
on & test basis, svidence supporting, the amounts and disclosures in the financial statements. An
audit slse includes assessing the accounting principles used and the significant estimates made by
the Management, as well as evaluating the overail financial statement prasentation, We believe
that our audit provides a reasonablé basks for our opinien,
!

]

As required by the Companies (Auditor's Report] Qrder, 2003 as amended by the Companjes

{Auditor’s Report) (Amendment) Orders, 2004, issued by the Central Government in terms of

Section 227 (4 A) of the Companies Act, 1856, we giva in the Annexure a statement on the matters

specified in paragraphs 4 and 5 of the said Qrder, :

turther to our comments in the Annexure referred to in paragragh (3) abave, we report that;

8. We have obtained all the information and explanations which to the best of our knawledge
and befief were neeassary for the purpasas of our audit;

b. In our opinion, proper books of account as required by Jaw have been kept by the Company so
far as uppears from our examination of thase books;

t. The Balance Sheet, Profit and Loss Statement and Cash Fiow Statement dealt with by this
report are in agreement with the books of account:

d. n our apinion, the Balince Sheet, Frofit and Loss Statement and Cash Fiow Statoment deat
with by this repart comply with the Accounting Standards referrad to in Section 211 {3¢) of the
Companies Act, 1956;  *

& In rorms of Government of India, Ministry of Finance, Department of Company Affairs,
Natification No.GSR 829 (F) Mated 21" October, 2003, Guvernment Companies are exempt
from the applicability of provisions of Sectian 274 (1) () of the Companies Act, 1956;

f.In our opinion and to the best of aur Information and according ta the explanations given to
us, the said accounts read with significant accounting policies give the information reguired by
the Companies Act, 1986, in the manner so required and give a true and fair view in conformity
with the accounting principles gonerally accepted in India;

I In the case of the Balapce Sheet, of the state of affairs of the Company as at 31°° March,

2012; '
I In the case of the Profit & Loss Statement, of the profit of the Company for the year ended
on that date; and :

lli. in the casg of the Cash Eluw Statement, -of the cash flows of the Company for tha yeay
ended on that data,

For Agasti & Assaniaftas For C.K. Prusty & Assadjutes
Charterect Accountants Chartered Accountants
FRN 3130M3E .
l'“-f‘.f_?t) n‘-.!-— *

HAY-21-2012 @5: <d&PM | . TR R e e - oy
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ANNEKUR@ TD THE AUDITOIRS' REFORT

(REFERRED TO IN PARAGRAPH (3) OF OUR REPORT OF EVEN DATE)

The Company has maintained groper records shr;wmg tull particulars, including quantitatwe
dotails and situation of fiked assets; i

. i .
Non-mavable assets have been physically verified by the Management at an interval of threc years,
which in our opinion is reasonable havibg regard to the size of the Company and the nature of its
assets;

Alf the movable assets havé been bhvsicﬁlly verified hy a Firm of Chartered Accountants during the
year;

As informed to us, no material discrepancies between book records and physical asset have been
noticad;

In aur opinion and according to the information and explanations given to us, the company has not
disposed off a substantial part of fixed assets during the year and the going concern assumption of
the company has not been affected.

in respect of its inventory, as expliined tn ug, all inventories except stocks relating to expansion
project, stocks lying with third parfies and stoeks in-transit, have been physically verified by a Firm
of Chartered Accountants at reasonable intervals during the year;

In our opinion and according to the infarmation and explanations given to us, the procedures of
physical verification of inventory followed by the management are reasunable and adequate in
relation 1o the size of the Company and the nature of its business;

In our opinion and aceording to the information and cxplanations given to us, the Company has
maintained proper records of its inventory. The discrepancies noticed on physical verification and
book records relating to chortage h.wn been dealt with in the boaks of aceount, while axcess have
been ignored.

B

iii} {2} According to information and explanations given to us, the Company has not granted any leans,

iv}

v

vi)

wvii}

viii}

secured .or unsecured to Companies, firms of uthn: parties covered in the register maintained
under secrion 301 of the Companies Act, 1956. Consequently, clauses (iii) (b) to {d) of pﬂragraph 4
of the order are not spplicabla:

In our opinicn and accarding to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business,
for the purchase of inventory and fixed assets and for the sale of gonds and cervices. During the
course of our audit, we have not observed any major weakness in the internal control system:

According to information and explanations given w us, the Campany has not entered into any
contract or arangament which requires to be antered in register maintained under scction 301 of
the Companies Act, 1956; .
{

tn our opinion and a$ per the information and explapations given to us, the Company has nof
acceptod deposits from the public during the year within the meaning of Sections 58A, 58AA or any
other relevant pravisions of the Companies Act, 1956 and the rules framed thers under:;

tn our opinion, the Company has an intarani nudit satam ssmmencurate with itz size and pelure of
its business;

We have broadly reviewed the hooks of account mamt::med by the Company, pursuant 1o the ryles
made by the Central Government for the maintenance of cast racords unhder section 209 (1} {d) of
the Cornpanies Act, 1956 in respect of manufacturing activities and are of the opinion that prima
facie, the nbed accounts and records have been made an ta

,‘ﬂrﬁﬁ_\ ave dde and maintained, We Wowewn
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ix} (a) According ta information ang explanations given to us and on the basis of our examnation of the
!muks‘ of accqunt, the Company s generally vegylar in depasiting undispyteqd statwiory ducs
including Providons Fund, Investor Education apd Protection Fund, Employees' State Insurance,

lnlcome Tax, Sales Tay, Wealth Tax, service Tax, Custam Duty, Excise puty, Cess and Electricity byry
With the appropriata authorities;

According to the information and euplanations given to Us, no undisputed amounts are payable in
respect of Income Tax, Sales Tax, Wealth Tax, service Tax, Custom Duty, Exzisa Duty, Cess and any

ather matorial statutory dyes us at 31% March, 2012 for g Period of mote than six months from the
date they became payable, ‘

{b) Accarding to the information and uxplanations piven to us, there are dispyted statutory dues which
have not beep deposited are given below;

F‘itatute Nature af Dyes Amounz Amaunt , Forum where dispures |
dispured deposited are
) ¥lncrore | o crore pending ]
Sales Yax Sales Tax 44.09 4.62 Commisgioner
215.02 61.75 Tribunal
210.24 33.56 High Courr
. _— — 469.35 29,23 _
Entry Tax Entry Tax 59,71 7.83 Cammissioner
45.09 23.98 Tribunai
5.29 JBoo High Court,
110.09 31.91
Central Excise Excise Dty 1080 | 280 | Commissiones
Act, 1944 17.58 .59 Tribunal
53.25 040 High Court
8804 | 30
Customs Act, 1962 Customs Duty 0.77 0.08 Commissioner
_p.og 0.00 Tribunal
L 0.85 0.0
Intame Tax Act, 1961 income Tax 23491 178.77 Cammissioner
118.65 104.84 Tribunal
. 8.08 200 | High Court
- . 36161 28361
— TYota] - 1029.94 41858 |

x} The Company dees not have gccumulated losses at the end of the financial year, The Company has
not incurred cash losses during the financia) year and in the immediately preceding financial year;

x1) In eur opinich and according to the information and explanations given to us, the Company has not
defaulted in regayment of dues to any financial institutians or banks or dehentyre helders:

xit) Bazed on our examination of the records and the information and explanations given to us, the
Campany has pot granted any loans and advances on the basis of seeurity by way of pledge of
shares, debenturcs and othor securitios;

xii}  inour opinion the Company is not a chit fund/nidhi/mutual benafit fund/society. Therefore, the

Pravisions of elause {xif) of paragragh 4 of‘t‘lve Order are nat applicable to the Company;

Xiv)  The Company is nat dealing or trading in, shares, securities, debentures and other invastments,

Therefo SRlovisions of clause (ki) of paragraph 4 of the erder are not applicafite

\‘4 '
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ﬁccnrding o the information and explal;narfnns"ejven Ao us
= guarantee for {oans taken h;v atfiers from banks or financia) institutions;
[}

» the, Company has not

N an everall examination of the Balance Sheet
hort-term basiz have been used for long-term

the Company has not made any

i) Based on our examination of record informati
d 5 and the information and explanati i
Company s per 2 any term ot s i undgr auuri't; explanations given to us, the
KVii) According to the infnrmatmﬁ and exp,!’anatiuns ando
.af the Company, we repart that no fu;};ds raised on ¢
investment; L
v
= - N - B 1 '
xvii}  According to the information ang explanations given to us,
preferential allotment of shares 1o parties and Co '
‘ | Mmpamies covered in th i intai
under section 301 of the Companies Act, 1986, e Regiter maintained
i I
xix)  Based on our examination of the recofds and the oy ‘ i
m information and explanations give t the
Company has not :Tsued any debentures during the year; ’ e fo us, the
iy &
Xx) The Company has not rajsed any mongy by way of. public issyes during the year:
xxj) of

To the best of aur knawledge and belief and according te the informavion and explanations given

te us, no fraud on or by the Campany has been noticed or reported during the year.

]

For Agasti & Associates
Chartered Accountants
FRN - 313043E

Place : New Deihi
Dated :21° May' 2012

MAY-c1l-2812 US:4949PF  From:

For C.K. Prusty & Associates
Chartered Accountants
FRN - 323:5?0!5
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