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NBC/S/4.5(A)2011/ F6 |
Date : 30.05.2011
To
The Manager,
Listing Department
National Stock Exchange of India Ltd.,
“Exchange Plaza”, C-1, Block - G,
Bandra- Kurla Complex, ,
Bandra (E),Mumbai — 400 051. Fax Nos. 022-26598237/26598238

Sub: a) Submission of Audited Financial Results & Statement of Assets &
Liabilities for the year ended 31.03.2011

b) Recommendation of Final Dividend
Dear Sir,

1.0 This has reference to the correspondence resting with our letter
No.NBC/S/4.5(A)/2011/743 dtd. 21.05.2011 on the above subject.

20 In terms of revised Clause 41 and clause 19 of the Listing Agreement, please
find enclosed a copy of the audited Financial Results for the year ended
31.03.2011. These were approved and adopted by the Board in their meeting
held on 30.05.2011. Necessary publication is also being made on local &
English dailies.

3.0 Enclosed also please find a copy of Auditors’ Report given by the Statutory
Auditors on the Audited Financial Results of our Company for the year ended
31.03.2011.

4.0 The Board of Directors have also recommended for payment of final dividend
@ R 0.50 per share on the revised equity share capital (10% on face value of
% 5 each) in addition to interim dividend of ¥ 2.00 per share already paid on
pre revised equity share capital ( 20% on face value of ¥ 10 each) subject to
the approval of shareholders in the ensuing 30"™ Annual General Meeting.

Thanking you,
Yours faithfully,

For National Aluminium W
o .
@)

~N. RAVINDRA)
OMPANY SECRETARY

Sy wegfafaay e it famf;?g% National Aluminium Company Limited

(A Government of India Enterprise)
REGISTERED OFFICE

HTSTERT Wo, TAEST, m‘sﬂ’ ~751 013 |ITA@  NALCO Bhawan, Nayapalli, Bhubaneswar - 751 013, INDIA
www.nalcoindia.com



NATIONAL ALUMINIUM COMPANY LIMITED
Audited Financial Results for the year ended 31st March, 2011

T

A.Audited Financial Regults : Rs. it Inkh except for share data 8t 5Lno 16,17 and 18)
SL Patticulats : | ‘ear end
No. Mar' 11 31tMar'10  31st Marl] 318t Mar't0
(Audited) (Audited) (Audited) (Audited)
1 2 3 4 ] 5 6
1 2 Seles 190,966 168,634 636,988 531,047
Less: Expise Duty 12,215 8272 4,090 25574
Net sales 178,751 160,362 595,898 505,473
b Othier Operating Income 3789 3798 967 11.885
Total Income 182,540 164,155 605,576 517,358
2 Expenditure ; ]
a)mywmmmmmmm 11,393 6,258 991 2,163
b)Raw materials consumed 22292 19,000 76,612 78,600
c)Power & Fuel 46,977 40,715 177,890 161,686
4} Bmployees Cost . 33,618 25,820 98,814 81,345
€) Repair Maintenance & Matmfacturing Fxpenses 14,432 12,946 59,701 50,705
D) Depreciation ‘ ' 13,192 8,840 42,172 31,940
£) Other Expenses 8,462 9683 33.095 32.617
k;} Total 150,366 123271 489,275 439,056
3 Profit from operations before Other Incotne, .
mmwmaa) 32174 — 40884 116301 78302
4 Other Income 9,727 7,103 36,174 37412
5 Profit before inferest Exceptionat ftems (3+4) 41,501 41987 __ . 152475 ___ 115714
6 Interest and Finsncing charges - - 20 : 5 228
7 WWMWWWM(SQ —4L0l 47967 __ 152470 __ 145486
8  Exceptional ems ' - - - -
5 Profit. from ordinsry activities befote tax (748) 41,901 47,967 152,470 115,486
10 Provision for:
a) Cutrent Tax 10,460 12,478 42,261 31,531
b) Provision for earfier yeur ® (174) ® (1,392)
¢) Defitted Tax 923 (1,647) 3,287 3,925
11 Netaoﬁ:ﬁom«dinmywﬁvnymmo-w) 30826 _____31310 106930 __ 81422
12 Ewmdinmynans(netofmm) - - - -
13 Net Profit for the period (11-12) —30.526 ___ 37310 1 - 81422
14 Paidup Equity Sharc Capital 128,862 64,431 128,862 64,431
(Face value Rs.5 cach) S
15 Resetves excluding Revalustion Reserves as per balance
sheet of previous accounting year - . - 975,127
16 Basic & diluted EPS (Not annmelised)-Rs. 1.18 145 4.15 316
17  Public Sharcholding : Ne. of sharcs 331,239,972 82,809,993 331,239,972 82,809,993
Percenitage of shate holding 12.85 1285 12.85 12.85
18 Promoters and promoter group sharcholding
#) Pledged/Encumbered
- Number of shares Nil Nil Nit Nil
- Percentuge of shares Nil Nil Nil Nil
(e3 2 % of the total shareholding of promoter atd
promotet group)
= Percentage of sharcy A Nit Nit Nil Nit
(ua%ofihcumlshmmpitalofﬁhmpmy)
b)Noti-encumibered '
= Number of shares - 2,245,998,540 561,499,635 2,245 998,540 561,499,635
- Percentage of sharcs 100 100 100 100
(as & % of the total shareholding of promoter atd
promoter group)
- Pexcéntage of shares 87.15 87.15 87.15 87.15

(as 8 % of the total shneeapiﬁlofﬁcmmy)
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1,187,295

B: Segmentwise Reveaue, Results and Capital Employed : __ (R inlakh)
Sl . Particulars Ongeter ended
No. : 3lstMar' 11 31stMarck' 10 31t Marl]l  31stMar'l0
[! !. g . p - A 0
i 2 3 4 S :
1 Segment Revenwe : .
8) Chexticals 58,789 67277 206,850 194,469
b) Aluminium 142,542 125,328 482820 409527
©) Electricity —]26560 145493
, Total : 249,586 230,905 866230 749,489
Lexs: Inter segment revems : 3 2 244,015
Net sales / Tncome from aperations 177,781 160,362 S95898 505473
Segwent Results : _
Profit bafore tax and interest : ‘ ,
8) Chamicals 11,985 25477 44,962 51,388
" b) Alueminium 19,269 9,361 59,270 5297
- ¢) Bleotricity —DE34 10708 _ 32043
Sub-tots] : 38,908 45,546 136,478 93,793
MM&MW . 20 5 228
: 1t of mallocated expenses 2,993 2441 16,000 21921
c‘mh‘ﬁ" before Tax - 41,901 * 47,967 152470 115486
) Chemmicals 0186 13177 96 1317
b) Afusminiom 288237 289,506 288237 289,506
o) Blectrioly 132,141 88,168 132,141 88,168
) Unellocated Common assots - Habilitics : 385,627 S12731 _ 585627

’y l “;478 )

__L187.295

1,106,478
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C:Statement of Assets and Lulbakuu ay at 315t March 2011 (And:ted)

Wl J .

(Rupees in Lakhs)
Forﬁerendedf For the Year etided A t“
31st Mar'11 31st Mar’10
- (Audited) (Audited)
1 Shuﬁders‘ Fund ,
(8) Share Capital : 128,262 64,431
(b) Resetves and Swrplus : 987,599 975,127
Loaa Funds : . ’
(a)Scetured Lom : 1 1488 |- 861
I')I‘cf(;rrAug Tux Lisbllity (Net) : 69,346 . 66,059
1,187, ~ 1,106,478
Fized Avsct ﬁ% “’—ﬁ%i:
Kivestments - 133,167 |- 98,675
Current Assets,Loans & Admeu ® )
(8) Inventoties . 105847 94,492
(b) Sundry Debtors 11,240 18,178
(c)Cash and Bank Belances . 379,523 315,235
{d) Other Cument Assets - 16,384 14,500
(€) Loans and Adwinces 91,523 78,559
Less: Current Liabilities & Provisions )
(a) Current Liabilities . 235,446 184,134
{(b) Provisions 38,649 , 36,998
4{Miscelliteous expenses (Not written off - -
or adjusted) - ' ) e
5|Profit & Lozs Ammt - ‘ < -
l’l‘(n'AL 1,187,295 1,106,478

- 1) During 4th quarter of the current year the company has spluoneequnyshueofﬁcevaluemmeachmhhmomss

each. Thereafter bonus share has been issued in the tatio of 1:1 W%h&mmmmmmmm
ﬁgmh‘shmeapmlmgl.mm 17 and 18 remain unchatiged.

2)‘1‘hcmemmmﬁummmmchmmMM)AhmmmdeIme

"+ accordanice with Accounting Standard 17 issued by ICAL For computation of Seginent Revetiue and Segment Resultsinter segment
transfer of Alumina is considered et a price calculeted based on cost phus fixed percentage of tetitth ot itvestment in gross fixed
wsels @ lSMSMymwy.wﬂquWMMmmmmﬁmdum@ 15. So%espor
CﬂlCdebmmdaﬂthmdwmwmm ‘

3 ) The Board of Directors have recommended aﬁmldmdmdofoOSOpueqmtydmeonmxsedeqmtyahm:mtal(lmm
face value of Rs.5 each) in addition to interim dividend ofRsJMpaeqmympmdmptemsedequnyabueemMQMm
faeevalueofks.weach)

4) Segnmtmmltsofchenncal wmmmmmtvymn .31 mmmmtofpmwon fcrnnpwmmtm Special
Grade Alumina plent. . .

5 ) *Unallocated pmmonAmuu&ﬂiﬁm"Mhm&nmtofﬁmdsintamdepodtﬂndinmﬁuﬂﬁmdsmﬁngm-s,lu
crore,

| s)mewmmme/mwmm

7)Dunngtheym63 mv&ﬂmoomlmﬁsmmwdlhmmmumpwdmedoﬂb) thecompmy.Nocomplamtswere
pending cither at the beginning or at the end of the year.

8)Abmﬁnmﬂmaﬂtsbawbmmmmedbymﬁnmmnﬁeemdﬂkmmmdbymmdofbm«smthemeetmgheld
on 30th May,2011.

9 ) The results are subject to supplementety audit by C & A.G. _

R P75

New Delhi (CA. B. L. Bagra)
30th May, 2011 B Director (Finapce)
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Auditors’ Report fo

To THE MEMBERS N »
NATIONAL ALUMINIUM COMPANY LIMITED,

1. We have audited the attached Balance Sheet of NATIONAL ALUMINIUM COMPANY
LIMITED, as at 31% March, 2011, the Profit and Loss Account and the Cash Flow
Statement of the Company for the year ended on that date, both annexed thereto.
These financial statements are the responsibility of the Company's Management. Our
responsibility is to express an opinion on these financial statements based on our
audit.

2. We conducted our audit in ‘accordance with auditing standards generally accepted in
India. Those Standards retjuire that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and the significant estimates made by the
Management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 (CARQ) issued by the
Central Government in terms of Section 227(4 A) of the Companies Act, 1956, we give
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said
Order.

4. Further to our comments in the Annexure referred to in paragraph (3) above, we report
that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. inour opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

d. inouropinion, the Balance Sheet, the Profit and Loss Account and the Cash Flow
Statement dealt with by this report are in compliance with the Accounting
Standards referred to in Section 211(3c) of the Companies Act, 1956

e. In terms of Government of India, Ministry of Financ i Department of Company
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Affairs, Nofification No.GSR 829 (E) dated 21% 'Qctober,.?ooaiﬂ Government
Companies are exempt from the applicability of provisions of Section 274 (1) (g) of
the Companies Act, 1956,

f. In ouropinion and to the best of our information and according to the explanations
given to us, the said accounts read with significant accounting policies and notes
on accounts appearing in Schedule Y and Schedule Z respectively give the
information required by the Companies Act; 1956, in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India:

i. inthe case ofthe Balance Sheet, of the state of affairs of the Company as at
31% March, 2011.

ii. inthe case of the Profit & Loss Account, of the profit of the Company for the
year ended on that date -and

iii. Inthe case of the Cash Flow Statement, of the cash flows of the Company for
the year-ended on that date.

For P.A. & Associates For C.K.Prusty & Associates
Chartered Accountants : Chartered Accountants
FRN 3140p8€ FRN 323220E
z ¢ K Bk
(CA 8.8. Poddar) (CA CK. Prusty)
Partner Partner
Membership No:51113 Membership No:57318

Place : New Delhi
Date : 30" May,2011 ‘§
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(a)

ANNEXURE TO THE AUDITORS’ REPORT

(REFERRED TO IN PARAGRAPH (3) OF OUR REPORT OF EVEN DATE)

The company has maintained records showing full particulars including
quantitative details and situation of fixed assets. |

The company has a programme of conducting physical verification of non-
movable assets at an interval of three years, which in our opinion is
reasonable having regard to the size of the company and nature of its assets.
All the movable assets were physically verified during the year. As informed
to us, no material discrepancies were noticed on such verification wherever
reconciliations have been carried out and the same has been adjusted in the
books.

In our opinion and according to the information and explanations, the
Company has not disposed off substantial part of fixed assets during the
year.

In respect of its inventories as explained to us, all inventories except stocks
relating to expansion project, stocks lying with third parties and stocks in-
transit, have been physically verified by the management at reasonable
intervals during the year.

In our opinion and according to the information and explanations given to us,
the procedures for physical verification of inventories followed by the
management were reasonable and ‘adequate in relation to the size of the
Company and the nature of its business.

In our opinion and according to the information and explanations given to us,
the Company has maintained proper records of its inventories. The
discrepancies noficed on physical stock and book records relating to
shortages have been dealt with in the books of account, while excesses have
been ignored .

According to information and explanations given to us, the Company has
neither granted nor taken any loans, secured or unsecured, to/from
Companies, firms or other parties listed in the Register maintained under
section 301 of the Companies Act, 1956. Consequently, clauses (iii)}(a) to (g)
of paragraph 4 of the order are not apphcable




In our opinion and according to the information and explanations given to us, there
is an adequate internal confrol system commensurate with the size of the
Company and the nature of its business with regard to purchases of inventory and
fixed assets and the sale of goods and services. During the course of our audit, we
have not observed any major weakness in the internal control system.

According to information and explanations given to us, the Company has not
entered into any contracts or arrangements which require to be recorded in
register maintained under section 301 of the Companies Act, 1956.

The Company has not accepted any deposits from the public during the year.

In our opinion, the Company has an adequate internal audit system
commensurate with the size and nature of its business.

We have broadly reviewed the books of accounts maintained by the Company,
pursuant to the rules made by the Central Government for the maintenance of cost
records under section 209(1) (d) of the Companies Act., 1956 in respect of
manufacturing -activities and are of the opinion that prima facie, the prescribed
accounts and records records have been made and maintained. We have,
however, not made a detailed examination of the records with a view to
determining whether they are accurate and complete.

According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company is generally regular in
depositing undisputed statutory dues including Provident Fund, Investor Education
and Protection Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise duty, Cess-and Electricity Duty with the appropriate authority.

According to the information and explanations given to us, no undisputed amounts
are payable in respect of Income Tax, Sales Tax, Wealth Tax, Service Tax,
Custom Duty, Excise duty, Cess and other material statutory dues in arrears as at
31% March, 2011 for a period of more than six months from the date on which they
become payable.

According to the information and explanations given to us, there are disputed
statutory dues which have not been deposited are given herein below:




10.

1.

12.

18.

14,

Nature of Amount Amount Forum:where
Statute Dues Disputed Deposited disputes are
Rs.in Crore | 'Rs.in Crore pending
141.11 17.02 | Commissionrate
Sales Tax Sales Tax 309.46 73.76 /| Tribunal
504 4.21 | High Court
45561 94.99 i -
36.14 13.47 | Commissionrate
Entry Tax Entry Tax 30:48 21,55 | Tribunal
846 4.1 | High Court
75.08 39.13
63.31 2.54 | Commissionrate
Central Excise Tribunal
Act, 1944 Excise Duty 36.42 0.59
' . 99.73 3.13
0.06 0.06 | Commissionrate
Customs
Customs Act, 1962 Duty
0.06 0.06
- 19368 201.83 | Commissionrate
Income Tax
Act; 1961 Income Tax 82.82 82.33 | Tribunal
276.5 284.16 |
906.98 421.47

The Company does not have accumulated losses at the end of the financial year .The
Company has not incurred cash losses during the financial year covered by the audit

and in the immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to financial institutions, banks and
debenture holders.

Based on our examination of the records and the information and explanations given to
us, the Company has not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

In our opinion the Company is not a chit fund/nidhi/mutual benefit fund/ society.
Therefore, the provisions of clause (xiii) of paragraph 4 of the Order are not applicable
to the Company.

The Company is not dealing or trading in shares, securities, debentures and other
investments. Therefore the provisions of clause 4(xiv) of the Order are not applicable to
the Company.
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19.

20.

21.
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According to the information and explanations given to us, the Company hasj‘not given
any guarantee for loans taken by others from banks or financial institutions.

Based on our-examination of the records and the information and explanations given

to us, the Company has not raised any term loan during the year under audit.

According to the information and explanations and on an overall examination of the
Balance Sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investment of the company.

According to the information and explanations given to us, the Company has not

made any preferential allotment of shares to Companies, firms or other parties

covered in the register maintained under section 301 of the Companies Act, 1956.
Based on our examination of the records and the information:and explanations given
to us, the Company has not issued debenture during the year.

The Company has not raised any money by way of public issue during the year.

To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud on or by the Company has been noticed or
reported during the course of our audit.

For P.A. & Associates - For C.K.Prusty & Associates
Chartered Accountants Chartered Accountants
' FRN :323220E

FRN 31 3085E

. - K Pl
(CA C.K. Prusty)

(CA S.8. Poddar) Partrier

Partner

Membership No.51113 v . Membership No.57318

¥

Place : New Delhi
Date :30™ May, 2011






